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Acme Steel Co. — Secondary Offering—A secondary 
offering of 4,000 shares of capital stock (par $10) was 
effected July 11 at $51 per share by F. S. Moseley & Co. 
and A. G. Becker & Co. Dealers discount $1 per share. 


EARNINGS FOR QUARTER ENDED 








June 30,°47 Mar. 31,’'47 June 30,’46 

CGE DEE ncicdiciettinednntacmeton $14,872,461 $13,062,702 $9,493,053 
Returns and allowances.____--~~-~ 262,105 178,380 160,573 
tN a. aaa ateemaincinnmniceie $14,610,357 $12,884,322 $9,332,480 
Operating income -_--~-~-~.-~~--- 3,357,632 3,314,706 1,660,750 
Federal taxes on income___.._--- 1,275,900 1,259,588 631,085 
EE ee $2,081,732 $2,055,118 $1,029,665 
Net inc. per share (984,324 shs.)-- $2.11 $2.09 $1.05 


—V. 165, p. 3273. 


Albert Frank-Guenther Law, Inc. — To Retire 25,000 
Shares of Preferred at Lowest Prices Offered— 


The directors have authorized the purchase, out of surplus, for 
retirement of 25,000 shares of the preferred stock at the lowest 
offered prices, not exceeding $3.75 per share. All holders of preferred 
stock are invited to make tenders, stating the offering price (which 
must not be in excess of $3.75 per share), at or before 3 p.m. (EDT) 
on Aug. 25, 1947, of any shares they wish to sell on the above terms. 
If more shares are tendered at a particular price than may be ac- 
cepted under the above authorization, purchases will be pro-rated 
among fhe stockholders offering at such particular price. 

There are presently issued and outstanding 108,959 shares of pre- 
ferred stock, 26,600 shares of class A stock and 26,600 shares of class B 
stock. Corporation has no funded debt. 

A balance sheet certified to by Arthur Anderson & Co. on the same 

» dated March 31, 1947, indicates that the book value of the 
108,959 shares of preferred stock outstanding on March 31, was 
$5.08+ per share. A statement of the condensed income account 
similariy prepared shows a net profit fo the corporation during the 
_ first apie months of 1947 of $26,815, after provisien for Federal 
rome taxes. 

3 he price for the stock has recently ranged between a high of $3% 
_ @nd a low of $3% per share. The closing sale of July 14, 1947, was 
at $3% per share. 

Stockholders desiring to make tenders of all or any part of their 

gs must deliver the stock certificates to Guaranty Trust Co., 
140 Broadway, New York 15, N. Y., prior to 3 p.m. (E.D.T.) on 
Aug. 25, 1947. 

Checks for the purchase price of the shares purchased will be 
mailed out after Sept. 3, 1947.—V. 165, p. 1309. 


Aetna Insurance Co.—Stock Offering Completed—The 
company announced July 22 that a total of 241,135 shares 
of capital stock were subscribed out of the 250,000 new 
shares offered to stockholders at $40 per share, at the 
rate of one new share, for each three shares held. The 
balance of 8,865 shares has been purchased by an in- 
vestment banking group, headed by Dillon, Read & Co. 
Inc., and W. C. Langley & Co., which underwrote the 
offering to stockholders which expired July 21 and re- 
sold to Paine, Webber, Jackson & Curtis, (one of the 
underwriters) at $43.50 per share, who intends to dis- 
pose of same at current market prices. 


COMPANY—Company was specially chartered by the General As- 
sembly of the State of Connecticut in 1819. Company and its insurance 
subsidiaries (all wholly owned) consists of a ‘“‘fire’’ group writing 
fire, marine and allied classes of insurance, and a ‘‘casualty’’ group 
writing liability, workmen’s compensation and allied classes of insur- 
ance. The fire group consists of the company, Standard Insurance Co. 
of New York, The World Fire & Marine Insurance Co. and Piedmont 
Fire Insurance Co. The casualty group has consisted of The Century 
Indemnity Co. and Standard Surety & Casualty Co. of New York, 
but the latter was merged into the former during June 1947. 


PURPOSE—The purpose of issue is to increase the company’s capital 
and surplus, thus strengthening the financial condition of the Aetna 
Insurance Group and improving the relationship between capital funds 
(capital, surplus and voluntary reserves) and the greatly increased 
volume of premiums written. 

Over the past 10 years the ratio of capital funds of the~- Aetna 
Insurance Group as of the year end to net premiums written during 
the year, on a consolidated basis, declined from a high of approx- 
imately 99.4% in 1939 to 40.5% in 1946. As of April 30, 1941, the 
ratio of capital funds to net premiums written during 1946 was 32.6% 
and, after giving effect to the minimum proceeds from the. present 
financing, 44.5%. With the increase in the company’s capital funds 
which will result from the present financing, and in the light of 
various factors including the conservative investment policy followed 
and the diversification of classes, types and location of insurance 
written by the Aetna Insurance Group, the company does not presently 
anticipate the raising of additional capital funds through further 
financing. 

The net proceeds of the issue to be received by the company will be 
added initially to its general funds. It is the present intention of the 


SPECIALIST IN 
FLORIDA & NEW JERSEY 
Municipal Bonds 


MUNICIPAL DEPARTMENT 


CALLEN & COMPANY 


Established 1922 
860 BROAD STREET NEW YORK 4, N. ¥. 








company to invest all or substantially all of the net proceeds in such 
securities as may hereafter be determined by the company. Of the net 
proceeds, $10 per share, aggregating $2,500,000, will be allocated to 
the. capital stock account and the balance to surplus. 


CAPITAL STOCK UPON COMPLETION OF PRESENT FINANCING 
Authorized Outstanding 
Capital stock (par $10)_..--...._-_-- 2,000,000 shs. 1,000,000 shs. 


UNDERWRITERS—The ‘names of the principal underwriters and 
the maximum number of shares thereof severally to be purchased by 
each are as follows: 


Shares Shares 
Dillon, Read & Co. Inc.___- 25,000 Merrill Lynch, Pierce, 
W. C. Langley & Co._-_.__ 25, Fenner & Beane_ ~~~ 12,000 
A. C. Allyn & Co. Inc.__-_ 4,000 Morgan Stanley & Co.____ 20,000 
Auchincloss, Parker & Newhard, Cook & Co.__.-- 3,000 
HeGnem. 5 css is 2,500 Pacific Northwest Co.___-- 1,000 
Baker, Watts & Co... 3,000 Paine, Webber, Jackson & 
Blyth & Co., Inc.._---___.. 15,000 EES SS eee 12,000 
Butler-Huff & Co. of Calif. 3,000 Putnam & Co... -~---- 6,000 
Clark, Dodge & Co._----. 6,000- Rauscher, Pierce & Co.Inc. 1,000 
Coburn & Middlebrook__.._ 2,000 Riter & Co___---__-~_-_-- 3,000 
Cocley & Company___-__--_ 6,000 L. F. Rothschild & Co.__. 4,000 
Eddy Brothers & Co._____ 2,000 Chas. W. Scranton & Co... 3,500 
Estabrook & Co.__._-__-. 4,000 Shields & Co.__--__-__-_-_-_ ,000 
Glore, Forgan & Co. ~_- 12,000 F. S. Smithers & Co.____-- 6.000 
Hemphill, Noyes & Co._._.. 6,000 Stroud & Co. Inc._._.---- 3,000 
Hincks Bros. & Co., Inc... 2,000 Tucker, Anthony & Co.__-_ 4,000 
Hornblower & Weeks _..__- 4,000 Union Securities Corp.____ 15,000 
Johnston, Lemon & Co,... 1,000 G. H. Walker & Co.____~ 4,000 
Mackubin, Legg & Co.____ 3,000 Whaples, Viering & Co.____ 2,000 
McDonald & Co.____--_--_. 4,000 Whiting, Weeks & Stubbs. 3,000 
—V. 166, p. 257. Dean Witter & Co... - 12,000 


American Car and Foundry Co. — Annual Report— 
Company and wholly-owned subsidiaries have a backlog 
of more than $250,000,000, Charles #.. Hardy, Chairman, 


‘ revealec’July 21, in reporting net earnings for the fiscal 


year ended April 30 at $5,176,042 against $5,346,689 in the 
previous fiscal year. The latest years’ earnings, accord- 
ing to the company’s 48th annual report, were equiv- 
alent after preferred dividend requirements to $5.26 per 
share on 599,400 outstanding common shares, compared 
with $5.54 per share on a similar number of outstanding 
shares in the previous year. 

“The year closed with business on the books of your company and 
its subsidiaries having a dollar volume in excess of $229,000,000,’’ 
Mr. Hardy told stockholders. “At this writing,’’ he added, ‘the 
volume of such business has expanded to somewhat more than $250,- 
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000,000—this, notwithstanding the deliveries, in fair volume, that 
have been made since the close of the year against business on the 
books at*that date.”’ 

In discussing the company’s domestic business, Mr. Hardy said, “‘the 
railroads are keenly alive to the necessity of increasing and improv- 
ing the amount and the quality of their rolling stock to meet the 
current and prospective demands upon their capability for the ade- 
quate handling of the products of the commerce and industry of the 
country and are making strenuous efforts to that end. In such 
efforts your company is cooperating to the fullest extent of its ability, 
but is still hampered by the difficulty of obtaining from its suppliers 
the full quantity of the basic and other materials need in its manu- 
facturing operations.”’ 

Turning to the foreign field, he asserted that “the fundamental 
problems ‘involved in the making of the peace’ seem at this 
writing to be somewhat nearer solution than they were a year ago— 
possibly because of a clearer comprehension of, and a more realistic 
approach to, those problems than was then the case. he finding 
of a solution is an inescapable necessity if a peaceful worid is to 
endure and the impossibility of finding a solution is un 
That a demand exists for our company’s products for use in. the 
foreign field is. unquestionable, as is evidenced by the numerous 
inquiries, tentatively made and now pending and subject to bee 
translated into definitive orders when the problems referred to 
their solution.”’ 

Mr, Hardy also commented briefly on the new Taft-Hartley law 
which was enacted shortly before the preparation of his to 
stockholders. “It is too early,” he stated, ‘“‘to venture a prediction 
as to the effect this legislation will have upon the labor relations of 
the country’s industries—yet, because of the nature and complexity 
of the questions involved, it may fairly be assumed that there will be 
a period of more or less industrial disturbance and unrest those 
questions are xsuthoritatively settled and the working the 
law firmly established—and for the accomp of this the utmost 
of patience and moderation cn the part both of management and of 
labor is imperatively called for.” ad hy 


COMPARATIVE CONSOLIDATED INCOME ACCOUNT 

















Years Ended April 30— 1947” a oe 4 stags * 
4 $ : : * 7 
Gross sales, less. discts. 
and allowances —__. 132,820;2445118,113,5521199,755,1179 218,834,836 
*Cost of goods sold__.-— 121,875,968 108,525,526,.272,006,703 190,743,658 
Depreciation 2 ~~ 2,922,210 2,237,747. 4,157,870 5,436,832 
Earnings from oper... 8,022,065 7,350,270 23,590,606 22,654,349 
Other income—Dividends 134,097 181,642 139,128 91,122 
IROSTON ii. cee 819,290 711,723. 1,240,331 1,491,790 
Royaities 2.2 ke 33,686 43,692 7,221 4,053 
Profit on sale of se- 

CUCTIOE eR Se one 1,306,324. Sage i 
Miscellaneous —._~~.- 19,262 75,920 5,040 6,912 
Total income__-__.--~- 9,028,399 9,669,571 24,982,327 24,248,229 

Interest charges... -~ 180,373 230,150 175,900 388,954 

Charged to royalties_._- 347,563 325,467 463,679 420,449 

Miscellaneous charges_— 116,434 80,526 284,947 67,285 

Loss on prop. retirem't. 455,440 499,879 311,484 351,937 

Loss on Sale of securs._- 6,353... tte sents 2° BEST eee 
Net earns., bef. taxes, 

O60, anc ncthidwenes 7,922,236 8,533,549 23,746,315 23,019,602 
Federal income taxyes_...§ 2, 746,194 3,186,859 19,107,974 19,052,300 
Postwar credits (est.) on 

excess profits ta@esii  § — waenee eee Cr1,696,800 Cr1,684,530 
Net earnings__-----~~ 5,176,042 5,346,689 6,335,141 5,591,832 
Pfd. divs. paid__...---~~ 2,026,150 2,026,150 2,026,150 2,026,150 
Common divs. paid__-.. 1,798,200 1,798,200 1,498,500 1,198,800 
Earnings per share... $5.26 $5.54 $7.18 $5.95 
*Including administrative, selling and general expenses. Federal 


taxes are shown before tax benefit of $363,203 as a result of charges 
made to the Reserve for Employees Welfare plan. tAfter giving effect 
to adjustments (est.) of sales prices through renegotiation. 
NOTE—The accounts of Shippers’ Car Line Corp. and its subsid- 
iaries were consolidated as at Jan. 1, 1946, and earnings for the 
period from Jan. 1, 1946, through April 30, 1946, are included above, 


COMPARATIVE CONSOLIDATED BALANCE SHEET, APRIL 30 





er ~/_ 
ASSETS— 

Land and improvements____-------~----~----~-. 7,187,909 17,198,686 
*Buildings, machinery and equipment ..__---~~_ 45,278,508 41,301,914 
Intangibles ._.---------~~~----+-~+--~~-----+-++ 18,896,443 18,903,885 
Cash in banks and on hand_-~---~~----+.+-~--- 7,256,383. 9,393,249 
U. S. Govt. bonds and Treas. tax notes, at cost 4,033,281 33,199,158 
Accounts receivable (less reserve)__------~~-- 12,879,689 6,618,114 
Notes receivable (less reserve) ---~---~-~~~~ 4... . 1,102.741 566, 
Inventories .....--~~..- 454 - s- ceen ne 46,201,179 28,512,700 
Marketable securities-._----.----------~---~-- 1,749,694 2,690,054 
Prepaid taxes, insurance, ete.-_..------.---~~... 980,503 764, 
Miscellaneous securities (less reserve )..-....~. 107,979 118,885 
Treasury stock at cOSt 21-222 sse nnn seen. one 533,400 





Total 
LIASILITIES— 
Preferred stock ($100 par) --------------~-~---~~- 
Common stock (599,400 no par shs.)---------- 
Bills payable (banks )__--..--..------------~-- 


ce a wrenee en me secriniotn is caeiesll cea tiiiesneb cians 145,674,310 149,801,249 

: wie a 
28,945,000 30,000,000 
29,970,000 30,000,000 
5 000 





Accounts payable and payrolls____-_---~------ 12,948,534 8,988,486 
Provision for Federal, State and local taxes__-- 3,400,066 11,564,546 
Advance payments received on sales contracts__ 1,222,751 5,050,712 
Reserve for contingencies, etc..._...-.--------- 8,466,789 14,564,640 
Res. for employees’ welfare plan__..-...-~-~~~~ 4308;T26 ee 
Reserve for divs. on com. cap. stk.....-.----~- 735,745 735,745 
Sinking fund requirements___.....-----~-~---~-- 325,000 325,000 
3% sinking fund debentures of Shippers Car 

Eiltg SOU SS et eS es ee SR SAN 4,800,000 5,125,000 
Minorit? <(ntaTeltnnn oii ccd nad aE 5,593 4,448 
Capites:: ebepiiei ou eek ed 2,949,391 2,397,720 
Warwed Sula a a a Cte eet 41,946,714 41,045,022 





Total 145,674,310 149,801,249 


*After reserve for amortization and de~reristion of $53,468,000" in 
1947 and $54,925,420 in 1946. tIncludes $626,223 maturing subsequent 
to ome year: 
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$3 Common Dividend— 


The directors on July 17 declared g dividend of $3 per’ share on the 
mo par common stock, payable Oct. 2 to holders of record Sept. 19. 
A similar payment was made on Oct. 2, 1946 and 1945. 

The usual quarterly dividend of $1.75 per share on the 7% non- 
cumulative preferred stock, par $100, is Payable Oct. 1 to holders of 


record Sept. 19. 
Checks will be mailed by the Guaranty Trust Co. of New York.— 


V. 166, p. 257. 


American Colertype Co, (& Subs.)—Sales Increased— 


Pericd End. June 30— 1947—-3 Mos.— 1946 1947—6 Mos.—1946 
Sales $4,294,320 $3,648,570 $7,933,721 $6,495,474 


—V. 165, p. 2793. 
American & Fereign Power Co., Inc.—Earnings— 
Period End. Mar.31— 1947—3Mos.—1946 1947—12 Mos.—1946 











Income from subsids... $2,403,353 $2,703,859 $13,268,882 $13,424,784 
Other income____..-.._- 29,971 27,377 119,308 — 93,995 
Total income_.____--~ $2,435,324 $2,731,236 $13,388,190 $13,518,779 
Exps. and other chgs., 
inet. taROG US Sk... 573,324 610,225 2,566,064 2,753,064 
Int. (incl. intercompany ) ‘ 
and amort. of debt 
disct. and exp.__-~ akin PS 873,146 872,516 3,509,253 3,494,715 
Bal. to earned surp.. $986,354 $1,248,495 $7,312,873 $7,271,000 
5,675,107 5,675,106 


Divs. on preferréd st@eKs._..-w.-.-..._-_-=- 
CONSOLIDATED INCOME ACCOUNT 
Period End. Mar. 31— 1°47—3 Mos.—1946 1947—12 Mos.—1946 


Subsidiaries— 


Operating revenues___-_- $25,483,833 $22,881,074 $99,771,398 $88,767,550 




















Oper. exps., incl. taxes. 18,468,005 15,620,650 72,298,924 61,470,796 
ers aaeraprrntion i % 1,680,018 1,493,044 6,788,217 6,500,820 
Net oper. revenues__- $5,335,810 $5,767,380 $20,684,257 $20,795,934 
i r. 5 sa 2 : i : r 8,035 1,292 36,594 19,309 
, sen 
oeeTiies ncome---- rm *issee2 einaime ees 
Gross income bile mmste $5,516,058 $5,896,040 $21,920,439 $21,564,999 
aces on gana 650,947 564,241 2,482,779 2,145,285 
Balance _.._---.----- $4,865,111 $5,331,799 $19,437,660 $19,419,714 
*Pfd. divs. to public__-- 519,816 524,165 2,171,529 2,098,900 
ares: 42k. ----- $4,345,295 $4,807,634 $17,266,131 $17,320,814 
crates ential tant) 9,758 51,938 C€r209,994 101,816 


working capital (nct) 





$4,755,696 $17,476,125 $17,218,998 
658,868 799,401 


$4,335,537 
216,905 


EES OE a 
Portion applicable’ to 


minority interests... 199,986 





Net equity of co. in 
inc. of subsidiaries $4,118,632 
American & Foreign Power 
Company Inc.— 
Net equity of co. in in- 


$4,555,710 $16,617,257 $16,419,597 








come of subsidiaries__ $4,118,632 $4,555,710 $16,617,257 $16,419,597 
Other income_____----- 29,971 27,377 119,308 93,995 
I oe $4,148,603 , $4,583,087 $16,736,565 $16,513,592 
Exps. and other chgs., ? g 
amel. 1690s —.c---__- 573,824 610,225 2,566,064 2,753,064 
Gnt. to pu and amort. 
. of debt t. and exp. 868,688 868,688 3,488,958 3,488,709 
- 
Balance See as $2,706,091 $3,104,174 $10,681,543 $10,271,819 
*Full dividend requirements applicable to the respective periods | 


whether earned or unearned.—V. 165, p. 3389. 


American Gas & Electric Co. (& Subs.)—Earnings—’ 
Period End. May 31— *1947—Month—*1946 *1947—12 Mos.—*1946 




















Subsidiaries Consol.— $ $ 
Operating revenues_____ 9,705,793 (8,082,116 111,085,290 100,826,750 
aeeration ....._._-.-- 3,929,503 2,925,414 42,568,185 33,690,507 
“Maintenance ~__...__-- 807,732 668,924 8,625,676 17,707,984 | 
Depreciation -__._.______ 1,037,303 998,823 12,225,302 11,743,433 
Federal income taxes__ 950,196 814,816 11,646,781 8,996,394 
pe ns memes OMI.) See a 725,872 
Other taxes_____-__--__ 818,749 736,611 9,500,924 +8,707,540 

Operating income... $2,162,310 $1,937,528 $26,518,423 $29,255,020 
Other income______--__ 59,878 13,016 334,988 369,112 

Gross income______ -. 2,222,188 1,950,544 26,853,410 29,624,132 
Int. and other deducts._ 799,285 801,704 9,581,783 15,905,408 

Bal. earned for com- ) 

mon stocks... __ 1,422,903 1,148,840 17,271,627 13,718,725 
Divs. on com. stks.___- 2,660,652 1,754,834 14,873,499 9,508,422 
Undistributed net in- ’ 

come of subs. consol. {1,245,749 $605,994 2,398,129 4,210,302 
American Gas and 
Electric Co.— 
Undistributed net inc., 

WINE ah niet is $1,245,749 $605,994 2,398,129 4,210,302 
Atlantic City Elec. Co. -— + -. $157,124 448,365 19,772 
Sr ee EE OR a ep > eee 129,109 
Income ef American Gas 

& Electric Co.— ; 
From subs. consol.__. 2,736,191 1,822,814 15,686,050 10,326,628 
From Atlantic City 

EE Sas a leanne 253,000 989,000 1,437,500 
From the Scranton e 

IE I siciicseieacs~ :  eaekesnas | Pee eee 1,143,515 

Other income____~__.-- 2,306 2,678 27,217 50,675 

Total income and un- 

distributed net inc. . 

Oe cel as snd 1,492,748 1,315,596 19,548,761 17,317,502 

General taxes and exps. 

NN le tities Se vase 30,259 43,488 358,043 333,070 
Int. and mise. deducts._ 39,846 60,938 538,480 896,642 
Federal ineome taxes. 152,098 108,170 858,281 679,910 
Divs. on pid. stock_____ 60,017 140,767 831,559 1,689,209 

Bal. earned for com- 3 : 

mon stock___~---_- 1,210,527 962,232 16,962,398 13,718,671 


*Excludes undistributed income of Atlantic City Electric Co., applita- 
ble to American Gas and Electric Co., amounting to $222,256 for the 
five months ended May 31, 1947, and $94,556 for the month of May, 
¥ 1947. American Gas and Electric Co. is currently proceeding with its 
plan to divest itself of its investment in Atlantic City Electric Co., a 
subsidiary which is not retainab’e under the provisions of the Public 
Utility. Holding Company Act of 1935. Beginning with the month of 
April, 1947, this subsidiary has not been consolidated and this change 
im procedure has been made retroactive to Jan. 1, 1947. For the 
periods prior to 1947, the income of the subsidiaries consolidated as 
previously reported has been revised to exclude the income of Atlantic 
City Electric Co.; but the dividends received from this company and 
the amount of its undistributed income have been included in the 
lower section of the statement and, therefore, the consolidated net 
income as previously reported remains. unchanged by this revision. 
Similar revisions were made previously, relating to the dividends 


received from, and the undistributed income of, The Scranton Electric 
Co., a subsidiary, sold as of April 30, 1946. 

tAdjusted to show the amount of tax reduction applicable to the 
respective periods. 


These non-recurring tax reductions arose out of the 





- of television programs.—V. 166, Pp. 257, 


ar emergency facilities and the retirement 
al to the tax reduction have been 
and ‘Special Charges for 


accelerated depreciation of w 
of funded debt, but amounts equ if 
ineluded in “Reservation cf Net Income 


Debt Retired.”’ 
tDeficit—V. 165, p. 3274." 


American Machine & Foundry Co.—Earnings— 
{Including Consolidated Subsidiaries] 








EARNINGS FOR™12 MONTHS ENDED APRIL 30, — iste 
Seles: .-....-.+-__----——------- ; sans as saan ; . $21, : 
Rentals and royalties__---------- rs 858.247 
Total see Meee sea ee $21,809,839 
ais raceme ieacddiod eo la F e « 
*Cost of sales dnd expenses____- Seeiaes 20.753 122 

Gress. profit =...-----------  Kentblignisimuhaiidiailban— ¢ bees +4 iy" 
Other income ----~---- Rar aes wige : ; 

Net income before taxes, etc.__.--- Se Fee ere Sein memeseoaeee ——— 
Federal inceme taxes____-~--~------- amen 
Other corporate taxes___.------.----.----------- A4 § 
Application of reserve for post-war adjustments___ -- --- Cr383,990 
C.aim for refund under excess profits tax carry-back provi- 

sion of Internal Revenue Code__---~~~--~--------------- _ Cr449,057 

+Net income to earned surplus __- Be a a ee oho tee 
Preferred stock dividend requiremen-s_—__-----~-- x 3 : 09 

Net income available to common stoek__-~~~---~------ ot. 3- 


Earnings per common share__---~---- — ae ak : 

*Exciuding taxes but including depreciation and amortization of 
$585,571. +Not including equity in undistributed net income of affilt- 
ate International Cigar Machinery Co. which amounted to $109,639. 


—V. 165, p. 3046. 


American-Marietta Ce.—Earnings— 


6 Mos. Ended May 31— 


Net sales 
Net profit after taxes______-------- bikes ax ctetigoae 1,125,298 484,995 


“Expansion of manufacturing faci‘ities, greater utilization through 
research of available paint materials, and acquisitions, contributed to 
the increased sales and earnings,’ a high company official explained. 

It was further stated that expansion plans dre proceeding, this being 
the purpose of a 15-year $5,000,000 loam. to American-Marietta recently 
announced by New. York Life. ; 

Negotiations for the purchase of another large manufacturer of 
paints are now in the final stages, and announcement is expected 
shortly. This acquisition would give American-Marietta a total. cf 
‘11 paint manufacturing plants amd annual sa‘es of $40,000,000. 

Continuing te expand its -chain of distributing units,. American- 
Marietta has recently purchased the M. A. Fisher Paint & Walipaper 


1947 1946 


Co. of Mansfield, Ohio: the Maumee Paint & Supply Co. of Fort Wayne, | 


Ind:, and is negotiating for the’ putchase-of two’ additional units. 
These additions will give the company a total of 32 distributing units. 
—V. 165, pp. 3274, 1858, 1582. 


American Overseas Airlines, Inc. — Traffic Overseas. 


Up. Over 100%— 

This corporation carried 2! 411 passengers and 1,110,207 pounds of 
cargo across the Atlantic during the first “six months of this year, 
more than double the passenger and cargo volume. for the correspond- 
ing ‘period of 1946, according to Harold R. Harris, Vice-President and 
General Manager. y 

AOA made 924 transatlantic flights between Jan. 1 and June 30, 
of this year, carrying an average Of 118 Passengers.a day. Also carried 
on these flights were, 537,023 pounds of U. Ss, and foreign mail and 
573,184 pounds of cargo. 

The company had its biggest passenger Carrying month in Jvne, 
when 6,931) persons crossed the Atlantic aboard AOA gships. Mail 
for the menth totaled 87,383 pounds and cargo 99,676 pounds, adding 
to the record’ payload. April’ was the heaviest month for mail with 
123,371 pounds being carried, and May saw the largest cargo shipments 
which hit 102,794 pounds. 

AOA currently operates 24 transatlantic round trips weekly for 
passengers and cargo, and one weekly all-cargo flight.—V. 166, p. 153. 


American Power & Light Co. (& Subs.)—-Earnings— 
Period End. April 30— 1947—3 Mos.—1946 1947—12 Mos.—1946 


























SUBSIDIARIES— $ $ $ S$ * 
Operating revenues____ 39,202,345 35,257,279 145,939,496 136,300,820 
Oper. exps., excl. direct 

BIE i sie kad conc oltoes 17,203,983 13,356,255 62,844,622 53,980,132 : 
Federal taxes ___-.____ 5,279,675  4983,045 19,261,604 10,687,315 
Cie -temes 3,148,947 2,802,760 11,927,892 10,680,673 
Property retirement and 

depl. res. appropr.___ 2,824,616 2,630,042 11,119,864 10,376,157 

Net oper. revenues_._.__ 10,745,124 11,485,177 40,785,514 50,576,543 
Other income (net) ____ 32,137 17,528 213,117 617,985 

Gross income _______ 10,777,261 11,502,705 40,998,631 51,194,528 - 
*Interest to public and 

other deductions ____ 2,671,065 2,674,645 11,218,385 20,165,990 _ 
Amort. of plant acquis. 399,179 402,935 1,603;103 1,500,343 

MES Sete eS ee, 7,707,017 8,425,125 28,177,143 29,523,195 
Transfer to surp. res._. 132,431 66,704 682,731 _~ 20,700 © 

INI 2. icc cals oder res 7,574,586 8,358,421 27,494,412 29,507,495 
tPfd. divs. to public___ 1,266,718 1,411,148 5,284,603 5,597,057 

SD sa sede eesnton on 6,307,868 6,947,273 22,209,809 23,910,438 
Portion applic. to mi- 

nority interests =____ 34,473 35,186 133,997 85,017 

Net equity of co. in 

. income of subs.__~ 6,273,395 6,912,087 22,075,812 23,825,421 

AMERICAN POWER & 

LIGHT Co.— 
Net equity (as above). 6,273,395 6,912,087 22,075,812 23,825,421 
Other income _________ 9,462 35,320 185,476 388,004 

ap RRR hate eee 6,282,857 6,947,407 22,261,288 24,213,425 
NE ence ui neinietnpnces 76,245 85,775 470,417 512,497 
Interest & other deduct. _ _--~-- ie 3 aaa 1,388,515 
rmoeeee taxes. ...2—...—. 167,002 132,655 659,733 85,169 

Balance surplus _____ 6,039,610 6,729,013 21,131,133 22,227,244 

iain ake $17,513,244 


tBalance 


*Including special charges related to tax reductions. +Full dividend 
requirements applicable to respective periods whether earned: or un- 
earned. tWhich would be carried to consolidated earned surplus if 
there should be excluded the net effect of extraordinary uon-recurring 
tax reductions and related special charges.—V. 166, p., 153. 


American Telephone & Telegraph Co.—Rate Applica- 
tion— ; 

_The company has requested permission of the Federal Communica- 
tions Commission to withdraw tariffs previously filed covering rates 
for intercity television transmission which were to become effective 
Aug. 1, 1947. The Commission was requested to approve withdrawal 
of the proposed rates without prejudice to a subsequent filing of 
tariffs for this service by the company, F 

The company stated that it was requesting withdrawal of the pro- 
posed tariffs to permit further studies of the technical problems. 
Present experimental television service over the New York-Washington 
ccaxial cable which has been given by the company without charge 
to the television industry will be continued until final tariffs are filed. 

The company stated that no change is contemplated in the basis of 
charges for pick-up and other wire and radio facilities provided by 
Bell System telephone companies» for' special point-to-point transmission 

>» 


$14,965,063 $8,003,839 - 





American Water Works & Electric Co., Inc.—Output— 
Power output \of the elecirie properties df this company for the 
week ended July 19, 1947, totaled 96,656,000 kwh., an increase of 
gent over the output of 83/142,000 kwh. for the corresponding week 


To Go Ahead With Reorganization— 


The company has received from the Treasury Department the nece 
essary tax clearance and is preparing to go ahead with its reorgani<- 
zation plan. ; 


The company is bringing up to date its prospectus to cover more 
recont accounting figures and any additional common steck which 
might have to go to preferred stockholders of Community Water 
fervice Co. to compensate for dividend arrears which have accumu- 
lated on that issue in recent months. 

The common stock of the new Waterworks Holding, Co., which is to 
be distributed m a ‘segregation of the -system’s water properties, 
probably wll not come to market until at least the middle of Sep- 
tember.—V. 166, p. 257. 


Anacenda Copper Mining Co.— Obituary— 
James E, Woodard Treasurer of this company and its affiliate 
died in New York, N. Y., on July 23 at the age of 64.—V. 165, p. 66. 


Anchor Hoeking Glass Corp. (& Subs.)—Earnings— 





12 Months Ended June 30— 1947 1946 
Net proiit from operations after charges______ $7,816,089 $7,519,495 
Provision fer Federal income and Canadian in- ; : 

come and excess profits taxes._._..... | 3,172,647 4,020,328 

PIOE: DUNE | heed nan eel ee. CY eee eee 3,499,16 
Earnings per com. share after pfd. dividends __ $6.09 = oh49 


NOTE-—Deducticn has been made for depreciation and alb “other 
charges, including provision for contingencies in the amount of $125,000 
and Federal income and Canadian income and excess profits taxes. 
Provision has been made for income taxes for the 12 months ended 
June 30. 1947, in accordance with the rates established by the Revenue 
Act-of 1945.—V, 165, p. 2794. 


Arkansas Louisiana Gas Co.—Proposed Bank Loan— 


The company in an application to the SEC proposes to enter into 
a loan agreement with the Guaranty Trust Co., New York, pursuant 
to which the bank will be obligated to lend Arkansas Louisiana 
$11,500,000 on Oct. 15, 1947, and to extend credit for an additional 
amount of £2,500.000. Under the agreement Arkansas Louisiana 
proposes to borrow $11,500,000 on Oct. 15, 1947 and to issue’ in 
evidence therefor its instalment promissory note, bearing interest at 
244% per annum, payable at the rate of $500,000 semi-annually- to 
April 15, 1949 end thereafter at the rate of $625,000 semi-annually 
to April 15, 1957, the date of the final instalment: The remaining 
$2,500,000 may be borrowed by Arkansas-Louisiana as needed in 
amounts of $250,000 or a multiple thereof at any time prior to 
Oct. 15, 1948, such borrowings to be evidenced by notes which ‘are 
to bear interest at the rate of 2%% per annum and mature on 
Oct. 15, 1957. Arkansas Louisiana will pay the bank a commitment 
fee at the rate of % of 1% per annum on the maximum te 
amount of loans to be made. under the loan agreement ($14,000,000) 
from June 19, 1947, the date of the bank’s obligation to lend said 
amount, to Oct. 15, 1947. In addition, Arkansas Louisiana will pay 
a similar commitment fee on the daily average unused amount of 
the said $2,500,000 which the bank is obligated to lend from Oct, 15, 
1947 to Oct. 15, 1948. 

Company proposes to use $8,875,465 of the net proceeds of the 
bank loan of $11,500,000 for the redemption, on Oct. 15, 1947, of 
its $8,700,000 outstanding first mortgage bonds, at their respective 
redemption prices. The remaining balance of the loan, together with 
the net proceeds of any additional notes, is for the stated purpose 
of financing the company’s construction program.—V. 165, p. 3390. 


Arkansas Power & Light Co.— Bonds Oar ee mtantul 
Stuart & Co. Inc. and associates on July 23 o ‘at 
101.80 and interest $11,600,000 first mortgage bonds, 
2% % series due 1977. 

The issue was awarded July 21 on a bid of 101.009. Five other bids 
were received, viz: Central Republic Co. and Equitable Securities Corp., 
100.0719 for 2%s; Glore, Forgan & Co. and Harriman Ripley & Co., 
Inc., 100.079 for 2%s; Lehman Bros. and Stone & Webster Securities 
Corp., 1C0.8699 for 2%s; Dillen, Read & Co. Inc:, 102.2899 for 3s; 
and The First Boston Corp., 102.309 for 3s. : 

Bonds are dated July 1, 1947, due July 1, 1977. Interest will be pay- 
able on Jan. 1 and July 1 at office or agency of company in New York. 
Bonds will be redeemable at option of company or pursuant to the 
requirements of the mortgage in whole or in part at any time prior 
to maturity on at least 30 days’ notice at the general redemption 
prices, the initial general redemption price being 104.80. Bonds will 
also be redeemable upon like notice by operation of the sinking fund 
or the maintenance and replacement fund or by use of proceeds of 
released property at the special redemption prices, the initial special 
redemption price being 101.93, plus accrued interest in each case.., 


PURPOSE—tThe net proceeds will be used for the following purpose: 

Approximately $7,000,000. will be added to the company’s general 
cash funds on the basis of unfunded property additions; and the cor- 
porate trustee will retain. approximately $4,000,000 in trust, pending 
withdrawal by the company under the terms of the mortgage. A 
portion of the net proceeds will be used to repay a short-term bank 
loan of $1,750,000 which was incurred as of March 31, 1947, in con- 
nection with the company’s construction program and is payable on 
or’ before mine months from such date and a short-term bank loan 
of $1,000,000 incurred for. such purpose as of July 1, 1947, and pay- 
able on or before six months from date. A portion of the proceeds 
will be used to reimburse the company's treasury, in part, for funds 
already used for the acquisition of property or the construction, exten- 
sion or improvement of its facilities in connection with said con- 
struction program, and the balance of the funds will be used for the 
construction of new facilities and the extension and improvement of 
present facilities, and for other corporate purposes. ; 

The company estimates that during the remainder of the year 
1947, additional expenditures for improvements and extensions will 
cost approximately $9,500,000 and that, prior to the offering of the 


bonds, it will have unfunded property additions of not less than 
$12,000,000. 
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
First mortgage bonds: Authorized Outstanding - 
3¥%a% series, due 1974 ~.._..____ 1 *$250,000,000 { $30,000,000 
2% % ‘series, due 1977___________ f 1 11,000,000 
I a Se a 114,784 
2% serial notes (due ($500,000 semi- 
Sp) ‘eer tO fee 5,000,000 
$7 preferred stock, cumulative (no par) 47,60) shs. 47,609 shs. 
$6 preferred stock, cumulative (no par) 45,891 shs. 45,891 shs. 
Common stock ($12.50 par)____-_-___ 2,000,000 shs. 1,460,000 shs. 


*Represents maximum amount of bonds of all series which may be 
outstanding at any one time under the mortgage. tRepresents certifi- 
cates of indebtedness assumed at the time the company acquired the 
utility property and service rights in the Town of Dumas. These 
obligations mature at the rate of $1,056 annually. 


HISTORY AND BUSINESS-—-Company was incorporated in Arkansas 
Oct. 2, 1926. Company operates in the State of Arkansas and is a 
Subsidiary of Electric Power & Light Corp. and of Electric Bond and 
Share Co. Company is one of the four subsidiaries of Electric Power 
& Light Corp. which make up a coordinated and inter-connected 
public utility system in portions of Arkansas, Louisiana and Missis- 
sippi. The other three subsidiaries of Electric Power & Light Corp. 
in that system are Mississippi Power & Light Co., Louisiana Power & 
Light Co. and New Orleans Public Service, Inc., and the system, from 
the initiais of the companies comprising it, is frequently called the 
ALMNO System. 

The company is engaged as a public utility in the generation, 
transmission, purchase, distribution and sale of electricity: purchase, 
distribution ord sale of natural gas and, to a limited extent, in pro- 
viding central steam heating service in the commercial district of 
Little Rock. 

The company has two wholly owned subsidiaries, Capital Trans- 
portation Co. and White River Power Co. Capital Transportation Co. 
operates a strect railway and bus transportation business serving 
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x, orth Little Rock and adjacent areas. White River 

on oe fame owned a hydro site, which site, together with all 
its property and assets, was disposed of in December 1943 to non- 
affiliated interests. The latter company filed an application with 
the Federal Fower Commission to construct a power plant at tie 
dam proposed to be built by the U. S. Army Engineers at Bull 
Shoals on the White River; which plant would provide Arkansas 
Power & Light Co. with an additional power supply. On June 20, 
1947, the Federal Power Commission dismissed - said applications. 
White River Power Co. has not determined whether it will take 
further uction in respect to said matter. 
‘vevenues of the company and its subsidiaries “were  $18,593,128,~ oi 
which approximately 85 % was-derived from the sale of electric ser- 
vice, 5% from the sale of natural gas, and 10% from transportation 
service. 


f SUMMARY OF EARNINGS, 12 MONTHS ENDED 


\ 





Mar. 31, '47 Dec. 31, ’45 
$16,693,472 $16,101,308 


Dec. 31, '45.Dec. 31, '44 


‘Operating revenues__-- $14,672,316 $16,201,131 























Oper, rev. deductions._ 12,452,734 11,994/238 © 11,230,279 . 12,586,739 ~ 
: Net oper. revenues... $4,240,737 $4,/107,070 $3,442,037 $3;614,392 
ag res sti 8 bod Bist 319,000 280,000 189,000 189,000 
, Operating income-_- "$3,921,737 "$3,827,070 "$3,253,037 "$3,425,392. 
Other income (net) _-- 24,258 27,113 93,769 166,226 
atom Jneome,<:-—--- SBIRGRS Patty Besos LENSES 
Net income--_---—-~--~- i " $2,950,890 $2,834,125 " $2,353,363 " $2,168,032 
ye consi Tt lh gmat 26,000 65,000 231,000 201,000 
Net income-- "$2,924,890 "$2,769,125 "$2,122,363 $1,867,032 


Annual int. cn the presently outstanding 1947 series bends amounts 
to $937,500 and on the proposed 1977 series bonds will amount to 
$316,250, or an aggregate annual interest charge of $1,253,750 on all 
long-term debt of the company to be out.tanding after the issuance 
of the 1977 series bonds. : 

UNDERWRITERS—The names of the several underwriters and the 
principal amounts of bonds to be purchased by them, respectively, 
are as follows: 


Halsey, Stuart & Co. Inc. $6,625,000 Patterson, Copeland & 

Arnold and S. Bleich- Ivendall, Inc. -. 100,090 
roeder, Inc.____-_----. 100,000 Peters, Writer & Chris- 

Lee W. Carroll & Co. 100,000 tensen, Inc._ _ 100,000 

City Securities Corp..._. 100,000 Rauscner, Pierce & Co. 

Clement A. Evans &Co., ime, . é _. 100,009 
Inc. 3 _. 100,090 Reinholdt & Gardner. 100,090 

Dempsey & Co.__~----~- 100.000 The Robinson-Humphrey 

Farwell, Chapman & Co. 100,030 pes ‘ 150,090 

Field, Richards & Co... 150,000 William R. Staats Co... 100,000 

Green, Ellis & Anderson 150,000 Stern Brothers & Co... 150,000 

Wm. P. Harper & So Walter Stokes & Co. 100,000 
°"S  epese ee, Thomas & Co.._--_._._._. 150,000 

The Illinois Co.._.._._-___._ 250,000 Townsend, Dabney & 

Johnson, Lane, Space & RENAE P 100,000 
Ge. Ite. oii... SR Wachob-Bender Corp. 100,000 

Mason, Moran & Co._.. 100,000 Webster & Gibson 100,000 

Milhous, Martin & Co.__ 100,090 Weil & Arnold- _._... ‘100,000 

Mullaney, Ross & Co... 150,000 Wheelock & Cummins, 

Nashville Securities Co... 125,000 ae Piet ~... 100,000 

Newhard, Cook & Co... 100,000 Harold E. Wood & Co.-_ 100,000 

Otte #s- Co... ...__- - 400,000 Woodard-Elwood & Co.. 100,090 

Pacific Northwest Co... 100,000 100,000 


FP. S. Yantis & Co., Inc. 
Park-Shaughnessy & Co. 100,00¢ : 
-——V. 166, p. 258. 


Armour & Co.—Sells $35,600,000 Debentures Private- 
ly—Redeems $21,000,000 Debentures — 32,996 $6 Prior 
Preferred and 33,715.7% Preferred (Guaranteed ) «Called 


for Payment Oct. 1—George A. Eastwood, Chairman, on - 


July 17 announced that the company has arranged for 
the private sale of $35,000,000 of 342% cum. income 
debentures (subordinated) to a group of insurance com- 


panies. With the proceeds several long sought and high- - 
ly important objectives will be accomplished as follows: : 


' (1) The principal one will be the payment of accumulated and 
unpaid dividends in the amount of $7,994,940 on the company’s $6 
prior preferred stock. 


(2) Ancther objective will be the redemption and retirement:of the ~ 


comparatively few shares of. Armour. and Co. 7% cumulative preferred 
stock still outstanding after the refinancing operation which occurred 
in 1934. There are 33,715 shares of this stock and together with the 
dividends due on them their retircment at the -earliest possible date, 
Oct. 1, 1947, will call for an expenditure of $6,178,274 (or $183.25 per 
share). ‘ 

(3) A third accomplishment will be a reduction in the amount of 
the $6 prior preferred stock outstanding. At the end of the last fiscal 
vear there was $53,299,600 of this stock outstanding and it is intended 
that the amount will be reduced to $50,000,000. (The stock called for 
redemption Oct. 1 will receive $115 per share plus accrued dividends 
of $16.50, a total of $131.50 per share.) 

Incidental to the plan, the board of directors will declare and set 
aside the current dividend on the $6 prior preferred stock which will 
be paid Oct. 1, 1947 and will call for redemption and retirement, the 
$20,993,560 of previously issued subordinated debentures largely owned 
by the purchasers of the new debentures (reported redeemed July 22). 

To accomplish all these objectives the company will supplement the 
proceeds of the debenture sale with some $3,000,000 of money with- 
drawn from working capital and representing earnings from other 
years which were retained in the business. 


Mr. Eastwood in his announcement concluded: 


“The debenture sale permits immediate accomplishment of some of 
the objectives of the refinancing plan which the directors and the 
management contemplated nearly a year ago when the shareholders 
at a special meeting authorized the issuance of two new classes of 
preferred stocks. These new stocks were designed to carry a lower 
rate of dividend than the present preferred stocks and the consequent 
reduction in annual dividend requirements was.and still is regarded 
as a-Mmajor objective in the best interests of the company and its 
shareholders, We look forward to the accomplishment of this objective 
in the near future.”’ 


’ A Chicago dispatch July 22 had the following: 


Company today redeemed $21,000,000 of 25-year 342% income deben- 
tures (subordinated) from the sale of $35,000,000 of 25-year 34% 
debentures to a group of insurance companies in connection with its 
recapitalizaticn plan. 

' With the remaining and additional company funds. available, «the 
directors took the following steps to make the plan effective: 

«(2)-Called for redemption and retirement of all except 500,000 shares 
of the outstanding $6 prior preferred stock. The record date on the 
call is July. 25 and payment is scheduled for Oct. 1. ‘ 

5 (2) Ordered ‘payment of al] accumulated dividends and the current 
dividend on the remaining $6 prior preferred. stock, a total of $16.50 
a share, payable.on Oct. 1.to-shareholders of record of Aug. 26. 

(3) Called for redemption and retirement the outstanding 33,175 
shares of 7% cumulative guaranteed preferred stock. The redemption 
date is Oct. 1 and the price will be $183.25. 

, Completion of these’ steps will remove the last legal barrier to the 
resumption of dividends on the common stock when directors may 
deem such action prudent. 


Atlantic City Electric Co.—Bank Loan— 


The SEC July 11 issued an order granting the company’s application 
to enter into a credit agreement whereby the banks named below will 


For the 12 months ended March 31, 1947, consolidated operating - 


make lIcans in the aggregate amounts shown below during the period 
from the éffective date of said agreement to Sept. 1, 1950. Of the 
aggregate amount of $3,600,000 which the banks are obligated ito 
lend, $2,000,000 will be borrowed and notes will be issued therefor, 
within 10 days after the effective date of the agreement in the 
amounts shown below. The remaining $1,600,000 may be borrowed 
as needed ahd: notes issued therefor subject to approval by the Board 
of Public Utility Commissioners of the State of New Jersey and this 
Commission. 





Amount of Amount of 

Name of BPank— Commitment Immediate Loan 
Guaranty Trust Company of New York $1,800,000 $1,000,000 
Irving Trust Company____.___.________ 1,800,000 1,000,000 
Pa rs a $3,600,000 $2,000,000 


The proposed loans will be evidenced by promissory notes maturing 
Dec. 31,1950 and are to bear interest from their respective issue 
aates at the rate of 1%% per annum for the period from the effective 
date of tne agreement to a date two years from suca effective date, 
and -at. the -rate of 1°%4% per annum during the period commencing 
two years from. the effective date to maturity. Atlantic City will pay 
to.each bank a commitment fee of % of 1% per annum until Aug. 31, 
1950 on ‘the daly average unused amount which such bank is 
obligated to lend. Loans shall be made simultaneously from the panks 
on three days’ notice, and may be prepaid on 10 days’ notice, such 
loans and prepayments to be borne by or made ratably to both banks. 
Atlantic City may, on 10 days’ notice to the banks, terminate or 
reauce pro-rata in the aggregate amount of $100,000 or multiples 
thereof, the obligations of the bank to make the loans provided for 
in the agreement. 

From the proceeds of the immediate borrowing in the amount of 
$2,000,000 company will repay its outstanding 142% note, due Sept. 11, 
1947, in the amount of $1,000,000. It is further stated that the balance 
of the proposed loans is necessary to provide funds to enable company 
to proczed with its construction program and that any plan for iong- 
term financing w.ll provide for payment cf the then outstanding notes 
issued under the credit agreement. 


Bids for Stock Rejected— 


Postponed. once before this Summer, competitive sale on July 22 
bv American Gas & Electric Co. of 522,416 shares of Atlantic City 
E:ectric Co. common stock attracted bids of $17.68 a Share, sub- 
mitted by The First Boston. Corp., Shields & Co., Drexel & Co., and 
Wnie, Weid & Co., and of $16.30 a share, submitted by Dillon, Read & 


Co. Inc., and Smith, Barney & Co. The high-bidding syndicate had 
in mind reoffering the stock at 19%, but American Gas & Electric 
rejected the bids. The sale would have yielded to the company a 


gross of $9,236,314.—V. 166, p. 258. 


Atlas Plywood Corp.——Common Stock Offered — Van 
Alstyne Noel Corp. and associates on July 25 publicly 
offered 72,882 shares of common stock (par $1) at $32 
per share.—V. 166, p. 50. 


Baltimore & Ohio RR.—Places Large Order— 


‘The company has just placed orders for 3,000 additional freight cars, 
it was announced on July 17 by Roy B. White, President. 

Of these, 1,500 will be 70-ton hopper cars and will be built by the 
Pullman Car & Manufacturing Co. One thousand 50-ton hopper cars 
will be built by the Bethlehem Steel Co., and 500 70-ton covered hopper 
type cement cars by. the Greenville Steel Car Co. of Greenville, Pa. 
Deliveries will commence in December. 

“The piacing of these orders gives the B. & O. a total of 11,500 freight 
cars now on order, consisting of 1,500 box cars, 7,000 50-ton hopper 
cars, 1,000 70-ton hopper cars, and 500 70-ton cement cars. 

Deliveries-on call of these orders are expected to be completed by 
April 1 of next year.—V. 166, p. 258. 


. Bayuk Cigars, Inc. (& Wholly-owned Subs.)—Earnings 


Six Months Ended June 30— 1947 1946 
Net earnings after charges and taxes...__..- ~~ *$1,312,814 $831,782 
Earnings» per-common-share________ hh — im SE *$1.67 $2.06 


*Aiter provision fer inventory price adjustment contingency, equal 
to approximately five cents per share. 


Increases Quarterly Dividend— 


The directors.on July 18 declared a dividend of 37% cents per share 
on the ccmmon-stock, payable Sept. 12 to holders of record Aug. 28. 
This compares with 25 cents per share paid on March 15 and June 13, 
last, whi.e on Dec. 14, 1946 a quarterly of 25 cents and an extra of 
50 cents were paid. Prior to the two-for-one split-up of the stock 
last October, the company paid quarterly dividends of 50 cents per 
share.—V. 165, p. 2922. 


Black, Sivalis & Bryson, Ine.—Stock Offered—F. S. 
Yantis & Co., Inc.; H. M. Byllesby & Co., Inc?; Crutten- 
den & Co. and William R. Staats Co. on July 17 offered 
at $12.50 per share 27,000 shares of common stock (par 
$1). Proceeds of the sale will go to selling stockholders. 
—V. 166, p. 258. 


Besten Fund, Inc.—Declares 16-Cent Dividend— 


The directors have declared a quarterly dividend of 16 cents per 
share, payable Aug. 20 to stockholders of record July 31. This divi- 
cend is derived entirely from investmetit income on securities owned. 
Like amounts were paid on Feb. 20 and May 20, this year. Following 
the. payment of four quarterly dividends at the same rate in 1946, the 
company on Jan. 28, 1947, paid year-end cash dividend of 18 cents 
per share and a-.special dividend of $1.50 per share payabie either in 
cash or stock, at the holder’s opticon.—V. 165, p. 3276. 


Bosten Elevated Ry.—Earnings— 





Month of May-— 1947 1946 
INN oh i ene nnewaenee $3,429,343 $3,409,778 
COBU) OF  QUGWIOR ie a eae 3,650,199 3,392,288 

DSO os oe et ee Sak def.$220,856 $17,489 


—V. 


6S, p. 


Boston .Terminal.Co.—Bank Seeks Foreclosure— 


The Webster & Atlas National Bank of Boston proposed July 17 to 
foreclose its mortgage on Boston’s Seuth Station to protect holders 
of $15,155,000 of bonds. 

The bank said in a petition to the ICC that unpaid interest on the 
bonds now totals $4,025,767. This sum has accumulated since a Fed- 
eral court in Connecticut directed the New York, New Haven & Hart- 
ford RR. to withhold payments of franchise taxes and bond interest. 
The New Haven system, now undergoing reorganization, and the Boston 
& Albany are the principal users of the terminal. 

Users were obligated for the taxes and bond under interest under 
a Massachusetts law passed in 1896. 

Complications arose when the court relieved the New Haven of the 
obligation to use the station. The bank’s proposal looked toward the 
filing of a-deficiency claim under the New Haven reorganization plan 
on behalf of the Terminal Company’s bondholders if sale of the 
station at foreclosure does not adequately reimburse them.—vV. 165, 
p. 1311. 


Brown-Forman Distillers Corp.—To Split Stock—Plans 
to Continue Cash Dividends of 20 Cents on Common 
Stock— 

The stockholders at a special meeting to be held in the near future 
will vote on splitting up the common stock on a two-for-one basis, 
while maintaining the present dividend rate. 

W. L. L. Brown, President. on July 22 announced: 


“The .management has been giving consideration to enlarging the - 
company’s shares of stock in some form or another and thereby in- 
creasing its dividends. as of this date. ; 

“We have been unable to get a.clear ruling from the U. S. Treasury 
Department regarding any of the several proposed plans. to 
clarification by the Treasury Department, it is the intention of the’ 
corporation to distribute additional stock and thereby increase the 
dividend so the actual result will be the same as doubling the presérit — 
rate. 

“Since we do not know when the clarification will take place, it is - 
the management's plan to have this additional money accrue from July 
1, subject to approval of the stockholders.” 

? ge last dividend paid was a quarterly of 20 cents a share on 
uly 1. 
The company stated that no date has been set as yet for special 
meeting of stockholders. Time of the meeting will be announced fol- 
lowing the Treasury Department ruling on the plan.—V. 164, p. 2954. 


‘ Burlington Mills Corp.—Meeting Off Again— 


The special meeting of stockholders scheduled to be held on July 18, 
was adjourned until Aug. 1. Originally set for June 16 and adjourned 
several times since then, the meeting has been called to vote on 
amendments to give voting rights to the corporation’s cumulative pre- 
ferred ctock and to authorize issuance of 350,000 shares of commen 
stock, $1 par, and 50,000 shares of cumulative preferred stock, $100 
par value.—~V. 166, p. 155. 


- California Electric Power Co. (& Subs.) —Earnings— 
(Mexican subsidiaries not consolidated] 


. the ui End. May 31— 1947-—Month—-1946 1947—-12 Mos.——1946 
ota 











oper. revenues $715,871 $615,695 $7,886,335 $7,339,152 
Total oper. deductions. 483,889 393,257 5,620,901 4,646,236 
‘Net oper. revenues__ $231,982 $222,438 $2,345,434 $2,692,916 
Other income (net) ___ 10,810 308 166,411 20,391 
Gross income —.-- $242,792 $222,745 $2,511,845 $2,713,307 
Total ine. deducts.. 37,892 47,585 463,408 567,586 
Prov. for Fed. ine. taxes 67,850 573892 691,002 726,443 
Net income zs $137,050 $117,269 $1,357,435 $1,419,278 
—V. 166, p. 258. 
California Oregon Power Co.—Arranges $9,000,000 


Loan— 


_ The company has negotiated a $9,000,090 loan with a group of lead- 
ing banxs, The company plans to take at first $3,500,000 of the loan 
chiefly to pay Off $2,925,000 of existing notes payable. The credit ifs 
to remain open until Dec. 31, 1949. 

Amounts borrcwed under the loan are to mature Dec. 31, 1950, - 
and to bear interest at from 2.75% to 3.25% annually. On the re- 
maining balance of the loan, standby interest is to be % of 1% during 
pee Aen year, % of 1% in the second year and % of 1% for the last 

alf year. 

After the notes are paid, the company proposes to use the balance 
of borrowings under the loan to defray construction costs. 

The company has the right to extend $1,500,000 maturity of the . 
notes until July 1, 1951, and Dec. 31, 1952, and of extending the bal- 
ance cf the borrowings to the latter date. As a condition, however, it 
niust pledge with the banks an equal face amount of first mortgage ’ 
bonds.—V. 165, p. 3390. 


Canadian Pacific Ry.—Earnings— 
Week Ended July 14— 
Estimated earnings 
—V. 166, p. 266. 


1947 1943 => 
$6,253,000 $5,305,C00 


Carolina Power & Light Co.—Earnings— 


Period End. June 30— . 1947-+-Month—1946 1947-—-12Mos.—1946 
Operating revenues ____ $1,759,868 $1,538,990 $20,743, 
6 














Operating. expenses ____ 951,328 50,539 9,702, 7,293,050 © 
Fed. taxes on income __ 95,455 141,296 1,746,939 2,721,309 
OUP MUNN S650 201,811 189,741 2,379,397 2,223,182 
Prop. retir. res. approp. 125,000 125,000 1,500,000 1,500,000 ~ 

Net oper. revenues___ $386,274 $432,414 $5,414,673 $4,921,302 
Other income (net) -____ 12,157 6,265 61,166 $1,003 

Gross income ____-___ $398,431 $438,679 $5,475,839 $5 002,305 
Interest on mtge. bonds 138,719 139,438 1,668,961 1,677,526 
Other int. and deducts. 7,913 8,547 247,773 204,950 
Amort. of prem. on debt, 

CTO ic cu Sengkang 4,571 4,595 54,992 55,276 
Int. chgd. to construc- 

thous, Cr@ais © 2,347 351 21,353 6,829 

Net income _______-_- $258,717 $295,640 $3,635,450 $3,131,874 
Dividends applic. to pfd. stocks for the period 780,440 780,440 

Balance _____- os an on ts wall lhc ein abu eile teh axkemeboretie $2,855,010 $2,401,434 


—V. 165, p. 3391. 


Central Arizona Light & Power Co.—Redeems Unex- 
changed $6 and $7 Preferred Stocks— 


All unexchanged shares of $6 and $7 preferred stocks were recently 
called for redemption on July 28, 1947, at $110 per share and divi- “ 
dends at the Valley National Bank, Phoenix, Ariz. 


Holders were given the option of presenting the stock at any time 
on or before the redemption date and receiving the full redemption 
price.—V. 165, p. 3276. 


Central Eureka Mining Co.—25-Cent Assessment— 


The directors have levied the third of three assessments of 25 cents 
a Share on the capital stock of the company, payable by shareholders 
of record July 28. 

Cc. C. Prior, President, in a letter to shareholders stated that since 
April 5, 1946, cost of labor and supplies has increased 30%. The 
inerease in cost together with a critical manpower shortage does not 
permit a definite statement as to when production may be obtained, 
he said.—V. 156, p. 1147. 


Central Maine Power Co.—Earnings— 


Period End. June 30— 1947—-Month—1946 1947—-12 Mos.—1946 
Operating revenues ___ $1,323,392 $1,234,118 $16,664,227 $15,494,733 
Steam generation and 














purchased power --~- 59,718 65,649 1,360,182 843,669 
- Other operation __.--- 311,512 255,289 3,291,055 3,078,662 
Maintenance —-.~..~--- 113,510 93,598 1,274,687 1,109,005 
Prov. for depreciation__ 160,770 152,278 1,866,185 1,738,247 — 
Federal taxes on income 
and equivalent special 
ChOPGD oa aa ss Bs. 141,744 140,897 2,010,563 1,894,398 
State and munic. taxes_ 126,919 116,497 1,429,738 1,343,337 
Fed. taxes (other than 
SORTS 3: Mctidicwis cations 24,672 23,352 306,011 278,622 
Net oper. income-____ $384,547 $386,558 $5,125,806 $5,182,743 
Non-oper. income (net) 1,619 5,255 47,734 120,191 
Gross income____-___ $386,366 $391,813 $5,173,540 $5,302,934 
Deguetions 2s. 125,155 126,806 1,502,616 2,010,823 
Net. income.__.._..-~ $261,211 $265,007 $3,670,924 $3,2°2,114 
Pfd. div. requirements__ ,67,041 67,023 804,349 1,285,053 


—V. 165, p. 3391. 
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Central Ohio Light & Power Co.—Earnings— 
Period End. June 30— 1947—-3 Mos.—1946 12 Mos. ’47 














Total operating revenues_—__~____ $720,606 $637,327 $2,874,558 
Total operating revenue deductions 551,530 492,637 2,181,239 
Operating income - ~~~. ___.__ $169,076 $144,690 $693,319 
Other IG i ca ee 2,914 1,063. 12,290 
Gross income ~~~~...--~.-.._.-. $171,990 $145,753 $705,609 
Total income deductions__._______ 58,138 42,767 168,989 
Provision for Fed. income taxes__ 35,658 19,813 162,335 
SOUS. TN. a a as $78,194 $83,173 374,28: 
Dividends on preterred. stock._____ 10,800 19,440 ; 43,200 
Balance available for com. shares $67,394 $63,733 $331,085 


—V. 165, p. 2éud. 


Central RR. Co. of Pennsylvania — Equipment Trusts 
Offered — Halsey, Stuart & Co. Inc., and associates on 
July 22 were awarded $3,750,000 23%4.% equipment trust 
certificates, series B, maturing $250,000 annually July 15, 
1948 to 1962, inclusive. The certificates, issued under 
the Philadelphia plan, were immediately re-offered, sub- 
ject to ICC authorization, at prices to yield from 1.35% 
to 2.65%, according to maturity. 

Associated with Halsey, Stuart & Co. Inc. in the of- 
fering are A. G. Becker & Co., Inc.; Hornblower & 
Weeks; Otis & Co. (Inc.); Freeman & Co.; The Mil- 
waukee Co.; Julien Collins & Co.; Alfred O’Gara & Co.; 
Thomas & Co.; and F. S. Yantis & Co., Inc. 

_ The issue was awarded July 22 on a bid of 99.08. An- 
other bid of 99.323 for 2%s was submitted by Harris, 
Hall & Co. (Irc.). 


‘The company is a whclly-owned subsidiary of The Central RR. Co. 
of New Jersey, debtor. Since Aug. 5, 1946, the company has operated 
under lease irom the trustee of The Central RR. Co. of New Jersey 
about 213 miles of railroad extending from the state line at Easton 
‘to Scranton by way of Wilkes-Barre. This mileage is all, or substan- 
tially all, of the lines formerly operated by The Central RR. Co. of 
New Jersey in Pennsylvania. 

_°The certificates will be jointly and severally unconditionally guar- 
anteed as to principal amouat and dividends by endorsement by Central 
RR. Co. of Pennsyivania and by Walter P. Gardner as trustee of the 
property, of The Central RR. Co. of New Jersey and not individually. 

addition to the toregoing guarantee, said trustee will unconditionally 
ogee that The Central RR. Co. of Pennsylvania duly and punc- 
ually perform and observe all of its other obligations under the 
agreement and lease.—V._ 166, p. 266. 


’ Central States Power & Light Co—Payments Approved 
See Central States Utilities Corp. below.—V. 165, p. 2132. 


» Central States Utilities Corp.—Distribution Approved 


The SEC on July 18 approved the distribution of $2,300,000 in cash 
to bondholders of the corporation and debenture holders and preferred 
stockholders of its subsidiary, Central States Power & Light Corp., in 
the final liquidation of those two companies. 

Public security holders of Power & Light ‘will receive $81, plus ac- 
erued interest, for each $100 debenture and $9 for each share of pre- 
ferred stock. 

Public holders of Central States Utilities wil] recei 
geal ceive $7.50 for each 

The $1,000,000 cash remaining after these distributions will be paid 
to Ogden Corp. as the holder of $5,108,040 Power & Light 5% 
debentures. 

The companies are inactive subsidiaries:in the Ogden Corp. holdin 
company system. The di-tributions approved by the Comtnisaion ra 


sulted from a,compromise reached by den and other security hold- 
ers. The original plan did not provide .for distribution to the holders 
of any secu other than Power & ht debentures. 

, The two panies being dissolved were subsidiaries of Utilities 


Power & Light Corp., all of whose assets were.transferred to Ogden 
Corp. following a bankruptcy reorganization in 1940.—V. 164; p. soe3. 


., Chesapeake & Ohio Ry.—Earnings— 
“Period End. June 30— = 1947—-Month1946 


SER Ss Seat na a 
U. S. and Canadian inc. 


1947—6 Mos.—1946 


‘and exc, prof. taxes__ 2,088,099 1,987,693 12.421 

Other railway taxes_... 1.664983 . 1.225.026 © Sones: Mery 
Ret ry. oper.-income___ 4,070,408 3,692,655 23,789,732 11,843,084 
Net income __-.-__-__ 3,610,088 - 3,102,538 20,609/310 8.765.683 
Sinking fund approp.__ 66,344 83,429 453,620 501,828 
Balance to surplus_____ 3,543,744 3,019,109 20,155,690 8,263,855 
Earns. per com. share__ $0.46 $0.39 $2.60 $1.08 


NOTE—The above is a consolidated income account statement of the 
company and Pere Marquette Ry. and earnings r share on the 
capital stock is after giving effect to the Pore 68 


Equipment Trust Certificates— 


The ICC on July 16 authorized the company to assume obligation 
and liability in respect of not exceeding $3,150,000 1%% serial cauip- 
ment-trust certificates, to be issued by the Colonial Trust. Co. as 
trustee, and sold at 99.852 and accrued dividends, in connection with 
the procurement of certain new equipment.—V,. 166, p. 266. 


Chicago Mill & Lumber Co.—Earnings— 
6 Mos. Ended June 30— 1947 1946 
Net earnings after Federal and State taxes____ $1,009,023 $314,273 
$4.3 


rnings per share 
—V. 165, p. 3282. $1.34 


Chicago North Shore & Mil 
Bus Lines— ilwaukee Ry.—Seeks Three 


The company has applied to the Illinois C 
ommerce Commission for 
permission to purchase the stock of three Wisconsin municipal transit 
|g © 9 ie 9 Racine Motor Coach Lines, Inc., the Appleton & Inter- 
ty Motor Coach Lines., Inc., and the Neenah-Menasha Lines, Inc. 
PO a gl a J are. none Transit Corp., Racine., the stock was 

or ore as a singl 

$n08,000.-V. 14 p cans. gle packet at a total price of 


‘Chicago & North Western Ry.—Equipment Trust Ctfs. 


‘The ICC on July 11 authorized the company to assum 
and liabil'ty in respect of not exceeding $4,650,000 ce eames 
trust certificates to be issued by the Northern Trust Co., as trustee 
and sold at 98.945 and accrued dividends in connection with the pro- 
curement of certain new equipment.—v. 166, p. 1 


‘Childs Co. (N. Y.)—Modification of Plan Approved— 


Counsel for the company’s securit rs 
ty helders, at a Federal Court hear- 

ing in New York City on July 21, agreed to’ i “ 
in a ee plan for the am ee 

The security holders accepted a recommendaticn of the SE 
po a to vrovide thet the reorganized company “ay nod ~— 
- debtedness, other than that incurred during the ordinary course of 
ee w'nc’' the en ent of two-thirds of the Proposed new pre- 
erred stock. The modification excludes the borrowing of not more 
than $2,.00,C00 within one year of consummation of the plan. This 
any is conten pia ted under the plan. 
=y er propes?ls made by the Commission were_not ted d 
Federal Judge Edward A. Conger sent th Ta ae te th 
SEC + pt eagle g' t ¢ modified plan back to the 


Sale of Toronto Property Approved—— 


Federal Judge Edward A Conger on Jul 
. y 22 approved the sale 
reorganization trustee of a piece of real re Ag Canada to S. rf 
: resge Co.. Ltd., for $7£0,000. The property, in Toronto, includes a 
MOrstory office and store building.—V. 166, p. 266. ; 


$ $ $ $ 
26,374,282 21,738,996 152,176,161 108;320;258 © 


Cincinnati Street Ry.—Earnings— 

Period End. May 31— 1947—-Month—1946 1947—-5 Mos.—1946 
Net earnings —_-._---~- $60,785 $60,978 $298,185 $326,344 
Revenue passengers__-_- 298,185 326,344 54,682,143 54,037,017 
—V.. 165, p. 2923. 


Cinecolor Corp., Burbank, Calif.—lInitial Dividend— 


An initial dividend of 12% cents per share has been declared, payable 
Sept. 15 to stockholders of record Aug. 30, William T. Crespinel, 
President, announced. 

In June, 1946, the authorized stock was increased from 750,000 
shares to 1,000,000 shares, par $1, and 140,000 shares were offered 
through H. Hentz & Co., New York, in March 1946, at $4 per share. 

This corporation was incorporated Dec. 10, 1943, in California, as 
successor in reorganization to Cinecolor, Inc. In 1945, the stockholders 
were given the right to subscribe for additional stock at $1 per share 
on the basis of one new share for each four shares already held. 
—V. 151, p. 3085. 


Cities Service Co. — Plans to Build Large Plant for 
Manufacture of Solvent Refined Lubricating Oils—New 


Subsidiary Formed— 

This company and the Continental Oil Co. have joined in the forma- 
tion of a new corporation and have awarded contracts for the con- 
struction of the largest plant in the United States for the manufacture 
of solvent refined lubricating oils, it was announced on July 17. 

It is to be erected on a 162-acre tract recently purchased from ‘the 
United States Government, near the refineries of Cities Service and 
Continental at Lake Charles, La. The estimated cost of the new plant 
is $30,000,000. 

The new corporation, to be known as Citcon Corp., will be 65% 
owned by Cities Service and 35% owned by Continental Oil, with 
executives of the two corporations making up the board of directors. 
W. Alton Jones, President of Cities Service Co., has been elected 
Chairman of the board. Burl S. Watson, Vice-President of Cities 
Service Co., is President of Citcon Corp.; Harold Osborn, Vice-President 
of Continental Oil Co. and A. P. Frame, Vice-President of Petroleum 
Advisers, are Vice-Presidents of the newly formed corporation. Re- 
maining directors are H. L. O'Brien, L. D. Mann and G. L. Mateer of 
Cities Service, and E. F. Battson, Serge B. Jurenev, and F. W. Mann 
of Continental Oil Co. F. M. Simpson has been appointed resident Gen- 
eral Manager, B. R. Johnstone, Secretary, and C. E. Weger, Treasurer 
of the Citcon Corp. 

Designed to have a daily production capacity of 6,000 barrels of 
95 VI oils, the plant will include facilities for making various grades 
of bright stock, neutra! oils, and fully refined crystalline waxes. 

Contracts fer the construction have been awarded to the Lummus 
Co. and to the Max B. Miller Co. Actual building operations are 
expected to begin in the Fall.—V. 165, p. 3282. ; 


Citcon Corp.—Company Formed for Refining Oil— 
Company Is Offshoot of Cities Service and Continental— 
See Cities Service Co. above. 


City Auto Stamping Co.—Plans Expansion— 


A comprehensive plant expansion prcgram involving estimated 
expenditures of $1,600,C00 to enlarge the manufacturing facilities of 
this company is under way, according to an announcement of Charles 
C. Bigelow, President. 

Additional adjoining land was recently purchased to increase the 
company’s property holdings to more than 25 acres, practically all 
of which will be utilized for active cperations and to permit any 
further cxpansion required in the foreseeable future. 

Mr. Bigelow also announced: 

“The additional 75,000 square feet of floor space which will be 
available will give the company more than 225,000 feet for operating 
purposes and permit expansion for present activities in manufacturing 
sheet metal stampings for motor truck cabs and bodies, farm tractors, 
garden tractors and other farm machinery. The enlarged manufac- 
turing space will also afford the company additional means to satisfy 
the steadily growing demand for stampings used by manufacturers of 
refrigeratcrs, stoves, stokers, power tools and metal furniture, as well 
as other lines. 

“The new building will house four super-giant presses, one being a 
double action electrically Operated draw press. of..1,200-ton pressure 
capacity, while three will’ be single-action presses of 900-ton individual 
pressure capacity. These, being built to our specifications by General 
Machinery Corp. of Hamilten; Ohio, represent an investment in excess 
of $500,000. 

“Leading construction firms in Toledo, Cleveland, Detroit and New 
York have been invited to submit bids on the new buildings. The 


project should be under way by Aug. 1 and require about. eight. months .. 


to complete, under normal conditions. There will of course be no 
interruptions in regular manufacturing activities due to the operations 
incident to erecting the new buildings.’’—V. 161, p. 2106. , 


City Investing Co. (& Subs.)—Earnings— 

12 Months Ended April 30— : 1947 1946 
NE I ee as *$712,531 +$541,600 

*After providing for estimated Federal income tax of $365,000. The 
net income includes $230,559 capital gain after estimated Federal tax 
thereon of $78,000 included in the tax figure. tIncluding capital gain 
of $101,522 after providing for Federal tax thereon.—V. 165, p. 2132. 


Clary Multiplier Corp., Los Angeles, Calif.—Deben- 
tures Offered—Maxwell, Marshall & Co. and associates 
on July 21 offered $750,000 15-year 5% sinking fund 
debentures (with common stock purchase warrants at- 


tached) at 100 and interest. 

Dated June 1, 1947; due June 1, 1962. Interest payable June 1 and 
Dec. 1. Debentures are redeemable as follows: 2%2% from date of 
issue to and includiig June 1, 1952; 2% thereafter to and including 
June 1, 1954; 1%% thereafter to and including June 1, 1956; 1% 
thereafter to and including June 1, 1958; % of 1% thereafter to and 
including June 1, 1960; and no premium thereafter. 


STOCK PURCHASE WARRANTS—To each $1,000 debenture is at- 
tached a detachable common stock purchase warrant entitling the 
holder to buy 50 shares of common stock ($1 par) of the company 
at $7 per share if purchased on or before May 31, 1948; $8 per share 
if purchased thereafter and on or before May 31, 1949; $9 per share 
if purchased thereafter and on or. before May 31, 1950; and $10 per 
share if purchased thereifter and on or before May 31, 1951. The 
warrants contain certain provisions protecting the purchase right 
against dilution and they expire May 31, 1951. 

Trustee for debentures, Bank of America National Trust and Savings 
Association. Stock Registrar, California Trust Co., Los Angeles, Calif. 
Stock Transfer agent and warrant agent, Bank of America National 
Trust and Savings Association, Lcs Angeles, Calif. 

HISTORY AND BUSINESS—Company was ineorporated in California 
March 30, 1939, for purpose of developing and manufacturing 4 
combination adding, listing and multiplying machine, known as the 
Clary Multiplier, invented by Hugh L. Clary. From date of organization 
until 1941 company was engaged in developing and preparing for 
manufacture the adding, listing and multiplying machine mentioned 
above. In 1941 the company converted its operations to war production 
and from then until the end of the war its principal products were 
aircraft parts, aircraft armament, self-locking nuts, bomb fuses and 
ammunition components. Upon the termination of the war the com- 
pany commenced reconverting its plant primarily to the production of 
a new adding machine which embodies the adding and listing features 
of the Clary Multiplier. In dollar volume, the company’s sales for 
the four months ended April 30, 1947 substantially exceeded its sales 
for a like period of time at the peak of its wartime operations. 
Company’s principa] product since its introduction in April, 1946, has 
been the Clary Adding Machine, an electrically operated portable 
machine weighing approximately 19% pounds. 

The company expects to continue development of the electric adding, 
listing and multiplying machine known as the Clary Multiplier. 

Since, October, 1944, the company has engaged in the sale to the 
aviation industry of aircraft hardware, consisting largely of surplus 
items originally purchased by the government for the U. S. Army Air 
Forces. Sales of the aircraft ‘hardware department (including sales 
of miscellaneous items in an insignificant amount) totaled $582,780 
for the year 1946 and $460,259 for the first four months of 1947, 





While the company is unable to predict how long or at what level 
this class of business will continue, the demand for these items has 
shown considerable. persistence. 

During the first seven months of 1946 the company, acting under 
contract with Ball Pen Co., Los Angeies, performed certain operations 
incident to the manufacture of a ball-pointed pen which was sold 
under the trade name ‘‘Blythe.’”’ Ink, ball points and packing mate- 
rials for these pens were supplied by Ball Pen Co. and the balance 
of the work was performed by the company or its subcontractors. In 
connection with the manufacture and sale of the Blythe pen, Ball Pen 
Co. was sued for patent infringement and the company was made a 
joint defendant in this action. 

In August, 1946, the company discontinued its work for Bal] Pen Co. 
and for several months thereafter the company manufactured and 
sold its own balJ-pointed pen, principally for export. Sates volume, 
however, was net great and did not eonstitute a significant portion of 
the company’s business. No infringement suit has been filed against 
the company by reason of the manufacture of this pen although some 
of the claims involved in pending litigation might be urged with equal 
force against the Clary pen. 

The company has recently discontinued the manufacture of pens for 
its own account and is now engaged in producing certain pen parts 
for Flo-Ball Pen Corp., by which the pens are assembled and marketed. 
The company has entered into an agreement dated Feb. 19, 1947, 
which provides that the company shall acquire, for a nominal con- 
sideration, 50% oi the stock of Fio-Ball Pen Corp. and shall lend to 
Plo-Ball Pen Corp. the sum of $25,000. A loan in a like amount is 
to be made by the corporation which is to own the balance of the 
stock of Flo-Ball Pen Corp., and the company and such other stock- 
holder are to enter into an agreement restricting transfer of the stock 
owned by them. The agreement of Feb. 19, 1947, further provides 
that the company and Flo-Ball Pen Corp. shall enter into a five-year 
contract under which the company will manufacture certain pen 
parts exclusively for Flo-Ball Pen Corp. on a cost-plus basis. Flo- 
Ball Pen Corp. will agree to purchase its entire requirements of such 
pen parts from the company, provided that if the aggregate cost of 
one each of the specified parts, computed as provided in the contract, 
exceeds a stated amount, Flo-Ball Corp. is to be relieved of its obliga- 
tion to purchase such parts from the company. The company will not 
be entitled to share in any profits of Flo-Ball Pen Corp. from oper- 
ations prior to completion of the stock purchase by the company. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Funded Debt— Authorized Outstanding 
15-year 5% skg. fund debs.__-.__ sie aah $750,000 $750,000 
542% cum. conv. pfd. stock ($5 par)-_- 200,000 shs. 120,000 shs. 
Common stock ($1 par). _----.------- 1,000,000 shs. 258,187 shs. 
Common stock purchase warrants____ 37,500 *37,500 


*A total of 37,500 shares of common stock are reserved for issuance 
upon exercise of the common stock purchase warrants. However, pro- 
vision is made for adjustment in certain events of the number of 
shares of common stock issuable upon the exercise of warrants. 


SUMMARY OF SALES AND EARNINGS 














4 Mos. End. ——-Years Ended Dec. 31———- 
April 30, '47 1946 1945 1944 

OR A ei $1,695,693 $1,994,104 $2,683,836 $1,991,127 
Case Of. 6ies... 5 963,420 1,318,055 2,380,875 1,550,250 
Sell., adm., etc., exps._- 435,247 504,687 203,642 162,845 

Groes . protit.......... $297,026 $171,362 $89,319 $278,032 
Other income........... 857 5,343 222 221 

Total inceme__-_-_---~~ $297,883 $176,705 $99,541 $278,253 
Income deductions____-- 6,802 14,391 4,028 479 

Provision for: 
Federal income taxes_-_- 112,520 69,253 11,291 8,178 
Fed. excess prof. taxes-_ minadioeniahs 1 = speancpansaies 38,790 168,949 

Income before adjust. 

for special amort.__ $178,561 $93,061 $45,432 $100,647 

Adjust.’ for spec. amort. 

of emergency facilities Cr1,088 Cr7,010 7,063 12,356 

Net income (or loss) $179,649 $100,071 $38,369 $88,291 
' PURPOSE—The net proceeds will be applied as follows: 
Payment of notes payable to Bank of America National 

Trust & Savings Association____~..-.------------------. arta 


Purchase of additional machinery, tools and equipment __-_- 

To increase working capital -..._...___---------~.------. . 
UNDERWRITERS—The names of the underwriters and the prin- 

cipal amount of debentures to be purchased by each are as follows: 


Maxwell, Marshall & Co. $275,000 Hill Richards & 00.is 5% 106,000 
William R. Staats Co...__ -125,000- ‘Herrick, Waddell & Co., 
A. G. Edwards & Sons. 100.000 , Ee ae ae 2 50,000 - 


Pacific Co. of California 100,000 
—V.. 165, p. 3282. 


Colonial Mills, Inc. (& Subs.) —Earnings— c 
Period End. May 31— 1947—-3 Mos.—1946 1947—-6 Mos.—1946 
Net sales..-... 2-25... $8,654,017. $6,945,250 $17,012,534 $12,553,849 

Net profit after taxes 
pet all other chgs.._. 1,756,966 755,597 3,384,915 1,206,632 
*Earnings per share_- $2.32 $0.99 $4.47 $1.59 
*Based on 757,218 capital shares now outstanding.—V. 165, p. 2132. 


Commonwealth Edison Co.—Weekly Output— 

Electricity output of the Commonwealth Edison company and asso- 
ciated companies, excluding sales to other electric utilities, for the 
week ended July 19 showed a 7.4% increase over the corresponding 
week a year ago. Following are the kilowatt-hour output totals of the 
past four weeks and percentage comparisons with last year: 


Week Ended— 1947 1946 % Ine. 
DOG Be oc eet cen seein nie 197,231,000 183,618,000 74 
DUS he 5 ha ed i innne 182,331,000 180,452,000 1.0 
PORES Bitenccncinse nadie ap dices onbinsearentsiaite 169,485,000 157,018,000 7.9 
OME a nc witha snc cone oehe esses wageiens 199,411,000 182,596,000 9.2 
—V. 166, p. 156. 


Commonwealth & Southern Corp.—Weekly Output— 

The weekly kilowatt-hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended July 17, 1947, amounted to 
283,107,736, as compared with 253,778,127 for the corresponding week 
in 1946, an increase of 29,329,609, or 11.56% .—V. 166, p. 266. 


Connecticut Light & Power Co.—Secondary Offering— 
A secondary offering of 1,700 shares of common stock 
(no par) was made July 15 by Blyth & Co., Inc. at $64 
per share. Dealers discount 75 cents.—V. 165, p. 2663. 


Consolidated Cement Corp.—Earnings— 

6 Months Ended June 30— 1947 1946 . 
Sales, less freight, discounts, allowances, etc... $1,205,586 $1,326,611 
Costs and expenses. _......_-----~~---~--------- 1,125,685 1,179,964 











Income from operations__-------~---~-~----- $79,901 $146,647 
Other income (net)__-----------~------------- Dr3,723 Dr4,813 
ne i io. iia epics Aaah tata a a oan octane am won $76,178 $141,834 
Funded debt interest and expense_____~--- eam 23,106 52,666 
Provision for Federal income taxes——_~~-~--~~-~- 20,500 34,000 
Net profit ~.---...--------------~---------- $32,572 $55,167 
ber of cless A shares__--~-------~--------- 99,916 99,916 
Earn $ 0.33 $0.55 


Earned per share..-...--------~-------------- 

NOTE—Charges included in the above profit and loss accounts and 
in finished cement inventory for depreciation and depletion amounted 
to $80,237 in 1947 and $77,578 in 1946.—V. 166, p. 266. 


Consolidated Edison Co. of New York, Inc——Output— 

The company on July 23 announced that System output of elec- 
tricity (electricity generated and_ purchased) for the week ended 
July 20, 1947, amounted to $194,500,000 kwh., compared with 178,- 
200,000 kwh. for the ecrresponding week of 1946, an increase of 9.1%. 
Local distribution of electricity amounted to 183,000,000 kwh., com- 
pared with 169,400.000 kwh. for the corresponding week of last year, 
an increase of &.0% —V. 166, p. 266. : 
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Consolidated Grocers Corp.—Sales Up 14.7%— 


Fiscal Years Ended— June 28,47 June 29,°46 


$ $ 
Baiee oe. a ws eee ee ae am ree meme gem ae we ae en enon 141,690,068 123,487,826 
Donald K. Oakley, Vice-President and Executive Comptroller, stated: 


“The sales trend which shewed a decline until the four weeks ended 
May 31, 1947 reversed itself in the four weeks ended June 28, 1947 
when sales were up 15% over the preceding four weeks. 

“During the last part of our fiscal year sales were sacrificed owing 
to the company pclicy of reducing inventories without making replace- 
ment purchases, which was felt to be a conservative policy. Our 
inventories have been reduced and, while exact figures are not avail- 
able for June 28, they will show a decrease of approximately $11,000,009 
from our peak, and the entire inventory is carried at lower of cost 
or today’s market. 

“Jobbing inventories represent approximately 40 days’ supply, based 
on current sales, and we are now in a buying position. Bank loans 
were reduced from a peak cf $14,600,000 to $1,500,000 at June 28. 
Although operations of the company have been affected by the unsettled 
market conditions that have prevailed during the past several months, 
profits will show a substantial improvement over the $2,857,840 re- 
ported for the year ended June 30, 1946.’-—V. 166, DP. 266. 


Consolidated Laundries Corp.—Earnings— 
——12 Weeks Ended——- ——-24 Weeks Ended—— 


Period— June 14,’47 June 15,'46 June 14,'47 June 15,'46 
Net protit before Fed. 
income taxes —_.----~~ $296,713 $308,626 $433,184 $487,910 
Net profit after Federal 
income taxes _.-_...-- 183,962 197,348 274,574 314,504 
Common shrs. outstdg.- 347,700 347,700 347,700 347,700 
Earns. per com. share $0.53 $0.56 $0.79 $0.90 
—V. 165, p. 2544. 


Consolidated Natural Gas Co.—Subscriptions to Capi- 
tal Stock— 


The stockholders of the company subscribed to 520,547 shares 
(95.47%) of the 545,672 shares (par $15) offered for subscript.on 
at $37.50 per share in the ratio of one share for each five shares held. 

Stockholders of record June 99 were given the right to subscribe 
and subscriptions expired July 11. 

The company was organizeu i: Delaware July 21, 1942. Company 
is engaged in the business of owning and holding all of the capital 
stocks of five operating companies, which are engaged in the natural 
gas business. These five subsidiaries were affiliates prior to the 
acquisition of the stock of such companies by Consolidated in 1943 
and are as follows: Hope Natural Gas, East Ohio Gas Co., Peoples 
Natural Gas Co., River Gas Co., New York State Natural Gas Corp. 

The properties of the five subsidiaries constitute an interconnected 
system operating in the so-called ‘Appalachian Area’’ in West Vir- 
ginia, Ohio, western Pennsylvania and western New York. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


The only outstanding securities of the company are 2,728,359 shares 
of its capital stock, which has a par value of $15 per share. The 
amount of such stock presently authorized, the amount outstanding 
as of March 31, 1947, and the amount to be outstanding on the con- 
clusion of this financing, assuming that all shares of capital stock 
being registered are sold, are as follows: 

Authorized Outstanding 
Capital stock (per $15) 3,274,031 shs. 3,248,906 shs. 


Prior to May 20, 1947, the amount of authorized capital stock was 
2,728,359 shares, all of which were outstanding. By an amendment to 
the certificate of incorporation adopted May 20, 1947, the authorized 
capital stock was increased by 545,672 shares, so that the presently 
authorized capital stock of the company is 3,274,031 shares. 


PURPOSE—The proceeds from the sale of the stock will be added 
to the general funds of the company and will be used, along with 
other cash resources of the company, for the purchase, from time to 
time, of additional shares of stock of four of the operating subsidiaries, 
Hope, East Ohio, Peoples and New York Natural. The proceeds thus 
realized by such subsidiary companies, together with other corporate 
funds of such subsid‘aries, will be used for the construction of addi- 
tional plant fac‘lities. It is estimated that the subsidiaries’ expendi- 
tures for plant expansion, improvements and replacements in 1947 
and 1948 will amount to at least $60,000,000, this estimate being pred- 
icated on operating experience during the past winter, a survey of 
available materials, and probable labor costs. It is expected that the 
proceeds from the sale of the capital stock offered will supply the 
ae funds required in the year 1947 for this construction 

Tam. 


SUMMARY OF CONSOLIDATED EARNINGS (000 omitted) 








12 Mos. End. ~—-—12 Months Ended Dec. 31——_ 

Period— Mar. 31, '47 1946 Sg _ 1944 
Operating revenues ____ : $83,338 $76,048 ‘$69,632 $63,903 
Operating rev. deducts. : 69,588 63,779 58,182 57,191 
Net oper. revenues___ $13,750 $12,269 $11,450 $6,712 
Other income (net)____ 454 481 Dr157 253 
Net income _________ $14,204 $12,750 $11,293 $6,965 


—V. 165, p. 3392. 


Continental Casualty Co., Chicago—Stock Increased— 
Rights to Be Given Stockholders— 


The stockholders on July 23 approved the provosal of the directors 
tffat the capital stock be increased from $5,000,000 to $6,000,000 by 
the issuance and sale of 100,000 shares ($10 par) capital stock. 

The directors at a subsequent meeting authorized the preparation 
and filing with the SEC of a registration statement and prospectus 
covering the additional 100,000 shares, Upon the registration state- 
ment becoming effective it is proposed to offer the new stock to 
shareholders in the ratio of one new share for each five shares owned 
of record at a price to be determined later. All shares not purchased 
through the exercise of subscription rights will be purchased by a 
eroup of investment bankers acting as underwriters—V. 165, p. 3282. 


Continental Insurance Co. — Secondary Offering — A 
secondary offering of 5,000 shares of capital stock (par 
$10) was made July 15 by Blyth & Co., Inc. Dealers 
discount $1.25.—V. 165, p. 536. 


Continental Oil Co. (Del.)—New Plant Planned— 
See Cities Service Co. above.—V. 165, p. 2663. 


Container Corp. of America—Earnings— 


Walter P. Paepcke, Chairman, and Wesley M. Dixon, President, on 
July 18 said: 

' Net sales for the first six months ended June 30, 1947 were $63,461,- 
921 compared with $40,716,000 for the corresponding period in 1946, an 
increase of 55.9%. 

There has been set up on the balance sheet as a reserve for deferred 
maintenance and year-end adjustments an amount of $3,817,206. A 
substantial portion of this amount is represented by a reserve for 
maintenance which will be expended in the last six months of the 
year. 

On April 22, 1947 the company issued and sold for cash 100,000 
shares of $100 Par value, 4% cumulative preferred stock. The next 
quarterly dividend of $1 per share on this preferred stock will be 
Paid on Sept. 1 to holders of record on Aug. 20. The net proceeds 
from the sale of this preferred stcck amounting to $9,889,209 will-be 
applied, together with funds from other sources, to the payment of @ ~ 
portion of the costs of the program of additions and improvements. 
These proceeds are carried on the baalnce sheet as funds set aside 
for this program and are held partly in cash and partly in U. S. 

, Government securities. . : bt 

The next quarterly dividend on the common stock of 50 cents per - 
shafe will be paid on Aug. 20 to holders of record on Aug. 5 and an 
, extra dividend of 50 cents per share will also be paid-on.Aug. 20 to 

holders of record on Aug. 5. aes 

On- July 7, 1947 this. corporation acquired by cash 


, aa eo 
ews. Co.; Chattanooga; Tenn. This. company ‘has P- 


the container, carton and: paperboard business for almost half a 


century and has plants located in Chattanooga, Knoxville and Johnson 
City, Tenn., and in Atlanta, Ga. This investment is temporarily shown 
on the balance sheet under investments in and advances to subsidiaries 
not consolidated, 


CONSOLIDATED INCOME ACCOUNT 
Period End. June 30— 1947—3 Mos.—1946 1947—-6 Mos.—1946 





Net profit before Fed. 
income taxes ___.-.._ $4,013,773 $2,677,039 $9,233,336 $4,342,824 
Prov. for Fed. inc: taxes 1,531,484 1,017,275 3,568,668 1,650,273 
Net profit -..---. $2,482.289 $1,654,764 $5,664.668 $2,697,551 
Earnings per share____ *$2.51 t$1.96 *$5.72 $3.17 


*On 990,474 shares outstanding June 30, 1947. tOn 848,978 shares 


outstanding June 30, 1946. 
CONSOLIDATED BALANCE SHEET 





ASSETS— June 30,'47 Dec. 31,’46 
Cash in banks and on hand__________________ $9,836,394 $5,917,335 
U. S. Government securities__...__+_______._ 208,558 133,321 
Accounts and notes receivable from customers 

( leet. POUR GIN ie ns ee oe 6,347,478 5,115,371 
Brevewntar eg 6 ee anes 7,005,987 6,136,154 
Funds set aside for plant additions and better- 

Uma I a 10,570,758 4,000,000 
Investments in & advances to subs. not consol. 3,034,830 900,000 
Other investments and advances___________-__ 1,019,287 696.964 
Land, buildings, machinery, equipment, etc.._... 22,841,028 19,191,055 
Prepaid insurance and deferred charges______- (84,695 BU0,<69 
Goeodwi] and pitente. 1 1 

Webel na) ee ee $61,651,956 $42,893,486 

LIABILITIES— 

Accounts neyeble. sic ee a 2,629,120 2,144,227 
Accrued salaries, wages, proiit sharing provis., 

taxes and other liabilities._.......-_..___-_ 2,014,694 2,077,656 
Provision for Federal income taxes_______----~~ bs , 
Res. for defd. maint. & year end adjustments. 3,817,206  --~--__ 
Dividends payable ________ PR RE <BR es ROT. hen 
Reserve for possible future inventory price de- 

cline and other contingencies_______-..-~--- 2,000,000 2,000,000 
Preferred’ ste. iis oie ee ee a ae SE OGC 000 Sau. 
Common stock (990,474 shares)_.__----____--- 19,809,480 19,809,480 
Paid-in surplus. 6. ike oii ee ee 3,829,851 3,829,851 
Harned gurplds =... wodcce dh a ee 16,461,131 13,032,272 





WR 2nd da abipbiwntis bee 
Working capital i004... Sa ees 13,846,923 13,080,298 
Book value of common stock per share___.-_--~ $40.49 $37.02 


*Provision for Federal income taxes in the amount of $6,799,042 at 
June 30, 1947 is offset by cash reserve of $818,787 and United States 
Treasury Notes, tax series, in the amount of $5,980,255 on hand to be 
applied in Payment of such taxes. The prevision at Dec. 31, 1946 was 
$7,266,403 which was offset by an equivalent amount of United States 
Treasury Notes, to be applied in payment thereof. 


Owns Nearly All of Andrews Stock— 


In June the corporation purchased 37,906 common shares of O. B. 
Andrews Co. under an offer made to stockholders to purchase shares 
at $55 a share and on July 8 an additional 2,014 shares were bought. 
Of the 40,000 shares outstanding 39,920 shares were purchased for 
a total of $2,195,600.—V. 166, p. 267. 


$61,651,756 $42,893,486 





Dallas Power & Light Co.—Earnings— 
Period End. May 31— 1947—Month—1946 1947—12 Mos.—1946 

















Operating revenues___-_-_ $981,174 $837,116 $11,151,114 $9,889,275 
Operating expenses_____ 394,508 330,148 4,297,877 3,923,282 
Federal. taxes___._._._. 138,815 111,021 1,668,599 1,557,791 
Other taxes____________ 104,695 97,916 1,175,607 1,189,170 
Depreciation __-__._.~- 79,384 77,938 943,422 930,332 
Net oper. revénues-___ $263,772 $220°093 $3,070,609 $2,286',700 
Other income___.-_--__ 2 190 621 10,798 
Gross incomé_____--~_ ° $263,774 $220,283 $3,071,230 $2,299,498 
Int. on mtge. bonds____ 46,667 560,000 
Other int: and Deducts. 8,036 6,754 83,611 716,292 
Net income________-- $209,071 $166,862 $2,427,619 $1,663,206 
Transfer to surp. res._-. 64,593 26,166 721,158 32,500 
Balance, surplus__.-- $144,478 $140,696 $1,706,461 $1,630,706 
Divs. applic. to outstdg. 442% pfd. stk,._.__- 334,935 334,935 
pe a i a a ES: Sogupdetiieneieis $1,371,526 $1,295,771 


—V. 165, p. 3165. 


Danville Traction & Power Co.—Partial Redemption— 


There have been called for redemption on Aug. 15, 1947, a total 
of $13,000 of first mortgage 5% bonds, due July 1, 1951, as extended, 
at 100 and interest. Payment will be made at the Maryland Trust Co., 
Baltimore, Md.—V. 162, p. 1389. 


Deep Rock Oil Corp.—Transfer Agent, Etc.— 


The Chase National Bank of the City of New York has been ap- 
pointed transfer agent of, and The Commercial National Bank & Trust 
mag tod New York registrar for the common stock, par $1.—V. 164, 
p. ‘ 


Delaware Lackawanna & Western RR.—Invites Bids— 


The company has issued invitations for bids to be considered 
Aug. 7 for $2,800,000 of equipment trust certificates. The certifiectes 
are dated Aug. 15, 1947, and are to mature semi-annually over a 
period of 10 years. The first instalment of $140.00U wi! fall due 
Feb. 15, 1948. Proceeds from the offering will finance not more than 
60% of the purchase price of new equipment costing an estimated 
$3,500,000.—V. 166, p. 52. 


Detroit-Michigan Stove Co.—Earnings— 
Period End. June 30— 1947—3 Mos.—1946 1947-6 Mos.—1946 


RRS ao lp RRR Sete $5,615,986 $3,384,568 $10,678,364 $6,141,402 
Net profit ~..-...+_- 613,652 411,383 1,232,372 672,938 
Earnings per com. share $0.63 $0.41 $1.27 $ 0.69 
—V. 166, p. 52. 


Detroit Steel Products Co.—Ruling on Distribution— 


The company has advised the New York Curb. Exchange that subject 
to the approval by stockholders at a meeting to be held July 31, 1947 
an amendment to the articles of incorporation of the company will 
be filed on that date pursuant to which the authorized common stock, 
Par value $10, of the company -vill be increased to 500,000 shares. 
The company will issue and distribute on a date to be announced 
later, without payment of. any consideration by stockholders, one 
additional share of $10 par common stock for each share held of 
record at the close of business July 31, 1947. 

The Curb Exchange announced that this issue would not be quoted 
ex the distribution until further notice.—V. 166, p. 267. 


Devoe & Raynolds, Inc. (& Subs.)—Earnings— 


6 Months Ended May 31— 1947 1946 1945 
Gross sales, less returns______-___ $21,433,330 $15,343,061 $12,432,107 
Royalties, interest and other income 22,57T - - 42,788 37,836 
$21,455,907 $15,385,849 $12,469,943 ~ 


18,684,971 13,848,743 12,184,835 ~ 
~ - 57,945 53,473" ~* 005 





Total income 
Cost.of goods sold; selling and-gen- 
eral expenses (incl. depreciation) _ 
Interest and other charges...» —._ 





Provision for Pederal income taxes. - 1,068,000. 501,800 178,500" 
Provision for Fed. exc, profits taxes = -___-- 70,200 ° ~ 673,600 
Net. income) 2_--.-__-_. 1. $1,644,991. $911,633~. «.6427,003-. 
Earnings per share~class A_--..-.. $3.07 $1.70 $0.80 
Earnings per share class B i... 1.54 “85 - "40 





CONSOLIDATED BALANCE SHEET, MAY 31, 1947 
ASSETS—Cash, $2,995,664; U. S. Treasury certificatcs and other 
government securities, $103,289; notes and accounts receivable (less 
reserve $394,133), $4,747,844; inventories, $3,757,590; miscellaneous 
investments and receivables (less reserve $10,°00), $14,872; net fixed 
assets, $4,480,906; total deferred charges, $504,020; total, $21,664,185, 


LIABILITIES—Accounts payable, $1,583,962; accrued Federal income 
and other taxes, $2,114,578; accrued dividends payable, $160,640; other 


accruals, $999,069; 20-year 2%% sinking fund debentures—1965, 
$3,325,000; class A stock (par $12.50), $6,836,261; ciass B a 
stock (193,750 shares, no par), $1,311,321; earned surplus, $4,802,063; 


capital surplus, $531,291; total, $21,664,185.—V. 165, p. 681. 


Diamond Match Co.—Earnings— 





3 Months Ended March 31— 1947 1946 
Earnings (before taxes and depreciation)...._._. $1,255,375 $1,188,862 
Federal, State and municipal taxes, including 

income and social security taxes ithe Scnibes 598,412 559,008 
Ta tings Se ; 77,586 47,895 

Wes: cnr oo : ei $579,377 $581,959 
Preferred dividend requirement ; ee 225,000 225,000 
Common dividends —..-......--___. a 612,500 


262,500 
—V. 165, p. 1453. ) 


Dow Chemical Co.—Preferred Stock Offered—A na- 
tionwide underwriting group of 136 members, headed by 
Smith, Barney & Co., on July 24 offered to the public 
400,000 shares of $3.25 dividend second preferred stock 
(no par). The stock, which is convertible into common. 
stock prior to July 15, 1957, was priced at $102.50 a share. 
The issue has been oversubscribed and the books closed. 


Dividends, cumulative from July 30, 1947, and payable Oct. 15, 1947 
and quarterly thereafter. Redeemable at option of company at any 
time in whole, or from time to time in part, upon not less 
30 days’ notice at $100 per share and dividends, plus, if redeemed 
on or before July 15, 1950, a premium of $5.50 per share; if redeemed 
thereafter and on or before July 15, 1953, a premium of $4 a share; 
and if redeemed thereafter, a premium of $2.50 a share. 


CONVERTIBLE, unless previously redeemed, at the option of the 
holders prior to July 15, 1957 into shares of common stock at a 
conversion price of $47.50 a share of common stock (for this pur- 
pose the second preferred stock to be taken at $100 a share); such 
conversion price to be subject to adjustment in the event of certain 
contingencies. 


COMPANY—Company was incorporated in Delaware June 11, 1947, 
under name of The Dow Chemical Co. (Del.) On July 23, 1947, pur- 
suant to an agreement of merger dated June 27, 1947, between The 
Dow Chemica! Co. (Del.) and Dow Chemical Co., a corporation 
duly organized (in 1897) and existing under the laws of the State 
of Michigan, and a majority of the directors of each corporation, 
The Dow Chemical Co. was merged into The Dow.Chemical Co. (Del.) 
which thereupon changed its name te The Dow Chemical Co. The 
company, which prior to the merger had no assets and conducted no 
business, is therefore the successor by merger to the business carried 
on by The Dow Chemical Co. which has its principal executive offices 
in Midland, Mich. 

PURPOSE—From the proceeds ($40,200,000) which the company esti- 
mates that it will receive from the sale of the second preferred stock, 
$7,500,000 will be used to repay bank loans and the balance will be 
added to the cash funds of the company to be expended from time to 
time for such corporate purposes as the directors may determine. 


While the board has made no allocation of the net proceeds, cash 
funds of the company have been and will continue to be among 
other things, for capital additions to plants and facilities to manu- 
facture new products and to meet the increased demand for products 
which are now manufactured and to meet the increased cash require- 
ments of the company’s operations resulting from substantial in- 
creases in inventories and vables. ' 


Expenditures of the comp and its subsidiaries for capita] pur- 
poses, which are spread am a number of separate ucts, totaled 
$70,971,273 during the past five fiscal years ended May 31, 1946. Of 
this amount approximately $44,000,000 was spent under ‘ertificates of 
necessity. For the 10 months ended March 31, 1947, such capital 
expenditures amounted to $70,285,854, including $35,018,472 for the 
purchase from the government primarily of the styrene plant and 
magnesium plant, excluding the so-called ‘“‘magnesium metal producing 
facilities,’ which were constructed by the company for the government 
at Velasco, Texas.. In November 1946 the company sold to the public 
$30,000,000, 2.35% debentures, due Nov. 1, 1961, with sinking fund 
provisions for payment of $1,000,000 a year beginning in 1950. I 
January 1947 the company borrowed from an _ insurance 
upon an unsecured note $35,000,000.at an interest rate of 2.70% per 
annum, due Jan. 1,. 1972. The note. provides for. payments on prin- 
cipal prior to maturity sufficient to reduce the principal by $23,000,000. 
The company has also recently arranged for a bank credit.pursuant to 
agreement dated June 1, 1947 with a group of banks under which 
it may borrow on short-term notes, up to a maximum of $25,000,000 
at an interest rate of 142% r annum, to become due not later 
than May 31, 1949. The $7,500,000 to be repaid from the proceeds 
of the second preferred stock were borrowed under this agreement 
and used in connection with other cash funds of the company. 


The company contemplates a continuance of capital expenditures, 
but the total amount to be spent and its particular allocation and 
the sources of additional funds, if any, which may from time to time 
be required may vary substantially, being dependent upon unpre- 
dictable factors such as changing business and economic conditions, 
developments in the industry, and the results of the company’s oper- 
ations. If and when additional funds are needed, the company may 
obtain them from its own resources or from the proceeds of bank 
borrowing, the creation of additional funded debt, the sale of pre- 
ferred or common stock or a combination of the foregoing. 


HISTORY AND BUSINESS—Company is engaged in the manufacture 
of a diversified line of inorganic and organic chemicals, aiso "nagne- 
sium, magnesium alloys and magnesium fabrications. The present com- 
pany is the outgrowth of a business established more than 50 years 
ago at Midland, Mich., to separate and finish into marketable form 
certain of the components of the native brine deposits in central Mich. 
The first development was an origina] process for the production of 
bromine by the electrolysis of this brine. Some years later activities 
were expanded to include first the production of chlorine and bleach- 
ing powder and then still later the production of caustic soda. Con- 
tinuing the expansion of its line of chemicals, the company was by 
1917 not only a large producer of bromine and bromides, chlorine, 
caustic soda and allied products, but was also actively engaged in 
the production of synthetic organic chemicals such as phenol, chlo- 
roform, indigo and various coal tar medicinals, particularly the 
salicylates. It was also an important producer of solvents such as 
carbon tetrachloride and carbon bisulphide. In 1917, the company 
started the production of magnesium. metal by electrolysis of the 
magnesium chloride obtained from the brine deposits and has subse- 
quently developed the large-scale production of magnesium and mag- 
nesium allo~s. The comoanv has steadily expand-d its line of chem- 
icals, devising new synthetic processes, and at the present time it 
produces a great many Civersified products. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 

TBank WONG once eee $25,000,000 None 
15-year 2.35% debs., due Nov. 1, 1961 30,000,000 $30,000,000 
25-year 2.70% netes, due Jan..1, 1972._- 35,000,000 35,000,000 
Cumulative preferred stock (no par)__ 600,000 shs. 

Series A—$4 annual dividend______ 303,869 shs. 
2nd. preferred stock (no par)—$3.25 

annual dividend ~_____-___-----____ 400,000 shs. 400,000 shs. 
*Common stock (par $15)_.--__----~_- 12,000,000 shs. 4,994,824 shs. 


*As a result of the merger (referred to above) which became effec- 
tive July 23,1947, the authorized common stock was,.in effect, in- 
creased from 2,000,000 shares (no par) to 12,000,000 shares (par $15}, 


‘and the outstanding common stock was split four-for-one. 


tPursuant to a-bank lean agreement, dated June 1, 1947, with a 
group of banks, the company may borrow on short-term notes up 
‘te-a-maximum of $25,000,000 at an interest rate of 142% per annum, 
to become due not later than May 31, 1949. The agreement, ameng 


‘ other” things, provides for a commitment fee of % of 1% on the 
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unused portion of the commitment. $7,500,000 borrowed has been 


repaid through present ofiering. 
UNDERWRITERS—The name of the underwriters and the number 
of shares of stock to be purchased by each are as follows: 


No. of No. of 
Shares Bhae-s 

Smith, Barney & Co.__--- 30,000 Kidder, Peabody & Co.__.- 6,000 
Adamex Securities Corp... 2, Kirkpatrick-Pettis Co... _ 1,000 
A. C. Allyn & Co. Inc._.. 3,000 Kuhn, Loeb & Co.__--____ 12,500 
Arnold & S. Bleichroeder, W. C. Langley & Co.______ 3,000 

RR OPE LG ae 1,000 Lee Higginson Corp...__-_ 10,000 
Bacon, Whipple & Co.__-- 3,000 Lehman Brothers____---~-~ 10,000 
Baker, Watts & Co.______ 1,500 Carl M. Loeb, Rhoades & 
Baker, Weeks & Harden_. 2,000 Os ke eeran 2,000 
Ball, Burge & Kraus___-_ 1,000 M. A. Manley & Co.______ 1,000 
PO Oe Ee ae eae 1,000 Laurence M. Marks & Co._ .3,000 
Bateman, Hichler & Co.__ 1,000 A, E. Masten & Co.__-____ 1,500 
A. G. Becker & Co. Inc.__ 3,500 McDonald & Company... 2,500 
Biddle, Whelen & Co.___- 2,000 Merrill Lynch, Pierce, Fen- ; 
Blair & Co., Inc._________ 2.000 ner & Beane _-___.____ 6,000 
William Blair & Co.______ 3,000 Merrill, Turben & Co.___- 2,000 
Biyth é& Co., Inc.._.______ 10,000 The Milwaukee Co._.____-- 2,500 
Bosworth, Sullivan & Co.- 1,000 Minsch, Monell & Co,___- 1,000 
H. F. Boynton & Co., Inc. 1,000 Moore, Leonard & Lynch... 2,000 
Alex. Brown & Sons______ 2,500 F. S. Moseley & Co.___~- . 4,000 
Brush, Slocumb & Co.____ 000 Maynard H. Murch & Co. 2,000 
Butcher & Sherrerd.____ 1,000 Nashville Securities Co.__-- 1,000 
H. M. Byllesby & Co., Inc. 2,000 Newhaus & Co.___----~--- 1,500 
Caldweli, Phillips Co._____ 1,000 W.H. Newbold’s Son & Co. 1,500 
C. F. Caasell & Co.______ 1,000  Newhard, Cook & Co.--.. 3,000 
Central Repulic Co. (Inc.) 3,500 The Ohio Co.__----- anon 1,000 
Clark, Dodge & Co... 4,000 Pacific Co. of Calif.____-. 1,000 
BB. W. Clerk & Co.._.__._ 3,000 Facitic Northwest Co.__-- 1,000 
t. C. Collins & Co., Inc... 1,009 Paine, Webber, Jackson & 
Julien Collins & Co.______ 2,000 (SS Se Sie Ea Sst 4,000 
Cruttenden & Co... 1,000 Piper, Jaffray & Hopwood. 1,500 
Curtiss, House & Co._____ 2,500 &. W. Pressprich & Co._-_- 3,000 
3. M. Dain & Co... __ 1,500 Putnam & Co..--.-------- 2,000 
Davis, Skaggs & Co..____ 1,000 Reinholdt & Gardner____- 2,000 
DeHaven & Townsend, Reynolds & Co.__-------- 2,500 ° 

Crouter & Bodine_______ 1,000 . Riter & Co._--.---------- 


Dillon, Read & Co. Inc.___ 12,509 The Robinson-Humphrey 


um att, = ai 1,000 eRe atic sare eRe 
Dominick & Dominick__._ 3,000 E. H. Rollins & Sons Inc.__ 
Drexel & Co..__________ __ 6,000  Rotan, Mosle and Moreland 
Eastman, Dillon & Co.____ 6,000 LL. F. Rothschild & Co.___- 
Elkins, Morris & Co._____ 1,500 Salomon Bros. & Hutzler__ 


Biworthy & Co... 1,000 E. H. Schneider and Co.__ 


Equitable Securities Corp.. 2,500 Schwabacher & Co.___--~ 
Estabrook & Co... 3,000 Scott & Stringfellow______ 1,000 
Pahey, Clark & Co.___. | 1,500 Chas. W. Seranton & Co.__ 2,000 
Parwell, Chapman & Co.__ 1,500 Shields & Company_----- 3,500 
Fauset, Steele & Co.._____ 1,009 Shuman, Agnew & Co.__-- 1,000 
Pield, Richards & Co.____ 1,500 Singer, Deane & Scribner__ 2,000 
First of Michigan Corp.___ 4,000 Skall, Joseph, Miller & Co. 1,000 
Pirst California Co... __ 1,000 YP. S. Smithers & Co..___.__ 1,500. 
Folger, Nolan Inc._____ 4,000 William R. Staats Co.__._ 1,000 
Glore, Forgan & Co.______ 6,000 Starkweather & Co.____-__ 1,500 
Goldman, Sachs & Co.____ 10,000 Stein Bros. & Boyce____- 1,500 
Goodwyn & Olds__________ 1,000 ee ee 
Graham, Parsons & Co.__ 3,000 Stone & Webster Securi- 
Haligarten & Co._________ 3,500 Sea 6,000 
Harriman Ripley & Co., Inc. 10,000 Stroud & Co., Inc.__.--_--~ 3,000 
Harris, Hall & Co. (Inc.)_ 3,50) Sweeney, Cartwright & Co. 1,000 
Hawley, Shepard and Co.. 2,000° Swiss American Corp.____ 1,000 
Hayden, Miller & Co.______ 2,500 Spencer Trask & Co._.__._ 3,500 
Hayden, Stone & Co._____ 3,000 Tucker, Anthony & Co._._. 2,500 
Hemphill, Noyes & Co.__._ 4,000 Milton R. Underwood & Co. 1,000 
Henry Herrman & Co.____ 1,000 Union Securities Corp._.._ 6,000 
.000 H. C. Wainwright & Co..___ 1,000 
1,000 G. H. Walker & Co.______ 3,000 
4,000 Watling, Lerchen & Co... 4,000 
3,000. te, Weld & Co._._____ 6,000 
,000 Wisconsin Co._______ 3,500 
lan Witter & Co.___--__ 4,000 
1,000 rold E. Wood, & Co.____ 1,000 
"1,500 urts, Dulles & >) SESE ea 1,000 
3,000 “eee & Ce... .—...~..-- 3,000 





Merger and Split-Up of Common Shares Approved— 

The stockholders cn July 22 approved the proposed agreement of 
maerger, dated July 22, 1947, between Dow Chemical Co. (Mich.) and 
fhe Dow Chemical Co. (Delaware). 

It was also voted to change the common stock from shares of no 
Par value to shares of $15 par value, four new shares to be issued 


in exchange for each share of the Michigan company presently held. - 


Common on San Francisco Stock Exchange— 


os The common stock ($15 par) of the company was admitted to the 
San Francisco Stock Exchange list at the opening of business July 
“4, 1947. Stockholders recently approved an agreement of merger 
7 rg Dow Chemical Company (Mich.) into The Dow Chemical Co. 
for common stock of the new company on a basis of four shares 
of new stock for each share of old stock. The Cumulative Preferred 
Stock, Series A, will be exchanged on a share for share basis and 
will also continue to be listed on the Exchange.—V. 166, p. 267. 


Douglas Aircraft Co., Inc.—Earnings— 


" 6 Months Ended May 31— 1947 1946 1945 
Wet sales -..........._.__________ $54,534,370 $57,146,830$439,845,000 
Loss before taxes and contingencies 6,712,307 *3,600,773 *15,844,000 
DE RUG ie hea is ‘ 7 
Weserve for contingencies... _ | 
Wederal tax carry-back credit______ 


os 1,065,000 


5,960,000 300,000 





SR ERTS 7 AO, rea $752,307 *$2,610,261 * 
Capital Share: outstanding ____ 600/000 ‘600.000 © uae 
Warnings per share______ das addene Nil $4.35 $5.50 


*Profit.—V. 166, p. 267. 


Dravo Corp., Pittsburgh, Pa.—New Development— 


‘To facilitate loading and unloading operations and minimize b k 
end pilierage of merchandise shipped by ocean-gcing and lake aeeae, 
hiver barges, railroad cars and some motor freight carriers, this 
corporation has developed a 277 cubic feet welded steel, interlocking 
ee Shipping container, designed to carry loads up to 12,000 
bs. : 

While steel shipping containers have been used succes 

; sfully for a 
mumber of years by railroads, they are relatively 
field.—-V. 165, p. 2411. ' — Te 


(E. I.) du Pont de Nemours & Co. (Inc.)— 
Stockholders Increased— (Ine.)—Number of 


This company was owned by 91,538 different stockholder. 
’ Ss as 
June 30, an increase of 3,764 over the number of holders siceaaed 
uf the close of the first quarter of 1947. 


There were 73,749 holders of common stock and 22.876 holders 
preferred stock as the second quarter ended. These figures inliae 
5,087 holders of more than one kind of stock.—V. 165, p. 3393. 


Dunhill International, Inc.—Compensation Plan— 

The stockholders on Aug. 4 will be asked to approve a five-year 
pian of additional compensation for all officers and directors and 
certain employees of the company and its subsidiaries. An amount 
cqual to 20% of ret profits for each year, before Federal] taxes, but 
= eae ge shall be distributed as extra compensa- 
tion, nning Jan. 1, 8, and continuin 
year 1951.—V, 160, p. 2293. on ee 


Ebaseo Services Inc.—Weekly Input— 

Por the week ended July 17, 1947, the System inputs of client oper- 
eting companies of Eb°sco Services Inc., which are subsidiaries of 
4merican Power & Light Co. and Electric Power & Light Corp., as 


The commion stock of the old company will be exchanged | 


1,290,512 11,480,000 ~ 


earned or unearned. 








compared with the corresponding week during 1946 were as follows 
in wieusanas of Kilowatt-hours: 


—Increase—— 

Operating Subsidiaries of 1947 1946 Amount Pet. 
American Power & Light Co.__-- 222,679 196,650. 26,029 13.2 
Electric Power & Light Corp.._ 67,833 58,421 9,412 16.1 


The above figures do not inelude the system inputs of any com- 


‘ panies not appearing in both periods.—V. 166, p. 267, 


Eagle-Picher Co. (& Subs.)—-Earnings— 





6 Months Ended May 31— 1947 1946 
I Nd sen codelieiains arapeooer $39,991,448 $19,859,858 
Profit after depreciation, depletion, int., etc 7,848,285 1,218,536 
Federal and state income taxes__._._._______ 3,049,260 320,000 
I IT Sn anche oe nieces gs he sone settee 2,600,000 ge 

ER aaa ERS REESE aR SR acne gE ERS $2,199,025 $898,536 
Capital shares outstanding.________-__________ 889,076 889,076 
Earnings per share_____ AE Re SR git RE ee $2.47 $1.01 


—V. 165, p. 206. 


Electric Bond & Share Co.—To Set Up an Accounting 


Reorganization Account— 

The SEC has approved the company’s application.to set up an 
accounting reorganization account. The proposed 
summarized as follows: 


Bond and Share proposes to restate its accounts as of Jan. 1, 1945, 
and to set up on ‘its books an ‘‘accounting reorganization account’ in, 


the total amount of $460,571,680. This account will be created, by 
the transfer of (a) the stated value of the $5 and-$6 preferred stock 
as of Jan. 1, 1945, amounting to $107,540,000;'(b) capital surplus 
(including reserve created therefrom) as of Jan:,1, 1945, amounting 


to $328,067,986; and (c) earned surplus as of Jan. 1, 1945, amounting ~ 


(after provision for preferred: ‘stock © dividends ~ or 


to $24,963,694 
From this account~ $280,000,000 is 


equivalent to date of retirement). 


proposed to be allocated to investment reserves as follows: {a) U, S. ~ 


Utilities, $80,000,000, and (b) Foreign Utilities; $200,000,000. ~ The 
balance of the accounting reorganization account amounting to $180,- 
571,680, together with capital surplus additions ‘to Dec.--3t, 1946, 
resulting from the reacquisition and retirement of- preferred ‘stocks, 
amounting to $27,617, will be transferred to a capital adjustment and 
contingency reserve which wiil include provisions for (a) the payment 
to Bond and Share’s preferred stocks of $70 per share in the aggre- 
gate amount of $73,029,600; (b) an amount not in excess of $30,000,000 
to be available for adjusiment of investment. reserves—foreign utili- 
ties; and (c) all ether charges in connection. with action taken by 
Bond and Share towards compliance with Section 11. of the Act. 
Any baiance in said account remaining upon consummation of the 
program for conformance with Section 11 of the Act and other related 
matters will be transferred to capital surplus. 

company states that its program for conformance with the -Act 
as evidenced by various plans heretofore filed by it pursuant to Sec- 
tion 11 (e) of the Act provides for disposal of the company’s invest- 
ment in domestic public utilities; that the amounts realizable by the 
company upon sale or disposal of such investments is. substantially 
lower than the ledger value of such investments; and that the plan 
of reorganization daied Oct. 25, 1944, and amended May 22, 1947, 
which was filed by its subsidiary, American & Foreign Power Co., 
Inc. (‘Foreign Power’), and jointed in by Bond and Share, provides 
for the surrender of Bond and Share’s interests in Foreign Power 
and in the latter’s subsidiary, Cuban Electric Co., for securities of a 
substantially different nature, the value of which is estimated by the 
applicant-declarart to be considerably lower than the ledger value of 
its present holdings in Foreign Power.—V. 166, p. 157. 


Electric Power & Light Corp. (& Subs.)—Earnings— 
Period End. May 31— 1947—-3 Mos.—-1946 1947—12 ole kay 
$ $ 























Subsidiarieg: $ 
Operating revenues_____ 36,248,412 30,299,564 135,469,519 131,617,522 
eee 8 Coe Ce 13,663,523 11,805,074 52;954,906 49,775,245 
Maintenance —_________ 2,135,735 2,075,544 ~ 8,312,281 8,752,567 . 
Federal taxes ___-__.._. 4,530,132 3,279,003 15)375,816 13,112,692 
Other taxes .._=.___-__:. 3,043,064 2,752,294°° 11,011,984 11,721,384 
Charges in lieu of taxes " ° ' 
gy Baie epee 3 Bas PS ae RUSS Raa a Oe ee einewnenth 2,600,000 
Amortiz. of utility plant 
acquisition adjustm’ts OE sy ecitetebioniih 364,024 canes 
Prop. retiren.'t & depl. . : 
res. approp. & deprec. 4,348,047 4,272,183 . 17,581,130 .19,378,688 
Net oper. revenues___ 8,463,671 6,115,466 29,869,378 26,276,945 
Rent for leasc of plants 
IN oe Oe a eae ane 86,324 86,250 347,038 345,000 
Operating incomé_.___ 68,377,347 6,029,216 29,522,230 25,931,945 
Other income __._----~~ 46,786 70,811 681,409 715,382 
Gross income____---- 8,424,133 6,100,027 30,203,680 25,647,327 
Net interest to public & 
other deductions____~_ 1,698,039 1,615,010 6,531,391 7,345,458 
‘Transfers to and from 
Seeeee eeenewes Ll BES 190,585 
NS eee ORE LE Eee 6,726,034 4,485,017 23,672,289 19,111,284 
*Pfd. divs. to public_-_ 400,385 400,385 1,601,544 1,729,254 
Portion -applicable to 
minority interests___- 344,975 213,213 1,092,635 907,729 ~ 
Net equity of corp. in 
income of subsidiaries 
—consolidated ~~. 5,980,673 3,871,418 20,978,110 16,474,301 
Electric Power & Light 
Corp.: 
Net equity (as above)__ 5,980,673 3,871,418 20,978,110 16,474,301 
Other income —------~-~- 20 1,591 3,674 12,044 
ek ee 5,980,693 3,873,009 20,981,784 16,486,345 
Federal taxes other than 
ETE SS RE a - 410 357 1,341 9,942 
Otter 28806 224 7,873 7,959 30,516 44,853 
eee 76,838 113,913 789,225 573,007 
Interest & other deduc- ’ , 
_  tjone from income... ----~-- 302 112 704,658 
Prov. for Federa] taxes 
60 CRO nce ~ nn 190,000 256,000 697,429 269,000 
Balance surplus —_~-~ 5,705,512 3,494,478 19,463,161 14,884,885 


*Full dividend requirements applicable to respective periods whether 

INCOME OF COMPANY ALONE : 
Period End. May 31— 1947—3 Mos.—-1946 1947—12 Mos.—1946 

Gross income from subs. 





—consolidated __-- $3,407,284 $4,628,098 $12,662,330 $12,785,401 
EE ei lal arc a fa 20 1,591 3,674 12,044 
ii oaks spear onan $3,407,304 $4,629,689 $12,666,004 $12,797,445 ~ 
Federal taxes other than 

gaelic aa EEE 410 357 1,341 9,942 
Other daxes =... .- + 7,873 7,959 30,516 44,853 
TONS ou ue 76,898 113,913 789,225 573,007 
Interest & other deduc- 

tions from income___ ion 302 112 704,658 
Prov. fer Federal taxes 

On IRONING | oss 190,000 256,000 697,429 269,000 





Net income $3,132,123 $4,251,158 $11,147,381 $11,195,985 


—V. 165, p. 3393. 


Equitable Office Building Corp.—Underwriting Offers 
Reduce Commissions — SEC Attorney Calls Plan Fair 
—Judge to Decide Aug. 4— 


Modification of two underwriting offers designed to provide cash for 
payment in full of principal and interest on outstanding debentures 
of the corporation were presented in the Federal Court in New York 
City July 23. The offers were modified after the SEC stated July 22 


transactions are _ 


that each offer called for the payment of excessive underwriting 
compensation, 

Ine Manufacturers Trust Co. group’s offer now provides for the 
issuance of 1,337.000 new common shares. Of this amount, holders of 
the outstanding 862,098 shares would receive one new share for each 
live snares they now nold. In addition, they would receive the right 
to purchase 1% shares of new commen at $2 a share for each share 
now ned. Underwriters are to have the right to purchase 130,000 
new shares at $2 a share. This offer, which differs slightly from the 
original, is designed to produce $2,330,C00. 

The Manufacturers Trust group is composed of Hanover Development 
Co., which has 50% of the underwriting commitment; Graham News 
man Corp., 30%, and Arnhold Bros., 20%. 

The second offer, made by a group headed by Wertheim & Co., is 
based on the issuance of 983,308 shares Of new common. One share 
would be issued in exchange for each 10 shares of the present stock. 
In addition, present stockholders would be offered the new common 
at $6 a share, on the basis of one share for each share of stock they 
now hold. The Wertheim offer has been modified by a reduction in 
pos At ine: compensation to 35,000 new shares from the original 
_The Wertheim group also offered an alternate proposal, almost iden- 
tical with the Manufacturers Trust offer but providing for an under- 
writing right to acquire 65,000 new shares at $2 a share.  ) 

Frederick T. Finnigan, SEC attorney, said that the modifications 
were feasible. Although the underwriting compensation required: under 
the Manufacturers Trust plan, he said, was higher than the SEC 
usually recommended, both plans came within the range of fairness. ( 

Federal Judge John C. Knox'on Aug. 4 will. determine whether. to 
Mo the offers to. present stockholders for their approval.—V. 166, 


Eureka Corp. Ltd.—To List Shares on San Francisco 
Stock Exchange— a 
The corporation has applied for the listing of 3,302,240 shares of 


- capital stock-on-the San Francisco Steck Exehange. The application 


has been- appreved and it is anticipated that® the stock will .be 
admitted to trading» within. 30 days from: July 23. Corporation owns 
leases. on the Richmond-Eureka’ group of mining claims in Nevada, 
—V. 165, p. 1069. i 


Florida Power & Light Co.—Asking bids on $10,000,- 
000 Bonds, $10,000,000 Debentures and 150,000 Shares of 
Preferred Stock— 


Bids on three issues of securities with an approximate value of 
$35,000,000 are being invited by the company. Included are $10,000,000 
30-year first mortgage bonds; $10,000,000 25-year sinking fund deben- 
tures; and 150,000 shares of preferred stock ($100 par), cumulative. 
Coupon rates for the bonds and debentures and the dividend rate for 
the preferred stock are to be specified by the bidders. Bids, which 
are to be received up to 1 p.m. on July 29 at 2 Rector Street, New 
York City, are to be made separately. for each issue.—V. 166, p. 157. 


/ 


Fowler Farm Oil Corp., Duncan, Okla.—Files with 
SEC— 

The company on July 14 filed a letter of notification with the SEC 
for 125,000 shares ($1 par) common, to be offered at par without un- 
derwriting. The stock is to be sold through the President of the com- 
pany. Proceeds wil! be used for drilling test well for oil and gas and 
for equipment.—V. 165, p. 2546. 


Frontier Power Co., Trinidad, Colo.—Earnings— 








Six Months Ended June 30— 1947 1946 
Gross revenue i . OL vee To ile $542,984 $468,898 
Operating. expenses enemrceorigttin=s Cali 292,452 268,040 
Maintenance ~__-.----~~-- MATT 53 Ma AE SB SE 38,243 48,655 
en ioe mabe erenincagsabad 43,173 22,134 
De nee cninen ne epnine ween 44,244 18,720 

SR REIS en Cr gp ininll $124,872 $111,349 
NING inca ow eanen cece manseer eget bolt 35,788 45,404 

MO a new enn ungeines $89,084 $65,945 
—V. 165, p. 3166. 

Fruit of the Loom, Inc. (& Subs.)—Earnings— 

5 Months Ended May 31— 1947 1946 
EEG CR OD “REEL Dy ae pe a OD $211,144 $173,244 
—V. 162, p. 456. 

Gar Wood Industries, Inc.—Earnings— 

Quarter Ended April 30— 1947 1946 
TOG ORME 6 6 i rn PAI: 
7 aE pg pOP et a ee Odie: 3°: RAT 315.739 *23,482 
Common shares outstanding : 1,027,900 1,000,000 
Earnings per common share__-- Nil Nil 


*Net profit including $693,487 carry-back tax credit. 


Defers Preferred Dividend— 

The directors on July 17 omitted the declaration of the regular 
quarterly dividend of 56% cents per share on the 4'42% preferred 
stock, par $50, which ordinarily would become payable on or about 
Aug. 15. The last payment on this issue was made on May 15, 1947, 
—V. 165, p. 538. 


Gardner-Denver Co., Quincy, lll. — Earnings—E® F, 
Schaefer, President, on July 21 said in part: 

Net sales for the first half of 1947 were 55’ higher than those of 
the corresponding peried of 1946. 

Inventories declined in the second quarter of 1947, but because of 
increases in the first quarter, the net result was a 5% increase ih 
inventories during the six months’ period. ’ 

New orders booked were approximately equal to shipments during 
the six months’ period, but the Jan. 1, 1947, backlog has decreased 
somewhat, due to elimination of certain orders from agents and dealerg 


. which we considered to be in excess of their needs. 


Short-term notes payable of $1,000,000 outstanding at Dec. 31, 1946, 
have all been retired from proceeds received from the sale of the 
new preferred stock. 

W. E. Leonard, Chairman of the board, died on June 29, 1947. 


RESULTS FOR sIx MONTHS ENDED JUNE 30 

















: 1947 1946 
Net profit after provision for Federal taxes...._ $976,730 $468,152 
Dividends declared on preferred stock..__--~~~- 31,750 14,685 

Net profit for common stock_~-~~-..-~------- $944,980 $453,467 
*Earnings per share of common stock____--_--- $1.44 $0.69 

*Based upon 656,049 shares outstanding at June 30, 1947. tAfter 
provision for contingencies of $179,389.—V. 166, p. 157. ; 

General Cable Corp.—Earnings— 

Six Months Ended June 30— 1947 1946 
Gross profit on sates, before depreciation $6,513,682 *%$310,778 
Selling, administrative and general expense____ £57,398 1,013,533 

Operating ineoeme ~~~. --.-..-------------- $5,646,284 *$1,324,311 
Other operating income (net) --~----------~-- 98,829 249,437 

Operating profit, before depreciation-__._____ $5,745,114 *$1,074,874 
Provision for depreciation__....--..---------- 402,996 415,863 

ht couintind peat oe $5,342,118 *$1,490,737 
Other ingame net). .- ---—--..---.--~~------- 33,792 481,798 

Net income, before Federal income taxes.__._._ $5,375,910 *$1,008,939 
Provision for Federal] income taxes__---~--~~ in Ateneo .. ! Sewer 





Net income . $3,265,910 *$1,008,939 


*Loss. 
NOTE—Work stoppages occurred at five of the corporation plants 
during the early part of 1946.—V. 165, p. 3284. 
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General Aniline & Film Corp.—Frye President— 


Jack Frye, Chairman of the company and former President of Trans 
World Airlines, has been elected President to succeed George W. 
Burpee, who is retiring to rejoin the engineering firm of Coverdale 
& Colpitts. 

Richard C. Patterson, Jr., war-time United States Ambassador to 
Jugoslavia, has been elected a member oi the board. He was previ- 
ously Chairman of the board of Radio-Keith-Orpheum Corp. and 
Executive Vice-President of National Broadcasting Co.—V. 166, p. 268. 


General Capital Corp.—Earnings— 














6 Months Ended June 30— 1947 1946 1945 
Cam Gaeetes.o.55-s.5Sece SS. $256,092 $202,095 $175,877 
Value at date of receipt of stock re- 

ceived as taxabie dividends____-_ 5,950 4,431 3,841 
Interest....._._~+-..~---+---------- *9,238 1,133 9,902 

Detail: ineome » 4.2.4 -.-2--+---- $271,281 207,659 $189,619 
Total expenses and taxes... ---- 35,018 41,349 32,923 
Prov. for Fed. normal and & surta 12,285 9,147 8,305 

Total net inc. (exel. of gains or 

or losses realized & unrealized, 
on securities). ....----.-----~ $223,977 $157,163 $148,392 
DUGIGRREN «.< - ptnemene phone apes 220,152 158,602 144,508 


*Includes $8,889 inc:uded in the 
securities received under plan of 
Francisco Ry. representing interest 
bonds s.nce date of acquisition by a 


STATEMENT OF ASSETS, LIABIL. AND NET ASSETS, JUNE 30, 1946 
(Based upon investments at quoted market value) 


ASSETS—Cash in bank, demand deposits, $1,293,159; accounts re- 
ceivable for securities sold, not delivered, $25,001; dividends and in- 
terest receivable, $39,340; investments (marketable securit.es) at quoted 
market values (net), $9,395,109; total, $10,752,609. 


LIABILITIES—Accounts payable, management fee and other expenses, 
$17,471; accounts payable for. stock of General Capital Corp. pur- 
chased, not received, $42,025; dividend payable July 15, 1947, $108,246; 
provision for accrued Federal and state taxes (otmer than reserve for 
Féderal capital gains tax deducted above), $31,602; total liabilities, 
$199,344; net assets (represented by 256,704 shares of stock, par value 
$1 per share), $10,553,264.—V. 165, p. 2276. 


aggregate market value of new 
reorganization of St. Louis-San 
accrued and unpaid on original 
preaecessor company. 





General Finance Corp.—Correction— 


The report that two of the corporation’s divisions, the McAlear 
Manufacturing Co., of Tulsa, Okla., and the Climax Engineering Co., 
of Clinton, Iowa, had been purchased by the A. J. Smith Engineering 
Co., of Kansas City, Mo., including all of their physical assets, includ- 
the names and good will, was partially incorrect, as the name of 
McAlear Manufacturing Co. was not included in the sale agreement. 

The major plant of McAlear Manufacturing Co., in Chicago, IIl., 
and the name were sold in June to William Ludvik and associates.— 
V. 166, p. 268. 


General Instrument Corp. (& Subs.)—Earnings— 
EARNINGS FOR QUARTER ENDED MAY 31, 1947 











gE aI ERR RES a AS BI Sly a NARA at Pe $514,802 | 
Provision for income taxes___--_-.-_--__--~- lich his apatite tesiobe 214,755 

en ae aS an RR Ue, ITE SRB Cae 5, a ~ $300,047 
Number of shares____—— a RR BS gE LR GF AT, SRE, in RCS NL 486,858 
Earned per share__-____- SPORE Bir 3 ST om Py eR Ss sank $0.61 
—V. 165, p. 1315. 

, General Portland Cement Co.—Earnings— 

Six Months Ended June 30— *1947 11946 
Sales, less freight, discounts, allowances, etc... $6,447,500 $5,629,700 
ey ee Nn ten 4,666,300 4,280,800 

Income from operations_________._.__________ $1,781,200 $1,348,900 
_Other SRS SO oo eee Dr63,700 27,000 - 

Income before prov. for Fed. income taxes__ $1,717,500 $1,375,900 - 


Provision for Federal income taxes____.________ 59,000 523,000 
Net profit $1,058,500 $852,900 
Earnings per share on 999,998 common shares. $1.06 $0.85 
*The aggregate of the results of operations of the predecessor com- 
panies (Plorida Portland Cement Co., Signal Mountain Portland Cement 
Ce. and Trinity Portland Cement Co.) for the period from Jan. 1 to 
Feb. 19, 1947, the date as of which they were consolidated into General 
Portland Cement Co., plus the results of operations of General Portland 
Cément Co, from Feb. 19 to June 30, 1947. 
+The aggregate of the results of operations of the predecessor com- 
panies for that period. 
EARNINGS FOR 3 MONTHS ENDED JUNE 30 
1947 
Net profit after charges and taxes___.__--.~-- $648,600 $533,400 
Earnings per common share______--------_---- $0.65 $0.53 
Smith W. Storey, President, also announced that the company, 
operating cement plants in Tampa, Fia.; Chattanooga, Tenn., and 
Houston, Dallas and Fort Worth, Texas, is engaged in a plant i 





1946 


im- 
provement and expansion program which will require the expenditure 
of approximately $2,400,000 this year. 

Upon completion of the program, capacity of the Fort Worth and 
Tampa plants will be increased by an aggregate of approximately 
1,250,000 barrels of cement a year. 

The company, Mr. Storey stated, expects to finance 
from its own resources.—V. 165, p. 3333. 


General Public Utilities Corp.— Weekly Output— 


The electric output of this corporation for the week ended July 21, 
1947, amounted to 131,075,707 kwh., an increase of 13,341,780 kwh., 
or 11.3%, over the corresponding week of 1946.—V. 156, p. 258. 


the program 


General Tire & Rubber Co. (& Subs.)—Earnings— 





6 Months Ended May 31— 1947 1946 1945 
Net sales __._______-___----_---_~- $61;716,823 $48,071,662 $44,189,566 
Profit after depreciation__________ 3,565,596 6,815,571 4,022,115 
SIS, a as 4,551,107 17,365,019 4,612,873 
Provision for contingencies_____-_~~- Pr a LORE. 52 e eo 
Other charges —_____-- 2 RCE 60,195 76,188 101,072 
Federal income tax_.=.-.~----.-~- _ 1,840,000. 3,C51,000 3,300,000 

Se ERT ine same aneh ane $2,650,912 $3,237,831 $1,211,801 
Common shares outstanding_____- 592,719 592,719 592,719 
*Earnings per common share____-- $4.05 $5.19 $1.77 


*After preferred dividend requirements.—V. 164, p. 1869. 


General Waterworks Corp. (& Subs.)—Earnings— 
Quarter Ended March 31— 1947 1946 
Net income $60,933 $73,568 

—V. 165, p. 73. 


Georgia & Florida RR.—Operating Revenue — 


Period— Week End. July 14 —Jan. 1, to July 14— 
1947 1946 1947 1946 
Operating revenue ____ $45,575 $45,225 $1,325,083 $1,235,891 


—V. 166, p. 268. 
’ Gerity-Michigan Die Casting Co.—Earnings— 


James Gerity, Jr., President, has announced that the net earnings 
after taxes in April amounted to 14 cents and in May it was 15 cents 
a;,Share, which added to the $1.03 a share reported for the first nine 
months of the fiscal year makes $1.32 a share. June also was profit- 
able, Mr. Gerity said. 


RESULTS FOR ELEVEN MONTHS ENDED MAY 31, 1947 
RN Ma i sti ela Rig oI AS Gadentpch steak dy Ale nach os wig nla Sen ane see $12,600,000 
Earnings after charges and taxes. ._...._.._----_--------- 1,017,728 - 
Earnings per share (approximately) ___._-_-.-_______--_-- $1.28 


—V. 165, p. 3393. 





Gillette Safety Razor Co. (& Subs.)—Earnings— 








Six Months Ended June 30— 1947 1946 
Profit irom operations________ paelisaiesaneolcaiohakeainaed $10,063,262 $11,169,391 
Depreciation ___ a selidiciacctuaivid i ‘ons 273,481 183,647 
Foreign and domestic income and excess profits 

| Beg PMS mabe Tt Ce enn CRT CE PE 4,628,090 5,953,601 

Net income for period____________- eiein accond .. $5,161,691 $5,032,143 
Amounts earned per share of preference stock $18.34 $17.88 
Amount carned per share of common stock____ 2.23 2.16 
—vV. 165, p.° 2277. 

Geebel Brewing Co.—Earnings— 

Quarter Ended March 31— 1947 1946 1945 
Profit after charges___.__.________ $507,888 $289,339 $207,634 
Provision for Federal taxes Salta 193,150 110,350 83,500 

he Be con. fsSSP SR ASR RCA eater $314,738 $178,989 $124,134 
Capital shares outstanding________ 1,396,000 1,394,000 1,391,500 
Earnings, per share.._____________ _ $0.23 $0.13 $0.09 


—V. 165, p. 209. 


Goldwaters, Inc., Phoenix, Ariz. — Stock Offered— 
Refsnes, Ely, Beck & Co., Phoenix, Ariz. on July 18 of- 
fered 3,000 shares of 5% cumulative preferred stock at 
par ($100) and dividend. ' 

Transfer Agent and Registrar—Phoenix Title & Trust Co., Phoenix, 
rizona. 


HISTORY AND BUSINESS—tThe history of the company begins in 
1860, when a frontier store was first established by Michael and Joseph 
Gcldwater (brothers). 

Always known to the public as ‘“‘Goldwaters” the firm was incorpo- 


rated in Arizona, May 14; 1926, as M. Goldwater and Bro. Dry Goods , 


Co. On March 8, 1946 the name was changed to Goldwaters Inc. 

The company’s Phoenix establishment is a modern department store 
of 32 departments. The principal merchandise sold consists of women’s 
fine dresses, suits and coats, millinery and sports wear; a budget line 
of dresses, suits and.coats; accessories, shoes, cosmetics and yardage; 
infants’ and’ children’s wear; clothing for the junior Miss; men’s 
wear; bedding, linens, china, gifts and stationery. 

The company’s Prescott store serves a trade area having an esti- 
mated population of 25,000. 

Mail orders have become an important part of the company’s 
business and are heing promoted by advertising in national magazines. 

As a result of plans for a new store building to be erected in 
Phoenix when conditions are favorable, the company acquired property 
located on cr near North Central Avenue, out of the traffic congestion 
area, 























SUMMARY OF EARNINGS 
4 Mos. End. Years Ending Dec. 31 
April 30,’47 1946 - 1945 1944 
Net sales, ell depts.___ $1,144,897 $2,827,951 $2,315,183 $1,857,367 
Cost of merchandise sold 687,373 1,695,085 1,397,436 1,112,862 
Merchandise profit__ $457,525 $1,132,865 $917,746 $744,504 
Income from leased de- 
partments, etc. _____ 7,006 22,545 21,006 21,576 
Gross profit ~_____--_ $464,531 $1,155,410 $938,752 $766,080 
Operating expenses __-~ 327,710 840,301 704,379 548,219 
Operating profit ___- $136,620 $315,108 $234,373 $217,861 
Mise. other income_____ 4,878 9,684 2,194 2,701 
Total net income____ $141,699 $324,793 $236,567 $220,562 
Other deductions ___—_ 7,074 79,216 22,652 9,238 
Prov. for Fed. income 
ag a nh Noma te A 51,157 95,000 163,067 153,528 
Net income ______--_- $83,467 $150,576 $50,847 $57,795 


PURPOSE—Company intends to use the net proceeds in the acquisi- 
tion. of certain real estate, in the retirement of existing bank loans 
and other indebtednéss and to use any remaining balance of such 
proceeds- as. working capital for purghase of inventories, and general 
corporate purposes.—V. 166, p. 268. ‘ ; ‘ 


Goodall-Sanford Co.—Special Offerings—A special of- 
fering was effected on the New York Stock Exchange 
July 18 of 10,000 shares of common stock (par $10) at 
$3144 per share by Eastman, Dillon & Co. Commission 
75 cents. Sale was completed in elapsed time of 46 
minutes.—V. 166, p. 158. 


(H. W.) Gessard Co, (& Subs.) —Earnings— 








6 Months Ended May 31— 1947 1946 
Gross: oretics (trun. sales:.... ae $1,698,297 $1,242,311 
Seling, advertising and admin. expenses______ 1,169,314 908 847 
Social security and old age benefit insurance 26,085 24,602 

mere SG es $502,898 $308,862 
Inceme credits ~-___- oe ROAR otes IMP 37,677 29,594 

I A ee a ee a $540,575 $338,456 
ears ee 18,010 17,749 
Frov. for Fed. income taxes on current earnings 199,415 122,529 

I OIG ag ws ns wm ascent vse attire ce $323,150 $198,178 
Exchange loss on profits of foreign subsidiaries 643 1,049 

ie UMN Scan ig el sendy tha dp i dined $322,507 $197,129 
WG. Or Oem SNeres a aa a 216,811 216,311 
TE Be in en nn aeyviinaiion ce senate $1.49 $0.91 


—V. 165, p. 1866. 


Griesedieck Western Brewery Co.—Plans Stock Div.— 
The <tockholders at a special meeting to be held in September will 


vote on increasing the authorized common stock in order to effect 
the pevment of a 100% stock dividend some time in October.—V. 163, 
p.. 1028. 


Hammond Instrument Co.—Files with SEC— 


A letter of notification was filed July 16 covering $100,000 of ($1 par) 
common stock, which is being sold by Laurens Hammond, President 
of the company, at prices to be determined at time of sale. Under- 
writer is Paul H. Davis & Co., Chicago.—V, 165, p. 2136. 


(M, A.) Hanna Co.—Merges Two Subsidiaries— 


This company on July 24 announced that Evergreen Mines Co. of 
Crosby, Minn., in which Hanna acquired a substantial stock interest 
about two and a half years ago, has been merged into Hanna Coal & 
Ore Corp., operating subsidiary for its iron ore, docks, vessel, and 
lake coa] business. : ; 

The merger was approved by all of the stockholders of both Hanna 
Coal & Ore Corp. and Evergreen Mines Co., it was announced. For 
the past two years the Evergreen company, owning a group of iron and 
manganiferous ore miges on the Cuyuna and Mesabi ranges, and dis- 
tributing some 3,000,0 tons of ore annually, has been operated by 
The M. A. Hanna Co, as agent. 

Perry G. Harrison, President of Evergreen, becomes Vice-President 
of. Hanna Coal & Ore Corp. and continues as Ore Sales Manager of 
The M. A. Hanna Co.—V. 165, p. 2277. 


.Hartford-Empire Co., Hartford, Conn.—Status— 


This company, in a special letter to stockholders, discloses important 
steps in a settlement of its legal cases as a result of which it has 
received $7,921,645 ($6,700,779 in cash and $1,220,866 in negotiable 
notes) from licensees for sale of equipment and royalties. In this 
connection, elso, the company has carried out orders for the acquisi- 
tidén, of 200,355 shares of its own stock at $30 a share ($6,010,650) 
and those shares are now held in the treasury. This leaves the com- 
pany with 268,405 shares outstanding, thus increasing the stockholders’ 
equity. On the basis of the statement as of Dec. 31, 1946, the indi- 

cated book value of company shares on the 468,760 then outstanding 








was equal to about $27 a share. On the basis of the figures as ef 
Dec. 31, 1946, and the 268,405 shares outstanding, the indicated book 
value would become approximately $49 a share. 

Sixten F. Wollmar, President, states that under the settlement pro- 
visions licensees acquired equipment, particularly ‘feeders’ having 
book value of $1,256,545. The letter explains: 

The right of the licensees to acquire the leased machines to which 
this company retains title, continues and it is expected that addi- 
tional equipment will be acquired by licensees during the year. Like- 
wise it is quite possible that some of the equipment now on order 
will be purcnased outright on the basis of cost plus a manufacturing 
profit and paid-up royalty. 

The court and the Government were particularly insistent that tho 
settlement include terms designed to increase the competition in the 
building of equipment. Consequently each glass manufacturing license> 
is-given the right to build its own equipment under Hartford Empire 
Co.’s patients, provided, of course, such licensee pays Hartford the 
Same lump sum royalty as in the case of a purchase. 

See also Turner Glass Corp. below, 


Haverhill Gas Light Co.—Earnings— 


Period End. May 31— 1947—-Month—1946 1947-12 Mos.—194% 











Operating revenues ____ $70,998 $62,226 $853,412 $748,961 
Operation -.4......... 49,826 39,798 586,448 480,94 
Maintenance -_________ 5,958 3,725 58,623 36,924 
a ae ee 9,366 9,766 114,221 116,835 

Net oper. revenues___ $5,847 $8,937 $94,119 $114,250 
Non-oper. income, net_ 2,993 2,705 28,194 - 15,302 

Balance ____________ $8,840 $11,643 $122,313 $129,559 
Retire. res. accruals___ 2,917 2,917 35,000 35,000 
Interest charges ______ ws spits Beene TN 277 515 

Net income ___.._--- $5,924 $8,726 $87,036 $94,039 
TORRMRIE CCIE oF 78,624 73,719 


—V. 165, p. 3394, 


‘Hayes Manufacturing Corp. (& Subs.)—Earnings— 














3 Months Ended March 31— 1947 1946 
Tetal revenue from eales.. 2 $6,136,416 $648,812 
COPUIIRIIE ON a i 5,102,986 705,804 

Caras: BUOON: $1,033,430 *$56,992 
CORMIES SOOO i ho ee ee 26,316 17,195 

Cpene  premig. 6s i Se os eo ee $1,059,747 *$39,7S7 
ENCOMS: CHAUIINE 2 ee 26,425 Stee 

WRGS: mente ee A ee $1,033,322 *$39,797 . 
DOpreciswion - ses5635 co oe 100,276 34,837 
TRPROUOG so Shs he se 13,961 TT 
Provision tor Federal income taxes_______-___ 360,727 ~o ee 

Met: gratit os ct a ee ee re $558,357 *$74,719% 
No of: stmres outstanding... 1,059,853 874,833 
Earned per share-. 2-2 5<- 2 ek $0.53 nik 


*Loss.—V. 165, p. 1866. 


(Walter E.) Heller & Co.—Tenders— ‘ 

The company, at its office at 105 West Adams St., Chicago, Ill., wit 
until 12 o'clock noon on Sept. 23 receive bids for the sale to it of 
5’2% cumulative preferred stock to an amount sufficient to exhaust 
the sum of $15,501, at prices not to exceed $104 per share and 
dividends. 

Payment for stock repurchased will be made not later than Sept. 26, 
1947.—V. 165, p. 2277. 


“(R.) Hoe & Co., Inc.—Shipments and Earnings— 

3 Months Ended— June 30,47 Mar. 31,47 Dec. 31,’46 
Shipments $3,548,888 $3,140,469 $3,058,409 . 
NE-“pretltes ok os is oe 383,321 384,585 _ 

*After all charges and estimat taxes. og 

Joseph L. Auer, President, er reported that ‘‘the last quarter ~ 
of the company’s fiscal year n ally sees a reduction in output due 


to employee vacations. Furtherfore,’”’ he said, ‘the current 
in'pig iron supplies is definitely unfavorable, and the co y’s sup- 
ply of pig iron—vital to production—is considerably below normal. 
Another uncertain factor is the future supply of coke due to the labor 
situation in the coal industry.’’—V. 165, p. 3284. 


(Henry) Holt & Co., Inc. — Preferred Stock Placed 
Privately—The company has placed privately 20,000 
shares of 5% cumulative convertible preferred stock (par 
$10). Proceeds will be used to expand company’s text 
book division. 

The stockholders recently approved the creation of 50,000 shares of 
preferred stock (per $10), of which 20,000 shares have been sold 
privaiely. The authorized common stock was increased from 150,000 
shares to 200,000 shares (par $1).—V. 166, p. 159. 


Home Life Insurance Co. of New York—New V.-P.— 
Howard C. Spencer, General Counsel since 1941, has been elected 
a Vice-President and a Director.—V. 165, p. 1591. 


Hooker Electrochemical Co. — New Stock Receives 
30 Cents— 


The directors have declared a dividend of 30 cents per share on the 
$5 par value common stock, payable Aug. 27 to holders of record 
Aug. 1. 

This is equivalent to 60 cents per share on the old common stock, 
which was split up on a two-for-one basis and on which dividend 
payments in February and May were 50 cents per shar 





EARNINGS FOR 6 MONTHS ENDED MAY 31, 1°04 
Net sales —- snow eens cgn bins sete dice set acne oh bea ieaaaen ica eee aaa $9,989,935 
Cost of sales xcs ul gus no alr igi lianas taint lig sab oe i rece 7,028,634 
Selling, general and administrative expenses____- ipiabigie 1,332,640 
Net profit from operations ecaiadet pikes bth ncdianda msnpcmiimige ied oxida $1,628,661 
Other ineowse.. (net)... 405.65 Be eee 160,335 
Total eee 23 ie el esi . $1,788,996 
Federal income taxes___..---~.--~ epee eerste 690,000 
Met, prodlt. <4 ons eel ew eacininningneraa aan $1,098,996 
Earned surplus at beginning of period__.-_-__~_~ 2,873,240 
25 cetesan = src haesndircaseseaaih deep dlicceandnibamaiehiate . $3,972,236 
Preferred. divideOs. .nwdbciinn denne saneonnhen fs 8 106,250 
Gemmon d¢GivViGNGQGs .<s~<cadueennaemennnun ae sesainile 335,085 
Earned surplus et.end. of perted. 4... $3,530,901 
Earned per common share. —__..._...--.~.~--.----4..-- ae $2.96 


CONDENSED BALANCE SHEET AT MAY 31, 1947 

ASSETS—Cash, $2,234,536; accounts receivable, $2.206,614; inven- 
tories, $2,444,384; other current assets, $62,042; investments, $555,026; 
preperty, plant and equipment at cost (less reserve for depreciation 
of $9,201,189), $10,169,846; goodwill and patents, $1; dcferred charges 
and other assets, $201,959; total, $17,874,408. 

LIABILITIES—Accounts payable, $1,058,949; preferred dividenc pay- 
able June 26, 1947, $53,125; accrued liabilities, $678,657; advances re- 
ceived on cell construction contracts, $149,045; cther current liabili- 
ties, $202,031; 2% unsecured notes payable to banks ($600,0UQ0 due 
semi-annually Dec. 1, 1950 to Dec. 1, 1952), $3,000,000; $4.25 cumula- 
tive preferred. stock (50,000 shares no par), $5,000,000; common siock 
(par $10), $3,350,850; capital surplus, $850,850; earned surplus, $3,- 
530,901, total, $17,874,408. ee 

NOTE—Accrued Federal income taxes ($1,289,741) offset by ©. S&S, 
Treasury Savings Notes.—V. 165, p. 3394; V. 166, p. 268. 


Hoving Corp. — Secondary Offering—A secondary of- 
fering of 15,000 shares of capital stock (par $1) was com= 
pleted July 15 at $11 per share by Blyth & Co., Inc. beala 
ers’ discount 50 cents.—V. 166, p. 159. i 
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Illinois Central RR.—Equipment Financing— 


The company asked tae ICC’ to authorize the issuance of $4,400,000 
of equipment trust certificates, series X, to be dated Aug. 1 and to 
mature in 20 semi-annual instalments. 

The proceeds of tne certificates will be used to pay 80% of the cost 
of 1,400 steel hopper cars and other rolling stock. Immediate sale of 
an instalment of $1,200,000 of the certificates is proposed in part 
payment of 400 hopper cars. Total cost of the equipment is estimated 
at $5,545,820. 

The Pennsylvania Co. for Banking and Trusts, Philadelphia, will be 
trustee. Bids will be received to noon of Aug. 5, with no bid for less 
than 99% of the principal amount to be accepted.—V. 166, p. 159. 


Illinois Cities Water Co.—Acquisition— 


The company has acquired all the common stock of Illinois Municipal 
Water Co., according to an announcement July 18 by J. G. White 
& Co., Inc,, which controls the former corporation.—V. 164, p. 2018. 


Illinois Zine Co. (& Subs.) —Earnings— 





9 Months Ended June 30— 1947 1946 
OS ES AEE ELROD IOS Rt OT SSS RT $5,976,375 $3,592,621 
a a | I” RR papa Raat a y eieceeagee cn SVEN? luskoa 5,054,477 3,326,531 
Sa RIE aia SRA apa Se ON 81,839 66,262 
Administrative and general expenses (including 

Contingent Compensation Reserve)__________ 164,279 108,595 
SUNG CONROE (NGI. 8,305 14,834 
Provision for Federal taxes on income________ Dea.eet.:° “tees 
Reduction in reserve tor contingencies equal 

SO. weseatcn oxpen@ituresi ok LL Cr9,429 
Reduction in res. for conting. equal to loss in 

gross profit resulting from work stoppages..  ______ Cr18,905 

tl den a ET oI Re ee $462,474 $104,734 
Shares outstanding ______ AL Ea, - PES eee i 201,880 100,940 
UNITES Gt $2.29 $0.51 


*Based on 201,880 shares now outstanding. In October, 1946, the 
100,940 shares were split-up on a two-for-one basis.—V. 165, p. 2671. 

Declares Extra Dividend of 15 Cents— 

The directors on July 17 declared an extra dividend of 15 cents 
per share and the regular quarterly dividend of 15 cents per share 
om the outstanding capital stock, both payable Aug. 20 to holders of 
record Aug. 1. An extra of like amount was paid on May 20, last, 
a eb. 20, 1947, an extra of 10 cents was disbursed.—V. 165, 


International Cigar Machinery Co.—Earnings— 
EARNINGS FOR 12 MONTHS ENDED APRIL 30, 1947 


Gales, rentals and royalties_.._....._ =». $3,552,932 
*Cost of sales and expenses, excluding taxes__.___.________- 2,286,847 
Re SS rekon AO ae $1,266,085 
Interest (net) and profit on sale of securities______-_______ 90,421 
iia Miia en "$1,356,506 
a SSE taro os = ge 539,455 
es « OEIC es Ce 80,034 
Application of reserve for postwar adjustments__________-_ Cr76,038 
Claim for refund under excess profits tax carry-back provi- 
sion of Internal Revenue Code___._____________________ Cr69,369 
UG. MOORS i os ee a $882,424 
ve SNORE OP BURTO a ek $1.47 


- ‘aan depreciation and amortization of $281,630.—V. 165, 


International Harvester Co.—To Operate Large Hy- 
draulic Press— 


Delivery to this company of one of the largest hydraulic presses 
ever manufactured in the United States will be made in about a week 
by the Verson All Steel Press Co., Chicago, it is announced. 

To be used in one of its tractor plants, the new press weighs nearly 
500,000 pounds and can exert a pres of approximately 3,000,000 
pounds. It is 19 feet long and 13 feet wide and stands 38 feet and 
= oe hight A 125 horsepower electfic motor operates it.—V. 165, 


‘ 
Interstate Power Co.—Loan— 


The SEC has issued an order permitting the compeny to issue and 
sell on or before Aug. 1, two collateral promissory notes, each in the 
principal amount of $550,0C0, bearing interest at the rate of 2% 
per annum and maturing Dec. 1, 1947, one of the nctes to be sold 
te Chase National Bank, New York, and the other to Manufacturers 
Trust Co., New York. 

The company is to issue and pledge as collateral security for the 
motes $1,100,000 first mortgage bonds, 5% series, due 1957. 

The company was als) granted permission to issue and sell on or 
before Oct. 15, 1947, two collateral promissory notes, each in the 
principal amount of $250,000, bearing interest at a rate not exceeding 
2% per annum and maturing on Dec. 1, 1947; one of the notes to be 
sold to Chase, and the cther to Manufacturers. 

The declaration states that the proceeds from the proposed issue 
and sale of $1,600,000 of collateral promissory notes will be applied 
ig the financing of Interstate’s construction program.—V. 166, 


Investors Mutual, Inc.—Changes Par Value— 


The stockholders on July 7 voted to change the par value of 
the capital stock from no par, with a stated value of $1 per share 
to stock of a par value of $1. This change became effective July 11. 
The change was made primarily to effect Saving in Federal issuance 
and transfer taxes. 

A quarterly dividend of 12c per share was paid July 21 to holders 
of record June 30. The total dividend distribution amounted to 
$1,605,226.—V. 166, p. 159, 55. 





Investors Stock Fund, Inc.—12-Cent Distribution— 


The directors have declared a dividend of 12 cents per share for 
the third quarter of the current fiscal year, payable Aug. 21 to stock- 
ere oe. record Prd 4 This distribution is derived exclusively 

an ividend income. A similar paym 

z. 20 ion tay ak tae Payment was made on 

946, the corporation paid the following dividends: On Feb. 21 

10 cents; May 20, 542 cents; Aug. 20, seven cents, and Oct. 28 30 

— a! ea otal of 52% cents for the’ year. , 
n July 18, 1947, net assets of the Fund were $8,666.84 

to E. E. Crabb, President. ee ee 

T. N. Treat has been elected Secretary of the Fund.—v. 165, p. 2278. 


Island Creek Coal Co. (& Subs.) —Earnings— 











Six Months Ended June 30— 1947 1948 
Tetal coal produced (tons)___.__.._._ 4,191,588 3,085,558 
RAINS NSaE LST San aOR or Pee re pees abe $16,000,074 $10,480,356 
I NE cons naa 12,099,495 8,315,024 

Income from operations__.._.___.__.__________ $3,900,579 $2,16 
Interest, royalties, and misc. income__________ 140,371 . "ileaen 

SN, $4,040,950 $2,281,772 
Administrative and general expenses__________ 298,610 "as8972 
Taxes, other than Federal taxes on income___-_ 394,841 299,706 
Prevision for depletion and depreciation_______ 558,894 418,618 
Provision for Federal income taxes___________ 925,000 400,000 

Bet profit for the period____._.____________ $1,863,406 $903,475 
Preferred stock dividend requirements___.____ 75,807 75,807 
Dividends declared on common stock_________ 890,797 593,865 
Barnings per common share__________________ $3.01 $1.39 


—V¥. 165, p. 211. 


“Iowa-Hllinois Gas & Electric Co.—Calls Bonds— 

‘Fhe company has called for redemption on Aug. 21, next, all of the 
owistanding United Light & Rys. Co. first lien and consolidated mort- 
gage 6% gold bonds, series A, due 1952, at 103 and interest, and all 





of the outstanding United. Light & Power Co. first lien and refunding 
mortgage 542% gold bonds due 1959 at 102 and interest. Payment 
will be made at The New York Trust Co., corporate trustee, 100 
Broadway, New York, N. Y. 

Immediate payment of the full redemption price may be obtained 
ee and surrender of above-mentioned bonds.—V. 166, 


p 


Jack & Heintz Precission Industries Inc.—Secondary 
Oftfering—A secondary offering of 25,000 shares of com- 
mon stock (par $5) was effected July 15 by Blyth & 
Co., Inc. at $614 per share. Dealers’ discount 40 cents.— 
V. 165, p. 3395. 


Jamaica Public Service Ltd. (& Subs.) —Earnings— 
Period End. May 31— 1947—-Month—1946 1947—-12 Mos.—1946 














Operating revenues_-_-_-_ $169,746 $155,080 $1,962,901 $1,679,614 
RRR See ene 85,446 75,607 968,336 789,357 
Maintenance __----~-- 19,287 21,408 256,599 230,795 
» | i ile: AERA ae sc apenas 16,821 13,058 165,987 120,556 
Retirem’t res. accruals 10,833 10,417 127,083 116,250 

Utility oper. income__ $37,359 $34,589 $444,896 $422,657 
Other income (net) -__-~ 4,778 1,394 11,573 4,223 

Gross income_-_-_-_-~~ $42,137 $35,983 $456,469 $426,880 
Income deductions___-_- 7,861 8,824 96,391 103,927 

Net income ------~~- $34,275 $27,159 $360,078 $322,953 
Preference Dividend Requirements: 

J. P. S. Co., Ltd.—Preference shares_____--~~ 25,067 25,189 
Preference ‘shares ‘‘B’’_._.._.-....._....... 21,992 21,992 
Preference shares ‘“‘C’’ and ‘“‘D’’___------- 83,011 80,374 

Common dividend paid—J. P. S. Ltd.___.----- 91,800 91,800 

RE Se SRE aR ce EN cg $138,209 $103,598 


—vV. 166, p. 269. 
Jardine (Mont.) Mining Co.—Stock Offered— 


Nugent & Igoe, East Orange, N. J., acting as brokers, are offering 
stock of the company at market. A total of 80,000 shares was filed 
with the SEC (by letter of notification).—V. 166, p. 269. 


Jefferson (Iowa) Telephone Co. — Bonds Offered — 
Wachob-Bender Corp., Omaha, Neb., are offering $20,000 
first mortgage bonds series B 3%% at 102. 


Dated, April 1, 1947; due, Oct. 1, 1962. Interest payable April 1 
and Oct. 1. Denomination, $1,000. Redeemable in whole or in part 
on one day’s notice on any interest date prior to April 1, 1952, at 102; 
on any interest date cn or after April 1, 1952, but prior to April 1, 
1956, at 101; on or after April 1, 1956, at 100. Principal and interest 
payable at the United States National Bank, Omaha, Neb. 

Company (an Iowa corporation) owns and operates the telephone 
exchange serving Jefferson and Dana, Iowa, and adjacent territory 
with interconnection toll and trunk circuits, serving 2,006 stations. 

Company is the consolidation of the Citizens Mutual Telephone Co., 
which was organized in 1903 with the properties which the North- 
western Bell Telephone Co. had owned and operated in Jefferson for 
many years. The properties of the Northwestern Bell Telephone Co. 
were purchased by the Jefferson Telephone Co., the successor to the 
Citizens Mutual Telephone Co. and consolidation was effected in 1939. 

For the 12 months ending Dec. 31, 1946, the net earnings of the 
company, before provisions for depreciation, but after operating taxes, 
were $18,248. Maximum interest requirements on the total bonded 
debt outstanding are $3,237, so that the maximum interest require- 
ments were earned approximately 5.64 times before depreciation. 
Company set aside depreciation reserves in the amount of $10,895, so 
that interest was earned after depreciation 2.27 times. 

Proceeds will be used to provide funds for plant extensions and 
improvements and for additional] working capital.—V. 166, p. 159. 


Kansas City Southern Ry.—Earnings— 


Period End. June 30— | 1947-—-Month—1946 1947—-6 Mos.—1946 
Railway oper. revenues. $2,853,481 $2,550,839 $17,038,706 $14,251,319 





RailWay oper. exps.___ 1,755,620 1,710,795 10,378,841 » 9,543,556 
Federal income taxes__— 70,000 150,000 1,385,000 750,000 
Other ry. tax accruals 163,000 160,000 972,000 823,000 
Equip. rents (net Dr)__ 137,082 129,706 926,233 703,418 
Joint facil. rents (net) Dr8,138 Cr3,365 Dr43,589 Dr29,559 

Net ry. oper. income $519,641 $403,703 $3,333,042 $2,401,786 


—V. 165, p. 2395. 


Kawneer Co.—Omits Common Dividend— 
The company, it was announced on July 22; has decided to omit the 
quarterly dividend ordinarily payable on the common stock on or about 


Sept. 30. 

Quarterly distributions of 30 cents per share were made on this 
issue from Sept. 30, 1946, to and including June 30, 1947, and in 
addition, an extra of 30 cents was paid on Dec. 27, last year.—V. 165, 


p. 211. 


Kysor Heater Co.—Earnings— 
EARNINGS FOR SIX MONTHS ENDED MAY 31, 1947 





Net profit before Federal taxes____.___------------------ $259,047 
Provision for Pederal taxes. _......____-._----~_-...--. 103,619 
WRG POTN een i cee ea $155,428 
$0.81 


Earnings per share____-~~--~--------~------------------- 
BALANCE SHEET AS OF MAY 31, 1947 
ASSETS—Cash and governments, $160,058; accounts, $172,752; in- 
ventories, $248,262; plant and equipment, $135,885; other assets, $43,- 
709; good will, $1; total, $760,667. Z 
LIABILITIES—Accounts payable, $60,002; accrued liabilitics, $12,604; 
reserves, $124,719; common stock, $191,000; earned surplus, $372,342; 


total, $760,667.—V. 157, p- 1734. 
Lake Shore Mines Ltd.—Mill Operations— 


The following is a summary of the mill operations of this company 


for the three months ended June 30, 1947: 
The mill treated 81,483 tons of dry ore, recovering $1,310,615 
including premium.—V, 166, p. 55. 


Lamston (M. H.), Inc., N. ¥.—Files with SEC— 

A letter of notification was filed with the SEC July 18 covering 
300 shares ($1 par) common stock, to be offered on behalf of Harold 
Stone, Executive Vice-President of the company. Shares will be sold 
at market through First Colony Corp., New York, as underwriter. 
—V. 166, p. 160. 


(James) Lees & Sons Co.—Earnings— 


INTERIM STATEMENT FOR 6 MONTHS ENDED JUNE 30, 1947 
3 Mos. End. 3 Mos.End. 6 Mos. End. 


Mar. 31, ’47 June 30, ’47 June 30, ’47 





Period—. 
Wek Mente Sk ee $9,861,589 $9,299,815 $19,161,404 
Net profit—Before state & Federal 

Sees. tabhe eo i cues 1,685,868 1,780,870 3 466,738 
Est. state and Federal income taxes 674,343 712,352 1,386,695 

eR EUR IS PA ELUTE as ae OO $1,011,525. $1,068,518 $2,080,043 
Coismon shares. 5.3. - 817,500 817,500 
*Earnings per common share ___-_~ $1.20 $1.27 $2.47 


*After deduction of preferred dividends paid. 

The net earnings for the first six months of 1947 represent an 
increase of 16% over those for the same period in 1946, and the 
net sales for the period represent. an increase of 36% over sales 
for the first six months of last year.’ 

In a letter to stockholders, Joseph L. Eastwick, President, — 
that sales of carpets and carpet yarns represent approximately 80 
of the first six months sales and*that the demand for these products 
remains considerably in excess: of -the supply: Although an increase 
in competition has been experienced in knitting yarns, the company’s 





volume has been maintained and prospects appear favorable for the 
last six months of this year. 

Mr. Eastwick also pointed out that the company’s new spinning 
mill and dye house in Glasgow, Va., is operating at about 40% of 
capacity and is expected to reach full operation by the end of the 
year.—V. 165, p. 3285. 


Lerner Stores Corp.—Files Debenture Issue to Replace 
Preferred— 


The company, in an amendment to its registration statement 
with the SEC July 18, filed an issue of $10,000,000 20-year sinking 
fund debentures, due 1967. Proceeds will be used to repay @ bank loan 
and provide funds or to reimburse treasury for expenditures made 
and to be made in the expansion of the business. 

_The debenture issue replaces an issue of 100,000 shares of cumula- 
tive preferred stock (par $100), the proceeds of which were to retire 
31,878 shares of 442% preferred stock at $105 a share and a $4,500,000 
bank loan.—V, 166, p. 160. 


Lever Brothers Co., Cambridge, Mass.—Acquisition— 


This company has acquired Harriet Hubbard Ayer, Inc., of New York, 
N. Y., manufacturers of cosmetics, toilet preparations and perfumes, 
it was announced on July 21. Terms of the transaction were not 
disclosed. 

It was emphasized that the Harriet Hubbard Ayer business would 
not be merged with the other activities of the Lever company, but 
would operate as a separate and independent unit. 

Control of Harriet Hubbard Ayer, Inc. was completely held by 
Mrs. Dodge, widow of B. P. Thomas, principal incorporator, who was 
president until his death in 1918, A subsidiary corporation, Harriet 
Hubbard Ayer Laboratories, Inc., which is also acquired by Lever 
Brothers in the transaction, was chartered in New York in 1939. Mrs. 
Mary 8S. Thomas, daughter of Mrs. Dodge, is President of the sub- 
Sidiary-and is also Vice-President of the parent business. 

Raiph P. Lewis has been named President of the Harriet Hubbard 
Ayer, Inc., succeeding Mrs. Lillian S. Dodge, who will continue to be 
identified with the business in an advisory capacity. Mr. Lewis, since 
Jan. 15, 1945, hes been associated with the Elizabeth Arden Sales 
Corp. as General Sales Manager and subsequently Vice-President in 
charge of sales.—V. 165, p. 2279. 


Libbey-Owens-Ford Glass Co.—Quarterly Report— 











6 Months Ended June 30— 1947 1946 
ee Seiten ea aE Ree $15,592,724 $4,380,812 
Reet EES ia EE a a gt ge ee 1,001,914 642,216 

Net manufacturing income______--._-----~-~- $14,590,810 $3,738,596 
AES SE ti Oe BO CRE 607,761 644,864 

Total manufacturing and other income__-_-- $15,198,571 $4,383,460 
Administrative & general, selling, advertising, 

research, development and patent expense__ 3,748,729 3,083,892 
Estimated Federal taxes on income _____----~~ 5,030,815 493,838 

Pe ain i Seseaapereels $6,419,027 $805,730 
I = I icin wists enti chin raat iinet $2.51 $0.32 


*After deducting materials used, labor and manufacturing expense. 
—vV. 166, p. 270. 


Loew’s Inc.—Sales and Earnings— 

12 Weeks Ended— June 5,'47 June 6, *46 
Gross sales and operating revenues (est.)_._-~- $43,371,000 $45,754,000 

40 Weeks Ended— June 5,°47 June 6, 46 
*Operating profit $24,166,052 $28,926,576 





Reserve for contingencies._...............-- 2,500,000 3,800,000 
Reserve for depreciation.__...._......_..._..-~ 3,020,638 3,069,952 
Reserve for Federal] taxes_.__.__..-.--_-_---_-_ 7,141,066 8,886,113 
Minority interests’ share.............6-s-.--- 599,527 591,266 

I I iba ies alin struc witcha nbiebninidisanitenndhimesesins $10,904,821 $12,579,245 
Earnings per common share_._.~.....~--.--~- $2.12 $2.47 


*Including wholly and partly owned subsidiaries, after subsidiaries” 
preferred dividends.—V. 165, p. 3395. 


Long Beach Gas Co., Inc.—Tenders Sought— 

The Empire Trust Co., trustee, 120 Broadway, New York, N. Y., 
will, until 3 p.m. on Aug. 6, 1947, receive bids for the sale to it of first 
mortgage 5% 40-year sinking fund gold coupon bonds to an amount 
sufficient to exhaust the sum of $7,419, at prices not to exceed 105 and 
interest.—V. 162, p. 571. 


Louisville Gas & Electric Co. 
Stock Approved— 

The SEC has authorized the company to buy for $25 a share 34,864 
shares (no par) common of Louisville Gas & Electric Co. (Ky.). The 
latter company will use the money to reimburse its treasury for con- 


struction expenditures. 

The stock purchase will increase Louisville of Delaware's holdings 
in the common stock of the Kentucky company to 918,025 shares. 
Louisville will distribute the shares under its second amended liquida- 


tion plan.—-V. 165, p. 3285. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 

Electric output of this company for the week ended July 19, 1947, 
totaled 33,329,000 kwh., as compared with 27,983,000 kwh. for the 
corresponding week last vear, an increase of 19.1%. Output for the 
52 weeks ended July 19, 1947, totaled 1,648,868,000 kwh., as compared 
with 1,328,488,000 kwh. for the previous 52 weeks, an increase of 
24.1% .—V. 166, DP. 270. 


(M.) Lowenstein & Sons, Inc.—Earnings— 


(Del.)—Plan to Buy 


3 Months Ended June 30— 1947 1946 
Total combined sales (incl. inter-co. sales)... $34,314,439 $24,935,684 
Consolidated sales (excl. inter-company sales) 21,903,253 16,516,387 
Net earnings after charges and taxes___.--~-- 3,314,150 2,059,883 

$3.31 $2.05 


Earnings per common share___-~~- beatae ia vo 

For the six months ended June 30, 1947, the company reports total 
combined sales, including inter-company sales of $70,365,413, compared 
with $44,680,142 for the like 1946 period, an increase of 57%. Deduct- 
ing inter-company sales, the figures for 1947 and 1946, respectively, are 
$46,190,817 and $30,147,597, an increase for 1947 of 53%. 


Declares Extra Dividend of 50 Cents— 

The directors on July 17 declared an extra dividend of 50 cents per 
share and the regular quarterly dividend of 3742 cents per share on 
the 1,000,000 shares of common stock outstanding, both payable Aug. 
15 to holders of record Aug. 1.—V. 166, p. 160. 


Lukens Steel Corp. (& Subs.) —Earnings— 

36 Weeks Ended— June 14,47 June 15,°46 
Net sales.__---~--~------------~--------------- $31,196,288 $18,361,729 
Net profit after taxes, etc._.....--.--~-~----- 1,283,696 *830,188 
Number of common shares______---~--------~-- 317,976 317976 
Earnings per common share__---~-~--~~--~----- $4.03 Nil 

*Loss after estimated tax recovery of $625,000.—V. 166, p. 160. 


Lynch Corp. (& Sub.)—Earnings— 


EARNINGS FOR 12 MONTHS ENDED MAY 31, 1947 
$7,348,034 - 








Gross sales, less returns, allowances and discounts._..__-_-. 
Cost of sales (including shipping expenses )-~------~.--~--- 4,988/607 
Selling expenses__--------------------------------------- 3935215 
Administrative expenses__~-.---~-----~------~-------------- 389,132 
Profit from operations___~---~-------------~---+-------- $1,577;082 
Other income (net)-.-------------------~----------------- 18,710 
Profit before provision for Federal taxes on income_~_--- $1,595,792. - 
Provision for Federal taxes on income-_—--~---~----------- 596,230 
Ga ee diosa cnyeaneaeesietagheem st: 
5 $2.22 


Earned per share on 450,000 shares___.-.---~------------ 
—V. 165, p. 212. 
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Lyle Building, Chicage, I. (2733 Spaulding Corp.).— 


Income Bonds Called— 


second mortgage sinking fund cumulative 


All of the outstanding 
income bonds, dated Nov. 1, 1935, have veen called for redemption 
on Aug. 1, next, at 100 and interest. Payment will be made at the 
American Nationa] Bank & Trust Co. of Chicago, trustee, 33 No. La 


Salle St., Chicago, Ill. 


MacAndrews & Forbes Co.—Earnings— 
Period End. June 30— 1947—3 Mos.—1946 1946—6 Mos.—1946 








Earnings after exps.- $472,754 $369,014 $942;282 $668,976 
Fed. inc. taxes (est.)_- 172,000 128,000 346,000 234,000 

Net earnings —_----~-~ $300,755 $241,014 $596,282 $434,976 
Preferred dividend ~~~ 29,856 29,856 59,712 59,712 
Common dividend ~~~ 151,947 106,363 303,894 212,726 

Surplus for period_—— $118,952 $104,795 $232, 676 $162,538 
Com. shrs. outstanding 

Gey Ses oe. oe 303,894 303,894 303,894 303,894 
Earned per com. share_ $0.89 $0.69 $1.76 $1.23 


—V. 165, p. 2279. 


Magma Copper Co.—Enters Into Loan Agreement—H. 
E. Dodge, Treasurer, on July 21 announced that the 
directors have authorized and the company has entered 
into a loan agreement with the Bankers Trust Co. and 
The Mutual Life Insurance Co, of New York, which pro- 
vides for funds in a minimum amount of $1,750,000 and 
a maximum amount of $3,500,000 to be repayable over 
the period between Dec. 31, 1950 and June 30, 1957. 


These funds are to be used to begin underground development of 
San Manuel Copper Corp.’s orebody, on which drilling is almost 
completed. The management believes it is unwise to continue the 
use of the company’s quick assets for this purpose or to undertake 
equity financing at this tims, 

EARNINGS FOR SIX MONTHS ENDED JUNE 30 





1947 1946 1945 
O20 ee oo i be ae abe $664,481 $315,942 $385,854 
No. capital shgres__........------ 408,000 408,000 408,000 
Harned rer share... -~-----..---- $1.63 $0.77 $0.94 


*After charges and Federal taxes. 
During the six months ended June 30, 1947, the company produced 
14,714,432 pounds of copper.—V. 165, p. 2279. 


(The) Magnavox Co.—Earnings— 


3 Months Ended May 31— 1947 1946 
UE I a prank na ihe hk a er cmesnnign an ibe ito $627,523 $325,512 
Number of shares outstanding EIA a AD \ RTO 500,000 500,000 
Garni. per erate... --.--..-.... ee $1.25 $0.65 


—V. 166, p. 270. 


Marine Midland Corp.—Earnings— 
(Incl. constituent:banks, trust companies and affiliates) 
Period End. June 30— 1947—-3 Mos.— 1946 1947—6 Mos.—1946 
*Net operating earnings $1,265,214 $1,278,433 $2,461,755 $2,498,542 
Earnings per share___ $0.22 $0.23 $0.44 $0.44 
..*After..contingent provision for taxes.for,3 months: 1947, $780,200; 
10 $631,800; for 6 months: 1947,. $1,497,300; 1946, $1,253,000. 
These earnings are adjusted to minority interest as reported 
to the New York Stock. Exchange.. 
j "  inewadeende: received by. Marine Midland Corporation, the parent com- 
_ «pany, only, during the first six months of. 1947 from its constituent 
~banks;and trust companies, plus -its.other income, less its expenses 
» and ,taxes. forthe period,. were 960,578, or slightly over 17. cents. a 
share. This compares -with ‘O14;406 for the’ same period of 1946.— 
V. 165, p: 3054. 


Mathieson Adkeli*Werks (Inc.)—Earnings— 


. Period End, June 30— 1907—-3 Mos.—1946 1947—6 Mos.—1946 
Total earn. from «<opers. ‘$1,843,457 © $1,321,446 $3,477,546 $2,397,563 - 











Prov. for deprec. and 
depletion ..____..---- 474,207 423,191 947,989 846,737 
- Net earns. from oper. - $1,369,249 $898,255 . $2,529,557 $1,550,826 
Income credits ._______- 31,541 26,871 57,301 50;948 
Total income ___-- -~ $1,400,790 $925,126 $2,586,858 $1,601,774 
Incéme charges _____ 63,147 48,116 126,128 93,219 
Prov. for Fed. inc. tax 525,000 325,000 950,000 565,000 
Net income __. ~~~. $812,643 $552,010 $1,510,731 $943,555 
No. of shares, common 828,171 828,171 828,171 828,171 
Earns. per com. share_ $0.93 $0.62 $1.72 $1.04 


, During the ‘quarter company’s plants were operated at capacity 
Ievels except at Niagara Falls where operations were cut back about 5% 
due to partial production failure of outside power sources. 

The.expansion of company’s sodium chlorite plant at Niagara Falls 
was completed and this plant is now in operation. The ammonia 
plant at. Lake Charles, La., was put into. operation early in July. 
Further work at this plant is now in progress to: increase the volume 
of production. The expansion and modernization of plants at Salt- 
villt, Va., and Lake Charles, La., continues to depend on. deliveries 
of operating equipment. being made as heretofore scheduled. 


New Benefit Plan for Employees— 

The compamy has adopted a comprehensive employee insurance and 
benefit plan to cover all regular employees with more than three 
months of service, it has been announced by George W. Dolan, Presi- 
dent, and A. U. Fox, Chairman of the board. Benefits will be provided 
at company expense and will include life insurance, non-occupational 
accident. and sickness benefits, hospitalization, special hospital services 
and surgical benefits. 

Details of the plan are now being perfected and it is expected that 
the plan will go into effect not later than Sept. 1.—V. 165, p. 2138. 


Mead Corp.—Earnings— 


Period End. June 15— 1947-12 Wks.—1946 1947—24 Wks.—1946 
Net sales, less discounts $15,595,537 $11,366,121 $32,039,263 $22,521,496 














Gust. of. saiesc.....--.. 12,384,469 9,175,624 25,404959 18'368,843 
Selling: and adm. exps._ 826,909 654,566 1,700,611 1,241,339 

Operating profit_____ $2,384,159 $1,535,930 $4,933,693 $2,911,314 
Other income ~~.--~--- 132,400 83,238 187,450 104,390 

Gross income —..~--- $2,516,559 $1,619,168 $5,121,143 -$3,015,704 
Depreciation —......-_~ 428,924 381,858 874,552 753,655 
Int. and expenses on 

long-term debt ~~~ 86,086 61,854 172,171 123,840 
Federal and State in- 

come taxes ~.__..~_- 783,602 468,581 1,597,425 852,830 
Minority interest —--_- 6,455 5,248 10,775 9,260 

Net earns. for period. *$1,211,491 $701,628 *$2,466,220 $1,276,118 
Divs. on-pfd. shares____ 115,288 99,805 230,576 03,993 

Net earnings for com- 

mon shares ~_.______ *$1,096,203 $601,822 *$2,235,644 $1,072,125 
Com. shrs. outstdg.____ 707,458 707,394 707,458 707,394 
Earns. per com. share_ *$1.55 $0.85 *$3.16 $1.51 


*Does not include capital gain of $771,152 after income taxes, re- 
sulting from the redemption of marketable securities which has been 
credited directly to surplus—vV. 165. p. 2927. 


Middle West Corp.—Earnings— 





3 Months Ended March 31— 1947 1946 
OGM, MUNI, oi ee a SE gis $597,902 $854,319 
General and administrative expenses_________ 44,351 56,189 
Taxes, other than Federal income____________ 2,811 2,725 
Federal coe cee if, NMR A Spt RE SEIS ca 22,000 71,000 

BUGS HNO eet ba eo $528,740 $724,405 


—V. 165, p. 3286. 





Milwaukee Electric Railway & Transpertation Co.— 


No Bids for Road— 
The company was offered for sale July 21 but its parent, 
American Co., received no bids.—V. 166, p. 56. 


the North 


Missouri-Kansas-Texas RR.—Drops Merger Plan— 


The directors on July 22 decided to ‘discontinue further considera- 
tion” of a proposed plan for merger of this company with the Chicago 
& Eastern Illinois and Chicago & Great Western railroads. 

R. J. Morfa; Chairman, said the decision was reached after study 
of a report on the feasibility of such a merger made by the New York 
engineering firm. of Coverdale & Colpitts at the request of company 
officials. 

‘The report showed there was no justification for the Katy’s further 
interest in‘ the ‘stock control of Chicago & Eastern Illinois RR. nor 
in a merger with that railroad,’’ Mr. Morfa said. 

He added that the board also decided to discontinue. any further 
consideration of ‘stock control or a merger with Chicago & Great 
Western RR. 

The plan for merger of the three railroads was first advanced by 
the Katy early’last year, and a committee of directors from the three 
roads was named to study the plan.—V. 166, p. 56. 


Monsanto Chemical Co.—New Atomic Energy Facil- 
ities— 

First indieation.cf the appearance and scope of the nation’s newest 
and one of its«most important atomic energy facilities was provided 
on July 17 when the Atomic Energy Commission and this company 
released for publication-an architect’s drawing showing how the in- 
stallation at Miamisburg, Ohio, will appear upon completion early 
next. year... Monsanto will operate the new laboratory for the AEC, 
and will-.engage in the investigation of basic chemical problems in the 
field of attomic energy. 

The facility, to be called Unit No. 5 of Monsanto’s Central Research 
Department, is currently being rushed to completion by the Maxon 
Construction Co, Site for the installation was selected by the Man- 
hattan District, War Department predecessor of the Atomic Energy 
Commission,’ in cooperation with Monsanto. Construction of the project 
was authorized last -<September. Work at the site began in December. 

For the past two years Monsanto has been operator of Clinton 
Laboratories' at Oak Ridge, Tenn., and recently issued a joint state- 
ment with the ABC announcing conclusion of activity there. However, 
Monsaiito personnel are stil] at Oak Ridge and will continue operations 
there until a new operator is procured. 

Ii Dayton, Ohio, Monsanto carries on much of its own industrial 
research at Central Research Laboratories on Nicholas Road, under 
direction of Dr. Carroll A. Hochwalt, Vice-President, who also directs 
operation of facilities for the AEC in Dayton, known as Units 3 and 4. 
These latter, however, will be disbanded when the Miamisburg installa- 
tion is completed, and personnel from these two locations will continue 
their research at Miamisburg.—V. 166, p. 160. 


Mullins Manufacturing Corp.—Earnings— 

















Six Months Ended June 30— 1947 1946 
Weert nn a a ia, Sivek sheen areal $17,291,773 $6,342,631 
Cost. of sales, ‘exclusive of depreciation... 12,089;845 5,195,728 
Provision ‘for depreciation__________-...-_--~. 125,307 114,344 
Shipping, selling and administrative expense___— 1,324,880 1,006,819 

Grérating: meme. ws ese, $3,751,741 $25,740 
CCR ANG a a ees n nc anesee 67,358 46,908 

Tne SIN ic is kimi amis $3,819,099 $72,648 
Ottis CIRNB SS SG Bs A nt ee 77,518 46,382 
Provision «for< Federal .taxes______---_.------- 1,417,000 5,422 
ES TREES SRE EEE ee Se Ee $2,324,581 $20,844 
—V. 165, p. 2673. . 

-Murray-Corp, of Ameriea—Earnings— : 

9.Months Ended May 31— 1947 1946" 
en ene andes ner ereees $48,959,763 $17,741,173 
“Miscellaneous * income *-=—2=__--____-_--_------ 61,629 111,845 

SG a nce ee eS $49,021,392 $17,853,018 
Oagt tOf rasmauem eee. 44,709,998 20,274,363 
Administrative’and general expenses_________ 959,570 1,652,658 
Interest Re ES RS IS Se PS ES pa eI 121,062 121,062 
Wutieral aaeee beets) © oS Raeeoes tt 
NaS ce oC eee, 2 aed 120,808 
Inoqumie 66%" Metgnes. = o> -  e Cr3,451,000 

Wn ise s Si. ck lel $2,087,245 .*$764,873 
No.. of common shares_____- n—sihipinia sgnsntaripipiat baci latins 950,615 950,615 
RG ee ENO R oo so ee cwobccann $2.03 Nil 


*Loss. 


NOTE—Provision for depreciation of property, plant and equipment 
amounted to $572,435 for the nine months ended May 31, 1947 (in- 


cluding $51,835 for amortization of leasehold improvements) ; 1946, 
$448,634 (including amortization of leaseholds, $9,890).—V. 165, p. 
2280. 


National Distillers Products Corp.—Earnings— 
‘including Wholly-Owned Subsidiary Companies) 
CONSOLIDATED STATEMENT 12 MONTHS ENDED APRIL 30, 1947 
-Net*sales of whiskey and other commodities___._._.__._______ $448,858,984 


COGNe OP Bas oa a a ee eee eS 358,684,584 
Pn IETS 0S a ee Pn $90,174,400 
Miscellaneous “income and profits___.__._.._..._.. 406,259 
Cpe IEEE sep ERR AGS Mp cee ctl ot Ue ne NO mr Lge oe SK eae ia $90,580,659 
Selling, advertising, distributing, adm. & gen. exps._______ 20,395,622 
PePOvOet iy Gees NOONE te ee ea ee 166,604 
PEOVIsGH lot Peete (E808. oo Se eae ce SS 26,589,000 
TORR ORS So ee. eee ee $43,429,433 
Earnings per share (7,977,771 shares)__._________ $5.44 


INCOME (PARENT COMPANY) 12 MOS. ENDED APRIL 30, 1947 
Net sales of whiskey and other commodities...) $388,517,385 


RONNIE IE? Bn gn cree kl nen eetred adulienseaAe en okt see te 317,707,606 
CRUE: UNIS OG A oo cee Bens Be ee $70,809,779 
Octane reenne RINE Pras os ee aes a oe 590,547 
MII; Sincee-cosctiniapelio Tipern anne eann ts ie temes cianinnaia ties cea NB Ss $71,400,326 
Sales commissions paid to wholly-owned sub. cos. (net)___ 618,750 
»Selling, advertising, distributing, adm. & gen. exps._______ 14,571,274 
Cr cn 166,604 
PTOVISION S00, SO RCEIE WM Os ec terran pete Sephdene 21,446,000 
ROR I a ee $34,597,698 


V. 165, p. 3396. 
National Bond & Share Corp.—Earnings, Ete.— 











6 Mos. End. June 30— 1947 1946 1945 1944 
Dividends received “____ $188,074 $176,147 $170,278 $160,070 
Interest on bonds____~- 7,053 6,374 7,539 8,116 

Total income —_--__~ $195,127 $182,521 $177,818 $168,186 
Operating expenses 18,353 15,803 15,518 14,605 
Contrib. to American 

Se NC ee cg se 1,200 2,000 2,000 
Prov, for State franch. 

ahd other taxes______ *2,465 *2,182 §8,872 *2,691 

+Net income —_-.___ $174,309 $163,336 $151,428 $148,890 
Divs. declared from sur- 

plus income —~-- ___ 108,000 108,000 108,000 108,000 

Bal. surplus. income_- $66,309 $55,336 $43,428 $40,890 
Net profit of secur. sold 229,642 1,200,036 374,415 283,742 


*No provision made for Federal income taxes as corporation elected 
to be taxed’ as a regulated investment company. ~+tWithout giving 





effect to results of security transactions. §Includes estimated Federal 

income taxes of $6,300, which was not required if the company elected 

to be taxed as a regulated investment company for 1945. 
NOTES—(a) No provision has been made for Federal income taxes 


on net income as the corporation has elected to be taxed as a 
“regulated investment company’’ and intends to pay out to stock-~ 
holders during the year substantially all of its net income from 


interest and alvidends. 

(b) Realized net profit from sales of securities (computed on the 
basis Of average costs) after deducting $2,222 for State and municipal 
taxes, carried to profit and loss on securities sold. On a tax basis 
such profits amounted to $257,454. 


(c) Aggregate unrealized appreciation in value of securities owned 
as compared with cost, at Dec. 31, 1946, $2,017,625, and at June 30, 
1947, $1,350,953, a decrease during the six months ended June 30, 
1947, $666,672. 

BALANCE SHEET, JUNE 30, 1947 


ASSETS—Cash in banks, $345,057; dividends receivable and interest 
accrued, $27,630; U. 8S. Government obligations (at cost), $1,540,343; 


other securities (at cost), $6,752,197; furniture and fixtures, $1; total, 
$8,665,228. 
LIABILITIES—Payable for securities purchased, $1,667; dividend 


payable July 15, 1947, $54,000; reserve for taxes, $8,000; capital stock 
(360,000 no par shares issued and outstanding), $4,500,000; capital 
surplus, $5,025,291; surplus income, $1,057,533; net profit on securities 
soid, $350,857; dividends paid from security profits, Dr$2,332,120; 
total, $8,665,228.—V. 165, p. 2801, 


National Tea Co., Chicago—Current Sales Higher— 
Period End. July 12— 1947—4 Wks.—1946 1947—28 Wks.—1946 
Salts 15,540,126 10,753,294 107,978,036 74,169,609 
—V,. 166, p. 


160. 


New England Gas & Electric Association—Output— 


For the week ended July 18, the Association reports electric. output 
of 13,926,106 kwh. This is an increase of 150,435 kwh., or 1.09% 
above production -of 13,775,571 kwh. for the corresponding week all 
year ago. 

Gas output for the July 18 week is reported at 110,901,000 cu. ft, 
an increase of 2,068,000 cu. ft., or 1.90% above production of 108,- 
833,000 cu. ft. for the corresponding week a year ago 


Sale of Stock Proposed— 


The General Public Utilities Corp. on-July 23° filed an application 
with the SEC for permission to sell 311,361 shares ($8 par) common. 
stock of New England Gas & Electric Association. The proceeds of 
the sale of the stock, acquired by G. P: U. in connection with a: 
recapitalization plan of New England Gas, will be used toward pay- 
ment of. outstanding notes. 

General Public Utilities Corp. intends (subject to obtaining necessar; 
order or orders of the SEC), 
tive bidders who shall have indicated their interest in purchasing from 
it 311,361 common shares (par $8), Of New England Gas & Electric 
Association to submit to G. P. U. sealed, written proposals for the — 
purchase of the shares. Such telegraphic notice will request that such 
proposals be submitted at a designated place, date and time, not less 
than 48 hours (exclusive of Sundays and holidays) thereafter. 

All persons -interested in bidding for the shares, when offered, are 
requested so to advise H. A. Busch, Comptroller, G. P. U., Room 2401, 
61 Broadway, New York 6, N. Y. ‘in writing and to furnish G. P. U.. 
the form of prospective bidders’ questionnaire, properly filled out and 
signed on or before 5. p.m. (EDT) on July 21, 1947.—V. 166, p. 306. 


New England Public Service Corp.—Objection to Plan 
Filed— _ 

. State Street Investment Corp. and other investment trusts and in- 
dividuals. have filed -with U. S.. District. Court at Portland, Me., objec-. 
.tions to the plan- for liquidatiqn of the corporation as. approved by ) 
the- SEC, 

‘Phe other trusig joining in he protest are George Putnam Fund 
and Fidelity Fund. 

. Under SEC orders, it is held by State Street Investment Corp., the 
utility is given the choice of recapitalizing on a one-stock basis or 
liquidating. If the liquidation is deemed to be voluntary, the trust 
would be entitled to: $120 plus dividends of $1.3125 accrued on the 7% 
prior preferred, 

The trust contends, however, that the SEC holds the proposed liqui- 
dation to be involuntary, in which case par of $100 plus accrued divi- 
dends would be paid on the prior preferred. At stake is $108,000, or 
20 points a share on the trust’s holdings of’ 5,400 shares. ’ 

While filing its objection to the plan, State Street Investment stresses 
that it does not want to restrain utilization by the utility company, 
prior to Oct. 31, 1947, of the $16,500,000 cash which the company re- 
ceived from sale of its industrial properties.—V. 166, p. 161. 


New York Air Brake Co.—Earnings— 





6 Months Ended June'30— 1947 1946 
Net INGO ek on ieee $1,322,036 $889,128 
Reserve -for estimated Federal income taxes.__ 552,400 381,900 

DG RI aii io si ae cane sees inn rccealinin $769,636 $507,228 
Earnings per SRM as a ee $2.97 $1.96 


—V. 165, p. 2140. 


New York Chicago & St. Louis RR.—Sells Notes— 


The company July 17 accepted, subject to ICC approval, an offer 
of Mellon National Bank & Trust Co., Pittsburgh, of an interest rate 
of 2.25%. on a@ $6,000,000 collateral loan to be repaid in 16 semi=° 
annual instalments of $375,000 each. 

The proceeds of this loan, together with funds from the company’s 
treasury, will be used for the acquisition of 115,369 shares of 4% 
prior lien stock and 1,658 shares of preferred stock of Wheeling & 
Lake Erie Railway, now owned by the Chesapeake & Ohio Ry., and 
54 shares of 4% Wheeling prior lien stock now owned by Alleghany 
Corp. 

Nickel Plate has agreed to pay $96 a share for the prior lien stock 
and $97.35 a share for the preferred, a total cost of approximately 
$11,242,401. The prices to be paid for these shares represent the 
book cost to the C. & O. ICC has approved the acquisition and the 
loan, subject only to approval of the fairness of the interest rate. 

The offer of the Mellon National Bank & Trust Co. was the more 
favorable of the two competitive bids submitted. The other bidder 
was New York Trust Co. with four associated banks. 

The loan will be secured initially by $3,000,000 Nickel Plate refund- 
ing mortgage 34%4% bonds, series E, due June 1, 1980, and 80,000 shares 
of 4% -prior lien stock of the Wheeling & Lake Erie Railway. 

Nickel Plate now has working control of the Wheeling through 
ownership of approximately 47% of all the outstanding stock. Pur- 
chase of the C. & O. and Alleghany holdings would give the Nickel 
Plate about 68% of the outstanding Wheeling stock. 


$1.50 Dividend on Preferred Stock— 


The directors on July 17 declared a dividend of $1.50 per share 
on the 6% cumulative preierred stock, series A, on account of 
accumulations, payable Oct, 1 to holders of record Sept. 8. A similar 
distribution was made on April 15 and July 1, this year. On Jan. 10, 
1947, a dividend of $5 per share was paid, which, together with the 
$1 paid on April 15, last year, brought the total declared during 
the.year 1946 to $6 per share, the first full dividend declared in any 
one: of the previous 15 years. A payment of $3 per share declared” 
in December, 1945, was made on Jan. 2, 1946. After giving effect 
to the: July 1, 1947 distribution, arrearages as of July 1 were reported 
to amount to $84 per share.—V. 166, p. 161. 


New York New Haven & Hartford RR.—To Continue 
Operation of Old Colony RR.— 


Operation by this company of its short-haul passenger service on 
the Old Colony.RR. serving the South Shore area near Boston, Mass., 
must continue for at least 12 months after the pending reorgan:zation 
plan becomes effective, trustees of the road announced on July 18. 

The statement was in answer to reports that such service would be 
discontinued immediately unless Congress passes the Reed bl] re- 
turning the New Haven to stockhoiders. 

The trustees said the plan provides that if for tuy 12 consecutive 
calendar months within the first two years following consummation 


by telegraphic notice, to invite prospec-"» 
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of the plan the passenger losses shall exceed $850,000 the reorganized 


company may discontinue such service. The permissible loss figure 
after the first two years following consummation is not more than 
$500,000 for any consecutive 24 months. This plan has been approved 
by the ICC and confirmed by the Courts.—V. 166, p. 306. 


New York State Electric & Gas Corp. — Change in 


Capital Proposed— 

The company has filed with the SEC a proposal to change its capital 
stock. The proposal is summarized as follows: 

The authorized common stock consists of 50,000 shares (no par), 
of which 46,484- shares are issued and outstanding; all of such shares 
are held by General Public Utility Corp. The stated capital applicable 
to such 46,484 shares is $22,000,000. New York State proposes to 
eliminate the 3,516 shares of unissued common stock and to reclassify 
its ‘issued and outstanding 46,484 shares of common stock (no par) 
into 880,000 shares of common stock (par $25). Thus, after the 
reclassification, the par value of New York State’s issued and out- 
standing common stock will be $22,000,000. Pursuant to such re- 
classification, GPU proposes to surrender to New York State the 
46,484 shares of common stock (no par) of New York State now held 
by it and to receive in exchange therefor the 880,000 shares ($25 par) 
common which will result from the reclassification.—V, 166, p, 56. 


New York Telephone Co.—Earnings— 
Period End. May 31— 1947—-Month—1946  1947—-5 Mos.—1946 
‘ 5 








a $ $ 
‘Operating revenues __._ 29,319,142 28,387,174 141,312,053 135,745,116 
hedlectible oper. rev._ 51,436 45,481 267,734 247,271 
"Operating revenues __ 29,267,706 28,341,693 141,044,319 135,497,845 
Gperating expenses. 21,014,942 19,663,811 99,975,688 91,916,111 
‘Operating taxes ______ 4,729,280 4,802,024 23,603,155 24,035,605 
“Net operating income 3,523,484 3,875,858 17,465,476 19,546,129 
‘Net after charges____- 3,133,535 3,431,987 15,871,357 18,079,092 


+V. 166, p. 306. 


#North American Rayon Corp.—Earnings— 
°“ Period End. June 14—  1947—12 Wks.—1946 194724 Wks.—1946 


‘Result bef. inc. taxes... $1,656,914 $901,799 $3,111,474 $2,048,002 
-Net. profit after taxes. 1,014,914 557,799 1,905,474 1,262,002 
“Per shr. cl. A & B stks. $1.98 *$1.04 $3.72 *$2.37 


“"*After dividend requirements on the prior preferred stock, which 
was retired on July 1, 1946.—V. 165, p. 2928. 


‘y= Northeast Airlines, Inc.—Traffic Decreased— 


-*?Phe corporation carried 28,365 revenue passengers during June, 
compared with 45,036 in June a year ago. Inclement weather occa- 
‘8i0ned many flight cancellations last month. For the six months ended 
June 30, 1947, revenue passengers numbered 153,339 against 164,648 in 
the first half of 1946.—V. 165, p. 3056. 


Northern Pacific Ry.—Request for Bids— 

*The company is inviting bids for the lowest interest rate at which 
othe bidder will provide $1,500,000 to finance the purchase and acquisi- 
‘tion from Pacific Car & Foundry Co. under a conditional sale agree- 
ment of certain equipment costing approximately $1,948,250. Bids will 
eke received up to noon (C.S.T.) Aug. 5 by H. S. Latham, Treasurer, 

176 East Fifth Street, St. Paul 1, Minn.—vV. 166, p. 306. 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended July 19, 1947, 
totaled 54,208,000 kwh., as compared with 47,023,000 kwh. for the 
*edérresponding week last year, an increase of 15.3% .—V. 166, p. 306. 


“ *Nutrine Candy Co., Chicago—Earnings— 


~.p Six Months Ended June 30— : 1947 1946 
PN rt $3,446,454 $2,115,068 
Met earnings 2.24) 22 30025. 2 RS 838,821 299,958 


_Jarnings per share on 400,000 outstdg. shares_ $2.09 $0.75 
°* B. H. Goodman, President and Treasurer, said: ‘‘Nutrine’s advance 
sales are at a high level. The company has received firm commitments 

from customers at current prices for fall deliveries, indicating that 

..fell business will be brisk and at a satisfactory profit margin.” 

_o*V. 166, p. 57. 


Ogden Corp.—Would Cease to Be Holding Company 


© “The corporation has filed an application with the SEC requesting 
the Commission to enter an order declaring that when-the plan of 
»feorganization for Interstate Power Co. has been consummated, Ogden 
shall ie ee ee helding company under the Public Utility Holding 
g of 1935. . i fF 

The plan for reorganization of Interstate which was approved. by 
the SEC on Jan. 24 of this year, also wassapproved by the U, 8 
District Court for the District of Delaware on April 24. The plan 
has not yet been declared effective. 


INCOME STATEMENT, 6 MONTHS ENDED JUNE 30, 1947 











GP ARGS AS RN 1 ep IRE Co SD $57,304 
nee oe eee 95,284 
Net loss for a ae Pep ESO ARON ROR pe Oe a $37,981 
Earned deficit, Dec. 31, 1946________ 108,547 
Earned deficit, June 30, 1947_.________________________ $146,527 
BALANCE SHEET, JUNE 30, 1947 
ASSETS—Investment securities and advances, $4,128,353; special 


funds, $308,749; cash in banks and on hand, $1,007,798; special cash 
deposits, $509; accounts receivable, $13,255; accrued interest receivable 
oo sprpele 2: ip egeenane receivable, $3,975; other current assets, 
$300; assets subject to escrow agreements, $1,316,116; deferred charges, 
$26,743; total, $6,805,800. 7 
LIABILITIES—Capital stock (3,403,661 shares, (par 50 cents), $1,- 
701,831; current liabilities, $176,346; debentures and preferred stock 
not presented for redemption, unpaid interest and dividends (special 
funds, contra), $79,973; due to creditors and stockholders of Utiliites 
Power & Light Corp. in connection with sale of issuable common stock 
(special 5 amgel Pl ee oy sige gpa $1,327,962; reserve for 
S, . ; Cap surplus (after deducting $13,- 
130,800, dividends charged thereto), $3,410,641; earned deficit, $146 - 
_ 527; total, $6,805,800.—V. 164, p. 3295. are 


Owens-Hlinois Glass Co.. (& Subs.) —Earnings— 














Year Ended June 30— 1947 1946 
$ $ 

Net-sales and: other operating revenues__—____- 223,008,129 173,998;321 
*Cost.of sales and other operating expenses_-- 181,033,153 140,215,030 
Manufacturing. profit & net oper. revenues 41,974,976 33,783,291 
Selling, general and administrative expenses__ 16,078,475 13,208,890 
») Provision: for management: bonus_£__ 2 |. 657,417 642,500 
Interest expense: -___._=----__.----__L1---__. 36,801 - 44,839 
Sundry expenses and: losses.........-._....:.. | Cr72,802 54,978 
SST OT SES LN A EE ERT LOT Pes 25,275,085 19,832,084 
Meee SIO i es 849,848 3,897,688 
I ec 26,124,933 23,729,772 
Federal normal tax and surtax......________ 9,635,800 5,766,100 
excess profits tax-_.....--.---------- +e 7,568,900 
Provision for other income taxes____.._._ hansen 78,751 30,547 
Renegotiation refund for the year 1945__.~____ maee. See 
panies peotit for: year... ___ 16,384,027 10,364,225 


“Number of shares outstanding at end of period 2,925,364 2.661.204 

,. Earnings per share... __ Daiiirtice Cah anbiitipis i> Rae abee ts $5.60 $3.90 

*\ee*Including depreciation of manufacturing plants and amortization 
of leased equipment: 1947—$3,998,119; 19tp 02 103,078. 

- réeclassifications have been made of the figures for 


‘the 12 months ended June 30, 1946 to conform with the reclassi- 


we used for the 12 months period ended June 30, 1947.—V. 165, 











1350 Mudison Park Building Corp., Chicago — Income 
Bondholders Receive 72 cents for Each $1 of Bonds— 


Holders of the second mortgage income bonds dated July 1, 1932, will 
receive 72 cents on each $1 principal amount of said bonds upon 
presenting them for cancellation to the American National Bank & 
Trust Co. of Chicago, trustee, 33 No. La Salle Street, Chicago, Ill. 


Pacific Power & Light Co.—Bonds Offered—W. C. 
Langley & Co. and The First Boston Corp. and associates 
on July 24 offered $26,900,000 first mortgage bonds, 
3% % series due 1977 at 102.91 and interest. 

The issue was awarded July 22 on a bid of 101.614. A syndicate 
headed by Blyth & Co., Inc.; Smith, Barney & Co., and White, Weld & 
Co. bid 101.045 for 3%s, and Halsey, Stuart & Co. Inc. and associates, 
100.439 for 3%s. 

Dated July 1, 1947; due July 1, 1977. Interest, payable Jan. 1 and 
July 1 in N. Y¥. City at principal office of Guaranty Trust Co., New 
York, corporate trustee. Commencing in 1958, it is designed (on the 
basis of the initial issue of $29,000,000) to retire $5,800,000 of bonds 
issued under the morigage or to cause the waiver of the right to the 
authentication and delivery of an equal principal amount of such 
bonds. Bonds will be redeemed through general redemption prices and 
special redemption prices. 

MERGER—Pursuant to action taken by the stockholders and the 
directors of both companies May 23, 1947, Pacific and Northwestern 
Electric Co. formally adopted an agreement and act of consolidation 
and merger for the purpose of effecting the merger of Northwestern 
with and into Pacific, with Pacific as survivor. As of May 31, 1947, 
the existence of Northwestern as a separate corporation ceased and 
Pacific acquired all the properties and facilities of Northwestern and 
assumed all of its obligations. ‘ 

On May 31, 1947, the effective date of the merger agreement, the 
then outstanding shares of the preferred stocks of the constituent 
corporations were converted into shares of the surviving Pacific com- 
pany’s new preferred stock as follows: 

(i) Each share of the 6% and $6 preferred stocks of Northwestern 
and Pacific outstanding was converted into one share of the new 
preferred stock of the surviving Pacific company, and there is also 
being paid to the holder thereof a cash adjustment in an amount 
which, together with the dividend receivable on the new preferred 
stock, will give each such holder a dividend at the rate of 6% or 36 
per annum, as the case may be, up to the effective date of the agree- 
ment. ° 

(ii) Each share of the 7% preferred stocks of Northwestern and 
Pacific outstanding was converted into one share of the new preferred 
stock of the surviving Pacific company, and there is also being paid 
to the holder thereot a cash adjustment of $5, plus an amount which, 
together with the dividend receivable on the new preferred stock, will 
give each such holder a dividend at the rate of 7% per annum up to 
the effective date of the agreement. 

The holders of approximately 22% of the aggregate number of 
shares of the preferred stocks of the two companies voted against or 
dissented from the action entering into the merger agreement. All $6 
preferred stock and 7% preferred stock of Pacific held by dissenting 
stockholders has been calied for redemption (the $6 preferred at $110 
per share and the 7% preferred at $115 per share, plus accrued divi- 
dends in each case) on June 30, 1947, and Aug. 1, 1947, respectively, 
and all 7% preferred stock of Northwestern held by stockholders who 
dissented and demanded payment for their shares (none of the holders 
of Northwestern’s 6% preferred stock dissented) will be paid for at 
$115 per share (this offer will automatically expire on Aug. 29, 1947) 
or will be appraised and paid for in accordance with the applicable 
statute of the State of Washington. Dissenting holders of all three 
classes of stock have been extended the privitege of converting their 
shares into an equal number of shares of the new 5% preferred stock 
of Pacific on the above basis. 

Pursuant to the merger agreement, all of the previously outstanding 
ccmmon stocks of Pacific and Northwestern (except 54,300 shares of 
Northwestern’s common stock contributed by American Power & Light 
Co. as a capital contribution) have been converted into 500,000 shares 
of new common .sicck of Pacific, the surviving corporation, having an 
aggregate stated value of $8,000,000. , 

PURPOSE—The net proceeds from the sale of $26,900,000 principal 
amount of 1977 series bonds and $4,000,000 of serial notes due 1948 to 
1957 will be used in connection with the company’s construction pro- 
gram as well as for the following purpcses: 

(1) To redeem at 101% $20,500,000 Pacific Power & Light 

Co.’s 5s which, exclusive of accrued interest to date of 

peneneesun: “Wilk yeguire.._.... Ce een eew $20,807,500 
(2) To redeem at 104 $6,700,000 4s of Northwestern which, 

exclusive of accrued interest, will require___._.__._-- 6,968,000 
(3) To pay off note payable held by Mellon National Bank 

& Trust Co. which, exclusive of accrued interest, will 

require “__.--------+-~----------------4=+----~------ © 1,794,500 

Additional first mortgage bonds, 344% . series due 1977, in the 
principal amount of $2,100,000, are to be issued to. American Power & 
Light Co. in connection with the merger plan, in exchange for the 
surrender for cancellation of $2,100,000 of 442% debentures due 1959, 
of Northwestern. These $2,100,000 of additional first mortgage bonds, 
3%% series due 1977, are part of the $29,000,000 of such bonds it is 
proposed presently to issue, thus leaving available for sale to the 
public $26,900,000 principal amount of such bonds. 

The company is now engaged in a construction program of sub- 
stantial magnitude in strengthening and extending its distribution and 
transmission: facilities to take care of load growth. Approximately 
$3,622,000 was expended for such construction in 1946 and approxi- 
mately $1,576,000 during the first four months of 1947. The com- 
pany expects that expenditures for new construction will continue 
during the next several years at approximately the same average rate 
and will require the raising of additional capital from time to time. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
5% pfd. stk., cum. ($100 par)_-------- 114,815 shs. 89,757 shs. 
Common stk. (mo par)__---~.-.-------- 750,000 shs. 500,000 shs. 
First mtge. bonds, 34%% series due 1977 bd $29,000,000 
Serial notes (2% ) due 1948 to 1957____ No identure a 


Miscellaneous debts__-.__.-..-_------~- 
*Unlimited as to maximum amount, but issuance to be limited by 
the requirements of the mortgage under which the 1977 series bonds 


are to be issued. 


HISTORY AND BUSINESS—Company was incorporated in Maine 
June 16, 1910. Duration perpetual, Company pperates in the states 
of Washington and Oregon and is a subsidiary of American Power & 
Light Co. and of E:ectric Bond & Share Co. Company is an operating 
publi¢ utility company engaged primarily in the business of. gener- 
ating, purchasing, transmitting, distributing and selling. electric energy 
at retail. Electric energy is purchased from and interchanged with 
Washington. Water Power Co., an affiliate, and other utilities and 
industrial. producers, as well as the Bonneville Power. Administration. 
Since...1944, .the company has obtained more. than.half. of its. total 


energy requirements through purchase and interchange arrangements . 


with other -power producers. Company supplies steam-heating. service 
in Portland, Ore., and Yakima, Wash., and supplies water service in 
Prineville, Ore., and Kennewick, Wash. Of the total operating rey- 
enues of the company (including revenues of properties of North- 
western Electric Co.) for the 12 months ended April 30, 1947, approxi- 
mately 94% was derived from electric service, approximately.4% from 
water and steam-heating service, and approximately 2% from Public 


- Service Building rentals. 


The company is informed that American Power & Light Co. and 
its subsidiary, Washington Water Power Co., propose in the near 
future to file with the SEC a joint application covering the proposed 
delivery by American to Washington Water Power, as a gratuitous 
capital contribution, of all of the 500,000 issued and: outstanding 
shares of the company’s common steck and that, concurrently. or 
substantially concurrently with the filing of such joint application 
with the SEC, Washington Water Power proposes to file with the 
Department of Public Utilities of Washington an application covering 
the acquisition of such stock. The effect of such transaction will 
be to render the company a direct subsidiary of Washington Water 
Power rather than of American, as is presently the case. 

The properties acquired by the company at the commencement of 
its operations in 1910 consisted of. four systems... Two of the systems 
were in the area extending from Yakima,: Wash., eastward in the 
valleys of the Columbia, Yakima’ and Walla Walla: rivers to Walla 
Waila, Wash., and from Walla Walla to Pendleton, Ore. The other 





two systems included properties at Astoria, Ore., and at and nea 
The Dalles, Ore. Since 1910, the company has added materially rq 
its properties, and to the integration thereof, by construction of addi- 
tional facilities and by purchase and merger, the most recent acqui- 
rage being the electric and steam-heating properties formerly owned 
opened ie tone Bo a. Fe to mi merger with Pacific, 
; e., and adjacent territo 
Oregon and southwestern Washington. . sa a age yh goa 


PRO FORMA SUMMARY OF EARNINGS 
12 Mos, Ended— April 30,’47 Dec. 31,46 Dec. 31,’45 Dec. 31,44 











Operating revenues_____ $14,747,874 $14,301,472 $13,498,664 $12,099,533 
Operation SMR 6,918,884 6,615,860 5,815,551 5,235,060 
TERMS eA ,798 627,975 
Prop. retirem't reserve ion sate vee 
appropriations ______ 1,000,000 1,000,000 
ay Sheed limited-term f ee eee 
Nvestments __._.___ 308 308 320 356 
Taxes, other than inc._ 1,891,198 1,799,953 1 
Income and exc. profits . wees get ace 
Ben act Sn atc ea aa es 590,233 539,690 1,208,705 693,086 
Net oper. revenues__._ $3,672,450 $3,717,683 $3,261,874 $3,101,697 
Other income (net). 10,344 19,040 26,511 22,588 
Gross income________ $3,682,794 $3,736,724 $3,288,386 $3,124,285 
Total income deducts... 2,111,800 2,099,352 2,094,659 2,068,110 
Net income__________ $1,570,993 $1,637,371 $1,193,727 $1,056,175 


UNDERWRITERS—The names of the several underwriters and the 
principal amounts of the bonds to be purchased by them, respectively, 
are as follows: 

Ye Langley & Co,____ $1,425,000 
The First Boston Corp.._ 1,425,000 


E..H. Rollins & Sons Inc. 1,000,000 
Eauitable Securities 


Glore, Forgan & Co.____ 1,400,000 GN a cee co Kadina cone 750,000 
Harriman Ripley & Co., Estabrook & Co.________ 750,000 
th eee 1,400,000 Harris, Hall & Co. 
idiot. Heakedy & Co.__ 1,400,000 ie a > are a 
one ebster Securi- ayaen, ne 0.— ’ 
ties Corp i Sie 1,400,000 Tucker, Anthony & Co._ 750,000 
Union Securities Corp... 1,400,000 G. H. Walker & Co.____ 500,000 
Coffin & Burr, Inc.____ 1,000,000 The Wisconsin Co.--_-__ 500,000 
Hemphill, Noyes & Co... 1,000,009 Dean Witter & Co.-_.__ 400,000 
Te ema 1000000. Sen, Gauine & Ge oo 250,000 
. E. Hutton & Co.____ Sirens , 
Lee Higginson Gers ieee 1000 000 ge Arron Bhar & =e preg es 
acific Northwest Co,___ ’ 
“ew M. Marks & 1.000.000 Fauset, Steele & Co.____ 150,000 
ee ee ’ ’ Wm. P. Harper & Son 
mgs Lynch, Pierce, & Co 150,000 
enner & Beane_____ 1,000,000 kaib, Voorhis & Co..--_ 150,000 
P. S. Moseley & Co._.__ 1,000,000 kirkpatrick-Pettis Co.-. 150,000 
Paine, Webber, Jackson Paul & Co., Inc._.--___~ 150,000 
Oe CTC ines 1,000,000 Harold E. Wood & Co... 150,000 


—V. 166, p. 306. 
Pan American Airways Corp.—Revenues Up 40%— 


Juan Trippe, President, in reporting on the business of this corpora- 
tion for 1946, on July 17 told the stockholders that the directors have 
reported an estimated net income of $2,983,000 for the year 1946, 
after Federal income tax of $2,420,000 and after reserving $8,953,000 
against estimated 1946 revenues for the transportation of U. S. mails. 

While pointing out that exact earnings cannot be determined until 
rates are finally fixed by the Civil Aeronautics Board; Mr. Trippe said 
that the amounts reported as mail revenue have been computed by 
the company on the basis of principles set forth in the Civil Aero- 
nautics Act, as interpreted and applied by the Civil Aeronautics Board 
in previous mail rate proceedings. 

Mr. Trippe also told the stockholders that in October of 1946, the 
company arranged a standby credit with a group of 28 banks in 
12 cities, under which $40,000,000 can be borrowed at 14%2% through 
the period ending June 20, 1948. At that time the company will have 
the option of converting all or any part of the money borrowed into 
a term loan for’an additional four years at 134% a year. 

During the first five months of the current year, Mr. Trippe stated, 
gross commercial revenues for the System had increased approximately 
40% over the corresponding period in 1946. 

He reported that Pan American has formed a subsidiary, the Inter- 
continental Hotels Corp., which is organized to assist local capital in 
Latin America in the design, construction and ultimately the manage- 
ment of hotels. The U. S. Government has given assistance to the 
project through the Export-Import Bank, which has extended a credit 
in the amount of $25,000,000 to facilitate the financing of the indi- 
vidual hotel companies.—V. 166, p. 307. 


Penn-Central Airlines Corp.—To Withdraw Proposed 
Changes in Debentures— 

The corporation has asked the SEC for permission to withdraw its 
registration covering modifications of its outstanding debentures. In 
making the request, the company stated the directors have concluded 
“that the complete financing program, as envisaged in the statement, 
is impracticable of accomplishment because of substantial changes in 
conditions since the formulation of the program.” 

Instead of keeping the present statement alive until a new or 
modified plan is formulated, the request said the directors ‘‘fee] that 
it would be less complicated and more expeditious to withdraw the 
present statement particularly as a considerable period of time may 
elapse.’’—V. 166, p. 307. 


Pennsylvania Power & Light Co.—Places Bonds Pri- 
vately—The company, it was announced July 24, has 
sold privately to five insurance companies $20,000,000 
first mortgage 254% bonds, due 1977, at 100%. 


Earlier this year the company made arrangements with a group of 
banks to borrow $11,000,000 on 142% notes, maturing September, 1949. 
These funds, together with cash retained by the company, are being 
used to finance a construction program which for 1947 and 1948 will 
require an estimated $55,000,000. The largest project in the con- 
struction program is the building of a new 150,000-k. w. steam sta- 
tion on the Susquehanna River near Sunbury, Pa., which is now 
pe gee It is expected to be in operation in the fall of 1948. 
—V. » v, 7, 


Pennsylvania Salt Manufacturing Co. — Rights to 
Stockholders— 

The common ‘stockholders of record July 15 are given. the right. to 
subscribe for 50,000 shares of preferred- stock, 312% series A at par 
($100). Rights expire 3 p.m. (E.D.T.), Aug. 4, and payments are to 
p< meee ae the office of J. P, Morgan & Co. Incorporated, 23 Wall St., 

ew York. 

Dividends on the preferred stock will accumulate from Aug: 1, 1947, 
and will be payable quarterly November, February, May and” August. 
Redeemable, at option of company, in whole or in) part at any time 


-and from time to time, upon at least 30° days’ notice, at following 


redemption prices per share: $104 on or before Aug. 1, 1949; there- 
after $103 on or before Aug. 1, 1951; thereafter $102 on or before 
‘Aug. 1,. 1953; thereafter $101 on or before Aug. 1, 1955; thereafter 
$100.50 on or. before Aug. 1,.1957;-and thereafter $100, in-each case 
plus accumulated dividends. 

Convertible at the option. of the holders prior to. Aug. 1, 1957, or, in 
the- case of earlier redemption, prior to the redemption date, into 
chares of common stock at a conversion price of $40 per share of 
common stock (for this purpose the preferred stock to be taken at 
$100 per share); such conversion price being subject to adjustment in 
the event of certain contingencies, ‘ 

The company may, subsequent to the expiration of the subscription 
warrants, make one or more public or other offerings of such. shares, 
if any, of preferred stock as may not be purchased through the exer- 
cise of subscription warrants. At this time the company has no 
definite plans as to the disposition of such unsubscribed shares. ‘The 


issue has not been underwritten. 

PURPOSE—The net.proceeds from the sale of the preferred stock 
will be added to the cash funds of the company to be expended from 
time to .time for such corporate purposes as the directors may deter- 
mine. The cash funds of the company have been and will continue 
‘to be spent, among other things, for capital additions to the com- 
pany’s property, plant and equipment. 


Tentative plans for the calen- 
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dar years 1947 and 1948 call for capital expenditures of approximately 
$12,500,000, of which approximately $7,500,000 is for expansion of 
the company’s production facilities for certain of its basic chemicals 
and more recently developed chemical specialties and the remainder 
is for replacements and improvements postponed during the war. 

Of the total amount it is estimated that approximately $3,000,000 
had been expended at June 30, 1947. Due to present high construc- 
tion costs the company has limited its. expansion program for the 
years 1947 and 1948 to those projects believed to be most important. 
Such projects include a substantial expansion of the electric power 
generating plant at Wyandotte, Mich., and of production facilities 
for DDT and other chlorinated organic chemicals. Company believes 
that its funds on hand and the cash which it expects will be available 
from operations during the balance of the year 1947 and the year 1948, 
together with the net proceeds from the sale of the preferred stock, 
will be sufficient to carry out its plans. Company is not committed 
to. carrying through the entire program of capital expenditures now 
contemplated, and many of the items under consideration are subject 
to modification, deferment ‘or elimination should such action become 
desirable due to changes in conditions or available funds. 


CAPITALIZATION, GIVING EFFECT TO PRESENT OFFERING 


Pfd. stock, cum. (par $100), issuable in Authorized Outstanding 
CE Sa ccenstne ps tela wlnnacenenlidenet sedan mpitiinenomin 150,000 shs, 

342% series A-----------~--------- *50,000 shs. 

Common stock (par $10)_--..-------- 71,500,000 shs. 750,000 shs, 


*The number of shares shown will be outstanding if all subscrip- 
tion warrants are exercised or if the unsubscribed shares, if any, are 
sold. +125,000 shares reserved for issuance upon conversion of pre- 
ferred stock.—V. 166, p. 307. 


Pere Marquette Ry.—Partial Redemption— 


A total of $141,000 first mortgage 3%% bonds, series D, due 
March 1, 1980, have been called for redemption on Sept. 1, 1947, at 
101% and interest, for account of the sinking fund. Payment will be 
made at the National Bank of Detroit, sinking fund trustee, Detroit, 


Mich. 
Arrangements have been made to redeem partially called registered 
bonds only at the Bankers Trust Co., 16 Wall St., New York, N. Y. 


—V. 165, p. 3398. 


Perfex Corp.—Notes Placed Privately—The company 
has placed privately through the Wisconsin Co., with 
institutional holders, an issue of $1,750,000 334% sinking 
fund notes, due serially July 1, 1948-1962. — V. 163, 
p. 2586. 


Petroleum Corp. of America—Semi-Annual Report— 
COMPARATIVE STATEMENT OF INCOME 














Six Months Ended June 30— 1947 1946 
WRORNRS oo s6 cl te ew Pe a Ae 7S $239,265 $175,935 
Mixpenses —.....-~-.-~---.--~~~---+------=--- 28,438 25,413 
Provision for estimated Federal] income tax---- 13,000 9,000 

Net income, without giving effect to security 

CORN 5 inde cctwtiitokne $197,827 $141,522 
Siwidends paid: 2... ....---<--- 175,168 176,388 
Earnings per share_.-_....---~-~---~-------- $0.23 $0.16 
Net realized gain on sales of investments, based 

GR ORE BNE oii hho esd wine ew 166,644 *8,569 
Unrealized appreciation in quoted market value 

of investments was as follows: FREES HOON 

Beginning of period____--..._--._--..-.--... 3 5 ,007, 

End pe pane Sibi csbn co coraeree oicicicapaesiacdnaiipcninianticahiiae 3,668,085 5,089,631 

Increase $417,859 $1,082,288 

*Loss. 


COMPARATIVE STATEMENT OF ASSETS. AND LIABILITIES 








ASSETS— June 30,'47 *Dec. 31,’46 
Cae on nS ccc ---. $1,282,194 $507,198 
Dividends and interest -receivable__...._.__--~- 20,713 34,994 
Accounts receivable for securities sold___...__ 63,303 :°:) <2senn- 
tU. S. Government obligations..__._._...--~--- 300,264 300,750 
SUmPUNINEND 33.26 6 ot A i at 9,629,438 9,843,375 
Cr NNN ts tee ee oe ce 34,225 37,020 
Deferred: charges © ..—...- 4 - 1 ee 1,242 1,656 

NE tiki eh BO ak hb $11,331,378 $10,724,993 

LIABILITIES— 

Accounts payable and accrued expenses__---_-- 6,704 8,275 
GON VEE CO ki Se nie Senge 30,323 29,532 
Capital stock, $5 par value___._------------ 4,444,690 4,444,690 
Surplus: 

Profit and loss on realization of investments 

Ginee eb: 3h 1990.0... ee 616,782 ... 450,137 

Undistributed income —---...------~----~----- 2,476,675 2,454,015 
Capital stock in treasury (at cost)-_----------. Dr111,882 Drii1,882 
Unrealized appreciation on investments—-__---- 3,868,085 3,450,225 





oTtal $11,331,378 $10,724,993 


*Adjusted to include investments at value based on market quota- 
tions instead of at adjusted cost, as previously reported. 
tAt value based on market quotations.—V. 165, p. 2006. 


Philadelphia Electric Co.— Weekly Output— 


The electric output of this company and its subsidiaries for the 
week ended July 19, 1947, amounted to 129,022,000 kwh., an increase 
of 6,140,000 kwh., or 5%, over the corresponding week of 1946.— 
V. 166, p. 307. 


Phillips Petroleum Co. (& Subs.)—Earnings— 





Six Months Ended June 30— 1947 1946 
I ea Lin geadieeapcgeaamn maids $132,304,216 $99,284,099 
Cost of products sold, oper. & gen. expenses, 

taxes (other than Fed. taxes on inc.) & int. 93,184,315 73,039,783 
Provision for contingencies__—~~ spd at in wiepnee epithe Re | RCS ee 
Res. for depl., deprec., develop. costs & retiremt. 16,382,202 15,777,237 
Provision for Federal taxes on income__._.--_. 6,003,000 2,464,900 

WINNS BOGEN. issn en in ckniiwedwestan $15,459,699 $8,002,179 
Mes prot. Per. hare... 42. ne $3.14 $1.63 


*Does not include inter-company business or gasoline taxes collected 
and paid to Fedéral and State Governments. *On April 30, 1947, the 
company acquired all of the outstanding capital stock of Pan Oil GCo., 
but its earnings since that date have not been included in consolidated 
earnings présented above. mrs 


Frank Phillips, Chairman, and K. S. Adams, President, 
on July 24 said in part: 


On June 30, Alamo Refining Co., an 80% owned subsidiary, pur- 
chased a modern refinery at Sweeny, Texas from War Assets Admin- 
istrator for a cash price of $13,100,000. This complete refinery, built 
by the Government during the war at a cost exceeding $26,000,000, 
has a capacity of approximately 25,000 barrels of crude oil per day, 
includes 508 acres of land and 30 buildings, and has the most modern 
equipment for producting high quality motor fuels and other petroleum 
products. It is expected that by Aug. 1 rehabilitation will have advanced 
sufficiently to enable part-capacity operation. 

On June 16, 1947, the company borrowed from banks an aggregate 
of $15,000,000 with interest at the rate of 154% per annum and pay- 
able in 24 equal quarter-annual installments beginning on Oct, 1, 1947. 

A transaction was closed in June whereby Barnsdall Oil Co. will 
Sell to the Phillips company for a period of several years crude oil 
delivered by its pipe line system with terminal at Corpus Christi, 
Texas. As a part of this transaciion the Phillips company purchased 
from Barnsdall Oil Co. for $8 per share, or $1,332.280. all of that 
company’s holdings of Bareco Oil Co. stock aggregating 166,535 shares, 

On June 12, 1947, the Phillips company accepted an offer by certain 
stockholders of Wasatch Oi] Refining Co. and Idaho Refining Co. for 
the exchange of stock of each of these companies for stock of the 
Phillips company, The latter company will presently issue 109,821 
shares of its common ‘capital stock for approximately 84% of the 
outstanding stock of the Wasatch and Idaho companies. The two 
companies and their subsidiaries own arid operate oil and gas produc- 










ing properties in the Rangely Field in Colorado and the Rex Lake 
Field in Wyoming, refineries at Salt Lake City, Utah and Pocatello, 
Idaho, with a combined daily capacity of 6,000 barrels, and distributing 
and marketing facilities located principally in Utah and Idaho. 

On April 30, 1947, the Phillips company acquired all of the out- 


- standing stock of Pan Oil Co. which Owns valuable oil and gas reserves 


in North Texas and the Texas Panhandle. The Phillips company has 
been operating Pan’s properties under a contract since December, 1941 
and will continue such operation.—V. 166, P. 307. 


Pittsburgh Rys.—Payment Asked— 


The Federal District Court at Pittsburgh was asked in a petition 
July 21 to have trustees of the system make a partial cash payment 
to public holders of securities of the various companies involved. 
No date was set for a hearing. 

The petition, filed by Jules Guggenheim, Edward Lewisohn, Oscar 
Aarons, Jacob Rosenbluth, Adolph Spier and Fritz Merzbach, all of 
New York, asked that the money be taken from $23,121,000 which 
has accumulated in the more than eight years the system has been in 
bankruptcy. 

The petition opposed payment of any money to the Philadelphia 
Co. and its affiliates which were listed as owning 46.82% of all the 
street car system’s outstanding funds.—V. 161, p. 1027. 


Plymouth Rubber Co.—Earnings— 
EARNINGS FOR SIX MONTHS ENDED MAY 31, 1947 





oc ne Ae EE RAE SNe UCM te PORT Ss REMC SI Ue AMT Sah SIE ha te MEA el $6,265,782 
Net profit after all chgs. incl. prov. for Fed: income taxes__ 1,122,704 
Common: shares outstanding________ lad olieets 900,000 
Earnings per common ‘share... ...<. 2c. .2 5-2 cs $1.24 


The balance sheet on May 31, 1947 showed current assets of $5,- 
097,864, incl. $861,105 of cash. The current assets exceeded current 
liabilities of $1,277,145 by $3,820,719. On Nov. 30, 1946, current assets 
of $4,134,711 exceeded current liabilities of $1,106,684 by $3,028,027. 
—vV. 165, p. 2929. 


Plywood Inc., Detroit—Registers with SEC— 

The company on July 18 filed a registration statement with the 
SEC covering $500,000 5% sinking fund debentures, due 1967, and 
200,000 shares ($1 par) common. P. W. Brooks & Co., Inc., New 
York, is principal underwriter for the debentures and Baker, Simonds 
& Co., Detroit, is principal underwriter for the common. Debentures 
will be sold at par with a 9% discount to the underwriter while the 
common will be sold at $2 a share with a discount of 30 cents a 
share to the underwriters. Proceeds will be used to purchase all the” 
outstanding stock of Kalpine Plywood Co., Klamath Falls, Ore., and 
to retire bank indebtedness and for working capital. 


Popular Home Products Corp.—Statement Withdrawn 


The 80,000 shares of common stock (par 25c.) filed with the SEC 
May 9 under Regulation A, have been withdrawn.—V. 165, p. 2675. 


Portsmouth Steel Corp.—Secondary Offering—Otis & 
Co. on July 17 offered on behalf of Graham-Paige Motors 
Corp. 100,000 shares of common stock of the corpora- 
tion at $9.25 per share, less a concession of 40 cents per 
share to NASD members. 

Dividend No. 2 Declared— 


It was announced on July 16 that this company has declared a 
dividend of 25 cents per share on the $1 par capital stock, payable 
Sept. 2 to holders of record Aug. 15. An initial distribution of like 
amount was made on March 1, last. 


EARNINGS FOR SIX MONTHS ENDED JUNE 30, 1947 (INCL. SUBS.) 























3 Mos. 12. Mos. 

Beet OHNO Be ek a $12,697,716 $40,087,900 
Cost and expenses__ -- 11,316,675 35,056,331 
Operating income —~--__-._--_--_________ $1,5819041 $5,031,569 
Other income LEE AEN ak A ih pI Bint SEB 73,886 198,974 
Teter: incomb 2 —----- $1,654,927 $5,230,543 
Otter - deductions «2.22 Te 4,468 ' 17,984 
Federal income taxes (est.)-.-...___-__ se 626,100 2,018,000 
INE ice es Sea ee $1,024,359 $3,194,559 
Common shares outstanding-_._.____.2____ 1,327,500 1,327,500 
Earnings per WATS ee a $0.77 $2.41 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1947 


ASSETS—Cash, $4,377,838; accounts receivab:e—trade and other (less 
reserves of £31,406), $4,763,115; inventories, $5,735,627; investment 
and other assets, $2,049,138; steel plant, land, buildings and equipment, 
at cost (less reserves for’ depreciation of $786,727), $3,777,809; coal 
properties, land, buildings and equipment, at cost to subsidiary com- 
Pany (less reserves for depreciation and depletion of $1,199,347), 
$91,785; deferred charges, $159,126: total, $19,955,440. ; 

LIABILITIES—Accounts payable, $2,335,495; salaries and wages, 
$477,940; accrued local taxes, $136,128; Federal income taxes (est.), 
$1,642,836; reserves, $89,920; deferred credits, $3,138; common stock 
issued ($1 par), $1,327,500; common stock subscribed but not issued, 
—: gs ogg ee earned surplus, $2,865,772; com- 

on stock in treasury Shares, at cost), 2, : 1, $19,- 
955,440.—-V, 166, p. 58. ih gegen 


Public Utility Engineering & Service Corp.—Output— 


Electric output of the operating companies served by this corpora- 
tion for the week ended July 19, 1947, totaled 222,657,000 kwh... as 
compared with 197,304,000 kwh. for the corresponding week last year, 
an increase of 12.8%.—V. 166, p. 308. 


Reading Co.—Earnings— 
June— 


1947 1946 1945 1944 
Gross from Yailway_._ $9,436,012 $7,534,509 $10,027,469 $9,605,329 
Net from railway-—-._~ 2,391,933 875,877 3,038,863 3,112,221 
Net ry. cper. income___ 1,124,815 347,060 1,472,326 1,070,753 
From Jan. 1— 
Gross from railway_... 56,800,140 47,809,098 57,569,135 58,539,487 
Net from railway bciatehiin 13,838,393 6,386,417 16,186,022 18,617,724 
Net ry. oper. income __ 6,344,736 2,325,400 7,080,569 7,614,011 


—V. 165, p, 3398. 


Red Rock Bottling ‘Co. of Cleveland—Acquisitions— 

This company has» purchased all.the assets of Red Rock Bottling 
Co: of Youngstown; and- Red Rock Bottling Co. of Pittsburgh. 

The transactions were approved at annual shareholders meetings 
of the three companies, all chartered in Delaware. The Pittsburgh 
and Youngstown companies will be dissolved. Shareholders in the 
Pittsburgh and Youngstown companies will receive one share of Cleve- 


pot i ae two shares stock held in the other two companies. 


Red Rock Bottling Co. of Pittsburgh—Assets Sold— 
See Red Rock Bottling Co. of Cleveland above.—V. 165, p. 816. 


Red Rock Bottling Co. of Youngstown—Assets Sold— 
See Red Rock Bottling Co. of Cleveland above.—V. 164, p. 2158. 


Red Top Brewing Co.—Earnings— 


Years Ended March 3i— 1947 1946 
Net profit after taxes_......-.............2__ $1,132,163 $503,856 
Number of shares outstanding._.......- 500,000 500,000 
Per share on class A & B_u..--_..._.._._ $2.26 $1.00 


—V.. 165, p. 816. 


Reeves Brothers, Inc.—Proposed Acquisition— 
John M. Reeves, President, on July 24 announced that this company 


has offered to purchase the textile plants, generating station and the 
inventory of Eagle & Phenix Mills, of Columbus E = 
closed ‘consideration. The offer ) i to the. stockholder 
of Eagle & Phenix Millis at a 


will be submitted to. the. stockholders 
special meeting on Aug. 4, 1947. 


t 
Eagle & Phenix Mills have an annual weaving capacity of between 
35 and 40 million yards and a complementary finishing capacity. 
The purchase will add 66,000 spindles, 1,600 loom and 764,000 square 
feet of floor space te Reeves’ gy capacity. tt 
D, A. Turner, President of the Eagle & Phenix Mills, and W. C. 
Bradley, Chairman of the Board, will retire from active participation 
in the affairs of the mill to concentrate upon their other interests: * 
Courts & Co., investment bankers of Atlanta, Ga., acted as brokers 
in the transaction.—V. 166, p. 308. 


Reynolds Spring Co.—Six Months’ Statement— 


The earnings statement published in the “Chronicle” of July 7 
covers the six months ended March 31, 1947. See V. 166, p. 58. |. 


Rochester Telephone Corp. — Invites Bids for New 
Preferred Issue— 


The corporation has received permission of the New York 
Service Commission to invite bids on an issue of 67, shares ($ 
par) preferred stock. Bids on the issue are to be received not 
par) preferred stock. Bids on the issue are to be received by 
corey to 11 a.m.-(BDP), Aug. 5 at Room 1922, 15 Broad St., 

ork, : 

Proceeds of the new issue are to be used to redeem $2,282 of 
preferred stock now outstanding and to pay off $3,500,000 domak 
te —, The balance will be used for construction purposés. 
—V. ae ; 


* 


Rome Cable Corp.—Earnings— 





Three Months Ended June 30— 1947 1946 
Net profit after charges........._.._........ $622,774 - $408\/888 
Federal income taxes (est.)......_....._______ 255,000 175,400 

Net profit after charges and Federal taxes___ $367,774 $233,488 
*Earnings per common share__....-..---_____ +$0.91 $0.61 


*Stated on the basis of the number of common shares outs 
following a stock distribution on June 4, 1947, when one additiona 
share of common stock was. distributed for each share held. tAfter 
deducting preferred dividend requirements for that period; since the 
preferred stock was not issued until July 11, 1946, no such deduction 
is applicable to the 1946 quarter. . 


NOTE—The above figures do not include copper profit amounting 
to $56,770 for the quarter ended June 30, .1947, and $53,275 for the 
quarter ended June 30, 1946, nor do they include $9,700 for extra- 
ordinary moving expenses incurred during the quarter ended June 
-30, 4947, against which a reserve was provided in prior years. These 
items as stated are adjusted for applicable income taxes.—V. 165, 
p. 2803. 


Royal Imprints Inc., Lewisburg, Pa.—Files with SEC— 
The company on July 17 filed q letter of notification with the SEC 
for 10,000 shares ($10 par) 5% cumulative arte ac Say ae men 
stock, to be offered at $10.50 a share, through S. M. Walter é& Co,, 
Harrisburg, Pa.,; as underwriter. Proceeds will be used for retirement 
of bank notes and for working capital. pont 
Royal Typewriter Co., Inc.—Earnings— 
(Including Domestio Subsidiaries) 
Period End. April 30— 1947—3 Mos.—1946 ~~ 1947—9 Mos.—1946 
Net profit aft. deprec... $1,984,014 Dr$50,776 $4,220,834 Dr$106,062 
Prov, for Fed. inc. tax 754,339 692° 1,598,887 2,057 


Net profit $1,229,675 
$1.08 


Earnings per com. shr. 
—V. 166, Pp. 163, 


Rudy Furnace Co., Dowagiac, Mich.—Earnings— | 





Caer Dr$51,468 $2,621,946  Dr$108,119- 
a ea. ee 














Period Ended June 30— Month 1 Mos. 
Met BARA cuit $193,961 $1,1 8% 
Net profit before Federal taxes 17,344 7 
Provision for Federal taxes. iene 6,591 442 
Net profit “= $10,753 = $46,405 





BALANCE SHEET, JUNE 30, 1947 


ASSETS—Cash, $79,871; accounts and notes, $150j831; inventories, 
$326,702; plant and equipment, $550,488; prepaid assets, $5,771; de- 
ferred assets,, $13,118; goodwill, $1; total, $1,126,872. 

LIABILITIES—Accounts payable, $99,687; mortgage, short-term, 
$80,000; accruals, $52,863; long-term. indebtedness (mortgage), $301,- 
730; common stock, $201,041; capital surplus, $326,606; earned surplus, 
$64,855; total, $1,126,782.—V. 165, p. 2457. 


St. Louis Southwestern Ry. — Returned to Private 


Ownership After 12 Years’ Bankruptcy— 

The company, known as the Cotton Belt, formally emerged from 
almost 12 years of bankruptcy July ‘24 when Henwood, 
trustee, relinquisned his control over the property and returned it to 
the ‘stockholders, i : 

At the same time, $18,500,000 in cash.was paid to creditors, in- 
cluding the retirement of three groups of mortgage -bonds. A 

Officials of the road said it marked the first time in American 
railroading that a major trunk line system emerged from bankruptcy 
intact with the investment of stockholders preserved 100%. ss 

The return of the road to private ownership was the outgrowth of 
a petition filed by Mr. Henwood in U. 8, District Court at St. juis 
several weeks ago for dismissal of reorganization proceedings on. the 
ground that the road had accumulated sufficient funds to meet its 
matured liabilities and other obligations as they became due. j 

F, W. Green, Vice President, has been operating head of the road 
since the death of its President, Daniel Upthegrove, several months 


ago 


Extension of Promissory Notes Approved— 


The extension of company’s $21,400,000 of secured promissory notes, 
pursuant to a voluntary plan of reorganization, became effective July 
24. This was in accord with a modified order issued by the ICC. The 
ICC previously had directed that the extension should go into effect 
30 days after July 24. The District Court for the Eastern District of 
Missouri ordered that the property shouldbe returned to the owners 
by July 24. On the strength of this, the ICC reduced the number 
of days before the effective date from 30 to 22.—V. 166, p. 308. 


Saint Paul Union Depot Co.—Partial Redemption—, 

There have been called for redemption on Oct. 1, next, at 101 and 
dinterest, through operation of, the sinking fund, $240,000 of first and 
refunding mortgage series “B’ 3¥%% bonds, ‘due’ Oct. 1, 1972. Payme€nt 
will be made at the First Trust Co, of Saint Paul, trustee, Saint Paul,- 
Minn.—V, 164, p. 869. : > 3 


St. Regis Paper Co.—Private Financing— 

White, Weld & Co. acted as agents in the placement of $10,000,000 
20-year debentures 2.20% series, due July 1, 1967, The debentures 
were sold at 100 and interest. See also V. 166, p. 308. 


San Francisco & Napa Valley RR.—Redeems Bonds-— 


It is reported that the entire issue of income mortgage 5% “bérids 
due July 1, 1956 were redeemed in May, 1947. The American Trust ‘Co., 
San Francisco, Calif., is trustee. Fate 


Sawyer Building, Chicago—Income Bonds Called—. . 

All of the outstanding second mortgage sinking fund income bonds, 
dated Nov. 1, 1935, have been called for redemption on Aug. 1, next, 
at 100 and interest. Payment will be made at the American National 
Bank & Trust Co. of Chicago, trustee, 33 No. La Salle St., Chicago, | e 


. ri*t, 
Shamrock Oil & Gas Corp.—Obtains Bank Loan, to 
Pay Off Notes— 5 
The corporation has arranged a loan aggregating $4,000,000 from 
Melion National Bank & Trust Co. of Pittsburgh, Pa. ei, ania 
The loan supersedes two. previous notes of $2,000,000 each: executed 
between Shamrock and Mellon arg Bank. The original notes were 
dated May 15, 1946, and June 2; é * 
: ei of the new loan of $4,000,000 provide that Shamrock -Tepay 
Mellon in ‘semi-annual installments commencing May 15, 1948: The 
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first four installments to be 644% of the principal amount of the 
lean, the rest cigsht instatimsents to be fer 714% the prinsipa 
amount, and the final installment, payable May 15, 1954 to be 15% 
of the principal amount. 

The installments bear 2% interest, payable semi-annually on Nov. 15 
and May 15 of each year to and including May 15, 1954.—V. 166, 


p. 309. 


Sherwin-Williams Co., Cleveland—To Pay 100% in 
Stock— 


Subject to the approval of stockholders at a meeting to be held on 
Aug. 15, 1947, an amendment to the articles of ineorporation of the 
company will be filed on or about Aug. 18, 1947, pursuant to which, the 
$25 par common stock will be split up on the basis of two shares for 
ene by the distribution on a date to be announced Jater.of one addi- 
tional share for each share of common stock held at the close of 
business on Aug. 18, 1947, or such date on which the amended articles 
are filed. 

The New York Curb Exchange will not quote this issue ‘ex’ until 
further notice regarding the distribution. ; 

A. W. Steudel, President, said the proposed stock split up, which 
will call for an increase in the authorized shares from 800;000 to 
1,600,000, will capitalize $15,973,175 of earned surplus which totalled 
$38,127,974 as of Aug. 31, 1946. He said it would also facilitate a 
wider distribution of the company’s common stock. 

To protect the preferred shareholders, he said, the proposal contem- 
plates an amendment of the articles of incorporation so that- the 
preferred stock, in the event of default, will have the same propor- 
tionate voting power as at present, 

-Declares Extra Year-End Dividend of $2 per Share— 

The directors have declared a year-end extra dividend of $2 per 
Share and the regular quarterly dividend of $1 per share on the 
common stock, both payable Aug. 15 to holders of record July 31. 
This makes a total of $6 per share for the current fiscal year ending 
Aug. 31, 1947, as against $4:50 per share in the preceding fiscal year. 
—V. 165, p. 2550. : 


Shippers’ Car Line Corp.—New Official— 


Thomas F. Ellis, who for many years has been in charge of tank car 
traffic for this corporation and its subsidiaries, Kansas City Car Co. 
and Acme Tank Car Corp., has been appointed Assistant Vice-President 
of the parent corporation.—V. 165, p. 982. 


Simmons Co.—Preferred Stock Placed Privately—The 
company on July 24 sold privately to the Prudential In- 
surance Co. of America an issue of 75,000 shares of 44% % 
cumulative preferred stock (par $100). . 

Of the funds realized from such sale it is contemplated that ap- 
peony $3,500,000 will be used to pay off current short-term bank 
loans, and that the balance will be used for general working capital 
and in connection with the modernization and rehabilitation of the 
company’s facilities, 


_CAPITALIZATION, GIVING EFFECT TO SALE OF PREFERRED STOCK 





Authorized Outstanding 
Common ‘stock ~.~___.-_---------~.-- 2,000,000 shs. — 1,158,236 shs. 
4%% preferred stock___._.-....-_--_ 75,000 shs. 75,000 shs. 


—V. 166, p. 309. : 
(A. J.) Smith Engineering Co., Kansas City, Mo.—Ex- 


pansion— 
See Chitral Finance Corp. above.—V. 163, p. 2164. 


Solar Manufacturing Corp.—To Withdraw Registration 
Statement— 

The company has asked the SEC for permission to withdraw its 
registration statement (No. 6504) filed on June 14, 1946. The state- 
ment originally covered 80,000 shares of $1.124%2 cumulative conver- 
tible preferred stock, series A (par $20). By amendment filed March 
19, 1947, the statement was changed to cover 110,000 shares of 75- 
cent seriés B convertible preferred (par $5). On July 17, 1947, the 
statement was further amended to reduce the number of shares to 
10,000.—-V. 165, p. 2930. 


Southern Canada Power Co., Ltd.—Earnings— 
Period End. June 20— 1947—Month—1946  1947—9 Mos.—1946 





Gross earnings —~--_-__- $368,631 $306,903 $3,215,292 $2,804,829 
Oper. & maintenance__ 132,511 140,887 1,179,807 1,051,118 
bn ha ETT 85,271 49,741 724,847 614,570 
Interest, deprec. & divs. 131,232 123,442 1,165,955 1,104,231 

Surplus ~......---_- $19,617 *$7,167 $144,683 $34,910 


*Delicit.—V. 165, pp. 3399, 3059. 


Southern Colorado Power Co.—Earnings— 
Period End. May 31— 1947—-5 Mos.—1946 1947—12 Mos.—1946 











Operating revenues ____ $1,490,789 $1,364,934 $3,525,297 $3,223,745 
Operation AEE RRO ae Se 630,860 530,595 1,416,199 1,298,903 
Maintenance __..._____ 133,319 113,258 316,089 313,163 
Depreciation __________ 130,999 120,175 315,087 287,630 
Fed. taxes on income_ 132,500 137,100 339,000 233,100 
Other taxes ......._.__ 165,041 152,558 401,405 355,036 

Net operating income $298,070 $311,248 $737,517 $735,914 
Geet PRON a 4 1,812 4,543 

Gross income eee Isr $298,070 $311,252 $739,329 $740,457 
Income deductions ____ 77,256 76,972 186,501 377,712 

Net income _________ $220,815 $234,280 $552,828 $362,745 


Weekly Output— 


Electric output of this company for the week ended July 19, 1947 
totaled 2,479,000 kwh., as compared with 2,317,000 kwh. for the. cor- 
responding week last year, an increase of 7.0% .—V. 166, p. 309. 


Southern Pacific Co.—Transportation System Earnings 
Period End. June 30— 1947—-Month—1946 1947—6 Mos.—1946 
$ $ 4 








$ 
Py. oper. revenues_... 43,256,289 40,314,919 255,029,409 236,800,267 
Ry. oper. expenses_____ 32,655,010 34,574,418 191,086,660 209,945,942 
Net rev. from ry. oper. 10,601,279 5,740,502 63,942,749 26,;854,32 
Tey. tax accruals______ 4,993,546 Cr377,740 31.302'332 C£351°109 
Yequip. rents (net)-_--_ 1,960,040 1,864,141 9,568,177 8,801,129 
Joint facility rents (net) 103,188 110,618 (660,838 698'316 
*Net ry. oper. inc..... 3,544,504 4,158,342 22,411,402 17,705,990 


*Before provision for interest charges on outstanding d 
non-operating income items.—V, 166, p. 309. eo ee 


Southern Ry.—Earns $3.72 a Share— 


Net income in the first six months approximated $6,324, t E 
Norris, President, said following a meeting of inane vel yeah y 
feb ora ragga g = bet after the deduction of preferred dividend 
requirements, to : a share on th nmor 
stl oleae. e 1,298,200 shares of common 

In. the corresponding period last year, when the railro 
affected by strikes, higher wage and material costs, rie ml op 
compensating increase in rates, the company reported a net. income 
of $3,071,067, equal to $1.21 a share on the common stock, on which 
the dividend raie is 75 cents quarterly. 

Gross revenues in the six months this year were $110,708,000, Mr 
Norris said, compared with $103,380,293 in the similar period of 1946. 
Net operating income increased to $10,872,000 from $8,035,357. In 
dune the Southern grossed $17,197,000, against $16,807,302 in June 
jast year, while net operating income rose to $1,407,000 from $1,002,549. 
Soe eeomne amounted to $1,030,000, cempared with $652,809 in June, 


Period— —Week End. July 14— -——Jan. 1 to July 14——~ 


1947 1946 1947 1946 
$4,711,691 $5,308,643 $153,512,915 $143,104,053 


Gross earnings —..._ 
~—V, 166, p. 310. 


Spalding (A. G.) & Bros., Inc. (& Subs.)—Earnings— 





6 Months Ended April 30— 1947 1946 
neee Detore: taxes... cu. ...-- =: LAS AT a $1,470,000 $865;000 
piace Sines pan <5 Aga RE ean Hae: ga 695,000 400;000 

RRS RRS RETESET al ra a Sa a $775,000 $465,000 
Earnings per common share__-_-_-_---------. $1.48 $0.89 


—V. 165, p. 2930. 


Sta-Kleen Bakery, Inc., Lynchburg, Va.—Files with 
SEC— 

The company on July 18 filed a letter of notification. with the SEC 
for 100,000 shares of common stock, of which 45,450 -will be -.ex- 
changed for outstanding common, 45,450 shares will be issued as a 
stock dividend, 9,090 will be sold to existing stockholders at $10 a 
share and 10 shares will be sold to underwriters at $10 a share. 
Underwriter is Scott, Horner & Mason, Inc., Lynchburg, Va. Proceeds 
will be used for expansion of plants and for equipment. 


(A. E.) Staley Manufacturing Co. (& Subs.)—Earnings 
Period Ended June 30— 1947—-3 Mos.—1946 1947—-6 Mos.—1946 








Gross earnings______-~ $7,056,485 $3,142,057 $14,374,567 $6,279,346 
DONNER 620 1,867,327 1,121,980 3,633,661 2,453,339 
Depreciation ~__--_---- 230,246 202,166 455,120 405,512 
Federal inc, tax (est.) 1,980,000 690,000 4,004,000 1,300,000 
wee MUON oe $2,978,912 $1,127,911 $6,281,786 $2,120;495 
Common sharés outstdg. 846,506 846,506 846,506 846,506 
Earns, per common sh._ $3.46 $1.28 $7.31 $2.36 
COMPARATIVE BALANCE SHEET, JUNE 30 
ASSETS— 1947 1946 .. 
te animirsieichaleaep anal $3,994,574 * $6,682,666 
ee SMNONGO 8 ee ~ 6,137,778 ~ 2,983,205 
EE tu eee 22,702,052 13,598,891 
se GO 9 meena 287,903 313,495 
Permanent..assets, less reserve for deprec._--~ 12,960,905 11,417,445 
Deterred Chiergee.. -. --.-- -..----.------- - ~ 938,819 583,054 
NE iri eh pie ek ene $47,022,031 $35,578,756 
LIABILITIES— 
meee DAMenie. nen $1,556,295 . $2,023,306 
Sinking fund paymient___.....-_-__-_-------~--- 225,000 225 
Accrued Federal taxes on income__---~--~-~--- 6,706,312 4,631,047 
Sundry other accruals___._....-_--~-..-_---.-. 1,665,953 987,619 
LSS Aa ep = PO 54-78 3,775,000 4,275,000 
cl esate fn ceeasion ahaicingi ew em ae 13,465,060. 13,465,060 
19,628,411 9,771,724 


a AR i VaR ne 


Total 
—V. 165, p. 2713. 


Standard Brands Inc.—Sells Strong Cobb Assets— 

James S. Adams, President, on July 18 announced the Sale of. sub- 
Stantially all the assets of a wholly-owned subsidiary, Strong Cobb 
& Co., Inc. of Cleveland, Ohio. The purchasers will continue the 
business of this old established pharmaceutical manufacturing house 
through a successor corporation of the same name. George Miller will 
be President of the new corporation. 

With this disposition Standard Brands Inc. is discontinuing the 
manufacture of pharmaceutical products for distribution through the 
wholesale and retail drig trade. The company will continue, however, 
to engage in the production and bulk sale of yeast derivatives and 
other special products for pharmaceutical purposes.—V. 165, p. 3175. 


eee Oil Co. (Ohio)—Oil Struck Twice in Same 
ell— 


It was announced on July 18 that the company has struck oi] for 
the second time in the same well—Sohio’s Number 1 Howard, the 
discovery well of the Eola Field in Garvin County, Okla., 60 miles 
south of Q@klahoma City. 

Its subsidiary, Sohio Petroleum Co., has completed test drilling of 
this well in the Basal McLish Sand to a total depth of 10,818 feet. 

Results of this test indicate that the reserves discovered in this 
lower horizon, the McLish Sand, are greater than those developed in 
the upper horizon, the Bromide Sand. 

Further drilling was halted because of the delicate mechanical 
problems involved in deepening further the small hole, although it is 
estimated that only one-half of the lower saturated McLish zone had 
been penetrated. 

The lower horizon was then plugged off and the well put back on 
production in the original Bromide Sand. Production from that 
sand immediately snapped back to its original flow, and the well is 
now producing currently its 400 barrels per day allowable as established 
by the Oklahoma Corporation Commission. 

Sohio Petrolem Company, with extensive holdings in Eola Field, is 
presently drilling three off-set wells to the discovery well, and two 
out-post wells.—V. 165,. p. 3328. 


State Street Investment Corp.—Earnings— 





$47,022,031 $35,578,756 

















6 Mos. End. June 30— 1947 1946 1945 1944 
Dividends received__-_-_- $1,015,763 $824,602 $654,172 $810,158 
ON LE 230,106 68,334 *24,500 *17,397 

Total income____--_-__~ $1,245,870 $892,936 $678,672 $827,555 
‘tee .enpense..-.-... 18,200 19,063 7,875 16,018 
vmenees  ...---... 185,079 221,306 171,750 147,776 

Net ineome___.._---- $1,042,591 $652,568 $499,047 $663,762 
pS GENER T 1,052,927 537,334 617,056 593,738 

III ries avers winerne +$10,336 $115,234 %$116,009 $70,024 


*Not including $71,482 in 1945 received on defaulted railroad bonds 
and applied to reduce book cost of securities. Loss. 

For the six months ended June 30, 1947, total aggregate sales of 
securities amounted to $14,759,913 and total aggregate purchases 
totaled $8,794,022. 

NOTE—No provision for Federal 
realized or unrealized gain is believed necessary since the corporation 
elected in 1943 to be a “regulated investment company’’ and intends 
to distribute during the year approximately all its taxable income, 
including taxable gains and thereby incur no Federal income tax 
liability. 


income taxes on income or on 


STATEMENT OF NET ASSETS, JUNE 30, 1947 
(On the basis of pricing securities at market quotations) 


*Investments at market quotations__..--..-----~----++---- $51,096,757 
CI ics coe cee bea acannon mn ain csereergiva to mn clean ms 11,977,710 
Curr FORO ON iia ks hci ew deaend wee 950,665 

a cache cba A eich teste creat fortes $64,025,132 
Current payables and accruals__-~~.-~~~---------------- 190,335 
ee SO VEEL Cy SCM POPES NOH Eh” GE 526,463 

EES PCA IOT Oe SP RELI a SD aE $63,308,334 
Shares of common stock outstanding (without par value)--- eae te 


Wer Merete er ahiere. cn a ee etn eee 
*Aggregate cost of investments, $45,973,097.—V. 165, p. 2458. 


(The) Superior Oil Co.—Earnings— 











9 Months Ended May 31— 194 1946 
Gross operating income..’........_. --._.._- $25,438,198 $17,597,329 
*Production, operating, geological, general and , 

administrative expenses, taxes, etc.......-- 9,825,420 7,898,191 

SES EI SRM Sd OR RT ___. $15,612,778 $9,699,138 
Miscellaneous income ___________.__.__.-.--— 500,226 224,173 

i SILT AIL AL ROD LN 8H $16,113,004 $9,923,311 
Intangible development expenditures, depletion . 

PG OOOUNRNOR ee 11,648,218 9,075,905 

Net income for the period__.__...._______-_ $4,464,786 $847,406 
Net income per shate_..... te $10.55 -$2.00 


“Including provision for income taxes. ¢+Including rents of unde- 


veloped leases, leases abandoned and expired, and interest on deben- 
tures.—V. 165, p. 2144, 


Sterchi Bros. Stores, Inc.—New Secretary, Etc.— 


W. E. Haase, Office Manager of the Chattanooga (Tenn.) store, 
has been elected Secretary and J. S. Marshall, Assistant Secretary, 
has also been elected Assistant Treasurer, following the resignation of 
C. J. Alexander, former Secretary and Assistant Treasurer and a 
director. No action was taken to fill the vacancy on the board. 
—V. 166, p. 163. 


Sylvan Seal Milk, Inc., Philadelphia — Stock Sold— 
Penington, Colket & Co., Philadelphia, early this month 
sold privately at $8 per share 4,000 shares of common 
stock (no par). Proceeds go to selling stockholder, 


Tacony-Palmyra Bridge Co.—Earnings— 














6 Months Ended June 30— 1947 1946 
A OS RS aS ce all cae $506,880 $438'853 
Operating and maintenance expenses_______—_ 39,436 37/304 
I es ey te eS ae 61,246 46,596 
Administrative and general expenses____- = 33.515 32,473 
Taxes other than income_____._...___ | 18,600 16,891 
ee ol INE a eke Va 20,160 24,019 
Financing costs amortized__-_____ =e 13,788 10,005 
Employees’ profit sharing plan. _._~2_-----__ 3,422 2,983 

Profit before other income and other deduct. $316,773 $268,584 
Other income (interest received)_._.___.______ 7,248 1;143 

Se SU a ana 8 aS Ce pe $324,021 $269;727 
Federal and State income taxes accrued____-__ 136,315 109,893 
Reserve for contingencies.._-_:..-.-__-_ 2 15,000 15,000 

NR i, Sar tS ah Pats bay bth ERE $172,706 $144,834 
Dividends paid on preferred stock-___ 22 222 = 8,745 15,423 

Earnings available for class A and com. ‘stock $163,961 $129,411 
Earnings per share on class A and com. stock $2.42 $2.10 
Wuliller'or  yalebie’s. oe eee 1,613,144 1,388,915 


—V. 165, p. 2714: 


Tampa Electric Co.—Earnings— 


Period End. May 31— 1947—Month—1946 | 1947—-12 Mos.—1946 











Operating revenues ____ $654,075 $646,816 . $7,725,638 $7,666,578 
Qperation ___.-..-..._ 348,943 306,872 3,729,191 3,616,441 
Maintenance __________ 35,384 42,144 374,385 475,974 
General taxes ________ 70,121 ~ 56,568 850,010 682,953 
Federal taxes on income 48,000 66,000 681,000 948,500 
Retirement res. accruals 51,118 40,833 541,542 490,000 

Utility oper. income__ $100,507 $134,398 $1,549,510 $1,452,709 
Other income, net_____ 3,701 198 33,389 4,705 

Gross income ___..__ $104,209 $134,596 $1,582,899 $1,457,414 
Income deductions ____ 2,875 3,272 43,056 38,223 

Net income ___-_____ $101,334 $131,324 $1,539,843 $1,419,191 


—V. 165, p. 3328. 


TelAutograph Corp.—Earnings— 


Period End. June 30— 1947—-3 Mos.— 1946 1947—6 Mos.—1946 








Earned service chgs.____ $320,334 $274,080 $630,116 $545,497 
Gross profit on sales of 
supplies and access.__ 4,346 3,728 9,512 7,081 
a SETS SET eae $324,680 $277,808 $639,628 $552,578 
Expenses, incl. deprec._ 252,110 203,738 516,598 405,269 
Prov. for Fed. inc. txs. 26,771 27,402 45,140 54,489 
ee TON ne $45,779 $46,668 $77,890 $92,820 
Earnings per share____ $0.20 $0.21 $0.34 $0.41 


—-NOTE—The above statement does not reflect refund received in 
May, 1947, of excess profits taxes of prior years in the amount of 
$32,246. 


New Director— 
Lewis W. Mustard III. has been elected a director to fil the vaeancy 
on the board caused by the resignation of his father, Lewis W. 


Mustard, Jr. 
Mr. Mustard HI is at present Secretary and Treasurer of the 
Publishers Financial Bureau, Babson Park, Mass.—V. 165, p. 3175. 


Tennessee Gas Transmission Co, (Dei.)—Organized to 
Take Over Tennessee Concern—New Financing Proposed 
See Tennessee Gas & Transmission Co. (Tenn.) below. 


Tennessee Gas & Transmission Co, (Tenn.)—Reincor- 
porates in Delaware—Stock Increase Authorized to Pro- 


vide for New Financing— 

The stockholders, it was announced on July 18, have approved a 
change in the State of incorporation of the company to Delaware 
from Tennessee and voted to increase the authorized capitalization 
from 150,000 shares of 4.10% preferred stock, par $100, and 2,250,000 
shares of common stock, par $5, to 400,000 shares of preferred stock, 
par $100, issuable in series, and 5,000,000 shares of common stock, 
par $5. 

The additional stock will be used to finance part of the company’s 
property expansion program. 

The stock of the Delaware company will be issued in exchange for 
that of the Tennessee company on a share for share basis, and there 
will be outstanding before the proposed financing 100,000 shares of 
4.10% preferred stock and 2,100,000 shares of common stock.—V. 165, 
p. 3389. 


Texas Electric Service Co.—Earnings— 
Period End. May 31— 1947—Month—1946 1947—12 Mos.—1946 














Operating revenues _-_. $1,319,932 $1,146,620 $15,263,987 $14,836,537 
Operating expenses___-~- 689,528 576,282 7,276,031 6,262,736 
Pederal taxes...._..... 163,746 138,643 2,150,569 1,607,112 
Cener: tenet... 77,304 76,801 918,249 946,956 

Property retirement re- 
serve appropriations__ 78,000 62,500 937,500 685,833 
Net oper. revenues_-— $311,354 $292,394 $3,981,638 $5,333,900 
Other income__._.__---- 330 523 13,180 44,698 
Gross income____--~- $311,684 $292,917 $3,994,818 $5,378,598 
Int. on mtge. bonds_--- 41,250 41,250 495,000 495,000 
Int. on serial notes___-~ 3,593 4,036 46,145 51,310 

Amort. of debt discount 
and expense___.----~-~ 1,872 2,134 22,431. 1,189,099 

Amort. of utility plant 
acquisition adjusts.__-. 19,148 19,148 229,781 229,781 
Other int. and deducts._ 9,256 8,330 115,529 113,647 
Int. chgd. to construct. Cr16,956 cCri41 Cr39,045 Cr6,977 
Net income__—_-.-.-- $253,521 $218,160 $3,124,977 $3,306,738 
Divs. applic. tc pfd. stock for period-----~---- 375,678 375,678 
B@IQNSO none sk ced ese cuensacwes-~ $2,749,299 $2,931,060 
$3,124,977 $2,649,420 


Oftet SmsBOIne | ooo oa Reo Sadhana dike 
*Computed, giving effect to elimination of extraordinary non-recur- 


ring tax benefits not offset by special charge.—V. 165, p. 3175. 


Textron Inc.—Changes in Preferred Stock Voted— 


The stockholders on July 23 approved proposals to grant general 
voting power to the preferred stock and to change that stock .from 
$25 par value to no par value, Otherwise, the rights of preferred 
stockholders, including dividend: rate, conversion rights, redemption 
price and special voting privileges, remain the same. 

As stockholders were advised on July 3, 1947, it is considered 
improbable that the proposed exchange of preferred stock of the 
company for stock of Mills Equipment Co., Lid. (an English company) 


will be carried out.—V. 166, p. 310. 


(Continued on page 48) Bes 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
July 19 July 21 July 22 July 23 July 24 July 25 the Week EXCHANGE Lowest Highest 
8 per share 8 per share 8 per share 8 per share 8 per share 8 per share Shares Par 8 per share 98% per share § per share 8 per share 
8042 82 8142 814% 82 82% é 82% 83 1,700 Abbott Laboratories com..__No par 66% May 20 87% Jan 7 91 Dec 
*101 106 106 *109% 114% *110 *108% 115 100 Abraham & Straus__......_No par 90 Jun 4 106 July 15 169 May 
8% 8% B% 8% 8% 82 8% 8% 3,800  ACF-Brill Motors Co_....-.--- 2.50 6% May 21 10% Peo 7 19 Feb 
541% 53 54 54 54 54% 55 1,800 Acme Steel Co ” 43% Apr 1g 55 July 25 May 
64% 16% 16% 16% 16% 16% 16% 17 7,400 Adams Express 13% May 19 17% Feb 1 24% Feb 
*43% 49 *45 1% *44% 48 *461%4 *47Yo 48% _.. Adams-Mills Corp._.......___No par 38 May 27 55 Jan 10 % Jun 
33% 33% 33 33 33% 33% 3354 33% 1,100 Address-Mutigr Corp 30% May 16 37% Feb 1 41% Jan 
8% 8% 8% 8% 8% BY% 8% 8% 2,100 Admiral Corp. 6 Mayl9 10% Feb 6 20% Feb 
32% 33% 32% 33 3344 33 3342 34 8,400 Air Reduction Inc No par 29% Jun 9 38% Feb 1 69% Apr 
107 107 *106 *106 109 *106 *106 110 20 Alabama & Vicksburg Ry-.--..100 105 Jan 10 112 Feb 18 135 Mar 
5 5% 5 4% 5 5 5 5 2,700 Alaska Juneau Gold Min--..._...10 4 Apr i1é4 6% Feb 98 12% Feb 
25% 26 *25% 25 25% 24% 25% 26 3,300 Aldens Inc common > 18% May 19 31% Jan 2 51% May 
97% 97% *96 42 *96 98 *96 *9642 98 20 4%% preferred 100 92 Jan 8 101% May 7 103 Aug 
3% 3% 3% 3% 3% 3% 4 4% 27,500 Allegneny Corp 1 2% May 19 5% Feb 4 8% Jan 
38% 38% 37% 37% 38% 38% 39 39% 5,200 542% preferred A 100 25% May 19 44 Feb 8 69% Jan 
°63 66 *63 % *63%4 651% *63 1% ° *63 65 ae $2.50 prior conv preferred_No par 56 Jan 13 65% July 15 82 Jan 
BTOCK 38% 38% 37 375% 38% 38% 9% 39% 3,100 Alghny Lud Stl Corp_____- —No par 32 May19 48% Peb 18 61% May 
EXCHANGE *95 99 *95 . 100 *96 *96 100 -.._ Alleg & West Ry 6% gtd----. 100 93. July 2 104 Apr 12 113 July 
CLOSED 18 18 *18 x18% 18% 18% 19 19% 1,100 Allen Industries Inc. 1 15% May 19 22 Feb 14 26 Aug 
190 190% 190% 192 194% 196 194 196 1,500 Allied Chemical & Dye___.. -Nopar 164 May20 196 July 24 212% Jun 
*19% 2 19% 19% 19% 20 20% 20% 400 Allied Kid Co 5 18 May 17 22% Feb 7 29% Jan 
*32% 33 32% 32% 32% 32% 32% 32% 1,100 Allied Mills Co Inc__..__._. No par 29% May 17 35% Feb 7 39 Jan 
37 37% 36% 36% 37% 37% 385 39 7,600 Allied Stores Corp_...___-._No par 30 Jan 16 39% Mar 6 63% Ma 
*103 «104% 104% 10442 105%. = * 104% *104% 105% 100 4% preferred 100 99% Feb 18 104% July 9 108 July 
37% 38% 37% 38% 38% 38% 39% 18,900 Allis-Chalmers Mfg —___._.. No par 30% May 19 39% Feb 10 62% May 
8 98 “4 *98 98% 98% 99 9942 99% 1,400 3% % cum conv pfd 100 91 Jun 26 99% July 25 95% Nov 
27%, 27% 27% 2642 26% 27 272 27% 1,400 Alpha Portland Cem______ ._No par 24% May 19 35 Jan 23 39% May 
7%e 7%, 6% 6% 6% 7 7 7%, 900 Amalgam Leather Co Inc__._..___ 1 5% May 19 8% Fed 3 12% Apr 
*48. 51 *47 *47 5144 *47 *47 51 iki 6% conv preferred _......-__ 50 46 Jan 16 51 Apr 9 75 #$=<Apr 
88% 89% 88% 8944 8944 89¥ 89 894 1,500 Amerada Petrol Corp__._-- No par 73 Mar 7 90 July 24 91% May 
42%, 42% *41 43 43 *42) 43 43 300 Amer Agricultural Chemical_No par 34% May 16 4442 Mar 6 Jun 
9% 9% 9% 9% 9% 9% 9% 9% 26,600 American Airlines 1 8% May 19 11% Apr 11 19% Apr 
1% T1% *7042 71% 71% 715% 72 72 800 3%% cum conv pfd___.______ 100 66 May 19 80 Mar 26 714% Dec 
26% 264 26% 26%, 26% 2644 27% 3,200 American Bank Note -....._____ 10 20% May 19 31 Jan 7 45% Jun 
*68% 0% *69% "69% 71% *69% *69%, 71% pty 6% preferred 50 67 July 15 77% Jan 7 88% Jun 
*12% 13 12% *124% 12% 12% *12% 13% 400 American Bosch Corp__._._______ 1 9 Mayl9 17% Feb 5 30 Jan 
43% 43% 43% 44 4412 44% 443%, 45 3,100 Am Brake Shoe Co__.____ _No par 36 May 19 50 Feb 3 64% Apr 
*125 126 Boe *125 4 3=6126 125 *12542 12612 20 5% % preferred _...______ _.100 x125 Jun 17 133% Jan 15 7 a 
6 6 6 6% 6 5% 6% 6,700 Amer Cable & Radio Corp_______ 1 3% May 19 7% Feb 8 17% Fe’ 
92% 92% 501% 92 92% 93 934% 94 3,400 American Can 25 86% May 19 99 Mar 1 106% Jan 
191% 191% 192% 194 195 *193 193 193% 250 Preferred 100 184%Mar2l 195 July 23 210% Mar 
48% 49% 4946 49% 50 50% 51% 52% 4,300 American Car & Fdy_._..__No par 36 May 21 o¢% rev 1 72% May 
104 105% *105_ 107 « 107 108% 109% 110 700 7% non-cum preferred__.____ 100 94 May21l 115%Jan 8 132% Mar 
23 23 22% 234%2 2314 23% 24 24Y, 1,700 Am Chain & Cable Inc__.._._No par 20% May 21 28% Feb 10 40% Jan 
105% 106 *105% *105'42 106 *10542 106 106 40 5% conv preferred__......__ 100 105% July 18 110 Feb 6&4 150 
159% 159% 158 159 160 160 160% 160% 370 American Chicle __....____ -Nopar 134%May20 163 July 14 164% Jun 
*21% 22 "21% *21% 22% 22% 22% 23 1,000 American Colortype Co__....__ +10 194 Jun §& 26% Feo 7 34% Apr 
*20% 21% *20%2 205, 21 21% 2042 205% 900 American Crystal Sugar__....___ 10 20 May 21 24 Feb 4 32% Jan 
*98 100 *98 99 99 99 *98 100 30 442% prior preferred______ —100 95% Jan 22 102 Mari2 
46% 46% 46 4655 47% 4742 47% 484% 7,600 Amer Cyanamid Co__.__________ 10 46 July 22 48% July 25 ae — 
114% 115 115 115% 115% 116 116 11634 5,000 344% preferred series A___-- 100 114% July21 Y¥i6%July 25 Pea Shed es 
*32lg 33% 32% 33 3 *33 33} 33% 400 Amer Distilling Cou... 20 2542 May 1y 46 Jan 6 75 July’ 
4% 5% 5 5% 5M 5% 5% 5% 800 American Encaustic Tiling.._.1 3% May 19 6% Feb: 7 11% Feb 
16% 16% #16% *16% 16% 16%4 17 17 400 Amer European Secs_______. No par 13. Jun 10 17 July 25 23% Jun 
19% 19% 1942 19 19% 19 1938 19% 2,000 American Export Lines Inc___.__ 40 16% Jan 16 20% July 15 28% Aug 
3% 4 3% 3% 3% 4 4% 3,400 Amer & Foreign Power______ No par 2% Jun 6 6% Feb 8 14% Jan 
*101 103 *10042 *100%2 10214 102! 101% 102% 200 OF weetereesi Nopar 100 Apr 25 115% Jan 6 129% May 
i9 19 18% 19% 19% 19 %4 19% 1942 3,100 $7 2d preferred A_______ __No par 4% May 19 25% Feb 8 44% Apr 
92 2 91% "9042 92 *91 91% 91% 400 $6 preferred _._._______ No par 89 Jun 18 101% Feb 17 118 May 
3742 37% 37% 37% 37% 3742 3742 37% 500 American Hawaiian SS_Co______ 10 37% July 14 42% Apr 5 55% Jan 
1%,  ‘T 7% 7% 1% 7% 1% 8% 4,700 American Hide & Leather.__..____ 1 5% May 19 85 July 1 12% Jan 
*54 55 *53%2 *5342 55% 55 *54 57 100 6% conv preferred____________ 50 49 Jan 16 55 Jun 27 63 Jan 
24% 25 245% 24% 24% 23% 2342 24 17,500 American Home Products__._____- 1 23 Apr 15 x34¥% Jan 10 35% Nov 
8 8 1% 1% 7% Tt “7%. T% 1,300 ee) | ae No par 6 May 16 10% Jan 24 18% Mar 
*98 105 *98 *98 105 #100 *100 105 Caan 6% non-cum preférred_______ 100 90 * Apr 23 106% Mar 7 118 May 
12% 12% 12 12. 12 12% *12 123% 1,100 Amer Internat Corp________ No par 95% May 17 1242 Jan 31 16% Jun 
13% 13% *13% 1338 13% 1342 134% 13% 800 American Invest Co of Il___--_- 1 12 May 19 14 Jan 18 15% Jun 
23 233% 22% 23. «23% 23% 24 24% 9,100 American Locomotive —__.. No par 185% May 19 30% Feb 10 44% Jan 
*114 114% *114 #11454 115 11434 115 115 500 7% preferred 100 110%Jun 4 116 Jan 9 119 May 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Bange Since January 1 Year 1946 
July 19 July 21 July 22 July 23 July 24 July 25 the Week EXCHANGE Lowest Highest Highest 
8 per share 8 per share 8 per share @ per share 8 per share 8 per share Shares Par 8 per share & per share 8 per share 
STOCK 21 21% *20% 20% 21 21 21 21% 1,700 Amer Mach & Fdy Co--.--- No par 18% Jun 10 28 Jan 6 45% Mar 
EXCHANGER "96 96% 9678 *9642 98 97 97 97 140 3.90% cum preferred ......- 100 94% Apr 19 101 Jan 15 106% Jun 
CLOSED *10% 11 10% 10% 10% 1034 11 11 800 Amer Mach & Metals.___._-_No par 9% May 23 15% Feb 3 25% Jun 
31% 32 3156 31% 32% 32% 31% 32 2,700 Amer Metals Co Ltd... _Nopar x25% May 19 32% July 17 43% Jun 
#144 147 #144 *144 147 147 147 147 20 6% preferred __._____._______ 100 134 Jan 9 147 July17 163. July 
*11 115% *11 *11 11% *11% *11 11% _.. American Molasses Co_.-..--.--- 1 10% Jun 30 14% Fed 7. 17% July 
*33% 3454 34 *33% 34% 35 6 3 400 American News Co__---..-- No par 28% May 27 39% Feb 24 60 Apr 
11% 11% 111% 115% 11% 11% 12% 12% 16,900 Amer Power & Light com___No par 9% May 19 16% Feb 24 22% Jun 
111% 111% 111% 111% 112 112 113.113 1,700 $6 preferred ______._____ Nopar 100%May19 129% Feb 21 133% Aug 
100% 101 101 10134 101% 102 103. 103% 2.800 $5 preferred __________ _Nopar 90 May19 117% Feb 21 123% Aug 
14% 14% 1458 144% 14% 1414 15 15% 32,100 Am Rad & Stand San’y._-_No par 11% May 19 17 Feb 7 23. «~=Feb 
*180 186 *181 *180 186 *180 *180 186 eS I ee 100 176 Jan 21 183 Jun 25 186 Feb 
30% 31% 305% 31% 32% 32% 3354 34% 29,400 American Rolling Mill_...._..-- 10 245% May 19 37% Feb 7 42% Aug 
*106%2 107 107 107% 107% 107 106% 107 250 4%2% conv preferred _______- 100 99 May21 109% Feb 24 108% July 
125% 12% 12% 12% 12% 125% 123%, 12% 2,600 American Safety Razor__._.___..-- 5 10% May 14 16% Feb 10 20 «(Aug 
18% 18% 18% 18% 18% 18% 18 18% 1,800 American Sesting Co___.--__ Nopar 15% May20 22%Feb 4 33% Feb 
*36% 37 36% *3612 38 36 Ye 37 37 310 Amer Ship Building Co__--- No par 34 Jun 27 39% Feb 24 62 Apr 
61 61% 60 6042 61% 6112 6334 64% 9,100 Amer Smelting & Refg_---- No ne? 48% May 19 64% July 25 13% Jan 
*168 169% 169% 169 169% *168 168% 169 300 Preferred ____ 100 159 May14 172 July17 191 Apr 
35 35 35 35% 35% 35% 36 36% 1,400 American Snuff ._..____-------- 25 33 May 19 40 Mar 5 50% Feb 
*146 148 *144 *146 «6148 148 *147 6148 40 6% non-cum preferred__.____ 100 144 Apr18 158 Jan 6 i Apr 
32% 32% 32 32 32% 32% 32% 32% 4,300 Amer Steel Foundries..____ Nopar 25% May 19 37 Feb 8 50% Feb 
2742 272 27 V2 28 28% 2842 28 28% 1,300 American Stores —.-.----- Nopar 23% Jun 10 28% July 24 May 
*26 27% 26% 27 27% *2612 27% 27% 400 American Stove Co _------ -No par 21 Jun 3 29% Jan 7 38% July 
*39% 40% *40 40 40% 39%%4 39% 40 1,500 American Sugar Refining_-..-_100 34 May17 x45 Jan 2 68% Feb 
138% 138 *137% *139 140% 1385 *13834 139 200 Preferred ____ 100 116 May19 146% Feb 24 168 Apr 
52% 52% *51% *52 541% *53 4 54 300 Sumatra Tobacco._..__No par 40 May 20 54% Feb 11 67% Apr 
156% 156% 1565 156% 157% 156% 156% 157} 18,800 Amer Telep & Teleg Co... 100 149%Jun 19 174% Feb 4 200% Jun 
1% =< 77 77 7175 75% 17% *76¥2 773% 1,200 American Tobacco 25 . 62 Apr 15 82% Feb 5 99% May 
16%, 76% 76 ¥, 77% 78 77% 77 = T7% 5,200 Common class B 25 61% Apr 19 84% Feb 5 100% May 
163 163! *162¥, 16342 163% 163 161 161 210 6% preferred 100 151 Apri17 163% July 23 174 July 
53% 54% 53% 53% 53% 53% 54% ae 3,000 American Viscose Corp_--——.— 14 41%May17 58%Jan 3 78 May 
118% 118% 118%4 118% 119 119 *119 119% 210 5% preferred 100 116%Jan 9 119% Apr 9 121, Jun 
16% 16% 16% 16% 16% 16% 17% 17% 20,100 Am Water Wks & Elec___Nopar 12 May19 18%Feb 8 28% Jun 
*101% 101% 101% *101% 103 101% *101%@ 103 200 $6 list preferred_.t_ttnnc..Nopar 101 July 9 106% Jan 30 110% Feb 
37% 38% 37% 4042 41% 41% 42% 43% 35,900 American Woolen No par 26% Jan 16 50% Feb 13 Jun 
*93. «(99% #9314 #94 «99% 9642 *97 99% 100 Preferred 100 90 May23 110% Feb 13 182% Jun 
82 82 82% 85 87% 88 89% 90% 1,900 Conv prior preference____No par 68% Jun 5 103% Feb 13 105% Nov 
1% 1% 7% 1% 7% 8 1% 8% 3,300 Amer Zinc Lead & Smelt__-_.____1 5% May19 10%Jan 6 15% Jan 
*62. «65 *62 *62 «65 65 65 65 200 $5 prior conv preferred____--25 62 May 2 69%Apr 1 0 
36% 37% 37 36% 37% 37% 38% 38% 16,500 Anaconda Copper Mining____..__80 30% May 19 42 Mar 5 61% 
54% 54% 55 54% 55%" 54% 54% 55 980 Anaconda Wire & Cable_...Nopar 45%Jan 15 57% Jun 26 So? oe 
4442 44% *44% 4442 45% 45 44%4 45 2,400 Anchor Hock Glass Corp_....12.50 x41 July 2 51 Jan 4 62% oa 
110% 110% *110% *110% 111 *110% 110% 110% 20 $4 preferred .....______ Nopar 109 Jan 2 111% Mar10 ——? 
25344 54% 23 *53 *53% 54 *53% 53% 5334 100 Anderson, Clayton & Co_---__ 21% 46%Jan 16 58% July 7 = 
19% 20% 19% 19% 20 20 20 20% 6,200  Anderson-Prichard Oil Corp_----10 14% Apr 15 20% July 24 we 
°13 14%a *13 *13% 14 *13 13% 15 --. Andes Copper Mining 20 13. Jun 17 16 Jan 29 24% Feb 
4 4% 444 *4% 4% 4% 4% 4% 900 A P W Products Co Inc 3% Jun 17 6% Feb 21 10% a 
oe 355 ss. 35% 35% 36% 1,300 Areher-Daniels-Midland ___No par 30 Apr29 39 Feb 17 41% 
For footnotes see page 23. peyote wan ~ 
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LOW. AND HIGH SALE PRICES STOCKS Ranse tor Pievious 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
July 19 July 21 Suly 22 July 23 July 24 July 25 the Week EXCHANGE Lowest Highest Lowest Highest 

% per share $ per share $ per share $. per share $ per share $ per share Shares Par $ per share $ per share Spershare $ per share 
i a 14% 14% 14% 14% 14% 14% me ie 51,500 Armour & Co of Lilinois.___._.___+ 5 93% May 19 15% Mar 6 10% Sep 184% May 
125% 125% 126 127 126% 126% 126% 126% 125 126 8,500 $6 conv prior preferred_-__-_No par 109 May21 10% Jan 24 112. Sep 139 Jul 
182 182 182% 182! 182% 182% 1822 182% 182% 182% 2,190 Te preferred lbw eastihini-<lliealtie sa aan enliiaio 109 140 May 19 182% July 24 125 Oct 172 Jun 
46 4612 45% 46 46 46 V4 46% 48% 48 4842 2,700 Armstrong Cork Co_._____~~ No par 38% Jun 10 55 Jan 7 4242 Sep 65 May 
*106 107 *106 107 *106%.107% 107 #8107 107 107 120 $3.75 preferred_._.:_._.__._.No par» 102% Jun 6 110 Feb 17 102 Nov 112% Feb 
*16 16% *16 16% "16% 16% *164%q 17% *16% 17 Arnold Constable Corp_________- 5 14% May 26 10 Jean 4 18% Dec 3636 May 
1334 13% 13%4 14 14 14% 14% 15 14% 14% 2,500 Artioom. Corp —_---~---..-- No par 10% May 19 17%. Feb. 13 12 Oct -— fae 
17% 17% 17% 18 18% 18% 18% 18% 18% 19 3,800 Associated Dry Goods____-__.___ 1 14% Apr 14 20% Feb 13 17 Nov 32% Jun 
*126 127% 127 127 *126 127% 126% 126% 12544 126 70 6%’ 1st preferred________- _..100 111 Jun 20 132%Feb 4 124% Dec 153. May 
121 121 *120 123 120 120% *120% 122 a2). 432 60 7% 2d preferred____- _.-.--100 112%May13 134 Feb 4 125. Dec 148 May 
*54 55 5442 54% *5442 55 55 5642 57 58 600 Assoc Investment Co________No par 40% Apr 17 58 July 25 46% Sep Awe 
88% 91 90 9042 x88% 90 89%. 91 91 91% 9,500 Atch Topeka & Santa Fe_______100 66 May19 99 Jan 2 78 Oct 121 ' May 
106 106 *106 108 108 108 107% 109 107% 107'2 1,700 5% preferred_ dionibans Witt aie 100 100 May 23 112 Feb 10 100 Oct 125 Jun 
13%4 13% 13% 13% 13% 13% 13% 14% 14% 14% 2,400 A T F Inc _<— i oo 10% May 19 18% Feb 15 13 Oct 29 Ys May 
5542. 56 *56 5642 57 57 57 57% 57% 58% 2,800 Atlantic Goast Line RR____, _No mer 40% May 17 59 - Feb 13 45 Sep a 
26%4 28% 28 28 *27 27% *27 2734 2742 27% 300 Atl G & W 1 SS Lines___________- 23% Jun 4 34% Feb 15 26% Dec 49% May 
*710, 72% *70%, 72% *10% 72% TI% Tl% 72% 72% 209 5% non-cum preferred______ 100 62 Jan 22 77, Mar 29 68 Dec 94 May 
38 38% 37% 38% 37% 37% 38 38% 3742 38% 7,709 Atlantic Refining —_......_-....25 31% Apr 15 39% July 8 oe! nw 51% May 
112% 112% *112% 112% 112% 112% 112% 112% 112% 112% 180 4% conv pref series A__._____100 10742 Jan 15 113. Feb 19 105 Nov 130% Jun 

102% 102% 102% 103 102% 102% 102% 103% 103. 104 2,410 Preferred $3.75 series B___.__100 983, Apr 14 104 July 25 Pes - 
26 26 26 26 26% 26% 26 Ye 26% 26% 26% 3,300 Atlas Corp_ itt cay capi n n ces gga sil clo oxiieiall 21% May 19 261 July 24 2214 Oct 34% Apr 
65% 66% 66 66 2 67 68 V4 68% 69% 69% 72 1,590 Atlas Powder ____-_____..-_No par 57 Apr 18 72. July 25  x53% Nov 9734 Jan 
*118 120% #118 120% *11942 120% 119% 119% 119 86119 30 4% conv preferred. SO RS 100 113% Apr 22 121 wyuly 9 Ti4 - Mov 18 Se 
26% 26% *24 27% *24 27% *24'%2 27% *2414 272 100 Atlas Tack Corp. ........-.. No par 22% Mar 11 27% Jan 30 25 Sep 0% Aug 
Tie Ti Im Te 1% TY T*  2 71% 8 700 Austin Nichols___._-___—___ No par 534 May 16 12% Feb 10 10% Nov 25% Jus 
15 15 *143%4, 15% *14Y% 15% *15 15 ¥ 15 15 300 Conv prior pfd ($1.20)_..__No par 13% May 19 18% Feb 18 165% Sep 23% July 
22, 22% 22% 23 225% 22% 2324 2334 24% 3,700 AUMCa? ORs sige. -- 5 5c 191% May 14 295% Jan 29 18 Nov 37% Jan 
21% 21% 720% 21 20% 21 20% 21 20 20'2 1,600 Automatic Canteen Co of Amer___5 x17%e May.13 273% Jan 27 15% Oct 32% Aug 
5% 6% 5% 5% 5% 5% 5% 6 5% 6 17,700 Avco Mfg Corp (The) _-~__.--~_-__- 3 45, May 19 7% Feb 8 6%. Nov 14% Feb 
*43 Uy 43% 43% 43% *43 43% 43% 43% *43¥e 43% 300 $2.25 conv preferred______ No par 39 May 16 49 Feb 8 41 Oct 83% Feb 
14% 14% 14% 15% 14% 14% *14% 15 145, 15 1,700 Babbitt: (B. T.}, Inc. .~:....... } 13% May 27 16 May 7 pi ES se ane 
19% 19% 19%2 19% 19% © 19% 19% 205% 20% 20% 13,700 aldwin .Locomotive Works__--_- 13 16% May 19 24% Feb 8 174%: Nov 38% Jan 
13% 14% 13% 14% 14% 15 14% 15% 14% 15% 33,400 Baltimore & Obio_...-..--____- 100 7%, May 17 16% Feb 7 11. Oct 30% Jan 
19 19% 19% 20% 20% 21% 21% 22 21% 22% 19,100 4% :Wpeterrer nae no ns 100 11% May 17 25% Feb 7 18% Oct 47% Jan 








STOCK 14 14% 6 Y 14% : , Bangor & Arogstook__-__.______ 50 9% May 19 16% Feb 8 12% Oct 30 May 
EXCHANGE 65 65 *64%4 65 65 65 65 65 6542 66% 240 Conv. 5% preferred_________- 100 60 Jan 13 69 Feb 5 66 Sep 88% Jun 
CLOSED 52% 524 V4 5242 6242 522 a3. 52% 54 55 55 2,000 Barber Asphalt Corp (Delaware)-_10 47% May 20 55% Jan 6 36% Apr 64% Aug 
25% 2554 255% 25% 26% ee Ye 208 26% 27, 27% 1,300 Barker . Brothers__.-._-_.____-_- 10 18 May 19 27% Feb 17 25% Dec 41% Jun 
51 51 50%2 51 ‘ 50% 5 % 50% 51 ; *50% 51 120 4%2% preferred____-______.- 50 50 Feb 27 54% Jan 9 4842 Oct 57 May 
29 29% 29%, 29% 20% 29% 29% 30% 29%4 30% 14,000 Barnsdall Oil Co______-___--____. 5 20% Apr 15 30% July 24 21 Sep 31 May 
15% 15% 15% 15% 15a 13% 15% 16 16 16% 2,200 Bath Iron Works Corp___.-__---- 1 14 May 19 19% Feb 8 18% Dec 39% Feb 
23% 2334 23% 23% yo ty = Fr %4 2834 23% 23% 1,400 Bayuk Cigars Inc_-____-_-_- No par 1g Jun 18 24 Feb 7 21% Oct 2442 Nov 
49 «449 or 50 oan i 108 ‘4 a 50 5042 50% 500 Beatrice Pees Go... 25 42 May19 62 Jan 2 4642 Sep 73 May 
#10434 10574 *104%4 108% a es 1a 1 a — 3% 4 am ona eae ae x1034%2 Marll 110% Jan 31 111 Nov 118% July 
19% 2 /2 2 7 8 8 ‘8 8 . eaun Pe Ni nh eee nd 2.50 19 Jun 30 zuve Jury Zo ree Watle ting midi 
106% 106% *106%2 107 *106% 107" *106% 107 *106% 107 30 Beck Shoe 4% % preferred_____ 100 104, Jun 19 108% Feb 15 Sao Si ss ae 
a ae seer et ek UO: eee i oe gas te SS 
#33 Va lo Va eo 3% /2 4 owen OE rr choy center neres sire 314 V2 May e ov OY Apr 
31% 31% 31% 31% = Sy 31% 31% 31% 31% 2,300 Beech-Nut Packing Co_---~.-.- 10 30% Jun 6 39% Mar 31 ae aes er 
16% 16% So 16 4 6% oo 16% 16% *16¥ 16" 700 Belding-Heminway-_-_--~~-~-~~ No par 12% May 16 17% Feb 13 15 Oct 28% May 
13 13° 13% 134 = cone 13% 13% aay 13% 600 Bell Aircraft Corp__-__.---_-__~- 1 10% May 21 18%Jan 6 15% Nov 35% Jan 
22% 22% 23 23. e a ry 23 23 Ye 235% 24% 2,100 Belk & Howell. Co __ ......... 10 1634 May 19 24% Jan 2 16% Oct 37 4Apr 
106% 106% *106% 106% gs =e 106% 106% *106% 106%4 20 4%% -preferred_.____------~- 100° 103 Jan 2 + 106% May 7 102 _ - Dec 112 Jan 
33% 33% 32 3342 32" 33 Ye 32% 34% 334% 33% 5,700 SO ETE A 5 28 Mayi17 39% Feb 7 28% Oct 58 Jan 
2242 23 22% 23 22 va ol 22% 22% 21% 22% 7,700 Bendix Home App Inc com____33'%c 2034 July 14 23% July 16 icik C2 ieee ae alae 
24% 24% *24%% 25 wt 24% ot Ya 24% 24% 24% 1,500. Beneficial Indus Loan______- No par 21% May 20 28% Jan 7 245% Sep 36% May 
*96 99 *954%2 98 9542 99 9542 99 *954e 99 joni Cum pfd $3.25 ser of 1946_No pd 96 Jun 27 103% Feb 17 96% Dec 112% Aug 
*30% 3034 30% 30% x30% 30% 30% 30% 30% 31 1,000. 2 Oe Oe ee eee 1 254% May 17 35% Jan 21 29% Nov 52% May 
2342 23% 23%4 23% 23% 23% 23% 24 4 624 te ee I ee 1 19% Apr 19 26%Jan 6 22 Feb 31% July 
87 89. 87% 8842 8842 89% 90 92% 905% 91% 8,000. Bethlehem Steel (Del) _-__-- No par 7642 May 19 99 Feb 4 855 Nov 114% July 
*145 145% 145% 145% “145, 146% 8 6*145 146 146 146 200 71% pteferred_._.________-_-- 100 136% May19 150 Jan 27 143 Deo 168 Mar 
. *53. «#54 53 953% 53% = Ya 54. 5d 54% 2% 600 Bigelow-Sanford Carp Inc.-._Ne par 461% May 20 Oo Poh. Ga os sala i dmg 
ra *16_ 16% *16 165 16% e V4 16% 16% 16% Va 300 Birmingham Flectrie Co.__-- No. par 1442 May 19 18% Jan 23 53 Nov 83% Apr 
30 30 30% 31 31 c 32% 32% 31% 32 1,200 Black & Decker Mfg Co_-_-- No par 25 May 21 36. Jan 6 31° Nov 46 May 
16% 16% 16% 16% 16% 16% 16% 17% 17% 17% 6,000 Blaw-Knox Co_.....-.------ Nopar 12%May19 20% Feb 10 15% Oct 30% Feb 
» 28% 28 2834 20% = 29 29% 29% 31 7,500: “Sie wa a. oe. 1 184% May 19 31 July 25 18% Oct 33% Jun 
rf 51% 52 5242 524 524% 52% 52% 52% 52% 53 1,900 $2.25 conv preferred... —_ No par 41 Apr 26 53° July 25 374% Sep 58 Jun 
*16% 16% *15% 161%; 16 Ya 16% _ 16% 16 Y%2 16% 17° 500. Bliss & Laughlin Inc_____----- 2.50 14 May17 17% Feb 3 14 Sep 18% Aug 
*38%4 40% 40 4042 41% 41 ve 43% *41 43% 160 Bloomingdale Brothers _..-_~- No par 284% May 9 41% July 23 34 ‘Nov 6642 May 
16% 16% 16% 17 16% 16% 16% 16% 16% 165% 2,100 Boeing Airplane Co_._____.-____- 5 14% May 19 23%. Feb 24 18 Dec 35 Mar 
41 4142 41% 41% 42% 42% 42% 43 43 8643 1,400 Bohn Aluminum & Brass__-~~~~_- 5 34 Feb 16 59 Feb 11 42 Oct 13% Jan 
se i ae - mth — Bo able ay 04% = sey Sony 8 Co class A._.---- ae par 1 July 10 1 gan : - oe i a 
‘4 y 2 2 ‘2 GR SR eae o par ar an 69% 
2944 29% 30, 30% 29%4 30% 30% 31% 31% 31% 3,500 Bond Stores Inc common__-___-_~- 1 25 May 19 35% Feb 7 27% Nov 48% Hn 
44 44 44 4456 444%. 44% 44% 44% 4434 44% 1,700 Borden Co (The) —----~-----.-- 15 38% May 21- 49% Jan 9 42% Sep 57% Apr 
48% 49% 49% 4942 49%, 49% 50 51% 51 51% 5,100. Borg-Warner Corp__.___-_--- ange 37% May 19 51% July 25 36 Nov 61% Jun 
} *100. 100% #100. 100% *100 100% *100 100% 10034 10034 500 3%% cum preferred __*___.- 97% Mari4 = 10054 July 25 99. ‘ Dec 107% Aug 
! #44, 4% 45% 4% 4% 4% *434 § 5 5 400: Boston & Maine RR (assented)_ 100 3% May 19 6% Fed 3 4% Sep 11% Jan 
*38 9 8 38 *37 39—Cts«ws3o *38 39 200+ Bower Roller Bearing Co._____-_-- 32 May 20 39% Feb 1 3042 Dec 35% Dec 
95% 9% 9% 9% 97 9% 10 10 ‘9% 10 2,200: Braniff Airways Inc____._____. 2 = 8% May 19 13% Feb 21 12 Dec 34% Jan 
*83 91% 4 91% 89 *87 91% *89 91% 100 . Brewing Corp of America_____ = 15 87 May 16 96 Jan: 3 72 Jan 95 Dec 
15 14% 14% 15% 15% 15% 15% 15% 15% 3,500 Bridgeport Brass Co__._-_-- No par 13 May 19 18% Feb 27 13% Sep 20% Feb 
34% 35 *34 34% 34% 35 34% 35% 35 35% 4,400 Briggs Manufacturing___._._._No par 30. May17 4042 Feb 11 30% Oct 53% Jan 
° 27% 28 273%4 «28 28 28% 28% 28 2842 283 2,300 Briggs & Stratton._...._- _ No par 23% May 19 31% Feb 10 t 42% Jun 
; 42% 43 43 43 14 43 43% ‘ 43% “ . 43% 44 3,400 Bristol-Myers Co common._--.2,50 38 May I 63 Jan 2 wi Jan 70 May 
108% 109% 108% 10842 108% 108% 108% 10842 108% 108% 20 3% % preferred __.__.-_____ * 100 106 Jun 23 109% Apr 3 Nov 115 ‘Apr 
' 204%. 205 20% 20% 20 20% 19%, 20% 19%. 22% 13,200. Brooklyn Union Gas___-____ No par 17% May-19 28% Feb. 5 25: Oct 38% Apr 
oma” 108% “198% 10544 104% rosa “10846 105 eioais 105" sr Piss. pref tog asarzeN 102 phe ia rin ‘Aor 30 13 Oct tose Max 
2 2 2 ; 2 rerernea . ....-..-... lo par an 8 
24 oe a% 3% 26 1 24%, ae a6 ~ Me 900 Bruns-Balke-Coliender eae 8 21 May 14 — en a iy Oct bt Apr 
17% 17 16% ‘a A 17% 17% 17% 5,800 - Bucyrus-Erie Co__- 5 13% May 19 18% May 
*121 121% 121% 121% #12114 122% 121% 121% 122% 122% 110 7%_preferred .2......-____=_ 100 120 Jan 2 123%May26 120. Jan 130 =Feb 
11% 11% 11% 11% 11% 11% 11% 12% 12%, 12% 32,300 Budd (The) Co common____No par 9 May 19 14% Feb 7 9% Oct 22% Jun 
8442 84% *84% 85 84%, 85 *84% 85 85. 85 120 pees — BY ae ad Ge Ba No par 12% Jan 15 86% Feb 18 70% Oct 99 §6Jun 
. *32 33 33% 34% 33% 34 34 34 33% 33% 1,200 Buffalo: Forge Cow__.___-_-.-____ 1 25% May 20 34% July, 22 25% Oct 45% Feb 
7 100% 101 101 101 101% 101% 101 101% *100% 10112 1,000, Buff ‘Ming | EI Corp $3.60 gtt-—5- a8 99 Jan 7 102% Apr 11 96% Dec 108 Ye Mar 
1942 20 *19% 19% 19% 20 20%. 204 20% 20% 1,000 Bullard C ‘0 par 144% May 19 23% Feb 18 1844 Nov 46% Jun 
33% 33% *33 33% 33% 33% 33% 33% 34 34 500 Bulova Watch me theu* 5 26° May 14 38% Feb 10 33. «= Now 59% May 
j 19% 19% 19 19% 19% 20 19% 19% 19% ©19% 10,800 Burlington Mills Corp com__--.---1 14 May 19 2242 Feb 17 16% Oct 26% July 
99%. 993% 99. 99 *99 «(99% 99% 99% 9942 39% 110 4% preferred _._.___-____.- 100 «95% Jan 2 104% Feb 15 95% Dec 111 Mar 
*89% 90 90 «=: 90 *89 90% *89 901 *89 9042 100 344% conv 2nd preferred__._100 80 May19 100 Mar H 84% Dec 119% May 
#83 90 *83 86 85 85 *85 88 *85 88 aieiie 344% preferred _...____-_._ 100 84 Jun 4 95% Jan 97 Dec 102% Aug 
1334 13% 135% 13% 135, 13% 13% 14 13%4 14 7,400 Burroughs Adding: Mach. _--- No par 12% May 19 15% Feb : 13.. Nov 21% Jun 
| "734 8% T% 1% 7% 7%, val 8 1% 8 800 Bush Terminal ____ ~~~ 4__- 1 6 May 19 9% Feb, 8 6%. Nov 15% Jan 
80. 80 *80. 82 *80 82 80 80 80 80 80 Bush Term Bldg 7% preferred.100 72 Jun 6 88 Jan 22 15, Oct 98 May 
15% 15% 15% 15% *15%% 15% 14% 15% 13% 14% 6,700, Butler Bros common, ._...-~- ---10 . 11% May 19 24% Feb 7 20% Nov 39% May 
100% 101 101 101 101 101 100% 100% 100%. 100% 220 4%% preferred) __...______-- i0a «100° «July 1 108%Jan 4 105 Sep 110 May 
3% 3% *3% 4 "3% 4 4 4 4 4 600 Butte Copper & Zince__.--------- 5 3% May 17 6 Feb 10 4% Oct 9% Jan 
17% 17% 17% 17% 17% 17% 18% 1834 18% 19% 3,000. Byers Co (A M)_---_------- No par 13% May19 21% Feb 10 15 Oct 35% Feb 
99 99 99% 99% 98% 99% 99% 100% 9942 99% 140 Participating preferred: ____~- 100 94% May 22 104 Jan 3 99 Oct 112% July 
24% 25% *24%4 2514 25 25 25% 25% 25% 25% 800 Byron Jackson Co_.___--- Nopar 19 May19 26 July 7 19% Nov y 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
¥ Saturday Monday Tuesday Wednesday Thursday Friday Bales for NEW YORK STOCK Kange Since January 1 Year 1946 
Iuly 19 July 21 July 22 July 23 July 24 July 25 the Week EXCHANGE Lowest Highest Lowest Highest 
@ per share 8 per share 8 per share 8 per share 8 per share @ per share Shares Cc Par $ per share §$ per share 8 per share 6&8 per share 
S1';0CK 28%4 29 2854 28% 29 29 29% 30 30% 30% 2,600 California Packing ~......-- No par 24% Apr 28 30% July 25 27% Dec 47% Apr 
, EXCHANGE *54% 55 *54% 55 *54% 55 *54%m 55 541, 54% 10 5% preferred _.__..-___-_-._. 50 53 Jan 22 xdd5 Jan 29 53 Oct 58 Apr 
CLOSED 2% 2% 242 2% 2% 2% 2% 2% 2% 25% 2,300  # Callahan Zinc-Lead ~----------.. 1 2 May 14 3% Feb 8 3 Sep 7% Feb 
Tye 1% 7% 7% 7% T% 7% 7% TM 7% 3,800. Calumet & Hecla Cons me 6% May 19 8%Feb 7 6% Oct 12% Jan 
27% 27% 27% «27% 2742 28% 28 28% 28% 28% 2,000 Campbell W & C Fdy_------ No par 21% May 19 30% Feb 7 20% Oct 40% May 
15% 16 15% 16 15% 16% 16% 17 16% 17 13,400 Canada Dry Ginger Ale Inc__1.66% 125% May 13 17% Feb‘10 12% Nov 18 July 
125, «125 125 125% 12442 125 *127%4 129 *127% 129 480 $4.25 preferred ___.___--- Opar 116 Mari5. 132, Feb 10 U3 Nov 147 May 
"43% 45 *43% 45 *435% 45 *435%% 4542 #44 4514 __. Canada Southern. Ry Co___.-- 100 = 442% July 1 48% Feb 18 43 Oct 58 aoe 
} *22% 23 *22 vs 23 *22%8 23 *22Y%q 23% “2244 23 Hest Canadian Breweries Ltd._~-- No par 19% May 19 25% Feb 20 a Dec ekg ang 
12% 12% 12% 12% 12% 13% 13% 13% 13% 13% 53,200 Canadian Pacific Ry —------ w---25 .9%May17 15% Feb'13° 11% Oct a ae 
i 2, 65 65'2 65% aan 66 66 = 66 65%4 66 1,100 . Cannon Mills’ __----------- No par 56 Jan 17 70. Mar i 51% yt 21% aoe 
{ 13%4 14% 13%4 13% ~ eq 14% 14% 14% 14 14 500 Capital Administration class Arch 11. Apr 14 14% Feb 12% oa seit shar 
55 55 ea, ae, eee? {38 *5512 56 55% 55% 200 @: preferred 4, .......------,. 50 May26 57% Feb 18 a Be is? May 
: ie oe in 138% 117% 118% 118% 118% 119%. 119% 30 , Carolina Clinch & Ohio Ry_---- 115 Mar29 128 Jan 9 112 Sep at. Mag 
i 35% 3544 35% 35% 35% 36M 36-36 35% 35% 900 Carolina Power & Light G5--=-100 30% May20 39%Jan 2 38% Dec si Jan 
: *45 4634 46 = 46% 46% 46% 47 47 *46 4634 200. Carpenter Steel Co_____-__._____ 40 Apr 14 50% Feb 7 39 —« Sep — 
16% 16% 17% 17% a7 1742 17 17% 17% 17% 3,500 Camas Gare eo v4 12% May 19 19% Feb 18 13% Nov 34 web 
391 3942 *39 41 *39% 40% *39%2 40% 39% 40%. 600 Pretesfed. 4 4% antiee aidditinwipiicenane 50 35% May 19 41% Feb 24 34% Nov 60 
For footnotes see page 23. chemloavaad 
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HRONICLE 
THE COMMERCIAL & FINANCIAL C 
mber 4615 
lume 166 Nu T 
STOCKS anes Gines-Seasees 1 poe : Highest 
EW YORK STOCK Highest 38 per share 
ales for N GE 8 per share 
Low AND HIGH yp hme erg Thursday : Ba a Week EXCHAN Par poms per aia ey a se 6% Oct tae Jan 
Tuesday July 24 “ Jan 13 Nov — 
oeuly Maly 21 — Per pi $ per mere Caper es Carriers & General Corp._._._-._ 25 294 oat oe 158% jon 4 153 nd 11% May = 
July “3 $ per share per 7% 7% ; J 1) Co 138 May 23 54% Nov ; 
Sa ane aoe age eae 350” Preferred foper “isy Mar 1d “ta Feb O42 Sep 100 Jan I 
"714 8 38 2 + f 14912 pillar a ee eee 17% Ma ; 104 
37% 38 149% 149% 1,700 Cater mer com_No par va Jan 6 161% Jan ; 
3838 *147 150 149% 149% % 61% 60% 61 ! Celanese Corp of A Nopar 104% Jun 18 108 28 138 Oct 
*147 150 a6 61% 61% 6li2 6 24% 24% 16,600 ist preferred..____.- 139, Jun 11 156. Apr | 22% Jan 38% Jun 
61 61% 24% 24% ha 600 $4.75 100 x 32% Feb 24 23 July 
60% 61% 23% 24% 24 24%, Hey "106% 107% 2nd preferred 19% May 19 20 Sep 
J Ye 107 7? 40 7% --No par 21% Feb 14 29 Jan 
24 24% Ye 107% *107 107% 106% 1 146% 146% Celotex Corp 20 20 July 17 Me Feb 19 20 ~=6Sep 
mee ae a ee ea eee ee ae a et Bee et Be oe 
2 J . hints 
26% 2634 2 b *20% 20% ofp ; 4,200 Centra i ieenilitintinone 21 10% Jan 2 116 = Jan 
20% 20% ism 18% 18h iene ists irs it 1136 £000 et eee oeeeee ees oo ae #4 a kor 13 ae ee ee July 
18% 18% dg . 10% 11 11 i 9 9 1,500 1 Ti Lt 4%% preferred__ 90 Jan 3 96% 8% Sep 23% Jan 
10% 11 \ 9% 9% 40 Centra d 3.40% ser_100 12% Jan 31 : 2% Feb 
11 11% a 9% 9 be 112% 112% NY Pr Corp pfd 3. 0 4% May 19 26% Nov 4 
9% 9% ba *112% 114 z ; _ Cent rsey____u__10 9 33. Jan 30 24 May 
9% 9% M% 1121 113113 ae *92 93% = tCent RR of New Je - 20% Mayl % Feb 18 11 Dec 
*112% 114 112% 94 7 *92 94 “as- 93% BY 8% 200 al Violeta Sugar Co_-----~- 9% Apr 14 14% 31% Sep 51% Jan 
8% . 800 ©. Centr i No par ; 19 35% Mar 6 25% July 
*92 94 = 85% *8% 8% 8% 27% 27% : Century Ribbon M No par 2942 Apr % J q 14% Jan 8 : 
*B% 8% 4 8% 28 8 27%, 27% 28 eh 11% 11% 1,200 Cerro de Pasco Copper____-- 1 115% May 19 31% an 23% Nov 43 Jan 
‘ ; : 32% 32% 32% 32% 3/600 Cerro de Pasco Copper__--No pa Jan 7 Y% Oct 
°27'2 28% rb 103, 10% 11% coe Sete 32% 32% 2300 Cartein-tee® Products... Nopar 20% May 19 28% 21% Nov 25% 
} OY, 9: ‘ ge 7 =*Feb 10 14 Jan ; 
*10 = 11 10% saan 31% 32% 32% 32% 17. 17% ee Nopar 19%May2t 2 % Jan 23 105 Sep 1 
31% 32 eds: 4 15% ‘16% 1Gi4' 16% % 26 300 ion Pap & Fib Co__--- 103% Jun 4 110% J 12% Oct a 
; 15% 16% * ; *255% 26% 25% 26 7,400 Champ Se aaa No par 10 20% Feb 13 . 25% May 
15% 16 My 25, *25% 26% ane 25% 26 $4.50 preferred___- 1.25 10%2 May Mar 10 17% Mar a 
*25% 26% a oo 24% 25% 25) te 5 106% 110 ker Cab Mfg_-___------ 56 23 Jan 3 30% 48% Oct 66% Jun 
‘ y 23% 24% . , 105% 105% 109 2 ‘ 100 Chec of Va........... 10 54% Jan 2 Bae 2 
ke a Ye 105% 0 = : wets 14% aa :- ng 600 Chesapeake pap? S aT - Bhs, _ 12 102% July 7: “4% Set 18% Jan 
#13Y, 7 iy son! oo Re eee eee : ve kep 4 Ye Jan 
*13% 14% 13’ pa 26% 26% 26% 27! 48% 49% 14,500 conv. preferred 3% Apr 14 ‘78 9% Oct 26% : 
a = a> 26% Hn 4 ore at ee pe No par % Jan 29 Ye Jul 
"26a: STM a4 a oe Oe went 101% 102% $200 Chic & ee Meee eee Medion 11%, Jan 
47 vy oni 99 99% . i 5% 5% , nh "ea el ta 1 Ya Feb 1 @ b 
Mase: § 98% 99 id : 6 6% he 14,000 , : 17 8% Fe 335% Fe 
ven “ear 6A 6% ca. ta Yee yer 15000: eee een Wer ka Oo. ce.) om eras oe a 15% July 
‘ 11% 12% $ - g3 82 eet 1,500 ; | Ree el ee RR a 19 10% Ja 3 11% July 
11% 12% 8 34 8% 83% = 62 6% 7 % wpreferred_ A__25 4° 4 May % Feb 4 3% Oct 
; - 5 3, 500 7 is Ry Co cl A_- 21 6% Fe 38% Jan 
Be BY Bet 8% 6% 1 M_ 634 1 14 14 3,50 Chic Ind & Louis No sur a May . 8 11% Sep ; 
$ - 6% 7 ; 13% 14% ia 1 ne op ay 19 145% Feb 82% Jan 
6% 7 i ua 13% 14% : ny, 73% , SS eee ; ar re %4 May 7 b 7 3L% Sep 
‘ , 13% 14% rake TY, i Ye i% 500 “ aul & P vtc_No p a 119 38% Fe 
13% 13% iy V4 7 Ya é 4 4 4: 3% 4% Chic Miiw St Pau ‘ 100 233% May 
~4 73, 7% 7% 3 4y, 4%e , 16,800 a referred vtc * ’ 3 43% Jan 
Ms iz *4% 454 32 i% 1i% 11% 11% he 9'900 Series A prefe 4% May17 27% Feb 21 He an 76% Feb 
“CHANGE 10% 1034 eae scae 34% 35% 34% 35% psi a eee NOR RS eae 291 July 24 17 Nov Bose Jan 
EXCH ai, 341 33% 34% ; Vs 7,400 ae D  secepamsecieatentrasomr cone 'Y2 Jan 16 2942 Dec 59 Ya 
33% 34% 4 aks 22 <3 5% preferre ar 202 Jé ‘ 23 45 
— s% 43 ase asta os om aoe a $000 Bw Biclgea.snacnovoper ELA May 196, Ju 2 1¢ Deo 3544 Jan 
20% 2 emis 4542 46% : 29% 29 . oe Oe BEANE EPs > oo Nopar 52% % Feb 11 July 
ey ms 45 45% 9a: 29 2912 Ve 200 0) cum div..._.No p 234 May 15 15% Fe Oct 25 Ye July 
43% 45% ORY, 30) 282 28% 2 jo “56 8657 Pr pf ($2.50) Nopar 12% May 1i Feb 18 14 J 
; a *28'2 29% ; . 56 57% 3 80 CE nneewree oF y, 13 21 ? % Dec 15 an 
28%, 2 eae 55 ¥, 55% 56 4 aa 56 86-56 Chicago Yellow a ER 10 «15% Jan % Mar 1 6% a 
53-55% 6 te 55 (56 56) 58 13% 13% 100. ‘Ghickasha Cotton omens ea 20% Mar 17-36 Bep o = 
*55 56 55 2 ‘134% 13% 13% 13% 175 18} 100 EE AIO eee amon nas 25 34 July 1 a lv 17 pe eae -< 
*13 13% Gan .’ “1732 18 “17% 18 5% 5 M% “ FS ye Copper gee anne pee 58% July 14 pois — 3 21% Sep oa oo 
17% 17% Sa = 55% 5% 52 o% 39° 39 hrysler Corp new__-------_~- 8.50 25 Apr 14 Feb 20 108 Dec 1 
Sy “5% 5% 37. 40 44,800 Chry lec common______ 6 111 Fe Nov 38% July 
*5% «= sak - *35% 37 37 P 60% 613 , inn Gas & Elec 100 108 Jan Feb 18 21 r 
35 V4 37 61% ° oa, ee 21 28 =Fe Oct 58% Ap 
*35% 37 0% 61 60% 61% ,» rae : 27 27% , Preferred. .._.<... 10 21% May P 30 36% Oc 
hile HEF Y f 4 7 ~ 00 hine. Co__ 48% Jan 4442 May 
ee ee ae oe a aia ne Hie Sik aoe a 
nea *107 +112 24% 24% 24% 5,200 C eat RE No par 19 11% Fe Deo 108% Mar 
110 +=110 Ve 24Y, 24% 24% 24 V2 +4 45%4 46% 100 City Jee & Puel_.----.----No pe 5 8 May 94 Mar 6 88% 38% May 
24% 24% ot com oe 3 2 RF 32¥4 32% 2200 my (2 on yeeeeenenie 105 «Fos May 19-20% Feb io oe RE 
43% Y, 32 4 4 + 10% 10% /8 : 30 5'2 MEO 19 31 July Fal Sean 205 Fe 
31% 31% Age #2 10% 10% 10% °84 «89 eran n 20 23 May 3, ine a oe 
*10% 10% «2? 72 85 My 85 85 *86 > “19 193% 3,700 Clark Equipment Co. New ------ 100 BR Be pan Pes 28 105 Jan 
,000 is Ry Co__-.-- n26 95 Ja ino ce, aoe 
84 4 o4 Fy 19 19% 19, 19% a1 3 38 C C & St Lou 100 «85 Ju % Jun 2%? -—- % Jan 
19 19% 5 31 3 —~.) on ono 19 = 43% Ju e 113% 
18% pote, 292 30% = 2 i 195 *160 195 pas 5 % Se icetas com_No par + A eng 22 115% Feb 4 109 ia - 
28% S 4 *160 194 *160 ~ *87 93 *87 > y, 8,200 Cleve Elec 1 meso .-..Ne par es _ Jun 10 35% July * 106. Jun 108% Mar 
*160 oar *87 % 3 42% 2 ; $4.50 preferred... New- _t . 109 Mar 106 «Apr 
&7 93 x 42% 42% 470 Bronze Co (The) 6% Jan 10 99% Jan 
a Gee. Seek See ee oe ete. eee ie cs a 
8 4 4 35 a Se. pal ne ase oun : 
233% 34 33 Ye et D>. ee ae ee 108 | ‘Se ie “ppeslal tt 44% bens---a-Wo bat 15%, May OG Meria 24% —. wean 
; ‘ 4% Ck ea... 1 9% Nov 
*107% 108 *107% +83 85% 83 8 °47% 52 ax Molybdenum ve 32 May Mar 6 3 May 
a a a oso LS tees dae ae a 
: P ye SS ee a 
“474 aoa 18% 18% 18% 18% 354% 35% *3534 36% 1,300 Cluett Peabody 100 «144 
35% 36% 35% 35M su 46 ee SO. Sena eee 20; Premeses Range for Previous 
*3 45% 1 47% Y 946 
45% *144%% 147% 4 Year 1 ‘ 
o1aaie 147% o14ai 147% *144% 147% 144% ‘ . aia Since January 1 se 
: for aie XCHANGE Lowest Tor eta Spershare per apr 
LOW AND HIGH yy ony Thursday 5 ioe é tbo Ween aes ge Par pg anage Bn Jun 16 le De ~ 2° % May 
day Wednesda July 24 wily < 141 May 19 1l 61% eo fi 
Monday Tues July 23 hare Shares The ---No par . 10 65% Jan eit sain — 
wouly 18 July 31 ago Spershare = § per share , ah a oe 7. eee oe toe Nopar 1140 May 21 1155 a 2 pte a ee 
@ per share 8 per share a re oe “ac See "6234 62% noe International Corp No par 33. May 13° 105% July 25 37 Oct "63% Jun 
172% 172% *1 “ey 1/ 63 Ve 63% 63% *63 on *1300 o= pao Colgate-Palmolive-Pee “cp yey No par 99% Mar 46 Feb 10 Oct 23% Jan 
*624%. 63% 63% ” *1300 pom *1300 npn 46% 47% 3,200 $3.50 ee ———— par 26 May 17 16% Mar 27 10% t 24% Feb 
THT We Tare fin “Nl diy em dim > a See oe foe ie Feb 2% Nov 41" dan 
x47 Va r. 105 *103 33 33 ; 10,500 Colo Fue ferred_____- 2 14 17% Fe 13 Sep 
103% 103% —*103 % 32% *31% 32 a 15% 15% 15% ‘onp 5% cum’ conv pre 8 May 17% Feb 11 VY Oct 38 Jap 
"31% 32 *31% 7 14% 15% 15% } 19 19% 1,90 lorado & Southern_-------~-- 100 9% May 15 6% Feb 4 12 oe in 
14% /8 18% 19% 1,040 Colora t preferred__. May 20 16% 23 Oct 
145% 14% 14% 1 19% 19% ’ ly, 154% 16 , % non-cum Ist p 100 8 ay Jan 21 47 Jan 
, “ye 19% ‘4% 16 16% y, 190 4 d preferred___ Apr 16 32% Ja 27% Nov 
19 19% 19% 15% 15 16 Vy 15% 15% 15% 4% non-cum 2n 2.50 22% Ap Y% Jan 10 14 Jan 
: 170 Inc ¢} A---- Apr 19 32% Ja 8% Sep 
14% 15 eh es 15% 15% ts Ist 14% 14% lumbia Br'd Sys 2.50 23 Ap Yq, July 25 Apr 
00 a Apr 18 12% y 2% Nov 48 
15% 15% eis a 14% 14% 1434 30 30 2,8 a ie No par 10 p My July 24 32% 36% May 
14,015 Me P 29% 30 4 29% 500 ol Elec__------ oe May28 38% 0 Dec 
‘oo 29% 294% 29% 23 Ye Fo 29% 29% = ne Vs 60,600 oe val REE No = ets May 19 22% ren es 78% Deo 106% aes 
; 29% 11% 12% y 7,000 om__---- Jun 13 36% Oc - 
*29% 29% or 25 11% 11% Hp 38 = 38% lumbia Pictures ¢ Nopar 6 Feb 13 59% Jun 
2 8 a6 35% 35% 37 Abdi "19% 19% 100 $4.28 ss a an Ohio Eiec.-10 a ee a ee ~~: ee a July 
34% /2 % 19% 19% 7 *78% 80 80 : 1,100 Coeees & Geuthern Gale Bic. 17 115% Fe Nov 32% May 
19% 19% R24, 7 *78Y% 80 78% *42 42% ’ mercial Credit..-.----- 1600 103% Jun % July 7 19 5% Jan 
, 78% 80 42% 42% —— 3,200 Com a YW May 19 26% 2% Jan a 
“an @ 41% 41% Ege be 45 45% 1 1,040 enol Sy "reenne eae <= Se 3% Jan 29 111. Bep ge 
yt 44 43% 43% ioe 107% 107% 107% — 26 Ye 8,500 yorum mal & peat. 20 ed 115% May 22 = : 29% Sep = Pam 
- 107% 26% 226% 1/ 61,000 tne se Ym May 19 12% Nov 
- 107% 107% 107% 25% 26% -ding-* 3% 3% 6 preferred ser 26 48627% Y%Jan 2 40% May 
. % 26 va 3% 3% 5, 2,500 $6 Pp ison Co_--_--- % May 16 14% 24% Nov 
25% 26 25% - 3 3% bg 119% 119% mwealth Ed ar 8% % Feb 8 65% May 
3% 18%4 119 \, 10,700 Commo: me ....-- No p Y%eMay19 30% 33. Oct 
3 3% 3 : 118% 118% 116% 119 | 30 830% Conde Nast Pub Inc Nopar 23% 35% Feb 11 t 10% Feb 
Y 118% "118 §=118% 1 29% 30% %} 421 1,700 -Nairn Inc_------ 30 Apr 14 5% Oc 
"29% 29% ttf at 20% 2942 30 4/300 Gongoleum=N mines GoFP.u--.----8 4% May 197. Feb 2 Soi Sep 408% Jan 
? % 11° + 29 4 5, es Corp__---~-~- May 1 
27° one ag i 33% 34% © °33% 34 5 6M 5200 Gensel Bison of WY. No par x105% July 1 108% Mar 28 25% July 
7 Vg “1 a a 
*33 et =e oo 5% 6 =. one 26% 26% ys $5 preferred___------- 115 May 21 20% Feb 13 a> a 23% Apr 
STOCK <: saan 26% 26% — Bg 106% 106% i, ec Consolidated Grocers Corp---1. pede | 11 Apr 29 br: re 3 42% Jan S. 7? 
EXCHA 106% 107 107 %y 1534 1,300 nso dries Corp.__------~- 40% May 19 7 r 14% Nov 
CLOSED 106 a 15% 15% 15 ; SS ee ao is May19 17% Mar 16% Sep 47 (Jap 
¥ 15% 15% By 13¥/ "124 134 0 Consolidated Natu ireraft._.__2 10% 19 30 Jan 6 32 Aug 
15% 15% fe. ae oe a: ooae 48% 48% 5700 Consolidated Vultee Air fa__..100 17 May 18% Feb 7 17 Nov 
; --- 19 i ==. --- 
#13 13% *13 13% TM, 48%, 48 484 12% 1254 5,700 ol RR of Cuba 6% p ree 12% May 8% Feb 3 eS —_ Mar 
48 48% i a ia% 12% i 23% 2475 1300 Gonsel Retail Stores eo 6 see ey nee tk can S4ie ADE 
12% 12% 22%, 23% 23% 23% + 16 16 16 1'300 ee Seer Se No par 111% ana 19 48 Feb 24 35% fits 
23 Pe Ya 15% 16 15% 15% 37% 37% 37% cs /2 100 $4.50 “pea gg ean SEER 20 = poe 102. July 8 si. a 22 July 
31% 37% 13% 113% «112% 113% 11244 yr tg 44, 45% “ie oh om. “preferred... 100 je min 18 «106% ADE 9 101 Bep ey Ie 
D 5 mantel @akene Ob... Sep 
133: -..113 113% 2 45% 46 45% 8 °102 103 1 ontinental Baking Co Nopar 97 Jun 445% Feb 8 33% 113% Mar 
43% 44 a *100% 102 cs ee FA 15° 15% leat preferred_- ae ee oe i. ie || lee aoe 
soe a 14% 14% tt 39% *9B% 100% sear “aa 13,600 Guntinental: Cnet inn 0 He xO May? 13 ing me 3 46% Nov = = 
14% , 1 99 ¥g 8 : 3 395% ' $3.75 pr ond Fibre______- 54% Fe : 24 a 
2. ak ee ae, ee ee wea ot By Ot Bu ae 
3 bd te 110% *108% % 11% 12 ; 1.800 Continen Apr 14 48 uly Nov 223% May 
“109 110% 108% 11 ll 11% 11% 50% 50% 50% , Continental Motors _.6 38 Ap 19 Feb 19 15 30% Fen 
100 f Deb_...----- Ye May 19 13% Nov 
se 10% %y 49% 49% . 8% 8% 7, ental Oil o ----14 14% Y July 25 Jan 
fa ef 22 SE Se | ee se Se 
8% 8% Wy 47 46% 46% * 16% 16% 16% . Cooper-Bessemer _..---Nopar 43 16 Feb 7 t 60 Apr 
45%2 46% 46" 15% *153%4 16% 16 19%, '19% 20% 4,500 py prior preferred ---..--- 5 12% Jun 27 5 Feb 5 50. =Oc 27% Jan 
| 00 Co Jun 25 5 12% Nov 
15% 15% 15% “hy 17% 17% 18 fog 49% 49% 1 ld Steet 50047 %Feb13 x 67% Jan 
17% 2 “49 49% Hp 1,300 Copperwe series_._.._--_. YeMay17 20% Fe Sep 
17% 17% 17% ox *49 49% 144 14% 14% , Conv pref 5% Corp__--.1 12% May 61 Jan 7 52 39% May 
*49 491% y. ae 13% 13% 14 4 *48 49% ines 1l-Dublier Electric ae 52 . Apr 14 Feb 19 25% Oct % Aug 
13% b «48 49% m, 2000  Corne Trust Co__.___ May 19 32% 1% Deo 109 
13% 13% 13% 133 *48 49% : 16% 16% Exch Bank $ 24% May Fed 6 10 patios 
49% 15% 16% iy 190 Corn Works common____ 2 105% nt => 
*48 50 *48 *15 15% “561% 57% ing Glass 166 §©6101% Apr Jun 26 -- - % Dec 
15% 57 57Va y 3,500 Corn ed 17 105% 8% May 7S 
15% 15% 15 ; 57 57 Py, 26% 27% ’ 3%2% preferr 266 102% Apr Jan 7 5 10% Mar 
r 57% 57% 26 26% 110 ser of 1947__ ulyll 75% Deo 210% 
oj ES RR Mi ae% 28 103 103 — 20 gun Heldide Wee 3 iw ue ve “——. 86s ‘a 
PI +d, 103% 102% 103% = 108 *1041%4 1 = 66% 5,600 on se 1 5 Jun 6 < -— ‘ 4% Oct on = 
105 8396105 1 64%, 64 ' : 110 is ie ay 14 Oct 
705% 65% 100". ome 18ee “naa “6 ai 1,100 Coty Internat Corp 35 26% May 19 9 Mar'S 101 wu 
190 190 190 6% 6% 6% 6% 33, 3% 3% , Co common. 100 ©1035 Apr 15 9 28 4=6Sep 62 Jan 
6% 6% 6% 8 3% 3% 3% Hy 35 35% 4,8 %% preferred 2 24 Apr b 8 32 54% Feb 
3% 3% 34% 35% Vp esis 3 at Corp (The)_..— ay 19 43% Fe Dec 
aaie 34% 34 344% osanae ie *105% 106% “—— =" 1,100 —_ gg _ No per = — : 52% Mar 27 a’ 
*105% 107 ey yO 16-26% oe a% 40% 41% = $2 preferred 
+ ie *38% 39% 38% 5% 51% 51% “51-51% 
*51 j 
"50.51% == *50 51% 
For footnotes see page 23. 
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NEW YORK STOCK RECORD 





Saturday 
July 19 
$ per share 
STOCE 31% 
EXCHANGE 
CLOSED 


24% 


Saturday 
July 19 


$ per share 


STOCK 21 
EXCHANGE 23% 
CLOSED 47% 

*185 
51% 
23% 

*104% 
18% 

*108%2 

6 


56% 
13% 
#37 
2% 


17 


*106% 
#3454 
14% 
rie 
#97 
22% 
11% 


Monday 
July 21 
$ per share 


31% 
107% 
120% 

2842 

83 

29% 

165 
190 

44% 

99 


24% 


Monday 
July 21 


$ per share 


21% 
24 
47% 
190 
52 
235% 
104% 
18% 
111 


6 
57% 
13% 
38 

2% 


172 


LOW AND HIGH SALE PRICES 


Tuesday Wednesday 
July 22 July 23 
8 per share & per share 
31% 31% 31% 31% 
107% 107% 106% 107 
120 120% 119% 120 
*27% 28% 28% 28% 
*82%2 83% 83 83 
2942 29% *29 29% 
16% 16% 16% 16% 
*165 180% *165 180 
43% 45 45% 48% 
*97%2 98 *9742 98 
17% 17% 17% 18 
*44 52 *45% 52 
9% 10% 10 10% 
129% 129% 130 133 
65 65% 654% 67 
4% 4% 4% 4% 
14% 14% 145% 14% 
*130 140 *130 140 
*25% 25% 25% 26 
32% 33 33% 34% 
95 95 *95 96% 
*18 18% 18% 18% 
21% 21% 21% 21% 
31 31% 30% 31 
Tam a 101% 101% 
eee nee *100% 101% 
16 16 16 16 
144% 14% 14% 14% 
*36 36% 36 36 
40% 41% 41% 41% 
*364%2 37% *364%2 37% 
40% 41 41 41% 
83% 8% 842 8% 
11% 11% 11% 12 
35% 36% 36% 37% 
2342 23% 234% 23% 
#55 59 *55 59 
12% 12% 12% 12% 
*20% 214 *21% 21% 
18 18 *17% 8 
*27% 28144 27% 28% 
*41 42 *41 42 
#45 46 *45 46 
i9% 19% 19% 19% 
15% 16 16 16% 
34 34% 35% 36 
52% 52% 52% 524% 
*28 30 2842 9 
36 36% 36% 37% 
20% 20% 20% 20% 
564% 57% 57% 57% 
166 166% 166 167% 
112% 112% 111% 112 
18% 18% 18% 19 
*9542 972 *95%2 97 
*15 16% *15%2 16% 
*29 30 *28%4 29% 
189 190 190 190 
128% 128% 128% 128% 
106% 10642 10642 10642 
“171 111%, 111 111 
15% 16 16 16% 
245% 24% 24% 24% 
LOW AND HIGH BALE PRICES 
Tuesday Ww 
July 22 July 23 
8 per share 8 per share 
2056 21 19% 20% 
22% 23 23% 24 
47% 47% 47% 48% 
*185 190 *185 190. 
52% 52% 52% 53% 
*23% 23% 23% 23% 
*104% 104% *104% 104% 
1834 18% 18% 18% 
*10842 111 *108%2 111 
6 6 *5%, 6% 
57 57 5742 57% 
13% 13% 13% 14 
*37'2 38 *37'42 38 
*2% 3 2% 2% 
17 1742 17% 17% 
166 166 167 167 
150 150 151% 151% 
*53%2 54% 5342 55 
17% 17% 18% 19% 
55 55M% 5542 56 
125° 12% 12% 13 
18% 18% 18% 18% 
*15 15% 15 15 
*32% 333% 33 33 
*102%42 104 102% 102% 
3% 4% 3% 3% 
10% 10% 10% 11% 
*57 57% 57% 58 
*70 73 *70 73 
105, 10% 10% 10% 
21% 21% 21% 215% 
144% 14% 144% 14% 
44% 44% *445, 45 
10% 10% 95% 9% 
533 54 55 55 
23% 29% 2956 29% 
6% 71% The 7% 
*23% 24% 24 24 
*103% 105 *103% 105 
*38%4 391% 39%2 39% 
22% 22% *22% 23 
*11% 12 11% 12 
3 26% 27 28% 
*106 106%2 *106 106%2 
*21% 21% 215% 22 
23% 24 *23% 24 
55 55% 55 55 
*52 52% 52 52% 
107% 107% *107 107% 
59% 59% 60% 60% 
18% 18% 18% 18% 
*3154 32 32 325% 
*106% 107% *106% 107% 
35% 35% *34%% 35% 
14% 15% 15% 15% 
Iie Ey) Ts da 
2142 22 *22 23 
22% 24% 24% 24% 
11% 11% 12 12% 


Thursday 


July 


24 


8 per share 


31% 
107 
120% 

2842 

83 

29% 

16% 

*165 

49 

98 
*18 
*46 

10% 

*133 

67 

4% 

14% 
*130 

25% 


31% 
107% 
12042 

29% 

84 

31% 

1642 
1 


25% 


Th 
July 24 


8 per 


20 
23% 


*185 
41%. 


53% © 


*23% 
104% 
17% 
110 
6% 
5742 
13 5% 
*37%% 
2% 
17% 
168 
152 
53% 
19% 
v6% 


13 
19 
*15 


33 
*102%2 


3% 
11% 
59 

*6912 
105% 


*106% 
35% 
15% 

*22 
25 
12% 


47% 


share 


20% 
24% 
48% 


, 42% 


















































































































































STOCKS Ran 
Friday Sales for NEW YORK STOCK Range Since January 1 Tear ine 
July 25 the Week EXCHANGE Lowest Highest Senent ghest 
8 per share Shares se a F per share $ per share Spershare §& per share 
31% 31% 4,400  Orown Zellerbach Corp. -- 5S Apr 29 33% Jan 8 25 Oct 
106 107% 330 $4.20 preferred _——--Nopar 102 Jun 30 108% Feb 24 103 Sep lies Pub 
118% 120% 460 $4 2nd preferred _.._-._.Nopar 105%May19 128 Jan 8 110 Sep 150 Apr 
29 29% 2,200 Orucible S of Amer__.._.No par 2242 May 19 37% Feb 13 29 Dec 54% Feb 
83% 83% 700 5% preferred 794 May 19 96 Jan 29 88% Dec 115% July 
30% 31% 1,630 Cunpa RR 6% preferred ~.......100 22 May 20 34% Jan 6 22 Oct 46% Jan 
16% 16% 1,600 Cuban-American Sugar 10 13% May 19 21¥%Jan 2 17% Oct 28% Jan 
*165 180 ae 7% preferred 100 165 Jan 7 165 Jan 17 60 Jan 165 Jan 
49% 50% 7,800 Pa Co 30 31% May 19 50% July 25 35 Oct 66 Jun 
+98 99 100 4% % preferred 100 96 Jun 24 101 Mari2 95 Oct 106 Mar 
17% 18% 1,300 Ouneo Press Inc. 16% May 14 19% Feb 7 16% Nov 24% July 
*46 060s 51 --. Cunningham Drug Stores iinc_3.50 39% May 17 Feb 5 Sep 82% May 
10% 10% 12,900 Curtis Pub Co (The). Re ger 6% May 19 12% Peb 5 10 Nov 26 Jan 
133 133 120 $7 preferred Nopar 113% Jan 16 Feb 4 103 Oct 146% Feb 
685%. 68% 2,700 Prior preferred eaammrmeentiteder 56 Jun 6 70 Mar 1 60 Sep 16% Apr 
4% 4% 7,700 Curtiss-Wright 4% May 20 6% Feb 8 5% Oct 12% Feb 
15 15% 6,800 Class A H 12% May 21 20% Feb 8 17% Oct 34% Feb 
*130 140 a Cushman’s Sons Inc 7% pfd__._100 -129 Feb 18 132 Apr 23 128 Oct 145 July 
26, 26% 1,000  Cutler-Hammer Inc ......._No par 18% May 17 30% Feb 1 25% Deo 45 May 
34 35 3,600 Dana Co i 20% May 16 35% July 24 18 29 July 
*95 96% 120 Cum pfa 3%% series A_.____100 91 Apr 25 96% Jun 26 91% Deo 98% Nov 
1844 18% 700 Daevega Stores Corp N ¥ -....._§ 14% May20 20 Feb13 17 Nov 34 May 
21% 22% 2.500 Davison Chemical Corp (The)....1 16% Jan 16 23% July 14 16% Nov 31% May 
31 31% 3,500 Davton Power & Light Co. (The)..7 x30% May 13 35% Jan 6 Sep 36% July 
101% 101% 120 Preferred 3.75% series A__.__ 100 «101% July23 101% July 23 PED ‘kins. one 
*101% 101% 100 Preferred 3.75% series B_..-- 100 §=101% July 24 101% July 24 Em roe prekiee 
15% 16% 1,000 Dayton Rubber Co____-_--_~.- 500 13%eJan 4 23% Fep 11 16% Nov 34% Apr 
14% 14% 2,900 Decca Records Inc. 500 13% Jun 30 20% Feb 11 Nov 22% Dec 
34% 34% 2,100 Deep Rock Oil Corp_------------- 1 34% July25 36% July 21 pune fe 
42% 43 7,100 Deere & Co Nopar 31 Muyl7 43 July25 31% Dec 58% Jun 
37% 37% 500 Preferred 20 34% Jan 9 38% Feb 20 33% Oct 42% July 
40% 40% 3,400 Delaware & Hudson 100 32% May 19 45% Mar 6 25% Sep 50% Jan 
8% 9% 13,700 Delaware Lack & Western._____50 5% May 19 10% Feb 3 6% Oct 16% Jan 
Denver & Rio Grande West RR 
12% 12% 5,600 Escrow ctfs for com_.__-..-- 100 6% May 19 14% Mar 24 Naas 5 ete ga 5 anaes 
38% 38% 8,500 Escrow ctfs for pfd___..--- _-100 25% May 19 sSh.J09% te Pe ta, 
235% 23% 3,500 Detroit Edison 21% July 25 27% Mar 25 23 Oct 28 4=4Apr 
*55 59 _._ Detroit Hillsdale & 8 W RR Co_-_100 60 Jan 13 60 Jan 13 60 Oct 77 + «Feb 
12% 13% 2,000 Detroit-Michigan Stove Co .._....1 10% May 19 13% July 7 as Nae GE 
21%, 21% 300 Detroit Steel Corp. . 17% Jan 3 21% July 17 16% Deo 19% Dec 
18% 18% 1,200 De Vilbiss Co 17 May19 22 Jan 2 15% Oct 24 Aug 
28 28 Y% 1,500 Devoe & Raynolds class ae 20% May 14 31% Feb 3 23% Sep 39% May 
*41%, 42 200 Diamond Match ~..._....._No por 35% Apr 15 47 Jan 17 34% Oct 50% Apr 
*45 45% whi 6% partic preferred —.....-..28 4342 Jan 2 60 Jan 25 42 Sep 50 Aug 
20 20% 1,700 Diamond T Motor Car Co...._...3 18 Jan 2 24% Feb 13 16% Oct 34% Jan 
1642 16% 12,800 Distil Corp-Seagrams Ltd__.____-4 11% May 19 18% Jan 2 14% Nov 30 0 July 
36 36 1,600 Dixie Cup Co common..____No par 25 May 19 36 July 23 28% Nov 52 Apr 
*52% 53 200 Class A No par 49 May 22 54% Apr 8 48% Sep 62% Jun 
2942 29% 300 Dr. Pepper Co. -No par 25% Apr 7 34 Feb 10 25% Nov 48 Mar 
37% 39% 5,600 Doehler-Jarvis Corp .~—~.......-8 28% May 19 39% July25 x23% Sep 37% May 
20% 20% 3,400 Dome Mines Ltd _...._____No par 16% May 14 21% Jun 18 16% 29% Feb 
56% 57 2,200 Douglas Aircraft __.._._..._No par 45% May 27 7 Jan 7 63% Nov 108% Mar 
= 3,300 Dow Chemical Co common_.No “4 150% May19 181% Jan 2 143% Feb 192 Jun 
111% 112 1,100 New (Delaware) ~----------.-- 15 40% July 25 42% July 24 SF os ees oe ear, 
18% 19% ~~ 6,400 $4 preferred series A_...Noper 111 Jun 19 114% Feb 14 111% Deo 118 Jun 
°96% 97%2~_* ~~ 200 Dresser Industries ~..-__—...._500 14 May 16 22% Jan 30 15% Oct 33% Jan 
*15% 16% ~~ * 200 3% % conv preferred_____.____100 91 Jun 3 98% Feb 19 1 Oct 116 §=Apr 
29% 29% —“* 100 ternational ————-3 10% May19 19 Feb10 15 Oct 41% May 
193 194% + 4,900 Duplan Corp o par 25% Apr 15 34 Feb 6 25 Nov 58% May 
128% 128%4~ “1.200 Du P de Nemours (EI) & Go. 790 173. May27 197 July 8 161 Oct 227 Jun 
106% 106%4~ * 2,000 Preferred $4.50 series _..W.Yopar 124%Jan 13 129 July 2 124 Dee 133 July 
111% 111% - * 40 Preférred $3.50 series___‘cNopar 103% May 28 106% July 24 i a rice! 
16. 16% - 2,600 uesne Light 6% 1st pfd_..100 111 July18 115%Jun 9 112% Oct 116% Feb 
25 25% 4 4,600 G Cigar Corp 14% May 20 19% Mar 3 13% Sep 21 May 
STOCKS Range for Previous 
Bales for NEW YORK STOCK Range Since January 1 Year 1946 
July 25 the Week EACHANGS Lowest Mignest Lowest Highest 
8 per share Shares E Par 8 per share & per share Spershare & per share 
Eagle-Picher Co 10 19% Jan 16 25% July 24 19 Sep 30% May 
20% 20% 10,100 Eastern Airlines Ine 1 17% May 19 24%, Apr 3 16% Nov 31% May 
23% 24% 2,500 . oars rn me og lan Steel Corp___.5 18 May 19 51 Jan 30 30% Jan 61 Jun 
% 47% 14,4 Eastman Ko 
0188 ¥g 190 r wr common _ 42'%2 May 17 48% July 23 a asian PSE aries 
40% 42 11,700 6% cum preferred._ mares 182% Jun 6 196% Feb 27 190 Nov 209 Aug 
52% 54 2,000 Eaton Manufacturing Co......_._6 42% May 17 57 Feb 11 39. Oct 71 Feb 
234% 23% 300 Edison Bros Stores Inc com_..-.-1 19 May17 25% Feb 7 23% Dec 40% May 
*102% 104% 10 4%% preferred 100 101%Jun 4 109 Feb 4 101 Oct 112, Aug 
18% 18% 2,400 Ekco Products Co 5 16% May 27 27% Feb 17 17% Oct 27% Dec 
*110 1ll'% 30 4%2% preferred 100 107% Jun 17 111% Feb a. 106% Nov 114 Feb 
6% 6% 500 Elastic Stop Nut Co 4% May 19 8% Feb 18 6% Nov 16% Jan 
5742 58% 4,900 Electric Auto-Lite (The) re 50% May 17 65% Feb 13 50% Oct 80% Feb 
14 14% 2,300 Electric Boat common- ES 10% May 19 16% Feb 5 12% Dec 35% Apr 
*374% 38 We. Cony preferred _-.____-___No par 33% May 29 39% Jan 10 34% Oct 48% Jan 
2% 2% 1,000 Elec & Mus Ind Pg: shares_____... 24% May 17 3% Jan 14 3% Dec 7% Jan 
17% 18% 11,200 Eiectric Power & Light....._No par 11% May 19 19% Feb 8 13% Oct 29% May 
170 170% 6,400 $7 preferred —Nopar 152 May20 171 July24 138 Sep 180% _— 
152 152 600 $6 preferred ~_._..---- -Noper 137 May 26 156 Ye Feb 24 128 Sep 67 July 
53 53% 1,900 Electric Storage Battery_...No par 47 a Jan 3 5% July oa 40 Oct 56% Jun 
19% 19% 1,500 Elgin National Watch Co--..-._15 17% Jun 24 245% Mar 1 seen 3 aie cineca en 
55% 56% 1,300 El Paso Natural Gas. -3 46% May 20 56% July 24 44% Sep 61% Jun 
*13 13% 1,400 Emerson Electric Mfg Co_---....-4 9% May 19 15% Feb 21 11% Nov 30% Feb 
19 1942 1,90¢ Emerson Radio & Phonograph.___5 13. May 19 21% Feb 6 17% Dec 43% Mar 
*15 155% 500 Empire District Elec Co__----.10 x14% May 27 19% Jan 8 17 Nov 21% Oct 
32% 33 $00 Endicott Johnson Corp ~~-..---- 25 27% May 17 38 Apr 2 iis iiatsie ein ae 
103 «103 30 4% preferred 100 102 May 7 107 Mar24 104 «Sep 111 Jan 
-- sii 6,500 Engineers Public Service com_---- 1 24% May 19 33% Feb 18 23. Oct 41% Apr 
3% 3% 27,300 tEquitable Office Bldg--...No par 2%Jan 2 4% May 5 2 Ye Jun 5% Jan 
il 11% 13,600 Erie RR common No par 8% May 14 12% Feb 3 9% a 23% Jan 
59 59 500 5% pref series A 100 47%, May 19 67 Feb 3 48 ct 93 Jan 
#69 73 _.. Erie & Pitts RR Co 50 72 Jun il 85 Mar 25 90 Oct 95 Jan 
105% 11 1,700 Eureka Williams Corp__.--.--~ ---5 7¥2 May 17 13% Feb 8 oon Oct 22% Jen 
22% 2 10,500 Evans Products Co —5 18 May 19 24 Ye Feb 7 L A Oot 33% Apr 
145, 14% 3,409 Eversharp Inc 1 12% May 17 25% Jan 7 % Nov 58% Apr 
4434 44% 1,200 Ex-Cell-O Corp 3 32% May 19 45% July 17 34% Oct 63% Jan 
11 1i% 2,700 Exchange Buffet Corp.._.----2.50 7 Mayi12 11% July 15 7 Oct 11% Jun 
5% 7} Co__....Wo 44 Mayl19 60 Jan 30 47% Nov 88 May 
30% 2954 3400 Pattee coor Pr hico,--20 25%Jan 16 81% feb 1 21% Sep 36% Feb 
7% 8 = 16,500 Farnsworth Televis’n & Rad Corp_1 4% May 19 9% Feb 7 7% Deo 19% Jan 
24 24 500 Federal Light & Traction...._.--15 20142 Apr 19 24% Jun pa = Sep Retr Jan 
103% 104 30 $6 preferred _...-_.._Nopar 102% Marig9 108 ome — Sep 2 Feb 
40 40 500 Federal —_ fsa CO -nnn—n omen 1 roo * Pi day ‘a 54% Feb 
22% 23 1,600 Federal-Mogu a , EEGISSEES: ‘ny -- wa a eoed 
12 Ye 12% 1.900 Federal Motor Truck ~--~-- _No par 9% May 19 14% Feb A 10% = 21% Jun 
27% 28% 13,100 Federated Dept Stores com-—-—- bd 19 Apr 18 28% July ~ a... se 344% Aug 
*106 106% 50 4%% conv preferred__._.... 100 104% Feb 6 107% Jun 12 ep 108 Feb 
*21% 22 500 Felt & Tarrant Mfg Co_-_—-—--—---B 20% May 17 26% Feb 10 ae astitieen 
23% 23% 600 Ferro Enamel Corp 20% May 20 26% Jan inn a — 34% Mer 
56 56% 1,700 Fidel Phen Fire Ins N Y-. i0 46% May 27 59% — 7 i oa G = 
52 53 2,100 Firestone Tire & Rubber___._...25 42% Jun 6 61 e 2 105% D % Apr 
*107 107% 200 4%2% preferred 100 105% Jan 10 107% Jan : son 109% Jan 
*59 60 400 #£First National Stores ~-.-- _No par 511% May 20 60% July = 18 sae 70% May 
18% 18% 1 300 Firth (The) Carpet Co ---. -No par 14% May 27 21% Jan 4 25% Ocs 28% July 
33 33% 7,300 FPlintkote Co (The) com.___No par 24 Mayi19 37% Jan wae ae tog Jun 
107 107 40 $4 preferred _........_.-._Nopar 105 May21 110% Feb oe 10 eep 115 Jan 
*35% 36% 200 Florence Stove Co ~-No 30 Mayi19 41% Jan 6 : c' 57 Apr 
15 15% 9,500 Florida Power Corp...-_-_.--.7% 14% Jun 13 17% Jan Bs 6% Sep 20% Jun 
Se Pts 48,500 ights dz July 10 g2 July -—- ae peak: lg 
*22 23 3 Florsheim Shoe class A...._._.No per 18 May 29 23 Feb 7 20% Gat " ser 
24% 25% 14000 Follensbee Steel Corp 14% Jan 13 25% July 24 11% Jan 21% Feb 
11% 12 2,900 Food Fair Stores Inc 7 9 May17 15% Feb 13 12% Oct 23% May 





Fer footnotes see page 23. 
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Volume 166 NEW YORK STOCK RECOR Range for Previous 
Year 1946 
STOCKS Range Since January 1 Highest 
Bales for NEW xukh — Lewest Highest Pay Bll $ per share 
HAN per share per 
LOW AND HIGH SALE PRICES — suly 2° the Week — 1 op bee 3 Mod ag 71 Sep 100 Apr 
Monday — July 23 July 2 ee 8 ver share Shares Machinery Corp___...__-10 Be aay & Se gate on coat aoa iui Sa 
ers | wr > 8 per share & per share a we *83% 84% cia 3% % cum conv pfd ~._--___ 4 19% May 17 “ae ys: + ie nd 28 4 =Feb 
8 per share 843%, 8434 *83 2 0 109% 110 0 Foster-Wheeler Corp — ._.. eaae sy 23% May 23 26 an 20% Sep 35% Jan 
8 per share 84 84 08 108.110 28% 9,100 referred am May 20 25% Jan 6 61 Jun 
84 64 108% 108% 108 1 A 27% 2834 28 ? na ty 110 6% prior p oO par 12% y Yq Feb 10 45% Sep Ma 
Y 109 08 4 27 27% a 25% 25% Francisco Sugar Co_--______N y: 36% May19 650 Nov 27% May 
2h Bt By. fy BE GR Bh Ry * 33 Eeeeieereet ste 0 33 Jon 2 ae Nor 40" gua 
*25%g 25% * 14 1442 4 42% 43 42 "300 Froedert Gra common_.____1 23% Jun Mar 10 
oe Se azn 42% e134 13% 13% 3% 26% 27 7,800 ee Ga ee en 
3% /2 te ‘ : Z 
ei3% 13% ee 25% 26 — a 99% 100 pte G 15% May 
25% 25% - 963 96% : ™_ Feb 17 10% Bep 
, 96 4 % Jun 10 1 11% Jan 
96 97 common.____..1 9% ” 9% July 23 7 Oct 1 Apr 
Lt ht oS ee’ Bet ae Het nor 20, dan 
A Y, 18 4 9M% , 12% May 24 x 29% Ja 
Ve 11%, 11% 11% 9 9% 9. + a 6% The) -_______No par Feb 28 17 + Sep 
STOCK *11% 11% ae 9% 20% 19% 20% "13% 16" 1,100 basen Oo-a----—Wo bar wt July 22 0% Feb 8  iegt 61 Ye May 
EXCHANGE : rth *19% 20% "ten 15% 15% 16% is Ve 18% po Wood Ind =" asx July22  43%Feb 4 Nov 24 May 
CLOSED *19% 20% = 718 16 i is 18) She 5% 5% *T100  atee pret 106% © isiMayai seat July 237 Jam 141% May 
9/2 Ms 1753 17% Y, 5% 72 28Y 1, r — o ay 21 115 July 1% July 
om tae 4% 5 ate arin 2842 28% ag 19% 11,500 %e% conv pref " ee pond 19 (15% July24 13% Deo 100, Dee 
; Vs 26% 26% 18%, 18% 19% 5 115 oe Investors_ . Meari2 109 Jan 9 = 71% Apr 
ae. Ft 17% 17% 7 10T 112. 112 - og 4,700 Gen Amer > @ Apr 17. ‘68%Jan 31 ob Sep 14% Apr 
ou 197 *103 i. 5 15% 135% a oat. tan 2,100 Gen Amer Transportation.__5 = May 17 13% Feb 8 Jem Sep 200 yd 
15% 8 * 545% , 5. 185 ‘July ues 28 Ye 
14% 1% *205 108 55 ¥ 54 Ye 2400 Baking r 168 Mar 13. Nov 
105 109 ' \ 55 2 A ¥, 2, Races -No pa Jan 9 16% Apr 
i a 55% 56_ 10% 10% aT iaeis |... sient 20 Saal’ eee SS — er May 19 1at Feb 11 oo ee 20% Aug 
55% 10% 10% 10% #19214 182% *181% 18214 14% 14% 2,100 Cabie Corp... VO par "1 Apr 28 83% July 16 14% Sep 47% Aug 
10% ‘ 1824 182% 7 oe 13% 15 93 17,600 Genera: ferred______ 106 47% Feu 13 «-x35% 40% Apr 
it ert 11% 11% *80% 81%, “BOM 81% “3% 44 500: @aunualt thas  iaamenmameaied 7 151% Feb 3 eet. a oe 52 Feb 
81 82 > ‘ 43 434% 8 Y, 90 erred 39% Feb 3 56% Feb 
‘3B 48 2 Pe "33 28 oT Mn ae 00 General’ Blectrio Go_-—-—"Wo por 38% Jun 6 anmedan 9 30% Oct a 
27% 27% 56 157% ©1856. 157% ee am 38% 39 10.000 Gemeral Foods Corp___..._._No “3 il Mayi0 feu cae 54% Aus 
*156 V2 ; Y 385 $e ¥, , Instrument Corp___.._____ 54% July 135 
137% 38% a cen ae eet ot A 3B i ono? Ma Ee eee 100 126% Maria ia Feb 6 lis. Sep 123. Jan 
41% ™ Ye 12% %e Ye 52Y% , erred Jun 6 x122 
41% 42% 12% 1234 12% 7 *52Y%, 521% 52% 190 6% pref ferred_ ~~..100 110 80% Feb 
12% 12% 52. «52% *52 53 Ye 128% 129° 127% 128 100 3% % conv pre sep Feb 11 47% Oct 2. Feb 
Y. Vo 1% Jan 3 65% Nov 13 
51% 52 *128% 129 *128 42 i *116% 117% 116% 116 tors Corp 10 51% 129 Mar25 124% 103 Dec 
eran” ase 0910% 1174s °116% 117% 35,900 General Motors Corp Nopar 125% May 1 6% July 25 - 101% Dec 29 «Apr 
Pe es 60% 60% 61% 604 61% ae ae ae Te ee Re ee Siw Nor 40% Jan 
a J / 1 Lod 
59% 60% pe + Fey 127% 128 127% 127% 106% 106% 3,300 Gem Outdoor = np Carne car a beh eres 27 os 23% May 
128 128% *106 106% 106 ca 16% 1634 17 3,900 Cen. 100 8 Jan 6 14 May 
' 6 19 ; Public Service 12% May19 16% Ja % Nov 4 
105% 106 16% 16% oo oes 18% 19% toe 800 ‘sen tilities Corp______5 ee a a ae a 
tiie a Bn 3M se aK 14% Fue a Railway Signal "Wo ee a ees ae — oo ne 
ly, 7 ’ ta 
ae ae tame ae take 30% «30-30% 20% 31% --- 6% Seu -10s . SMe i) | Se a. ae a oe 
; ce "ean 
ae ae fe ae et $1) Setar Rberetn wpe ait MAY aiden 33 amt Get 12, duly 
#128 4 Ye 4 5, , Shoe Corp 19 1 
ee ae Sie 5% P= e+ dad 25% RE. "30: Seen oes preterred.No per 101% Apr 19 ses? SU Ag% Apr 
8 24% 4 32 VY, 113% Telephone Corp_-....— Apr 14 30 Feb Oct 
24%, 24% eS y 113% 113¥ 400 General Opar 19% Ap 15 105 Jun 
*3l% 32 21 113 113 7/2 V/ 33% 2, Instrument Cerp__Ni Jan 28 106 Apr Nov 60 
31% 32 Bq 112% 112. 112% Wy 231, 33% 1,700 Gen Time 100 103% % Feb 11 32% 118 =Jan 
112% 7 4 33% 23% 25 , erred______ Yq, May 27 40 Y% Sep 
*112 113% 34 341, 32% 3 * 243%, 25 25 Pe 4%% pref Rubber Oo SS * 21% : Jan 22 102 04% Sep 
L yy . — 3 108 a Oct 1 
33% 33% 241 24% 24% 24 72 #104 106 *104 106 1,700 ral pra a 100 101% Jun OR Feb 5 42% Apr 
, 30 Jan 
24% 24% °104. 106 *104 106 2634 26% 26% 27 10 4% % pret : 109 §=692% Jun 19 32 Mar3l 22% 108 
*104 106 *26% 27 26% -27 102% 102% *103 103% wate 3%% pref Razor....mcvopar 23% May 23 106% Jan 20 102% Dec —_ = 
26% 26% - Mg uy *102% 102% : 3 *91%2 93 7.700 Satety opar 103 Jun Feb 7 _- -- 106 Apr 
102% 102% % 93 *91%- 9 3% 27% , Vv preferred__ 17% May 19 30 Oct 
*102% 102% “1% 93 "9142 93 27. (27% 76%. "3 200 $5 con ty 5 vs July15 103 Jan 6 100 Oct 56% Jan 
*91% 93 * 363 26% 27% Vy 105 104% 104% 9,200 Gimbel Brothe --Nopar 96% July % Jan 2 36% 58 May 
‘ 26 4 *104%% Vy 26% , referred_________ 34 May 19 49 63 =Dec Jan 
2634 27% aime 105 = 105 265; 25% ee $4.50 Pp --No par Y Jan 24 B% 
104% 105 Ye 26 26 "8 a 98 - Co (The) -.-... 51%May 6 6&7 5% Nov 
*104% 105 %, 26%, 25% a 98 1, 97 : 5,600 Glidden --50 7. Feb 6 151% Jan 
25% Ye ! 97 ® 45 Ye , nv prefe 1 5% May 21 116 =Nov 
25% 26% £961 *96'2 98 Ye 45Y, 45 900 4% co atts 23% Apr 7 47% May 
964 98 ; \y 41% 4 %, 57 Co. % Jun 13. 1 Nov 
*96 42 ee 41% 42 fl gaa 56% 57 ei 6% 2,900 pay lg mee a en Co__-._100 es Ya May 14 33, web 7 59% Nov 88 % oo 
42 42% *5442 56 54% 65% 6% 6% *118 122 10 « Go -Sanford Inc 49 Jun 6 71% Fe 100% Sep 107 Apr 
rat th 0122 120120 *118 198 30% 31 ioe dees bea th ie alah. tee ey BO Rov 113% Jan 
*120. 122 saae Ass 30% 31 a0 ve: 28e 56% 57 — $5 preferred -Nopar 41%2Jun 9 ~ % July24 105% Sep 43 
12 x. 30% 31 % 56 564% 57% 05% 105% 300 Tire & Rubber__ 106 Mar 4 108% y 19% Nov 
30% 30% 54% 55 ri 106 *105% 106 . Tie 47% 9,900 vertible preferred__No par 13% May13 2 Jan 10 
105% 10834 °105!s 106 M6 AT%e a ee te A 500 Gotham ‘Hosiery bye tase 5% Feb 5 5% Oct 12% Jan 
4 4556 46% ” 1 108% 10834 Ve 213% 2,60 3  Mayi9 5% Oct 
46 47 108% 108% 4 21%, 21% gi eee a ore aia 1 8% Mar 27 5414 May 
08 108 1 20% 21% -Paige Motors 6 Jan 25 30% Mar ‘4 
108 108 106 20% 20% 2 Graham RR 41 Jan 2 27% Fe 
0% m Consol M 8 31 Jun 2 12% Oct 
20% 21 2 : se 13,200 Granby Co No par May 19 18% July 24 Nov 40% Jun 
so ae 4% 4% 4% 4% 1,600 Grand oy Steel__.__----No par 12% Stay 28 2 as 413 Feb 
, 1 ~ « ¥ ‘ is ’ 
4% 4% ae oom am fate or o>. oe es Ss OT Ge | ate 16. ae Be 35. Dec 
35% 35% — *34% +t 18% 18% , 18% "31% alia 32 "820. @rayson-Hobinson Sptd._---No par 31 Mar 28 14% Jan 6 13% Oct 64 Jun 
183; 18 18% lp BLY 31 Ys 106 $2.25 cum. conv. pid. 13. Apr 18 Oc 
a 3034 ti Bd *105%4 106 : 7 oe 3% 13 V4 _ Great Nor Iron ad sed_we-cer 34% May Pe bed ar 5 sa ae 13852 aor 
2 > / 3y, —-— n 
105% 106 ak 18% i SL ae oe tle. 1.900 Great Northern Ry 6% pid “i  wuuen 163% Jan 27 188 Oct 79 Feb 
+ *341, 36 144% 14% = 1 8,2 est May 12 eon eam oma = alae 
“im a” 14" tay oe 0° wee 2331 24 ‘730 Green Bay & West ee tive Mar 3 20% Deo «20% Dee 
a > 1, 4546 46% 24 24 160 L) Co Inc new-_--~----- 16% May 21 2 eee 
ef ig ogee ~ le 160% 160% sem 63 ES me me © Die Cesp..he per % July 11 = 111 Apr 
0159 161 ai a “61% 63 i 3535 ae Greyhound Corp (The) Nope nt: eee 173% Des 52% Apr 
| 1 ; 5 ‘ oo rn — 00%2 Jun 3 23 
*61% 63 nv ¥, 35 8935 st Y, 17% 18% ew none pamela 1001 27% Feb t 13% Jan 
; 4 34% ‘ 5, 18% 18 4 10 29,300 a 17 May 27 10 6% Oc 4 Jan 
34 3454 od 185%, 185% i se 9% Fagg eee yr gm 1 8% Jan 108 a 
ze 183%, 1834 - Q%q 10% 150 ft Corp_-- 45% May 14 80 Nov 
aC “is 25 6,300 Grumman “Arena se No per TB May17 9g guly 1609 m=. ote 
103% 10616 °108 108% wig oe oe ee ams To $8 eon Py Ohio RR-_--—No par 31% May 21 49 july2s «86% Sep = 78s May 
22% 24% : ‘ *6§5% : . : *90 ; Gulf Mobil No par 72% July 
6% a = a 6 RE ie Pr sate aa wees 9700 $5 preferred -25 57% Apr 14 | AE eS Ae 
=: 13. 13% 13% 16% 48% 48% a Grae 9,400 ulf Ol Corp see vear 1946 
le 47 49 na =" 72 12% eenshsics STOCKS Range Since January 1 cheetah Highest 
46% v4 , 45 Ve : hest 
, 71% 71% TOCK Hig er share 
71 71% eg Bales for new XCHANGA nem a 8 per share Spershare $p 
AND HIGH SALE PRICES a Friday Week E Par 8 per sha 
ate oe Wednesday ‘oe! rid July 25 the tn Noy 40% May 
Saturday ery July 22 ed =. 8 per share 8 per share Sha H i. ae 39 Jan 1 = Oot 24 aug 
July 19 “2 8 per share pers Jun 30 19% 17% Oct : 
hare Pp k Water ae 14 u Tan 99 Apr 
eget *34 35% #35 (35% 00 Ball CWP) atch OS-.— No par 14% May27 112 Feb 4 103% Jan 100% Apr 
; Y, /2 % 16 re Watch Co___-- ee 100 98 Jan 30 434 May 
5 ¥ #34 35% 157 *15% d 50 ee we a 15 108 Se 34% 
STOCK a "15% 16 is . “16 16% a dante 40 ees teal On 6038 pide per "0% Apr 17-25% July a7 151% Nov 170 Mas 
a e V4 4 *1534 oan en an 102% 102% - <a “ 106% bo es a Refrac..--.. -No ee 155 July ns ea oe 6 33 poe pees Jan 
CLOS 2 *101 FIL, Jara OER ee %, 25%, 4, ed 28% May 3 8 a 
101% 102 ‘IMG «JAZ gress Tens , \, 24% 25% 10 6% preferr --10 19 10% Feb Se 106% Jan 
: : “708 16886 er y, 24% 25%, Ins 155 ffner & Marx... : 6% May r 7 99 P Apr 
AS A ome aM oN NR OS ae ierc,and ig AN see Sy Nor 0% Sen 
*155 162 — 34% 34% 34% 38% 3 *7¥%2 8 “30 4%% preferred —. 1 ae 8% Feb 11 36 Dec 
P y 5% May 19 29% Oct 
*33% 34% — = “1% 8 ne *91 «92 Hayes Industries 2 4% 35% Jan 8 51 May 
; 74 & 4 *=G4U I, gz yj K YA 3,800 7 Corp. 25% May 16 2 2842 Nov T 
“1% 8 31 90% 90% ; ¥, 8% 8% Hayes Mfg > 20 2 30% Jan v 109% Ma 
i #90 93 V2 ‘ aa 7% 8% TW, "734 8,200 Zazel-Atlas Glass Co 15 22 May 21 % Apr 14 101 #£No Dec 
: v4 7, VE 7M ioe V4 28, 28% 28% ong a 400 ee % preferred 25 35 May 16 108 July 14 103 Dec 
285% 285% *28 28 "2 #26 27 26% 27 #100 101 80 Heing (H J) Co a -_-100 106 Mar31 so tan 
00° 100 -100.«:100%~=««*100—«104 "39 38% 20a: 38% 190 3.65% cum preferre Cai 62 Ss ee | 
“40 "40 *39% 40% 107% 108 ° 107 1074 *107 = «107% sige ow zc =25 B. ee 165, Jen i 17% Nov 38% a 
*107 108% 108 108 uit ge "56 57M = 1% mon-cum preferre wie ee 14% om a ae S —" _ 139 as 
ois 57 *56 72 An e494 *7 45 900 Hercules ee aoa _No par i 10 134 Mar Sep 106 
ne a a oe gm Gi” 6.109 etwas power “Riper ia) aay 2192 july is 8 Sep 146% Jan 
*14! ; % 19% 60 61% 4g 70 RR Jun 17 1 
*19% 20 19% 6034 60% 61 a *133 135 Hershey Ch H -Nopar 119% 29% Jan 4 Sea 
3114 Y ? 3 135 5 ope referred___-____ 20% Jun 11 —— --- 
60% 61% 60% 134 134 13 *89 «9 $4 conv p 5 ‘4 13% July 3 x43 May 
133 133 13 *89 94 901, 127% 128% 00 near say pega emma mmnaan ” s 32 Feb 10 41% Ap 
*u0 95 u 127% 129% i 23, 3,2 ie Core... sc .. 26 Jun ll r 21% Sep \ 
"128, 1287 Tay 190, 188 a ue Ju % 809 len Btls the A] 8, dan 2B Deo $0. ay 
23% 23% "22% 12", 12% 1234 72 ‘8 #929 30 0 Hires Co (C E) _5 21% May 19% July 17 18 34% May 
29 29 20 Purnace. (Del) 14% May 28 K 22 #«2Sep 
11% 12% 12 y, *28% 30 26 26 SS ee 5 4 25 Jan 25 56 Jan 
284 28% 5; “26 8626 % 26% 3,100 & Sons (A) 17 May 19 34% Sep : b 
2842 29 ona Bi 5 25% 25% , 3/, 26% 26% 00 Hollander No par 48 Jun 13 t 28% Fe 
. 45, 255% 26% 2634 : 18, 2 Corp. 35% Jan 23 1 12% Oc r 
*245, 25% 2 26 26 3) 18% ia 400 Holly Sugar 12.50 4 19% Feb 7 52% AP 
Pe Ss a eo eee ee ee eee ee 
*18% Is " 19% "8 ; 45 Ye 2 600 Houdaille- 34% July 111 
4 36 8h BE a re or ee ari May 20 103% 3am 20 90% 
= = 11% 17% . Ve 50% 50% 50% 900 Household 1 
16% 17% ait 50% *49 ; $3. cage 32%, 32% sane 550 2%% preferr 
*50% 51 “ 2 33 321% 32 Va 101% 102 ¥4 "102% 1 4 
*100 100% : 
For footnotes see page 23. 
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9% 
101 
49 
43% 
120% 
31% 
108% 
*110 
32% 
9442 
35% 


9% 9% 9% 9% 
10142 10142 101% 101% 
*49 50 492 49% 
43 4342 433, 43% 

“419. 121 *120 120% 
: eS 3234 33 33% 
*108%% 109 *106% 109 
*110 = 150 *110 150 
32% 33% 33% 33% 
9442 9414 945, 945% 
3542 36% 364% 37% 


9% 10 


102 
5042 50% 
4334 


445, 
120% 120%, 
- 3242 .°33 


*110 
33% 
95% 
36% 


150 
3434 
9512 
37% 


93%, 10% 
102 «102 
50% 51 
44%, 45% 
121%4 122 
33% 33% 
109 §=6109 
*125 pas 
344% 34% 
*9542 96 
37 3742 


4,800 
210 
600 

6,300 

1,000 

3,800 
120 

11,000 
400 
8,600 



































Jacobs (F L) Co 
Jersey Cent Pw & Lt 4% ptaL=-60 
Jewel Tea Co Ine---.------- No par 
Johns Manville Corp new_-._No par 
3%% preferred 





Johnson & Johnson new----~~~- 12% 
4% 2nd prefered ser A-_..-..- 100 
Joliet & Chicago RR stamped__100 
Jones & Laughlin Stwel__._-- No par 
5% pref series A .-----~-~-- 100 
Joy-Mfg Co 1 





K 





6% Jun 10 
9942 May 27 
39% May 20 
37 Jun 2 

110 May 19 
25% May 19 
107 May 15 
27% May 17 
x93 Jun 3 
25% Jan 3 





13% Feb 
104% Feb 
53 Jan 
45% July 25 


123% Feb 
33% July 
112 Jan 


39 Feb 
101% Feb 
37%2 July 





14 
4 
2 


6 
23 
il 
8 
18 
23 





8% Deo 
100 Dec 
45% Nov 
1ii Sep 
109 May 
140 Mar 
31% Nov 
99 Sep 
18% Oct 


LOW AND HIGH SALE PRICES STOCKS eine Qonmnene 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 : Ss + 1948 sae 
July 19 July 21 July 2 July 23 July 24 July 2: the Week EXCHANGE Lowest Highest Lowest no Highest 
8 per share $ per share 8 per share $ per share $ per share $8 per share Shares Par $ per share $ per share Spershare $ per share 
Houston Light & Power Co 
42% 423%, 42% 42% 43 43 *43 44 423, 43 1,300 New common —-~___~--___ No par 37% May 21 45% Jun 30 * 
25 25% 25 25% 25 25% 2534 26% 25% 26% 16,000 Houston Oil of Texas v t c_---—-26 16% Jani6 26% July24 14% Oct 30. Apr 
25 25 25% 25% 2534 26 26% 26% *25% 26% 800 Howard Stores Corp 20% May 19 29 Feb 6 24% Oct 47 july 
*35% 36%4 3634 37% 37% 375 37% 37% 38 38 900 Howe Sound Co H 31% May 19 38% Mar 28 30% Oct 60% Feb 
4% 4% "45%, 4% 4%. 4% 4% 4% 4% 4% 1,200 Hudson & Manhattan._...____ +100 3° May 19 7% Feb 28 5 ‘Oct 12% Jan 
10 10 *10 10% 10% 10% 10% 10% 10% 10% 700 6% non-cum preferred______ 100 7% May 16 13% Mar 3 11% Dec 25 Jan 
39-39% 39% 39% 40 40 3934 40 39% 39% 1,800 Hud Bay Min & Sm Ltd.--__No par 33. May 14 43% Feb 33 ~Sep 452 May 
17% 18% 1738 17% 17% 17% 17% 17% 17% 17% 15,600 Hudson Motor Car__________ No par 121% May 19 20% Feb 13 14% Oct 34% Mar 
21 21% ae - ee 21% 21% 21 821% 1,300 Hunt Foods Inc---------____ 6.66% 15% May23 30 Jan 2 25% Oct 49% Jun 
; 5% 5% SY 5% S¥% 5% 5% 5% 5¥% 5% 7,800 Hupp Corp-—- 3% May 20 7% Feb § 5% Sep 10% Jun 
STOCK 37 37% 37% 37% *37%4 38 37% 373% 37% 3734 1,000 Idaho Power Co 20 30 May19 
EXCHANGE 26 26% 2642 27% 27 273% 27% 2834 28 2834 34,000 Illinois Centrak RR*Ce_._______ 100 18% May 19 4 Feb J ioe On itt ce 
CLOSED *49 5042 50% 52 54 54 *56 5734 55% 56 800 6% preferred series A_-.____100 37% May 21 56 July 25 41 Oct 85 Jan 
95% 9534 *953%4 97 *9534 97 *95%4 97 *9534 97 10 Leased’ lines 4% —~~.._.____ 100 93 Jan 21 96 Mayi13 87 Sep 99% Apr 
23% 23% 24 24% 24%4 25 25% 25% 25% 25% 1,120 RR Stk ctfs series: A__.____ 1000 15 Jan 16 25% July 24 14% Oct 37% Jan 
9% 10 9% 10 10 10% 10 10% 10 10% 5,300 Illinois ‘Terminal RR Co ____-_.- 5 7% May 19 10% July 17 6% Oct 16% Jan 
26% 26% 26 26 25%, 26 25% 26 25% 25% 1,400 Indianapolis: Power’& Lt_-._No par. 23 Ye May 19 30% Jan. 25 23 sep 36 May 
*16M% 17 16% 16% 16% 16% *163%4 17% 16% 16% 500 Industria Electrica De Mex, S A____ 12% Jan 14 17. July 17 11% Sep 22% Jan 
43% 431% 43 43% 4342 43% 4342 44 43% 44% 2,700 Industrial Rayon 1 x35% May 20 45 Feb 17 36 Sep 54 Jun 
125 125 *123 0127 *126 «128 126 «127 126 12734 700 Ingersoll-Rand  ___.._-__._Nopar 107..May27 133 Feb 4 116 Oct 151% Jun 
*170 39175 174% 174% 175 486175 *174 #180 "174 180 40 CW. quetaret (3g 100 174% July 22 180%Feb 18 168% Mar 190. Aug 
. 36% 373% 37 373% 37 37% 37% 38 37% 37% 5,000 Inland Steel: Co. -...N9 par 33 Apr 19 405%-Feb 5 33% 44% Jun 
15% 15% 15% 15% 15% 16% 16% 17% 17% 17% 16,000 Inspiration Cons Copper__._.-___ 20 12¥%_ May 19 17% Feb i3 13%. Sep 22% Feb 
"15%, 7% 742 1% 7% Te “7% 73% 7% Ti 1,900 eee ERE RS 1 7. Jun 5. BY 8B 7% Sep 11% May 
43% 43% *43% 44% 44% 44%, 45 -444%2 44% 1,100 Interchemical: Corp _......_.No par . © 35% May 17 50 Jan 9 35% Nov 59 May 
, 107% 108 107% 107% *107% 108 107% 108 106 107% 330 442%, preferred. 100. 105 May 2 + 108 Mar21 105 Aug 112. May 
4% 4% 4% 4% 4%, 4% 4% 4% 4% 4% 3,400 Intercont’l Rubber: _-.__: No par 3 May19 7 Feb li 5% Dec 13% Feb - 
13% 14 13% 13% 13% 14% 14% 15% 14% 15 21,800 Interlake Iron ; < No par 942 May 19 15% July 24 10% Oct 20% Feb 
*209 213 213 «213 *211 216 213 14 *210 216 400 Int’l Business Machine______ Nopar 192% Apr 29 225% Feb 13 195 Jan 250 Jun 
88 89% 8842 90 90% 90% 90%, 92%, 904% 92% 5,000 International Harvester_._._No par 70. Jan 13 95 July 14 66% Nov 102 Jun 
185 185 185 186 185% 185% 185% 185% 185% 340 Preferred 100 176% Jan 21 186%Jun 12 175% Deo 202 Apr 
*7% «8 7% T% 1% 8% 8 85 8% 8% 6,600 Int Hydro-Elec Sys class A.___-_25 6 - May 19 10% Feb 11 6% Oct 15% Apr 
291%2 29% 2834 29% 29 29% 29% 29% 29 29% 4,100 International Min & Chem_______ 5 22% May 19 31 Jun 20 27 45 Jun 
£9 90 So *90 91% *90 91% *90 91% 400 4% preferred _......._______ 100 84 aor 23 96 Jan 29 90% Deo 101 Aug 
4% 4% 4% 4% 4% $5 5 5% 5 5 3,700 International. Mining Corp_______ 1 3% May 17 5% Feb 8 4% Oct 11% Feb 
31% 315% 313%, 3134 31% 31% 31% 32% jj. 31% 32% 12,900. Int Nickel of Canada______-_ Nopar  x29% May 19 36% Feb 8 28% Oct 42% Feb 
132 133 *132 133 in am 2 133 #132 133 80 pe SS ERE a a 130% July 9 136%Apr 2 133. Aug 148 Feb 
47% 48% 48% 48% 483%, 49% 49 49%, "49% 50 25,000 International Paper Co__-.__-__ 15 38% May 19 53% Jan 2 38% Sep 55% Dec 
105%4 10634 *105% 106% *105% 106% *105% 10634 *105% 10634 100 $4 preferred. _......_.-_-~- Noper 100 Jun 3 106% July 21 95% Oct 113. Aug 
14 14% 14 14 14 14 14% 14% 14% 14% 2,000 Inter Rys of Cent Am___--_ No par 9 Mayi9 16 Feb 18 11% Nov 26% May 
112% 112% 112% 112% 111% 111% 112% 112% 113. 1134 230 5% preferred ___.____..--__ 100 104% May16 + 116 Feb 20 101% Sep 125 July 
*54% 56 *54% 55 *54% 55% 555% 555% 56 56 200 International Salt —_.._.--_ No par 46% Apr 23 58% Feb 5 52% Sep 70% July 
*42 43% “42% 43 42%q 42% 42% 42% 42% 42% 1,000 International Shoe _____-~-- No par 37% Jan 2 43% July 14 36 =6©Oct 49% Jan 
*46% 4842 4834 48% 49 49°%4 S$2% 55 56% 59 7,500 International Silver common_____25 40% May 19 59 + July 25 39% Nov 60% Aug 
33 33 *33% 37 *3342 37 *34% 37 34% 34% 300 7% mrereree®. .....-....<.-~.. 4 25 32 Jun 26 40 Feb 7 37 Dec 42% Aug 
13% 13% 13% 13% 13 13% 13% 13% 13% 13% 28,600 Intern’l Telep & Teleg__--~- No par 9% May 17 17% Feb 11 14% Nov 31% Feb 
*13% 14 13% 13% 13% 13% 13% 13% 13% 13% 900 Foreign share ctfs_____.-- No par 9% May 17 17% Feb 11 14% Nov 31% Feb 
*24% 2514 24 824% 24 24 24 24 24%, 24% 800 Interstate Dept Stores___._- No par 19 - Apr 14 26% teb 11 23% Dec 50 Apr 
*244% 25 24%, 2434 24%, 25 *24% 25 2434 25 1,000 Intertype Corp —--_~----~---- No par 20 May17 25 July 8 20% Dec 34% July 
43% 43% 43% 44 44% 45% 46 48 47% 472 1,600 Island Creek Coal —_- 1 38% May 20 48 July 24 39% Dec 50 Aug 
*152% 157 *152% 157 *152%2 157 *152% 157 *152% 157 mass $6 preferred 1 143% Jan 2 153%Julyl1l 141 Deo 163 Jun 


24% Jan 
108 July 
5942 May 
153. Apr 
115% Feb 
150 Feb 
53% Feb 
108 May 
34 Apr 


#17 18 164% 16% *16% 17 16% 16% 16% 16% 300 Kalamazoo Stove & Furn_..___- 10 14 Jun 4 22% Feb 10 17% Oct 36 May 
5 ; Kansas City Pwr & Lt Co— 
107% 107! *10634 107% *10694 107% *106%4 107 #10634 107% 10 3.8% preferred___________".___ 100 105% Jun 26 108% Mar 5 Re ts Saya 
23% 24% 2¢ 241 245% 25% 25 253% 244% 25% 6,000 Kansas City Southern______ No par 16 May17 28% Feb 11 18% Oct 40% Jun 
57 57 57 5742 58 58 58 58% 58 58 909 4% non-cum preferred_______ 47% May 19 58% July 24 45 Sep 67 Jun 
*16% 16% 16 §=616% 15% 15% 16 16 16 16% 1,000 Kayser (Julius) & Co____________ 13%4 May 19 17% Feb 13 15 Dec 26% Feb 
24 = 24 *23% 241, *23%2 24% 24% 24% 24% 24% 800 Kelsey Hayes Wh’l conv cl —— 20% May 17 2642 Feb 8 19% Sep 34% Jan 
*18% 19 18% 19 19 19 19% 19% 19% 19% 1,200 Class B ____ aioe 13% Jan 2 20 Feb 7 11% Nov 30 8=6Jan 
45% 46% 46%2 47% 4744 47% 47% 48% 47%2 47% 11,800 Kennecott Copper __________ Nopar 41%May17 62%Jan 2 41 + Sep 60% Apr 
*4342 44% 44 44 "44 8=644% *44 44% 4442 44% 300 Keystone Steel, & Wire Co__.No par 39 Apr. 15 49% Feb 13 32% Jan 55 May 
25 2556 25 25% 25% 25% 254% 25% 25% 25% 10,000 Kimberly-Clark Corp..______ No par 22% Jan 16 27% Feb 13 21% Nov 30% Aug 
109 109 109 ~=109 109 10934 10934 11042 10934 110%4 1,310 4% conv. 2nd preferred______ 100 104% May19 116% Feb 13 108% Dec 108% Dec 
*15¥% 15% *15% 1514 1542 16 1534 16 *16 17 700 Rinses (G3); Ge... oe ek 1 11% May 20 20 Feb 7 15% Feb 29 Jun 
76 77% 77 77 *78 79% 78 78 78 78 90 $5 prior preferred _______ No par 652 Jun 17 85 Jan 6 82 Dec 100 Aug 
32% 32% a 33% 34% 33% 34% 33% 33% 14,200} Shapes Co Igecc 5... 10 25 May19 34% July 24 26% Oct 460 «(Jun 
*98 99 99 100 *100 «100% 100% 100% 101 101% 260 Cum pfd 4% series__.___.____ 100 95% July14 101% July 25 96 Dec 101 Sep 
2834 39 3842 38% 39 39% 38 39 37% 38% 5,900 Sirens (6 8). Cé_..........2.-. 10 34 Jan 16 39% July 11 33 Nov 45%2 May 
*51% 52% *52 5234 *52% §3 52% 52% 5234 52% 400 ress (6 H) & Co.......... No par 45 Jun 3 59 Feb 4 43 Sep 62% May 
50% 51% 50% 50% 5142 51% 51 51% 51 51% 1,100 Kroger Co (The) ~...._.... Nopar 40% Apr 29 51% July 15 43% Oct 65% May 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday riday Sales for NEW YORK STOCK Range Since January 1 Year 1946 

July 19 July 21 July 22 July 23 July 24 July 25 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share 8 per share 8 per share 8 per share 8 per share 8 per share Shares Par $ per share $ per share Spershare § $ per share 
STOCK 5% 5% 5% 853% 5% 5% 542 5% 5% 5% 10,500 Laclede: Gas Light Co__2_.__.__- 4 4% May 19 1 Feb 3 5% Sep 9% Jan 
EXCHANGE 12% 12% 12% 12% 12% 12% #1134 13 *1134 13 300 La Consolid 6% pid__.75 Pesos Mex 11% Feb. 26 14 Jan 11% Dec 144% Oct 
CLOSED *31% 31% 3142 31% 3142 31% 31% 31% 31% 31% 1,800 Lambert Co (The) __-_--___ opar 28 May21 44 Jan 3) 38 © Sep 68 May 
11% 11% *11% 12 12% 12% 1234 12% 12% 12% 1,700; Same aes No par 10° May 20 14% Feb 8 13% Nov 20% Sep 
53% 53% *52% 54 *53 54 *53 54 #53 54 50 4%% preferred _____________ 5 49% Jun 19 56 Feb 8 52 Dec 102% Apr 
*41% 43'2 41°4 41% 42 ,A2 "4114 43 42 42 400 Lee Rubber & Tire _°..--___. 5 38 May 15 56% Feb 13 49 Sep 82 Apr 

e236 26 ¥2 26% 26% 26% 261, 2642 26% 27 27 1,000 Lees (James) & Sons Co__________ 3 21% May 19 30% Feb 4 evi an — 

98 oF *98 102 *98 102 *98 102 *99Y% 102 eet 3.85% cum preferred_._______ 100 9742 Jun 13. 101 Apr 2 sie soit shee padi 
“es. 35% 11% 11% 11% 11% 11% 11% 11% 11% 2,600 Lehigh Coal & Navigation Co____10 942 May 20 12% Feb 13 10% Nov 17% Jan 
372 37% *37— 3T% 37% 38% 38 38 M% 37% 37% 1,700 Lehigh Portland Cement_____._- 25 30%Jun10 44%Jan 9 34% Sep 55% May 
6% 6% 654 6% 6% 7% 7 7 63%, 7 5,000 Lehigh Valley RR _______-____- 50 4% May 17 8% Feb 7 6% Sep 17% Jan 
2% 2% 2% 2% 2% 23% 2% 2% 254 234 5,600 Lehigh Valley Coal__.______ No par 1% May 19 3% Feb 11 2% Oct 5% Jan 
*17% 20 *20 40 *20 49 *20 40 £20 40 en Non-cum preferred _:__.__.__ Siler Se eae AN Renae Soy. Rae i SS 49% Jan 64 Apr 
20% 20% 207% 21% 21% 21% 21% 21% 20% 21% 2,000 $3 non-cum Ist pid_-_.-- Nopar 14%May19 25% Feb 13 18% Nov 38% May 
6% 63 6% 634 6% 7 7 7% “6% 7 1,100 50¢c mon-cum 2nd pfd_--_No par 5% Jun 17 9% Feb 11 6% Oct 15% Apr 
16% 47 46% 47 “a 648 4734 49 48 48% 7,500 Lehman Corp (The) --_-------.. 2 38%May19 50% Feb 10 41% Oct 65% Jun 
16: 16% 16% 163 16% 163 17 «17 *16% 17 500 Lehn & Fink Prod Corp__-__.-_- 5 14 Jun 3 24 Jan 6 21% Oct 33 May 
21% 21% 22 = 22 21% 2214 21% 22 21% 22 1,900 Lerner Stores Corp___-_---- No par 17 Mayil7 25 Feb 8 21% Nov 4442 May 
55 fo 56% 55% 56 56% 57 57 58 ¥g 57% 58 3,800 Libbey Owens Ford Glass__No par 46% May 21 59% eb 10 43 Nov 7442 Jan 
om. 9% 9 9% 9M 9% 9 9% 9 9% 4500 Libby McNeill & Libby -------.- 7 8 Mayil6é 11 Apr 3. 10 - Oct 15% Apr 
33% 33% 32% 335 *3242 335 33-33% 33% 33% 1,000° Life Savers Corp ~~ -..----- 5 29%Marl5 35 Apr 3 28% Oct 3756 Jan 
90%2 90% *89%2 90 90%8 91 91% 943 91 91% 1,700 Liggett & Myers Tobacco_:___-- 25 78 May 19 96% Jan 2 83 Sep 102. May 
*190 §=191 *190% 191 19i 191 191 i91 19134 1913 90 Wr oe ge 100 181 Apri16 191 July25 183 Des 210% Mar 
*42% 46 "4344 46 4354 43% *43Y, 44% *43%_ 43% 100 Lily Tulip Cup Corp____---- No par 33% May 27 43% July 17 37% Dec 65% Apr 
54% 54% 543, 543 544% 54% 55 57% 5642 573% 6,900 Lima Locomotive Wks___--- No par 40 May 19 62% Feb 17 44 Nov 88 Jan 
59% 60 60 = 60 5954 60 59 59 Y% 58 58% 1,000. Sie ee Ce. ek No par 47 Apr 14 €0% July 14 43 Oct 66 Feb 
26% 28 26% 27! 27% 27% 2754 28% 28 28% 8.300 Lion Oil Co new___-----~--- No par 26% July 21 BY, July 24 ee ae a ot ies 
22%4 23 23.33 22% 23 2S 22% 24% 25 1,900 Liquid Carbonic Corp_--.--- Nopar 19%May17 30% Jan 9 23% Nov 43% Jan 
*101% 105 ; *101%4 105 *101% 105 103 103 *101 103 100 3%% preferred ______----_-- 100 99% Jun 9 109% Feb 4 99 Dec 120 Aug 
1342 13% 13% 13% 13% 13% 13% 13% 123% 13% 6,600 Lockheed Aircraft Corp__------- 1 10% May17 20 Feb 20 18% Dec 45% Jan 
22% 23% 22%% 23% 23% 23% 23% 24% 2334 24% S106 See ee ae No par 20 May 19 27 Feb 13 25% Nov 41 Apr 
i or% SI% 98% 68% 69% 69'2 69% 69%, 70% 2,800 Lone Star Cement Corp___-- No par 58% May 19 19% Feb 5 64 Jan 94 May 
° 1842 18% 18 ; 1858 18! 4 18'2 18%4 201 2044 22% 6,400 Long Bell Lumber A____---- No par 12% May 19 224%. Feb 8 17% Oct 3 Jun 
20, 20 19'2 19% 19% 19% 19% 19% 19% 29 2.500 Lorillard (P) Co.._......_-..-. 10 17% Apri16 21%Jan 3 x20 Nov 31% Jan 
167% 167%%4 168 168 167% 167% 16742 167% *16742 169 170 1% preferred _._____.---____ 100 165% Jun 26 172 Jan 29 166 #£«Dec 197 Aug 
250 86-25% 25% 25% *254%e 25% 25% 25% *25 25% 500 Louisville Gas & E] A___--- No par 25 May 23 29% Jan 31 24% Sep 32% Jan 
45% 47% 46% 47 46% 47 47 43 47% 483 5,200 Louisville & Nashville_..._...___ 50 40 May 14 53 Feb 7 45% Oct 12, Feb 














For footnotes see page 23. 
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NEW YORK STOCK RECORD 





Saturday 
July 19 


$ per share 


STOCK 
EXCHANGE 
CLOSED 


Saturday 
July 19 


$ per share 


STOCK 
EXCHANGE 
CLOSED 


Monday 
July 21 
$ per share 


26% 
99% 
18 


10% 
116 
38% 
5% 
19 
*39 
10% 
*28 
60% 


*120 


61% 


27% 
*55 42 
*25 

12% 

22 

22% 
*20% 

20% 


*106 


12% 
39% 
110% 
13 “es 
*39%2 
*53 


26% 
100% 
18% 


5342 


Monday 
July 21 
$ per share 


1734 
24 
*27% 
13% 
11% 
13 


18% 
24% 
28% 
13% 
11% 
13 
32% 
29% 
186 
24 
11% 
40'% 


LOW AND HIGH SALE PRICES 


Tuesday Wednesday 
July 22 July 23 
8 per snare $ per share 
26% 26% 2642 27% 
*100 101 *100 101 
18 18 18% 19 
*37 39 *37 39 
*150 158 *150 158 
51 51% 51% 52% 
36% 36% 35% 36 
*107% 108 *107% 108 
*13% 14 13% 13% 
*19 19% 19% 19% 
15% 15% 15% 15% 
*420 460 *420 460 
8 B8Y% BY 8% 
13 13 13 13 
*27 28 *27% 28 
4% 4% 4% 4% 
25% 25% 254% 25% 
7% 7% 7%. 74 
11 11 *11 11% 
31% 31% 31% 31% 
*111% 111% *111% 111% 
16% 16% 164% 16% 
21 21% 21% 21% 
54 54 *5354 54% 
1842 18% 18% 18% 
30% 30% 31 31% 
*187%2 189 *189 193 
46% 47 47 47%2 
100% 101% 10042 101% 
95 95 95 95 
10% 10% 10% 10% 
*42%q 45% 43% 43% 
*110 110% *110 11042 
41%, 41% 42% 42% 
2934 30% 30 30% 
*101% 102% 101% 101% 
42% 42% 42% 43 
27% 27% 27%, 27% 
5 54 54} 54% 
38 38 Ye 38 38 
104% 10444 *105 108 
23 23 22% 2242 
‘264% 29 *27 29 
20% 21 205% 21% 
*99 101% *99 10142 
46% 46%4 *47 49 
24 24 24% 245% 
18% 18% 19 19 
*5742 60% "58% 60% 
16% 1634 16% 165% 
*42% 45 *44 45 
54% 54% 55 5542 
*98% 100% *98% 100142 
*43 4512 "43% 44% 
*108%4 109% 109%2 110 
14% 14% 1454 15 
43% 43% 44 445% 
*36% 37 37 37 
*137% 138% *138 139 
12% 13 13% 13% 
*12% 12 11% 12 
55 55% 55 553% 
109% 109% 109 109 
64% 64% 64% 64% 
10% 11 10% 11% 
“113% 115% *113% 115% 
38% 38% 38% 38% 
5% 6% 5% 6% 
18% 19% 19% 20% 
40 40 40 40% 
10% 10% 10% 10% 
*2 30 *28 30 
59 60% 59% 60% 
*118 120% 120 120 %e 
62% 63% 63% 63% 
264% 26% 26% 26% 
*554% 58 *55 57% 
*25% 261% 25 25 ¥g 
12% 12% 13 13 
21% 22 21% 215% 
225 23 23 23% 
2028 20% 20% 21 
20% 20% 20% 20% 
106 106 *106 106 4s 
12% 12% 12% 12% 
39% 39% 39% 39% 
*110 110% *110 110% 
13 13% 13 13% 
*39'%2 40 395, 39% 
53 53 *53 53% 
LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
July 22 July 23 
$ per share $ per share 
17% 17% 17% 18 
24%4 25 24% 24% 
27% 27% 28 28% 
*12% 13 12% 12% 
ll% 11% ll4% 11% 
13 13% 125% 12% 
32% 32% 32% 32%. 
29% 30% 80% 30% 
185 185 *185 187 
*23% 24 *23% 24 
10%» 10% 10% 11% 
40% 40% 40% 40% 
942 934 9% 9% 
40% 41 41 41% 
15% 15% 15% 15% 
33 33% 32% 33% 
18% 19 18% 19% 
21% 21% 21% 22 
*38 39 *38 39 
19% 20 20. 20% 
104 104 *104 05 
33% 33% 33% 34% 


Thursday 
July 24 
$ per share 


27 Ya 
*100 
19 


39 

*150 

52 
354% 
107% 
13% 
19% 


*15 Yee 


*420 
8% 
12% 

28 
4% 
25% 


7%, 


11% 
31 
*111% 

16% 
21% 
54 
18% 
31% 
189 


46%%4 


10042 
95 
10% 

*41% 

110 
43 
30% 

102% 
42% 


*27 


55 
37% 
105 
22% 
29 
213% 
“99 
46 %q 
243% 
19 
60 
16% 
*44 
55% 
98% 


*43% 


110 


15% 
45 
36 
138% 
13% 
12 


55% 


109 
6444 
11% 

114 
39 


27% 
101 
19% 


39 
158 
52%, 
36 
107% 
14 
19% 
15% 
460 
8% 
12% 
238 
4% 
26 
1M, 


11% 
31% 
111% 
16% 
22% 
55% 
18% 
32 
189 
47 
101 
95 
10% 
44 
110 
43 
30% 
102% 
4334 
28 
55% 
38 le 
105 
23 
29 
21% 
10142 
48 
25 
19% 
60 
17% 
45 
5542 
99 
45 
110 


15% 
45% 
36 
138% 
13% 
12% 
56 
109 
65 
11% 
114 
39% 
6% 
20% 
40% 
10% 
29 
61% 
121% 
64% 


28 
56% 
26% 
13% 
22 


23% 
21% 
21% 
105% 
12% 
39% 
110% 
135% 
40 
53% 


Thursday 
July 24 


8 per shere 


18% 
25 Y% 
27% 
12% 
1154 

*13 
32% 
30% 

* 

*23% 
11% 
40% 

934 
41% 


18% 
25% 
2842 
12% 
12% 
13% 
325% 
31% 
189 
24% 
11% 
41% 


Friday 
July 25 
8 per share 
27% 27% 
*100 101 
1948 19% 
*3814 39 
*150 158 
54% 55 
35% 36% 
*107% 108 
*14 1442 
195% 20 
15% 15% 
*420 460 
8% 8% 
12% 13% 
*27 28 
4% 47% 
25% 25% 
7% ™% 
11% 11% 
30% 31 
110% 111% 
16% 16% 
22% 22% 
55% 55% 
18% 1842 
32 82% 
°188 192 
47% 48 
100% 102 
294 95 
10% 10% 
"41% 44 
*110 110% 
42% 43 
30 30 
102% 102% 
433, 43% 
27% 28 
54%, 55 
38% 38% 
*104 105 ¥2 
*23 23% 
281% 28% 
21% 22% 
*99 101% 
48 48 
24 24 
19% 20 
*60% 65 
17 17% 
44 44 
55% 56% 
99 9914 
*43% 445% 
“109% 111 
15% 16 
44 447% 
37 37 
139 139% 
13% 13% 
12 12 
«» 5542 56%2 
#109 110 
63 64% 
11% 11% 
114% 114% 
40 41 
6% 6% 
20% 20% 
40% 41 
10% 10% 
aate 29 
61% 62% 
£193 _ 127 
6334 6442 
28 28% 
*56% 58 
26% 26% 
12% 12% 
213%, 21% 
23% 23% 
21% 21% 
20% 21% 
106% 106% 
12% 12% 
39% 39% 
“110 110% 
13% 13% 
*39'% 41% 
*53 54 
Friday 
July 25 
8 per share 
18% 18% 
24% 25% 
27% 28 
12% 12% 
145% 11% 
13 13 
32% 32% 
32 32% 
*185 89 
23% 23% 
11 11% 
41% 41% 
9% 9% 
41% 42% 
15% 15% 
33 33 42 
*¥9 19% 
22 2212 
*38% 39 Ye: 
20% 21 
104 104 
33% 34% 


Sales for 
the Week 


Shares 
8,900 
20 
3,600 


2,400 


3,900 
48,400 
16,200 

700 

1,600 


10,300 
400 
14,600 


5,700 
100 
500 

1,500 

2,300 

1,800 

2,700 

10,100 
20 

600 
2,600 


70 
2,800 
200 
400 


Sales for 
the Week 


Shares 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Lowenstein (3) & Sons Inc_..-----1 
44%% cum pee series A__....100 
Lukens Bteel Co 10 


MacAndrews & Forbes ~~..-.-..10 

6% preferred 100 
Mack Trucks Inc...-...__--No per 
Macy (R. 4 Co Inc........--No par 



























































4%% pid series A-.------—--1 
> wae ny A a4 
Magma 
ae Co (The) 4 
Mahoning Coal RR Co----------50 
Manati Sugar Co. 

Mandel Bros. -No par 
Manhattan Shirt. 5 
Maracaibo Oil Exploration_- 1 
Marathon Corp —-- 6.25 
. Marine Midland Corp_-----—--- 5 
_ Market St Ry 6% prior pfd__..100 
Marshall: Field & Co__ .---- No par 

4%% ft ene 100 
Martin (Glenn L) Co. i 
Martin-Parry Corp. _-_----.- No par 
Masonite. Corp -No par 
Master Elec Co (new) ____---__- a | 
Mathiéeson Alkali Wks_...- -~No par 

1% preferred me 
May Dept Stores 5 

$3.75 preferred_________._ No par 

$3.40 cum pfd_-._--_.-~-- No par 
Maytag Co -No par 
$3 preferred___._......... No par 
$6 ist cum preferred_.___- Noa par 
McCall Corp i_® 
McCrory Stores Corp____-_--.-._ 1 

3%% conv preferred_____.___100 
McGraw Electric Co_.........-~- 1 
McGraw-Hill Pub Co-_----- -No par 
McIntyre Porcupine Mines______- 5 
McKesson & Robbins Inc...._--- 18 

$4 preferred__..__........ No par 
MoLellan Stores Co_..-..--..-_- 1 
McQuay-Norris Mfg Co ~~~. 10 
Mead Corp_--_-_-_-...-..... _No par 

4%% preferred 100 

4% 2nd preferred___........_ 50 
Melville Shoe Corp.__-._.~..---_ 1 
Mengel Co (The)-~--..-~.--..--- 1 

5% conv ist preferred_.______- 50 
Mercantile Stores Co Ltd_____-- 334 
Merch & Min Trans Co___-__ No par 
Merck & Co Inc_-_.~-_-..-_-_---.- 1 

$3.50 cum preferred_____- No par 
Mesta Machine Co___----..._..- 5 
Metropolita™ Edison 3.90% pfd_ 100 
Miami Copper 5 
Mid-Continent _Petroleum inativciliien ~ 
Midland Steel Pr ts. No par 

8% cum ist preferred__-.-_- 100 


Minneap & St Louis Ry.....Noipar 
Minn St P & SS‘M A vtc____No par 
Minn-Honeywell ‘Regulator.___.-_- 3 








3.20% conv pfd series A___.100 
Minn Min & Mfg_.--------- No par 
Mirm Moline Power Impl__----~--- 1 

$6.50 preferred No par 
Mission Corp. -._10 
Mo-Kan-Texas RR__----~~-- No par 

1% preferred series A------~- 100 
Mohawk Carpet Mills_..-.--..-- 20 
Mojud Hosiery Co Inc. _------- 1.25 
“Monarch Mach Tool_..------ No par 


Morisanto Chemical Co common__-5 
$3.25 preferred series A.-No par 
‘Montgomery Ward & Co_--.No par 


- Moore-McCormack Lines Inc-_-.,*? 




















$2.50 cum pfd._-_------------ ey 
Morrell (John) & Co__-~-..-- No par 
Mstorola. Inc. .--~---~.-------~— 3 
Motor. Products -Corp_-_--- _No par 
Motor Wheel Corp-_.-----~------- 5 
Mueller Brass Co.-------~.------- 1 
Mullins Mfg Co class B---------- 1 
$7 preferred No par 
Munsingwear Inc 5 
et 4 Co (G C) com____-~----~-1 
4%% preferred 100 
Murray Corp of America__-.---- 10 
4% preferred __.50 
Myers (F E) & Bros-______No par 
STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Nash-Kelvinator Corp--—-------- 
Nashville Chatt & St Louis_____100 
National Acme Co 1 
National Airlines. 1 
Nat Automotive Fibres Inc_----- 1 
National <Aviation Corp---------- 5 
National Battery Co 4 





National Biscuit Co common_—--10 

7%: wpreferredi____---------- 100 
“Nat Bond & Share Corp----No = 
National Can. a 








Nat Cash Set Ove ysyeue mene! No no 
“Nat City Lines Ine 1 
‘National ence ea oe eae re 
Oran ee io pat 
“National t Stores. a a aide 


National Distillers Products No par - 


Nat Enam & Stamping.....No par 














Range Since January 1 
Lowest Highest 
8 per sare $ per share 
174% May 19 27% July 24 
97 Jan 31 100% Apr 16 
13% May i7 20 Mar 6 
34 Mari2 39 July 24 
140 Jan 13 152 Apr 21 
41% May 19 56% Feb 8 
30% May 19 41% Jan 7 
107% Jun 20 111 Mar 28 
11% May 19 15% Feb 1 
16% Apr 14 21% Mar 6 
12% May 13 17% Jan 30 
455 Jun 17 455 Jun 17 
6 May17 12% Jan 2 
9% May 19 14% Feb 18 
24% May 16 32%, Feb 4 
3% Jan 14 5¥% Feb 10 
195 May 28 27% Feb 17 
6% May 20 8% Fed 1 
9 May 19 13% Feb 4 
22% May 19 34% Feb 13 
109 Jan 20 111% July 9 
14 Mayi17 34 Jan 6 
144% May 19 2% July 25 
39% May 17 63% Jan 2 
184% July 23 19% July 17 
24% May 27 33 Jan 10 
185 Mari2 190 Jan 23 
39% May 19 49% Feb 8 
100 Jun 24 106 Feb 25 
91 May 19 97% Mar . 
7Y¥4 May 19 12 Feb 
42 Jun 6 50 Jan : 
108% Mar20 113 Jan 4 
354% May 19 48% Jan 23 
24 May 26 3342 Feb 7" 
100 May 22 107% Feb 
35 Mari4 44 July 5 
24 Mayl17? 32 Feb 1 
464% May 9 56% Feb 8 
30% May 19 44 Jan 6 
102 Jan 2 105% Feb 20 
17% May 20 25% Feb 21 
25 May 16 31% Feb 8 
16% May 19 23% July 14 
8% Jun 23 105% Feb 11 
44 Jun 5 50 Feb 5 
20 May 20 25% Jan 7 
16 May 19 24% Jan 6 
55% May 17 73 Feb 8 
13% May 20 19% Jan 28 
41  Mar21 47% Jan 3 
434% May 19 65% Jan 10 
9742 Jan 3 103% Mar 3 
35% May 21 4742 Jan 30 
105 Jan 6 110 Feb 17 
12% May 19 18% Mar 5 
33 Apr 30 45% July 23 
29 Ye May 19 42% Feb 4 
136% Jun 18 156 Mar 6 
10% May 19 14% Jan 4 
6% May 19 14% Feb 24 
47% May 27 66¥%eJan 7 
103% May 29 114% Feb 25 
51% Apr 16 66% July 16 
7 May 19 12% Feo 7 
104 Jan 13 116 July 20 
28% Mar 11 41 July 25 
3% May 19 8 Feb 3 
11% May 19 25% Feb 7 
32% May 19 51% Jan 2 
8 May 19 13% Feb 14 
26 gun 6 32 Feb 17 
49% May 17 63% Feb 3 
110% May 16 128% Feb 4 
49 May 19 64% Feb 8 
20% Jan 3 28% July 25 
52% May 19 57% Apr 5 
24 May 16 26% July 1 
9% May 19 13% July 14 
17 May19 24% Feb 7 
19% May 19 27% Feb 3 
17% May 19 25 Mar 28 
14% May 19 21% July 24 
103% May 26 197% Mar 14 
10 May 29 15% Feb 10 
35 Apr 14 40% Feb 10 
108 Mar 26 112 Jan 29 
9% May 17 15% Feb 11 
57% Jan 2 44% Feb 13 
5042 Jun 10 56 Jan 29 
Range Since January : 
Lowest Pag 
8 per share $ per aise 
14 Mayi19 19% Feb 7 
19 May 24 29% Feb 13 
21 Mayi19 30 Jan 6 
11% Jun 16 1642 Jan 6 
9¥% May 19 14 Feb 7 
10% May 19 31% July 18 
24 - Jan 13 32% July 24 
27 Jan 13 34% Feb 15 
181 Mar26 187 Jun 27 
‘21% Jun 10 26% Feb 13 
8% May 19 13% Feb: 7 
33 May 19 41% Apr 2 
8% Jun 16 14% Jan 7 
32% Jan 13 42% July 24 
13% May 16 17% Feb 21 
27% May 19 38 Jan 3 
14% May 19 20% Jan 6 
‘17% May 19 22% Mar 28 
30% May 26 42 Feb 19 
14% May 19 254% Jan 2 
103. Mar27 107 Feb 15 
25% May 20 35% Jan 9 





190 July 9 


Range for Previeus 
Year 1946 
Lowest Highest 
Spershare $ per share 
20% Nov 43% May 
97 Dec 108 July 
14 Sep 30% Jan 
32 «=6Sep 42% May 
140 Deo 160 Jun 
38% Oct 76% Jan 
37% Nov 65 May 
06% t 111% Apr 
12% Sep x17% Nov 
16% Sep 30% May 
13% Deo 17% Sep 
620 Jun 626 Aug 
8% Oct 16% Apr 
12% Oct 26% Jan 
26 Nov 46% May 
3% Sep 6 Jan 
7% Deo 11% Feb 
11% Oct 20% Jan 
30% Nov 57% Apr 
x109 Sep 112% Mar 
31 Sep 45% Feb 
12% Oct 30% Jun 
48 Sep 75 #<Apr 
24% Sep 38% May 
195 Jan 204% Nov 
45% Nov 70 May 
103. Dec 112% May 
93% Dec 7 Nov 
9% Oct 17 £4Jun 
45% Sep 55 May 
lil Jun 118 Mar 
42 Sep 71 Apr 
25 Oct 43 May 
102% Dec 122 Apr 
30 §6—Sep 46% May 
23% Sep 48% Apr 
a4 Sep 69 Jan 
39% Nov 566% Jun 
102 Dec 108% Mar 
20 Nov 35% Apr 
22 Oct 36 Jun 
18% Sep 30% Apr 
103 Sep 107% Aug 
43% Oct 57% Aug 
20% Oct 26% Nov 
18 Oct 35% Jun 
61 Nov 105% Jun 
18% Dec 32% July 
36% Sep 62% Apr 
54 Sep 77 + =May 
7 Dec 110% July 
39% Oct 61% Jun 
104 Nov 113% Apr 
10% Oct 18% Feb 
31% Feb 45% May 
32 Nov 62% Jan 
140 Oct 173. July 

10% Nov 14% 
9% Oct 26% Mar 
45 Oct 68% Apr 
105% Deo 119% July 
40% Apr 
8% Oct 18% May 
100 Sep 129 Mar 
28 Sep 44 May 
5% Oct 17% Jan 
19 Oct 52 Jan 
2 Deco 70 #©Apr 
11% Dec 23% July 
2842 Dec 45 Apr 
43% Sep 64 
111% Sep 135% Jun 
‘57% Deo 104% May 
20 Nov 30% Apr 
50% Sep 62 Jan 
15% Oct 34% Jan 
19 Oct 36 May 
14% Sep 22% Jun 
102 Oct 109% Feb 
13% Sep 27% Aug 
32% Oct 49 May 
108% Jun 114% Jan 
9% Oct 22 Jan 
33% Nov 55% Feb 
50 Dec 70 Jun 
Range for Previeus 
Year 1946 
Lowest Highest 
Sper share & per share 
13 Oct 25% Jan 
23 Oct 52% Jan 
27 Sep 41% May 
14% Nov 34% Jan 
10 Sep 20% May 
13% Dec 28% Jan 
20% Oct 34% Apr 
25% Cc 37% 
180 Nov 205% Apr 
22% Cct 32% Apr 
94% Nov 21% Feb 
31 Nov 45% Jan 
13. Oct 24% Aug 
24 Feb 38% Dec 
15 Oct 23 «Aug 
30 Sep 45% Apr 
15% Nov 34% Jun 
19% Nov 32% Aug 
31% Nov 67% Jan 
16% Oct 33% Jun 
102% Oct 108% Jan 
27 Sep 40% Apr 


8 8% 7% 8 7% 8 1% 8 8 8 ‘ National Linen Service Corp_-----1 ~6% Jan 16 
21% 21% *21Y% 21% 21% 21% 21%, 22% 21% 225% 1.900 Nat Mall & St’l Cast Co_-...No par 16% May 20 28 Jan 31 20% Oct 41% Feb 
1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 11,400 ‘National Power & Lt ex-dist-No par 1% May 20 1% Jan 2 1% Aug 2% 
84 84% 8442 84% 84% 84% 8414 84% 83% 84% 2,000 National Steel Corp_-------~--- 25 74% May 26 91% Feb 8 75 Sep 101% July 
“23% 24% 23 23 2334 23% 244%, 24% 24 24 1,500 ~-National Sugar Ref Co__--- _No par 21% May 17 28% Jan 10 25% Dec 38 Apr 
18% 18% 18% 18% 18% 18% 18% 19% 19% 19% 15,600 National Supply (The) Pa------- 10 12% Jan 13 195% July 25 11% Nov 25 Jan 
18 18% 18% 18% 18% 18% 18% 19% 19% 19% 2,200 $2 conv preferred 40 ‘15% May 17 19% July 24 16% Dec 32 Jan 
96 96 9642 96% 97 97 *OR 97 *96 97 180 4%2% preferred 100 88 Mar 18 97 July 23 89 Nov 106% Mar 
*27 27% *27 27% *27 27% 27% 27% #27 272 200 “National Tea Co 10 20% May 20 29% Jan 24 21% Oct 42% May 
145% 14% 14% 14% 14% 14% 14% 14%, 14% 15 2,500 Nat Vuleanized Fibre Co_...-_---- Pie 13% May 19 17% Feb 10 14% Nov 24% May 
/ Natomas Co No par 11% Jan 3 13% Jun 13 10% Sep 15 Feb 














For footnotes see page 23. 
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f Range for Previous 
LOW AND HIGH SALE PRICES STOCKS 
Saturday Monday Tuesday Wednesday Thursday Friday Bales for ee ee yo Since ag oe nya “— 1046 ghost 
July 19 July 21 July 22 July 23 July 24 July 25 the Week per 0 tur chai Gainers Sper share 8 per share 
8 per share $ per share & per share 8 per share 8 per share 8 ver share Shares No par 18% May 19 24% Feb 17 18% Oct 32% Jan 
20% 20% 20% 20% mat 21% 21% 21% 21% 1,100 Nehi  Corp-——_— i 13% May20 (18% Peb 10 16% Dec 22. Sep 
"16% 16% a ane eae Gee gee tee a ay LD ae ee oe ferred___100° 105 Feb 13 107 July25 104 Dec 109% Aug 
*105. 107 *105 107 *105 107 #105 107 107 107 10 ae ne ee ee ear oe 29 38 Febi3 25% Nov 43% May 
32% 32% *32% 33 23% 32 32% 33% dg 100 SS peumeesOhe acs 108 3103 July 4 Ape Beneat lseie wey seve Maar 
*102% 103%  *102% 103% 103 103 102% 102% 102% 102% 100 3%% preferr Ghia wn i en ee wee Se 113 Ge 
*105% 107 *105¥4 107 *105% 107 *105 107 “198 awe cae adler Bf Corp. 10 35% May20 42% July 14 30% Oct 50 a 3 
41% 41% 41% 41% 41 41% 41% 42 7 OS el AT? i fe 4 un 
co ee 2 ee Rk OU i ee ioe So guyis wba Reb 3 oy Gk ads Sun 
. 7 ee *96 97 9 97 le 
19% 19% 19% 19% 19% 19% 19% 19% Son 6,400 Newport News = Dry Beans ib -. 2 x» — P LF. yo so% Jan 
42% 42% 41 41% *415% 42% 41% 42 42% 425% 800 New York Air Br “0 sieranesen ae ek eo He Mil Be BS on 
15% 16% 16 16% s% 1m = 18% 17% or a7 ‘0 NYGRh Oia itm fies BSS) | |6atae 
34 34% 34-34 35-35 35%4 35% 35% 35% 1,100 N ¥ Chic & S lees | cman ERE pred 3s see an <a 
108% 109 108 110 110 110 111 112 111% 112 1,209 6% ayaa Ae Comp_Noper 11% May 19 20% Feb @ 16% Deo 37% Feb 
Se fie tt ee ua aoe” foal ~ De tek bem ca eee: 1b ee as een oe |. May 
* 1 m 1 u l 21 % 2412 --- New xOrg VOCE ......-.... “ 
beate oat a a” a oa “35 (80 100 $5 non-cum preferred___Nopar 53 May23 62%Jan 8 63% Oct #76 May 
Harlem RR Co._....._...50 250 May20 290 Feb 20 275 Jun 325 Feb 
N ¥ } Bann & Light 3.90% pfd_10@ x102% July 11 ee Mar 1 ie. ie yn beg = 
*243 270%  *243 270 *243 270 *243 270 #243 270 ais Shipbidg Oe eee 10% May2i 13% Feb 8 
EXCHANGE 103% 103% 103% 103% *103% 103% 103% 103% 103 103% ae Oe ee eee 100 96%July 9 98%Julyoa —. _- pee ts 
LOSED *12% 12% 12% 12% 12% 12% *12% 12%, 12% 12% 300 $3.75 cum pre + banal sprees 32% May 19 47 Juiy 25 31% Ocb ss (dan 
96% 9634 96% 97% 97% 97% 98 \ 98% 98% 98% ee A ee aye) Seu dan 41% Bop 712% May 
*40% 41 40% 40% 40% 41 S.. 8 . Ta et go 100 217% May21 252%Mar 6 223 Nov 288% Apr 
44% 44% *44%2 45% ts EP 7 _S8% ee St aa 6a eee im pfd_—---100 118% Feb 18 125 Mar 7? 119 Dec 129 Aug 
233 238% 238 238 237% 241 241 244 242 244 1,310 Adjust 4% non-cum pfd_-_. 25% Jen 16 8K Ge eae Oe 39% Apr 
*119 122 *119 122 *119 122 *119 122 119 119 10 North American _— 7 ae Many 16 10m ee 17 9% Dec 16% Feb 
25% 25% 25 25 _* se a nin =% ae% mo ae a ~sepeetemanaaer > 96 July18 115%Jan11 111 Jan 117 May 
| ‘1 i 7 /4 ---—-F0 ee aes pat 
f eo4ig 96 * 94 i 97% *94% 97 “" 194% 97 ae Hi 1,300 irocseeen 5 Ry ue ae is ra may rt 22% Feb t 16% Oct ye 
4 56 56 56 56% 554% 55% *D5¥_ 56 55 Ye 
| 205% are 20% 21% 21% 21% 21% 22% 21% 22% 25,500 Northern States Power Co wy ® 99 Jen 2 109% Feb 19 96% Deo 104% Nov 
i 102 102 102. 102 *102 102% 102% 102% 102% 102% 530 Cum pfd $3.60 series___ 10 12% Mayl9 22% Apr 2 18% Nov 56% Jan 
13% 14% 13% 13% 13% 13% 13% 13% 13% 13% 5100 4h ae ee see Min Oo =, ==> 
23% 23% 23% 23% 23 23% 22% 23% 225% 22% 5,100 4.6% cum. preferred --------- 50 33 Juni2 <45%Jan 2 44 Oct 55% Jan 
40% 40% 40 40% 39, 39% 3939 “38 39% Sl UR Sr eae ties. te a 9 Nov 19% May 
"7% BY, 7% 8 7% 8 8 8% 7% 8 Oe Eel Pe cee Ape 14 eke 8 | te Des 25 May 
14% 14% 14% 14% 14% 14% *14 14% 14 14% 1,200 Norwich Pha 
| 30% 37% Nov 
36-36 36 36 36% 36% 36% 36% 36% 36% 1,700 Ohio Edison Co —J Be, on anna Ae 3s sete — > oe 
L 109% 109% 109% 109% 109%4 109% 110% 110% 109% 109% 200 4.40% preferred 21 Apr 14 273% July 14 19% Feb 29% July 
} 26% 27 264% 26% 26% 27 26% 27% 263% 27% 16,600 Ohio Oil Co 7d het 19% Jun 9 22 July 23 21 Sep 22% Jun 
i 21 22 *21% 22 22 22 *21% 22 21% 22 600 Oklahoma Gas & Elec 4% P No. ? 17% May 17 25 Feb 8 18% Nov 36 Jun 
| ob ae ade ace at ae noe see ton%e ‘00 aaa en erred_100. 97 Jun 11 107. Feb 17 99% Oct 119% Jan 
} 104% 104% 104% 104% 10442 104% 105 105 104% 104% 590 4%%4% convertible pref 7% May 7 13% Feb 4 10% Nov 17% Jap 
{| 9% 10 "9% 9% *9% 9% 9% 9 9% 9% 500 Omuous Corp (The) ae 100 86 May 7 118 Feb 6 x113 Sep 120 Feb 
} 106 106 106 106 *106 107% j$(107 107 108 108 140 8% conv preferred A -—~--- 19% July 3 28% Feb 18 25 Dec 51% Ma 
i = 2 m= 23 2 6 6S 22% 22% #22 0-23 100 Oppenheim Collins “Nopar 24 May19 33% Feb 18 26 Oct 39% Fe 
1 27% 28% 27% 27% 28 29 28% 29 29 29% 4,500 Otis Elevator com — oper ute wales ae ee 
*156 157% *156 157% *156 157% *156 158% *157 159 igi 6% ‘preferred a 2.50  19%May15 28%Feb 8 19% Dec 35 Jun 
*82 6 4 4 *82%_ 85 V2 2 1 69 ‘ov 
| 76 He 7 "ei 7 76% 77% 77% me 79 80 3,100 Owens-Illinois Glass Co 12.50 70% July 1 80 July 25 
P oD 10% Oct 19% Jan 
‘ 13. 13 33 13 13% 13% 13% 13% 13% 1,200  Bacttle Amer Puhetee Bne.--8 10. May28 13% July 14 = 3808 Ont 25% July 
*144% 15% *14% 15% 14% 14% *14 «14% *14 814% 70 Pacific Coast: Co. P tide mo a. 6 mee ae mer 86% Mar 
65 65 65 65 63 65 65 65 *6342 65 140 lst preferred non-cum__._No par le 38% Mar 26 24 Deo 48 Mar 
33% 35 34 834 33% 33% 34 34 a 260 2nd preferred ei eee 34% Jun 3 43%Jan 18 36% Oct 47% Jun 
40% 41 41 41 41% 41% 41% 42% 42 42% 6,500 Pacific Gas & Rn Ma aoe 16 Shin gem ii 64h Oe 67% Jun 
59% 59% 57% 58% *58 59 58% 58% 58% 58% avd Pacific Lighting Corp a 25% May 19 39% Feb 19 28% Oct 48 Apr 
34% 34% 34% 35 35% 36 se 36% 37 2,500 Pacific Mills a 95 Jun 6 129%Jan 3 122% Oct 160% Jun 
*103% 104% *103% 104% *104 104% 104% 1044 104% 104% 110 Pacific Telep & pene nw ie 63 Jun @ 148 Pe 6 166 Deo 181% July 
162 164 “162% 164 164 164 164 164 164 164 150 6% preferred —. : 3% May 16 7 Feb 13 5 Oct 11% Feb 
5 5% 5 5Y% 5 5 5 5 5 5% 1,700 Pacific Tin Consol’d eee 2 1% Jan 10 40% July 25 18% Nov 34% Apr 
34% 34% 34% 35 35 35 35% 37 37% 40% 8,200 Pacific Western Oil ee 5 ’ Jun 18 =“% Feb 13 5% Oct 12% Feb 
5% 5% 5% 5% 5% 5% 5% 5% 54% 5% 40,800 Packard Motor Car —-~.__-- oo OMe May ie 14% Feb 21 11% Dec 27. Jan 
11 11% 11 11% 11 11% 11 11Y, 11 11% 23,000 Pan American Airways Corp___ x 13 ” ‘May 13 17% July 24 13 Oct 20% Apr 
a7. a9 *16% 17% *16% 17% 17% 17% *16% 17% 300 Pan-Amer Petrol & Transp-__.— aR ia aa 
Y Feb 18 37 an 
48% 48% 48% 49 48% 49 49 49 49% 49%; 1,800 Panhandle East Pipe Line__No on fe _ wo . sae Marae ..100 Dee 111. Apr 
*104% 105 104% 105 *104% 105 104% 104% *104% 105 230 4% preferred 5% Jan 13 9% Feb 7 4% Deo 14% Jan 
1% 7% 1%, 1% 1%, % 1% 8 7% 7% 16,400 Panhandle Prod & ett 58% Jun 10 19% Feb 15 56 Sep 90% Apr 
70 8=670 *68% 71 *68'’2 71 *68 70% *68 70% 100 Paraffine Cos Inc = 108 May27 109 July 8 105% Oct 110 May 
*107 112 *107 112 *107 112 *107 «110% “107 110% Ba 4% conv preferred - "5 23% May10 0 sa%een 3 27% Oct 39% July 
28% 28% 28Ye 28% 28% 28% 28 28% 28 28% 19,600 Paramount tg ; 37% May 17 53% Jan 4 52 Nov 82 apr 
*43 («4516 43% 45% °43—~«O45 *43% 44 43% 45 --. Park & Tilford Ine 1 2% May 17 4%Jan 6 3% Sep 7% Jan 
, ee aga ; a . en a atu sete Palke Davis @ Co Mopar 2iMay 7 43 Jan 9 38% gen 48% May 
3 37% 377 380-39 40 40 40 4 »206 passe i Feb 21 26 
39 Ye 29 Vp 291% 291 29% 29% 30 30 30 30% 1,000 Parker Rust Proof OO creo ae "7 bey May = an Feb 11 12 Oct 22% Jun 
9% 9% 9% 93% 9% 9% *QOY, 9% io ao He ag leggy ene ne 0 we 8%, May 19 ° 15% Mar31 11% Deo 24% Jan 
1% 11% 11% 11% 11% 11% 11% 11% 11% 44 : — -38 Apr 7 iat soa vt it atl 
, 03532 36% 25% 35%, *35 «35% 35% 35% 35% 35% 800 Penick & yar eee ened oe a Pa 4% vob 11 40% Nov 57% Jun 
: 4634 4634 46% 471 47% 47% 47% 48 47%, 47% 3,900 Penney (J ©) am = 6% July 1 % Jan 4 12% Dec 45% Jan 
q 8% 8% 7% 8 7% 7% 7% 8 7... 7% 6,000 Penn-Central Airlines wae ” 4 Apr 15 18% Feb 19 6% Oct 16% Feb 
9 9% 942 9% 9% 9% lu 10% 10% 10% 2,500 Penn Coal & Coke Corp___.____. 7 13% May 19 24% Feb 27 17% Sep 30% Jan 
ltd = 2 : 2 Fl Ag ae are sioe Penn Glass Sand OorpwNopar 20% Jan 18 36 Apr 16 _28% Feb 37% Aug 
31% 32 *31 32% *31 32% 31% 31% 31% 31% soo SE ‘pried 100107 May 20 117 Jan 29 110 Jan «11844 Sully 
*108 112 “108% 112 “108% 112 *108% 112 *108% 112 ind 5% posersee.. nacentinaereee 18% May 17 22 Jan 6 20% Sep 27% Jan 
20% 20% 20% 20% 20% 20% 20% - 20% 20% 20% 7,900 Penn Power & Ligh — ” 17% May 19 26% Feb 3 25 Sep 47% Feb 
21% 21% 21% 21% 21% 21% 21% 21% 215% 21% 17,900 Pennsylvania RR Miz Go.....10 38 May 13 51% Jan 6 37% Nov 51% Deo 
442 44% 441% 441, 4436 445% 0 4a 4594 45% 46 ee aduly17 1f&Julyi6 -_  __ = 
i a oS er wy 1 1 1% de 1% 55,400 Rights -—.-_----. ee oe 47 May19 55 Jan21 43 Jan 68 May 
1} 55 55 "S442 55 5442 541% *54% 55 *54% 55 200 Peopes Drug Stores mai re 81% Jun 5 101% Feb 13 86% Nov 115 Apr 
‘ *8842 90% *90 904% 90% 91 91% 91% 91% 93 900 Peoples G L & Coke = ----- 108 6 May 19 22. Feb 3 14 Oct 51% Jan 
#11% 12 ‘11 12 11% 11% *11% 12 1 100 Peoria & Eastern Ry wrvrvauane’*° ‘giet gen ab 34% July 98 21% Sep 40% Jan 
32 32% 3134 32% 32% 33% 33% 33% 33% 34% 42,100 Pepsi-Cola Co Nopar 23 May13 34 Jan 4 28% Sep 43% Mar 
“271g 28% 27% 27% *27 38% 28% 28% *28 29% = Se soaieaeid 100 105, Feb 5 108% Jun 2 105% Sep = 109. nang 
*107 Bl, 71 & 1; *107 108 *107 108% ‘4 aaa 11% July 25 
| “10% te 10% “lots “10% “10% 10% 1i'% 11% 11% 2,500 Petroleum Corp of America_.._._5 8% May 17 
STOCKS Range for we 
LOW AND HIGH SALE PRICES nge Since January 1 Year 1 
Saturday Monday Tuesday Wednesday Thursday Friday Bales for gag as sane Highest Segeek 
July 19 July 21 July 22 July 23 July 24 July 25 haaens Par 8 ser share 8 per share Spershare §& per share 
$ per share $ per share $ per share $ per share & per share 8 per share res . Feb 24 13 Apr 16% Feb 
144% 14% 14% 14% 14% 14% 14% 14% 145% 14% 1,200 Pfeiffer Brewing sa ama par BS Va iaay P en cash 36% dan 80 May 
43% 49% 472 47% A7%4, 49% 48% 50 50 50% 5,000 Pfizer (Chas) & od 36% Apr 14 43% Peb 13 29% Sep x48 May 
4i% 41% 41% 41% 42 42% 424, 4234 42% 43 11,300 Phelps-Dodge Corp eeerea be 88 San 3 59 Mar 20 51% Deo 76% Jan 
57% 57% 5742 57% 57% 57% 56% 57% 5634 58 830 Philadelphia Co 6% P Nopar x98%May28 109 Feb 6 107 Deo 117% Jan 
*107 108% *107 107% 108 108 108% 108% 108% 108% 190 $6 preferred opar 23%Jun 6 27%Jan 2 24% Sep 30% May 
24% 24% 24% 24% 24% 24% 24% 24% 24% 24% 8,700 Phila Electric Co ae. Be aS ee 29% Jan 21 27% Dec 34 July 
29% 29% 29% 29% “2834 29%, 28% 283% 28% 28% 1,000 $1 preference com————--N' t00 115% May16 120 July24 116 Dec 122 May 
*117 119% 119% 119% *118% 120 120 120 119 119 40 4.4% preferred 100 105% Feb 4 108% July 16 sie leh ‘is ial 
STOCK 103% 108% 108% 10834 108% 108% 108% 108% 108% 108% 1,400 3.8% preferred Fe groom 10% May19 15% July 24 11% Oct 19% Feb 
EXCHANGE 14% 14% 14% 15% 15% 153 15% 15% 15% 15% 21,600 Phila * ogg Cc seri 21 Jan 16 30% Feb 18 20% Dec 47 Jan 
CLOSED “29 «29% 28% 29% 29% 30 293%, 29% 29% 29% 2,800 Philco C = i100 «0 89's: May 23 98% Mar 17 89 Dec 102. ‘Sep 
"941% 95 95 95 *94% 95 95% 95% 95¥%4 954 50 3% % pid se Eg seme 5 26% May 19 43% Jan 18 33% Sep 71 Jan | 
33% 34% 33% 33% 33% 34 33% 34% 34% 34% 3,700 Philip Morris & see 102% July15 109 Feb 25 104% Dec 112, Jun 
*102% 103 102% 102% *102% 103 102% 103% *103% 105 500 4% preferred — 100 97 Mar29 101 Mar 8 96%. Dec 106% Aug 
*97% 98% *97%_ 98% *97%~ 98% *97%e 9834 97% 97% 20 3.60% series prefe: —---- Cpaape eit es «ae 
: 1 u 4 
| 31° ‘a *29% 30% “29 30% 29% 29% “30 30% 200 Phillipe meee es» meena * ~Sale s a ee suly 25 Deo o9 Mor 
*90 «= 93 *90% 93 *90% 93 *91 = 93 93 9 cum 63% July 1 
62% 63% 62 62% 62 62% 62% 63 63 63% 5,400 — Phillips Petroleum ———----No par a ion 10 18 Feb 1 16% Dec 41 Jan 
“1314 *13. 14 14 14 *13% 15% “13 «15% 100 Phoenix Hosiery : 30% Apr 28 38% July 24 29% Sep 36 Deo 
33-36 “36 2-37 36% 36% 36% 38% 3s. 2,900. Pillsbury Mills Ine Nopar 103%Jan 2 108 Feb 19 102% Sep 110 Feb 
*105% 107% 107% 107% *107 107% 107 107 107% 107% 150 $4 preferred RR ee ce ee eben ee 136 ps | 
#103 et *108 as *108 ee #108 ae *108 Bids Pitts C C & St Louis oie; io Mayle 14% July 25 7% Bep 15% 
12% 13% 13% 13% 13% 13% 13% 14 13% 14% 13,800 Pitts Coke & Chemical le 96. July25. 102 Mar29 89% Dec 106 Feb 
"94 (96% *94 896% *94 9 96% *94 96% 96 96 1 $5 conv | ger pia oe a ox 18%Jan 2 26% July 25 17% Nov 26% ro 4 
24 824% 24 24% 24% 25% 25% 26 25% 26% 13,309 Pitts Consolidation Coal ——~i 17% May19 26% Feb 10 -x16% 30 
a 2.2 21% 22 *22 22% *22 24 22% 23 800 Pittsburgh Forgings Ry ~i00 ei ac mening le 202 May 
*160 168 *160 168 *160 168 *160 168 *160 168 --- Pitts Pt Wayne & Chic Ry----- 100 171 May23 203 Jan 2 200 Nov 210 Mar 
*177 ~=181 *177~=—-:181 sy Smee | *178 181 *178 «6-181 ai 7% preferred 





For footnotes see page 23. 
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NEW YORK STOCK RECORD 





Saturday 
July 19 


8 per share 





































































Monday 
July 21 


8 per share 


36% 


21% 


37% 


LOW AND HIGH GALE PRICES 
Tuesd 


ay Wednesday 
July 22 July 23 
8 per share 8 per share 
36% 37% 37% 38 
8% 8% 85 8% 
11% 12% 12% 12% 
*125 136 #125 136 
16% 77% 7742 8 
81 81 82 82 
a 15% 15% 15% 
6 175 *160 175 
26% 2642 2642 272 
*12 13 *12 13 
25 25% 25 25% 
*22% 23% *23 23% 
15%, 15% 15% 15% 
1l% 11% 11% 12 
*38%2 41 *38%2 41 
fl pote, x65_ 66 42 
M4 3 2 25% 26% 
= —" *96 "2 be 
355% 355% 
23% 23% 23% 23% 
109%2 109% 10942 110 
117% 118% 118 119 
*12742 126% 128 128 
143 143% 144 145 
*111% 111% 111% 111% 
56% 57 56% 57 
275% 28 27% 28% 
*108% 109% *108% 109 
33 33 *32% 33 
*21% 21% *21% 21% 
8% 9 8% 9 
772 bbe, 73 78% 
13 13 ¥ 13% 133 
*104%% 105 “ #1043, 105 “ 
34% 34% 34% 342 
2342 23% 235% 24% 
36% 36% 3642 36% 
21% 21% 21% 214 
*47 4812 *47 . 48! 
*37'2 3912 *37% 39 
ae aB™ i ls 
14%, 14% 14% 15% 
118% 119! 120 122% 
oe ct & 
7414 mi 74% 752 
34 34 3442 34% 
*100 1013 *100 101% 
31% 31! 31 31% 
5% 5% 5% 5%, 
542 534 5568 534 
oo oe BS 
112 112 *111% 113% 
19% 19% 19% 20% 
*10742 109 107% parr 
G 9% 8% 
2342 23% 2344 23-4 
*108 110 *108'% 109% 
711%, 12% 12 12% 
4142 42! x4134 423% 
48 de *47 49 
102% 102% re 1027 
coe sae 
‘ ‘ v4 
*27 2812 *27 2814 
67 TY 7 7 
22 » 22 : 22% 221 
55% 551% 5642 56%2 
22 22 22 22 





Thursday 
July 24 
8 per share 
38 39% 
8% 9 
12% 
*125 
717% 
84% 
*15% 
*160° 
27% 
13 13 
25% 26 
23% 
15% 
11% 
*39%2 42 
6542 66 
26% 
*96%2 97 
35% 
23% 
109% 
117% 
127% 
143% 
111% 
56% 56% 
28 285 
*108% 109 
32% 


13% 
136 
18% 
84% 
15% 


21% 21% 


Friday 
July 25 


8 per share 


3842 
8% 
13% 


#125 


22% 


39 

9 
13% 

136 


23 


Bales for 
the Week 


Shares 


900 





STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Pitts Plate Glass Co 10 
Pitts Screw- & Bolt _........No par 

Pittsburgh Steel Co........No 
7% preferred class B.......100 
65% preferred class A.......100 


Pittsburgh & West Va.__.....100 

Pitts Young & Ash ptd___-__-100 

Pittston Co (The) 
ugh Inc 
































Pressed Steel Car Co Inc_.._.....l 
4%% preferred ser A.......--50 
Procter & Gamble _..._....__No par 
Publicker . Se | 
$4.75 cum preferred__...__-.No par 
Public Service Co of “ER 
Pub Serv Corp of N J com._No par 
$5 preferred No par 
6% preferred 100 
1% preferred 100 
8% preferred 100 
Pub Ber > ‘& Gas pfd O5...00 9a? 
Pullman In No par 
Pure Oil (The) ee —-—No par 
5% conv preferred - 100 
Purity Bakeries Corp....____No par 


Q 


Quaker Ste*e Oil Ref Corp.___1@ 


R 


Radio Corp of Amer___.....Wo per 
$3.50 conv lst preferred___1No par 
Radio-Keith-Orpheum __.........1 
Ralston Purina Co 3% % pfd___100 
Raybestos Manha --..._N0 par 
nD par 


Inc 
$2 preferred 25 
Company 50 
4% non-cum ist preferred____50 
4% non-cum 2nd preferred__.50 
5 

















Real Silk Hosiery 
Preferred 100 
Reeves Bros Inc__.._...__.___._50e 


Reis (Robt) & Co ist pfd__.___100 
Reliable Stores Corp_..._._._No par 
Reliance Manufacturing Co__No par 

Conv pfd 3%% series_...... 100 
Remington-Rand 1 

$4.50 preferred 
Reo Motors, Inc 1 


Republic Aviation Corp_- 
Republic Pictures 
$1 conv preferred 10 

















Republic Steel Corp_______ __No par 
6% conv prior pfd ser A_.__- 100 
Revere Copper & Brass__--~ No par 
5% % voreferred _...__....___100 
‘Reza Drug Ics... -.., 2.50 
Reynolds Metals Co__-... _~No par 
5%% conv preferred___._.___ 100 
Reynolds Spring 1 





Reynolds (R J) Tob class B__..10 
Common 10 
Preferred 3.60% series -——-—— 109 

Rheem Mfg Co 











Richfield Oil Corp ~....--- -No —s 
Ritter Company -_....--_ No par 
Roan Antelope Copper Mines.___.__ 
Royal Typewriter 1 
Ruberoid Co (The) ~....____No per 
Ruppert, - | 









































Range Since January 1 

Lewest Highest 
. 8 per share 8 per share 
32% Apr 21 42% Feb 1 
7 Mayil19 9% Feb 14 
8% May 19 13% July 25 
114 Apr 22. 130 Jun 12 
59% May 17 78% July 24 


67 Jan 13 
10% May 19 
171 Mayi15 
17% May 16 
10% Jun 656 
21 Apr 19 
19% May 19 
11% May 17 
9 Mayl17 
34 Mayi9 
57 May 20 
15% May 17 
93% Jun 17 
30% May 19 
21% Jan 16 
103% Apr 24 
10942 May 14 


110% Jun 24 
51% May 19 
21% May 19 

106% Jun 2 
25 Mayi9 


20 Mari4 


7% May 19 
70 Apr 15 
10% May 21 

102 May 28 
28% May 19 
17% May 19 
35% Jun g9 
16% May 17 
41 Mar 3 
34% May 22 

9% May 17 

100% Apr 9 
11 Mayi6 
85 May17 
20% May 21 
11% May 28 
72 Jun 24 
24% May 19 

100 May 9 
24% Jan 13 


4% May 19 
5 Mayi17 
11 Jun 30 
224% May 19 
11042 Jan 3 
14 Mayi19 
103% My 28 
7 May 13 
19% Jun § 
90 May 27 
9 Mayil19 
36% Apr 14 
45 May 29 
100% Jun 26 
19 Apr 14 
3% Jan 16 
23% May 16 
6% July 1 
20 Mayi19 
42% May 19 
18% May 19 


84% July 24 
l1Tva Feo 7 
200 Jan 23 
28% July 24 
14% Jan 28 
26 July 24 
24 Fep 10 
18% Feb 3 
16 Feb 13 
43 Feb 17 
67% July 17 


110% July 25 
120% July 17 
129% July 15 
14642 July 9 
114% Feb 8 
61% Feb 3 
28% July 25 
109% Jan 17 
36% Feb 


23% Jan 27 


25% July 24 
38% Feb 14 
22% July 25 
48% July 25 
39 July 14 
18% Feb 
108% Mar 4 
16% Feb 11 
125 July 25 
29% Feb 13 
17% Feb 8 
84% Feb 18 
40% Feb 8 
102 Jan 2 
32 July 25 


9% Jan 7 
8% Feb 3 
15% Feb 4 
30% Feb 21 
113% May 28 
24% Feb 16 
116 Apr 7 
11% Feb 8 
39 Jan 2 
124 Jan 28 
16% Feb 7 
44% Feb 4 
50 Feb 3 
104 Feb 6 


25% Feb 3 
16% July 15 
31 Feb 3 
10% Mar 31 
24% Mar 31 
60 Jan 6 
26% Feb 21 


for Previous 
ear 1946 
Spershare 8 per share 
30 86Sep 48% Jan 
7% Dec 14 Jan 
9% Oct 22% Feb 
Oct 141 Feb 
59 Nov 06% Jun 
68% Dec 92 May 
12% Oct 34% Jan 
200 Nov 200 Nov 
13.20 COcct 31% Jun 
12% Nov 22 July 
19 Oct 29% Aug 
Sep 25 Oct 
14% Oct 27% Feb 
11% Nov 30 =Feb 
Dec 63% Feb 
53) Oct 71% Apr 
32 486=6Nov 67 May - 
98% Dec 105% May 
31 «Sep 41 July 
17% Oct 30% Jun 
103 Sep 115% Jan 
110% Ang Sew aan 
119% Jun why 4 
Nov 117% Feb 
47% r= 4 69% Jan 
19% 28% May 
107 ~—s «Oct 115% Jun 
30 0=—s Sep 38% Feb 
19% Feb 256% Aug 
8 Nov i9 Jan 
76% Dec 96% Mar 
15% Oct 28% Apr 
100% Dec 112% Feb 
i7% Sep 33. aay 
32% Nov 39 #€Apr 
16% Sep 33% Feb 
4 Sep 63% Jun 
36% Oct 46% Jan 
15 Nov 31 # Apr 
99 Sep 112% Feb 
12% Dec 16% Oct 
16% Sep 125% Jan 
26% Dec 45% Apr 
14% Nov 27% May. 
14 Dec 101 May 
32% Mar 60% Jun 
100 §=Oct 105% Apr 
20 . Oct 34% July 
7V%e Nov 24% Apr 
7 Dec 17% Feb 
13% Oct 21% Feb 
24% Oct 40% Feb 
107% Oct 118 #£Apr 
18 Pp 31% May 
97 Sep 110% Jan 
9% Oct 18% May 
24% Sep 45% Jan 
105% Sep 136 Jan 
12% Nov 28% Feb 
36% Sep 46% Jun 
43 Feb 50% July 
100 Nov 108% Fed 
19 Dec 38 48=«6 Jun 
12% Oct 20% May 
25 Oct 44 Apr 
6% Oct 13% Feb 
17 Oct 30% Jun 
40% Sep 65 May 
21% Oct 34% Jan 





























LOW AND HIGH SALE PRICES STOCKS Range for Previous 
y Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
July 19 July 21 July 22 July 23 July 24 July 25 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share 8 per share 8 per share 8 per share 8 per share 6 per share Shares Par 8 per share 8 per share Spershare 8 per share 
45% 4614 4512 45% 45142 45% 45 45% 4534 46 3,200 st Joseph Lead 10 40 Jun 9 65% Jan 2 45 Sep 64 May 
8% 9% 8% 9% 9 912 9% 10 93, 10% 34,100 8st L-San F Ry Co com vtc..-No par 5¥% May 19 12% Jan 2 11% Dec 12% Dec 
28 2: 285, 29% 2834 305% 29%, 305 30% 305 14,600 Pfd series A 5% ---_--------100 18 Mayi19 32% Jan 2 30% Dec 33 Dec 
11% 11% 11% 11% 11% 113 11 11% 11 11% 49,100 St. Regis Paper Co... __----__-- 5 9% Jun 17 11% July 17 a ae PRR 
*96 9612 *96 9642 96% 96! 96 98 2 9812 9842 180 1st pid 4.40% series '_ See 100 . 93% Jun 16 98% July 24 \ a la spine? ek 
25% 255% 25142 25% 2556 26 2554 25% 25%. 26 5,900 Safeway Stores 5 20% May 19 26% July 17 22 Nov 34% May 
11342 11342 #11342 114% *113% 114% 113% 113% “113% 114% 20 5% preferred 100 x110% Jun 17 114% Mar 4 110% Sep 116 Mar 
9 9 *9% 91% 9% 9¥Y 9 9% 9% 1,500 Savage Arms Corp -_..-._.__-__5 7¥%4 May 19 11%Feb 8 9% Nov 18 Jan 
30 303% 30 30% 30% 31 31% 315% 30% 31% 12,600 Schenley Distillers Corp_-..-- 1.75 33) Ve May 17 55% Jan 2 53 Nov 100 Aug 
45 45 #45 45% 4542 45% 45 47 45 46 6,300 Scott Paper Co__-.____---- No par 14% Mar 14 49% Jan 7 42 Oct 61 July 
9934 99% 99%4 99% 100 100 100 86100 10036 10032 130 $3.40 cum pfd ______----- No par este May 1 100%Jan 4 100 Dec 110% Jun 
*100%2 101% 10042 101 *100% 101% *10034 10114 *10034 101% 6G Scovill Mfg Co. 3.65% cum pfd_100 96% Jan 3 102%July 9 95% Dec 102% Nov 
*16 16% 16 16 15% 16 16 16% 1534 15% 1,800 Scranton Elec Co (The)---------5 14% May 19 18% Jan 20 ia: aaa ee 
*96% 98 98 98 *96%4 98 *96% 98 *9644 98 100 3.35% cum pfd 100 90 Jun 26 98% Mar 3 << oe ne 
STOCK 16% 17% 1658 17% 17%. 175% 17 18% 18%2 18% 9,600 Seaboard Air Line vtc____.__No par 11% May 19 24% Feb 13 17% Sep 37% Jan 
EXCHANGE 4814 48% 49%, 49% 4942 50 Sov 5042 505 5034 1,900 5% preferred series A__..__.100 39% May 17 55 Feb 15 42 5Sep 17% Feb 
CLOSED 31% 31% 31% 32% 32% 33 3234 33% 33% 33% 4,300 Seaboard Oil Co of Del__.._No par 23 Mar 8 33% July 24 23 Oct 39% Apr 
6% 6% *6% 7%. 6% 6% *6% 74%, *6%%, 7% 600 Seagrave Corp 5% Mayi17 10%2 Feb 6% Nov 17% Feb 
39% 40 395, 40% 39% 40! 3942 40% 40 4036 20,900 Sears Roebuck & Co__..__ __No — 30% May 19 40% July 14 35% Nov 49% Apr 
134%2 13% 13% 13% 13% 131 *13% 13% 13% 13% 900 Seeger Refrigerator Co_.._....._.___5 11% May 14 16% Feb & 10% Nov 23% May 
1l% 11% *11 11% 11% 113 11% 11% 11% 11% 1,800 Seiberling Rubber Co__________ es 9% Jun 10 16% Feb 11 13% Nov 22% July 
125% 12% 12% 125% 1254 13 12% 13 13 13% 5,900  Servel Inc common  -_-..__-..1 10% May 19 16% Feb 3 12% Oct 24% Jan 
108% 1087 *10844 108% *108% 108% 108% 108% 107% 108 270 $4.50 preferred —...--.. -No_par 107 Maril2 110 Jan 7 105 Dec 113% May 
26% 27 2642 26% 26 267 26% 26% 26% 27 4,300 Shamrock Oil & Gas.__tttr--__. 20% Apr 15 27% July 1 17% Oct 32% Apr 
31 31% 301% 30%. 30%2 32% 32% 335 33 33% 7,200 Sharon Steel Corp —-~---- No par 24% May 19 36 Feb 18 23% Oct % 
22% 22% #225, 22% 22% 23% 23% 24% 2454 25 4,300 Sharpe & Dohme ------- __No par 18 May 19 33% Jan 6 23 Jan 39% May 
*77 7842 *77 78% 78% T8Y *76% 78% *76% 78% 100 $3.50 conv pref ser A_...No par 75 Jun 3 82 Feb 19 77 Jan 01% May 
*17% 18 *17% 18 18 18 18 184 18 18% 900 Shattuck (Frank G) ~....__No par 16 May 16 21% Feb 18 17% Sep Apr 
13 13 *13 13% #13 13% *13% 13%, 13% 13% 400 Sheaffer (WA) Pen Co new------ 1 12 Jun 20 22 Feb 10 - --- 
32% 33% 32% 33% 325% 333% 33% 3356 33% 335 9,200 Shell Union Oil 15 24% May 19 34 July 17 27% Feb % 
7% 1% Te 8 8% 83% 7% 8% 8% 8% 4,700 Sheraton Corp of America_.....1 6% May 19 9% Feb 17 8 Dec 17% J 
54% 5% 5% 5% 5% 5% 5% 5% 54% 5% 1,300 Silver King Coalition Mines_._____5 4 Apr 14 6% Feb 8 5% Oct 14% 
3654 36% 36% 36% 36% 37% 36% 37% 3742 37% 4,800 Simmons Co Nopar 27% May 19 41 Jan 7 33. Nov 66% Jun 
*43¥2 45 *43% 44% *43%2 45 45 45 *45 46 600 Simonds Saw & Steel -.---.. No par 39 Apr 22 51 Feb 21 38% Jan 61 May 
16 816% 16 «16% 16 16% 16 = 163 16% 16% 58,600 Sinclair Oil Corp —-.---- -Nopar 14 May19 16%July25 15 Oct 20% Jan 
76Y2 6% 78 #8678 78% 78% 78 80% 81% 83 2,100 Skelly Oil Co 15 65 Marl5 983 July25 S& Jan 85% Jun 
185 185 18%, 19 18% 19% 19% 19 19% 19% 3,400 Sloss-Sheffield Steel & Iron-...20 15 May 20 20% Feb 13 14 Sep 27% Feb 
57% 57% *57 5814 5642 56% 57 57% 57% 58 1,700 Smith (A O) Corp 38 May 20 60% July 11 42. Oct 61 Jan 
36% 36% 36% 36% 36% 37 36% 3834 38% 38% 5,500 Smith (A) & Sons Carpet apoE 29% May 19 39 Jan 23 % Nov 65% May 
101 101% 100% 100% 100 100%  *100 101% 102 102 430 3% % cum preferred __.._.__ 100 98 Apr 2 102% Jun 30 ioe July 
*29 30% *28% 29% 284% 28% 28% 2834 *27 29 2,400 Smith & Corona Typewriter_No par 24% July 1 35% Jan 6 29% Sep @ May 
16% 17 16% 17 16% 17 16% 17 16% 17 33,700 Socony Vacuum Oil Co Inc.._..15 13% Mar 14 17 July 11 13% Oct 18% Jun 
45%, 4% 4% 4% 45% 4% 4% 4% 442 4% 2,000 South Am Gold & Platinum_..._.1 3% May 20 5% Feb 8 4% Sep 8% May 
64% 6% 642 6% 6% 6% 658 6% 642 6% 4,100 South Carolina E & G Co______7.50 6¥% Jun 12 8% Jan 9 1% Deo ® Nov 
*50 51% *50 51% *50 51% *50 51 *50 51 vs 5% preferred 50 51 July 15 54% Apr 9 62% Dec Nov 
16% 16% 16% 16% 16 16% 16 16% 16 16% 4,600 Southeastern Greyhound Lines_.__5 14% May 28 22% Jan 7 20% Dec 22% — 
42% 43 42% 42% 42% 43% 43 44% 44%, 44% 2,500 South Porto Rico Sugar___--No par 37% May 19 56 Jan18 48% Sep ta 
*162 165 *162 165 *163 166 164 164 *164 166 ..10 8% preferred 100 154 May19 170%Jan 9 167 Dec 193 y 
32% 33% 32% 32% 32% 32% 32% 32% 32% 33% 1,900 Southern California Edison__-.25 30% Apr 25  34%Jan 7 Bep Pt Prd 
. 22% 23% 23% 23% 23% 23% 23%4 23% 23 223% 6,700 Southern Natural Gas Co -7.50 22% July 16 28% Feb 22% Jan p= t 
Des 45% 45% 45% 45% 46% 46 47 46% 47 20,600 Southern Pacific Co_.......No par 34% Apr 19 41% Feb 8 38% Oct 
For footnotes’ Seepage 23. ae LAG 
ee ome wn oo cr ae ——— =< See OT ee ee i Ps =e _ mee » > SSS 
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' 
} - NEW YORK STOCK RECORD 
if July 19 pee Eres Wednesday” 
July 21 July 2 oy Thursda 
— — 8 per share 8 a r July 24 July 25 Gone oe NEW YORK STOCK 
i *70 0% 40% 41% 4042 41, a oe $ per share Shares = aa wiaee tenaate 4 no oo Se 
°79 «82 = = 70 70% a ae 42%, 42% 15,900 Par a : Highest mn oe 
18%, 18% mt a2 *79 80% Be = 71%, 72 ‘san Supers Railway —...__~ _No par per share $ per share 8 ver sh Highest 
5% 5% 5% 18% 18% 18Y, 0 "2 *79 86% %# mnon-cum preferred 100 28 May 19 50% Ja per share $ per share 
9% 9% Sar Lame 5% 5% + abi ay ih sob | eee a he ee tee 444 dun 13 oe Peo 8 64¥e Oct A, 
*78 85 +73. 8 9%, 10 10 1 2 % 5% 4.30 ) & Bros Inc_____ v2 Jun 13 80 ‘ t 90% J 
0 ©1901 300 Sparks Withington ___..__No pa ~~ “4 M Apr 17 73 un 
28% 29% 28 ¥ -F *78 85 *7 10% 10%4 600 ngton _.__.____No _ May 17 20% Feb Oct 96 Feb 
; u 2 29% x28 78 85 27g 85 Spear & Co_ aster wg 4% May 19 4 16% Noy 
; 192 19% 19% 19%, e 28% 2734 281 Barf ; { os 6 mie wie... eae 6 7% Feb 8 5 30% Apr 
13 13% 13 7% 20 20 2 4 2744 27% 5.400 preferred -_..._- N May 19 14%J Ye Oct dag Jan 
13% 13 . ae 20 20! 400 Spencer. Kellogg & S 5 0 par 76 Jun 27 an 7 11% Nov 
1% 36% 79% 80 oe eee 13% 1334 4,100 Sperry Corp (The) ae ee i smn nati 104 July 
i 34 do ‘a 1642 16% 16% WM *80% 82 80% 8012 es eet Oe a 1 16%4 May 19 23 us gay 14 -= hepa —. 
ee ee eee i oe a 17% 18 si  @am Oo cx Sictethh...- odes. < Tiina aie 6h (Oe Jan 
30% 30% NA dig 11 1ll% 111% 1111 4 36 2000. . Sanibh GER) & Bods comme 5 72 May 20 90% Feb 4 nde 39% Apr 
*100% 101 ae” gaan 32324 31. 31% 1ilt2 112 100 quibb (ER) & Sons common____ 13% May19 18% F 84" Sep 109% Apr 
101% > 1 31% 31 rv . $4 preferred n_.--1 32 M @ Feb 5 15% Se 
2642 27% 26 ¥ bo 101% 101% 101 101 31% 14,609 Standard Brands inc... No par '/ ay 12 454%,.Jan 2 . Pp 24% Apr 
*101 104 +101 26% 27.28 277 101 101% yo ard Brands, inc..-..__.N 109% Jan 16 112% F 33% Feb 55 May 
104 1% 29% 2814 25 , $3.50 cum f --NO par 26 V2 J 2 Feb 11 107% Oct 
115 116% 113 : 101 101 “101 1031 ys 4 29 18.700 Stand preferred_______ No par un .3 37% Jan 2 116 Mar 
i 4 ® ' 9734 J 6 34% Nov 
61 61% Si% 61% Til 214 114 114 eats 300 ee See oe pret. oar i%4 Jun 20 101% Jan 1 , 55 May 
7 oath y #115 { - 17> M 3 98% Dec 
43% 44% 433, poe bon 6142 62% 61% 6 115, (115% 809 prior preferred___.__ N 2 May 16 36% J 99% Dec 
444 + ‘ 4 63 6134 62! $7 prior pr --Nopar 81 M eJan 32 20% Oct 
7734 78% "BY, B34 43% 44% 437 y, %4 62% 13,600 preterred_—____ N ay17 114% Feb 60% May 
Vv, 783 #4. Ly e 44% 43%, 4 aoe Standard Oil of --NO par 89 M ™ 18 70 Oct 
30% 30% 30 3, 184 78% 7834 80 ~ ales 25300 Standard Oil of Calif._____ No par cw. 2 = 7 i 
#10334 104 #1033; 30%4 30% 3034 303 7942 «80 23.109 ard Oil of Indiana_ 50%4 Mar 11 63 July 2 8 Oct 149% Apr 
> 104% * 3 4 .33% 31 29 1/ ed pan Standard Oil of New Jersey... 25 3714 M uly 24 42% Feb 
135% 13% 13% “ 103% 104% 104 _ ot 31% 25,600 il of New Jerse 5 4 May 19 44% July 59% Aug 
133 ‘ . 6 104% #10933, Standard Oil of ¥----- 25 63 M . y 21 37. Feb 3 
"44, 451% 44, 4 13% 13% :33 3%4 105 100 of Ohio____- _ Mar 17 80 July: 49% May 
Ve -44%y ° i3%4 14% 137 ry * 3% % preferred Saipan 10 2334 J ,, duly 24 61% Nov 3 
*43 4334 #421, 44 45 *44 i 13% 14% 4,500 red series A_ 4Jan 3 313% July ‘ 78% May 
bb 4334 * 4512 44% 451 Standard Steel § ----100 10l%J 5 ® July 24 20% Mar 
15% 152 #1514 15: 43 43% 433, 3 f'2 402 100 el Spring ~.__-- eJan 6 105 Jan 2 30 July 
y 53% 3 J 334 4354 432 91 4% conv pref ---+1 10% M 9 100% Dec 1 
41% 4134 41% v4 1534 1534 #15 ¥ f Ye 43% 200 8 nv preferred _-___ s May 19 17% Feb 08% Jan 
413 Y v4 15% 153 = % ; tarrett Co (The) L S __....Nop 50 41%4J @ Feb 11 11 . Oct 
#102% 104 102% 4 41% 41% 413: . % 15% 600 "Ss" 2 aJun 3 49 Feb 25 Feb 
Yo 104 #1021, e 41% 4134 42! Sterchi Bros St --NO par 37 M a 7 37% Nov 56 
16 16% 16%. 16%, 102%2 104 *1021% 1 4 2 4,100 s ores Inc_._.__ ay 17 43% July 2 Jun 
Y 61 : ; 2 104 103% 103! terling Drug Inc common_.______ 1 12 M ‘ y 24 37 Sep 53% 
18% 19 18% 19% 16% 16% 16% 16% + relia 2 100 315 % ne common___ 5 , Mor 20 is. Jan 2 1 @ Jun 
+ x te ; ferred --s- x35% May 1 16% Oct 26% A 
20% 20% ©20% 20% 194%, 19% 191 ty 16 1634 2100 8 & preferred ._........... i y 13 49 Jan 3 b+ 4 Aug 
01 y, , 19% 19%2 191 20: ; tewart-Warn -100 102 M 4142 Jan 
STOCK 14% 14% : rat wach Ss PE «hg 20° 20" co | ee oak ee 5 13% May? 10% Fed 7 13% Oct 100% Aug 
EXCHANGE 22% 23 14, 14% 14% 14% 140, 143 5% prior preferred __________2 1 44%Mayid9 oa8%jan 4 13% Oct 26% May 
- CLOSED 12% 12% vob fo 22% 22% 2234 on 145% 145% oan {Gee eee oS ge 20 19%Jun 3 21% Jan 3 21" — 39% May 
* 4 @ 12% 124 > 3, woe Ye 23% 235% on & . ebster an 
1 te as 106% *105 wacae wie 3234 a: Sua 28,600 Studebaker Corp es gaspme Nopar 10%May19 17 Feb 8 
*122 123 es . 55 55 56 56. 56 ¥, 106% *105 10634 hi Sun Chemical Corp __.._.______ 1 16 Mayi19 25% Feb af 14% Oct 23% Apr 
10% 107 122 836123 123 123 #1991, 56 8 56% 5636 2 000 $4.50 series A saularesae ieee 10% May 19 155% Feb 18 Ye Oct 38% July 
; po% Vg 10% 10% 10% 11 2% 124 192% 124 2,000 sun Oil Co____ “"Nopar 106 Jun 18 109% eb 3 (12% Nov 24% May 
; “44 41% 41 41¥, me, 10% 1154 13 pr 10 Class A > spy "iawpatgnaneaechetan No par a hae 09 Apr 17 10354 Se 
ke 10% 10% 9% 10 /4 ee 41% 41% 41% as 4 a 730 Sunray 2 (442% cum)__-_100 tae an a 75% Mar 24 61% Sep a — 
19% 19% 19% 19% 2 10% 10% 11) , #2 1,800 Sunshi Corp --~-----__- ‘ 8 Jan 10 123 July10 (117) ADF ma 
my *123%2 126 124 hie 19% 19% 20 Va aan. Se 6,000 ine Biscuits Inc________1 123 7% Jan 11 12 July 25 ae 124% Aug 
i? 124 #1231 125 20% 19% 20 , Sunshine Mining Co.......... 1 50 32% May 27 a or 7% Oct 14 May 
-_ x i = siege 127 128 2,100 " ; Bapeemeater Co tries wear 3% mis 6 Bue or 56% Aug 
17 #17 164 ; 42 42% a 18 18% a900 aa Oil of Calif__-_____ 0 i¥e May 20 23% Feb 17 17% 4 Apr 
: D rr 2 900 . Bineries Sted Corn. 2 101% J . 4 Oct 35% M 
35% 35% 35% hob 16% 16% 16% 16% 2. 642% 900  Sutherla Steel Corp_-___-- an 13 (128 = July 25 = ey 
, Ve 38 r ; 2 7 74 iitene. Mane Ca 7 13M y25 102 Oct 160 M 
24%, 24% 24 * 35 8 3542 35% 3554 357%; 17% 17% 1.709 aper Co..... ay 19 24% Feb 7 1 ay 
8 24) : 8 5 Ve 357 7 PY Sweets Co of Amer (The) ....4.16 36 May 1 19% Nov 23 De 
24% 2412 233% ° 244% 24% 243% 247 ere 55% 2,409 BSwif of Amer (The) ----4.16 _ May 19 47. Mar 5 38 c 
h . a 241% 245 t & Co _ 25 14% Jan Jan 55% Apr 
101% 10142 "101% ont 232 24% 23% 24. 2 24% 2500 - Sault Sebecahe aa "3 2 19 Apr 1 13} 4 
4 2 ‘: ; i International 144... 25 330% J 3% Sep 21 Au 
7M, 73% 78 02 101% ie 102 102 24 24% 3'200 rnational Ltd__....___ ae un 9 37% Jan 28 31 Se g 
7% 7% 1% 7% 1% BY. a ae + ic omnes ee par OM May 19 2844 Feb 2 35% Now 36% Jan 
8,600 Symington Gould Corp______ Wo ger.. 5 9% a Ea Be a aes 41 Feb 
t *11% 11% 11% 11% aie ee. a ee 5% May 19 10% Feb 7 7% Nov re i 
*57%, 6% 457, ~4/ 4 *11 1154 * 7 
165% 17% vat 6% *6 6% *6 11 11% . 
‘ 665% 67% aeis yes, he 18% 18 Og oi 6% 200 Talento Inc (James) .....__- 9 10 
\ i Es 15% 16 153% See 08 ne 675. 2 v4 sone tigate Dare ~-=--==-------5 3% May 18 7% jan ” tr = 19% May 
; 2 55% 5636 “ db fe 165 > ” Texas C - libaaprancasipeohe miata aanagas 5 13! ay 2 7 ~ va eC 13 
34! . 57 y e tl o (The 3% May 2 7 5 Jan 
7 267% fy ese 35% 3434 35 Yo 35. 58 57. 57% rr: Texas Gulf Seeducina ~-------+--- 35-55% Mar ot - pnd ze 14% Sep 25% Jun 
’ ae°, 49%, - mais 50 <a 27278 elle t 2-600 Tezae Guilt Sulphur. ——-—- Wo par eae | se July 24 Ov Mar 18 July 
16% 3, * . 0 50 4 2 273 ? s Pacific C vp me haag 654 May 27 ; : uly 
ae un “ae aoe * we en 50% 52° +514 52 «1100 Texas & Pac Land Trust === 15% wa) Ss ee en oO) 
*151%4 16% #15, v4 3% 54% 543 a 6% 17 5 70% s acific Ry Co.___..._10 % Jan 16 285, July p m un 
. Y 16% #15Y, : a 54% . P ,700 Thatch y ©O-_--2.__ 100 4 : *a July 8 14% Oct 26 
11% 12 °113; v4 15% 16% *15%4 161, 56 «56% 160 er Glass Mfg Co 1 Jani3 58% Feb 18 35 8 Yq May 
x54. 54% dy 12 12 («13 12 v4 *153%4 16% $2.40 conv pid ___..... Nopa 5. 135% May19 21% Feb 18 a 65 May 
; 54 * P 12 3 Maer ape «eee No par 'y hg 13% Sep 1 
' 9} ly, , 53 54 * 12 12 ek oh «ee 52% Jun 16 1 4 8 Sep 
2054 2034 20% 9% 9% 9% ze “5354 1,209 ‘Thermoid Co common_— ~~ Nose Ga iyi © 17% FeO 1S . = 61% July 
ete She ae gk ae gt 5 eae, ee cen Soe 3044 May 
: 45% 45% "44 v2 10% 105 1054 272 22% 5,40 venue Transit Corp_No p %e May 17 60% Feb 15 48 O ” 
*101% 102% *101%4 " 44% 443% 431, 8 10% 11% 400 Thomas Steel Co (Th sade 6% May10 14% Feb i, eee 70 Feb 
10244 ry , 2 44y 435 2 1,000 Tho (The) ---------- 1 163 ° 9% Oct 20% J 
4% 4% 43 /2 7 101'% 101% #10134 103 — e 44% 1'900 mpson (J R) —_ * 4Jan 4 22%, July 25 16D un 
*28 4 = -29% 29 ove 5 5 5 a *101%4 103 94 Thompson Products com__--No p 5 10% July23 16% Feb 1 Oct 18% Nov 
é 29 51 129 s com____No par v4 1 14% Oct 21 
213% 5, 29 29 4 5% 53 4% preferred 38 May 19 rv ‘ . Ya May 
So ee Se miekphesited ca -wapee “aka hy Misr 02,7 et 11234 dum 
17% 18% Ya 106% 3B % 22 50 cum preferred ______ 34 May 17 71 4 Jun 
| oe ae a eR ee ek Dreterted "—""-Noper 20 Mayo a0 Feu 32,7 Ook 6B Sn 
12% 1 Loy 8 48 , 2 18%, preferred ____.____Nop May 19 2 +95 an 
. 12% 12% 12% 12% 12% 12% 47% 48%, 483 18% 3400 Timken Detroit. Axio ——————— No par © 102% Jan 2 2 eas «bbe Nov 112 Feb 
‘ *16% 17 *16 16% 17% 161 ’ 234 12% ! en Roller Bearing _____No pa May 19 21% F b 
17% ‘ 6% 163 : 4,000 tTr r ng - age No par 40¥ eb 4 16% Oct 2644 
6% 6% 6% % 17) 17% “17-17% _ 3,500 ansamerica Corp 0% May13 51%Feb 13 38% Oct _ 
108% 108% 6% 6%. 47 Ye 17% 17% Transcont'l & West Air Inc.._.... 2 | 10% May 17 15% Jan Bem 66% Jan 
f Been tet eh iee see ae He S988 ames Malian envoy Mae fo itSe | He ae 
: Ye 31% 31% P, 4 21% 21% 221 2 32 “ nental Corp _._____ ay 19% Feb 3 14 De = 
} #391 2 31% 31% 4, 3 Ya 22% 22% 0 $6 preferred _________._No pa 1 5% May 19 3 rd 33% Feb 
esas V4 pa 22, 40% “39 8 Ve > dn 32% 32% 3214 a aen Truax-Traer Corp al RO pap Ti No par 101 pao 2 sista rep 20 Pm i ao 12% Jan 
> 9% 9 - we *103% 105% *103% seat Re apy 41% 400 = a Fox Film neni al bP a 19 22% July 24 16 Sep i Mas 
41% 42 *411 ’ "9% 9% 3 Ye 104 preferred oe: ¥4 May 19 38% J ay 
VY, 42 /2 93% 91 a io 2 ae No 8%Jan 6 37% Oct 1 
14% 14% lai aaa *414%, 42 °41% 42 Ya ee 95% 1,100 wae prior pfd ___...___ No par 35% May 22 48 Jan 6 46% Nov a May 
4 14% 14% ion . V4 42 re City Rapid Transit____No ie a — 4s 104 Jun 27 ‘102% Deo 106% ¥ 
14% 2.300 onv prior pfd ______ hMay13 16 Febil 12% Oct _ 
Low and , Twin: Coach Ca. - MO eee 51% Feb 18 43% Dec 71% Abe 
Saturday Monday —-" SALE PRICES 9% May19 15% Mar 56 11% Nov % Apr 
y 19 July 21 July 22 Wednesday Thursda: 26% Jan 
0 ger share 8 per share July 23 July mrad Friday Sales for STOCKS 
8 per share 6 per sha July 25 the W NEW YORK STO 
per share 8 per share eek E CK Ra Range for Previ 
STOCK 135% 8 per share giaree XCHANGE Bones Since Janaary 1 + doe ae ous 
EXCHANGE %e (14 > High Lowes 
CLOSED =. oe 53 ‘3 _ x v 15 Ya 14% 15 143; U eed Corre sd per amare 8 per oe 
@ 13 #121 Ye 53% 54 15 5,60 re 8 per share 
324%, 32% 2 13 *12% 13 ot, 55% 54% 55% ‘609 Udylite Corp (The 
1 Be tal ert 108% 109 3214 33% pg 12% 12% 1,600 ~ Underwood Corp TPES sow) Bie. . Bee 
114.115 aoe a 10834 109% a BM 3354 34% au Ue Amuae wiber co. Ss eee 68% Feb % 48 Bep an ee 
ie NH BNE iw ie ly Hee ire Seen fees eS 
*10244 103 108 °105. 108 Ye 114% 120 arbide & Carb______ Nv 2May19 34%Feb 17 23 aoe 
23% 23% Mr 102% 102% 08 *105 108: Un El Co of Mo pfd ~--- NG par 89% Jan 15 110%, Jan 39 May 
140% 14414 23%e 23% aia | ae ee #102 3, -2s Preferred $4.50 ser Wo par x112% J 0% July1l1 88 Sep 125 
143. 1431, Ya 24% 941, 103% 3 $3.70 series__ 4Jan 29 115 Mar31 1 Apr 
109 109 3%/2 142 Ye 24% 24 0 Preferred ---Nopar 104% M 11 =Jun 115% 
: 109 109 143 4% 143 24 15.1 $3.50 series____N 4Mayi4 106 July18 106 Jan 
; 33% 35 109 10 146 145 34 100 Union Oil --Nopar 99% Feb y Feb 111 
j 341, u 9 *108% s 145% 3/2 of California Ye Feb 14 104 Jun 6 Oct 
19% 20 2 34% 34% 35 2 109% 109 109 200 Union Pacific RR Co.____-._-1 25 20 Apr 14 \, + 107% Jun 
°107. 107%, 19% 19% 193; ; 35% 35% ©9341, 700 4% a 100 120 A 24% July 24 20% Nov 29 
Y 107% 107% a +1934 19 442 36 8 non-cum preferred pr 15 146 July 2 1 May 
24% 24% Ye 107% = *107 _ 420% 1 00 Union Tank Car__......___No. 100 105 y24 «230, Oct = 168 
; 114 116 114 114 23% eth eo 7 ging +1076 108 re ba Aircraft Corp ome we nee 30 May 21 138% Feb 10 1 ine 120% Mar 
j 21 ; 114 . Ma 234 , 5% ‘conv preferred _______ __10 16% M Pp 42 
a 21% . 22 - 21% + —. -_ it 113%4 ae veges [a on 103% Jan 18 1089” Mar 27 101 co 373% Jan 
4 YY, 4 , % cum preferred.........1 21 - 11 
"28% 28% tae in sa% 39% ag; dam ws: SAM 3/009 - United Biscuit Co new2._2-- =-100 107% i ae) oo 54% Jan 
ae «6 #29 t oo 1s aii ais =. 3 a eM ee ee nea par y - —-- 
62 62 62 . ase 5¥ tes = 302 ie * Site me United Carbon Co. new N 19 ¥e May 28 22% July 25 ae ale oe ene 
i 3% 33 , 82% *62Y%e @ 5% * 300 United- PS pata o par 1 er eee 
: 48%. 13%, dear a a5 CC ee ; ane ene 11,590 United Chacbene aioe San a ee ee oe a SK Bel oa) 
ti Ye 8% 73 48% 48% 4 342 3% 3% 90 $3.50 conv. f $__--36¢ 4%, May 16 1 4 Oct 40 May 
“79 = 81 “4 8% 8 ba 48% 48% : =o 21,200 United preferred____--__ 100 Hrdgeon 8% Feb 8 6% Oct ond 
; 81 8 8 £77 483% 485 Corp. common 55%2 Jun 10 83 Jan l 17% Apr 
$y 14% 14% 1 *80 ; 8 81 ; 28 9600 $3 preference _............._. 1 Y Ma 0 8 Dec 
i 40% 40% Hag th 14% + “a. re . Pe " Be 1,100 United Dyewood i 5 Bie 4 3 noel oo * a Oct OTM ue 
¢ 6 67 Va 40% 40y @ 14% 14% 2 60 eo 1 6%, M % Oct 567 
th 22% 22% 2344 z2is 56% 87%, 81% B85 41 aise 2,500° - United Electric Coal Cos._-._-- is Mae Se dans Tie eee 16% Aug 
z ion ue ee tee) ie ee Sim ae Som 13080 United Prat Gon apoB HM Maya0 46, Feb 13 BH Now “1% eb 
*107% 10 4 17% 17° 2 22% 22%, : nited Fruit. Co__-_--_-.___No pa 3 May17 43%J Vy 1% Feb 
15 15% Is 9% 107% 107%, * 17% 16% 17. 1,900 United Gas Improvement Co Nopar 44% Jan 14 nue 8 eS oe 56 Ja 
20 20 15% a a la. eset: ine 11,700 United Improvement Co-.13% 20%, 59% July25 41% Oct 5 : 
19% 2 5% 16 a TY. 108 Merch & Mfrs I Y2Jun 9 24% J 1 3% Aug 
105% 105% *1 4 19% 20% 16% i 90 5% ne com.---1 123 aJan 6 18% Oct 30 
05% 1071 Ye 204 20 6 16% preferred __.-_- Y2 May 17 19% Feb 17 1 Ye Apr 
17% 17% o) ae #105% 10734 © *10534 107 21.2 6,700 United Paperboard ------------ 100 104% Jun 17 Ve 12% Oct 22 Au 
102 103 7% 17% 1742 17 105 Ye 10742 *] 1 1 4 8,100 Us per Moc ee ea SFP 10 12 - 11042 Apr 12 104% Oct 11 g 
102 1 Yo 173 05%2 10742 & Foreign Secur. Jan 16 19% Feb 0. Jan 
s 187% 189 ‘ 02% *100% 102) 4% #18 18 50 $4.50 preferred _....._... No par 155 4 Feb 21 9% Sep 15% J 
fi 9% 19% isa ao *187% 190° *187% 190 103% 104% 12s. we ieee tee. aie eee Sie a ee ee May 
; *80 8% 19 *183, 8742 190 e1A71 8 1800 U _ ASS Ee “No par ay 106 Jan 28 101 #£Nov 
85 *80 8 % 19 19 1 187% 190 S Gypsum Co p 12%, May 19 18% Feb 109% July 
For footnotes see page 23 ~ "08% 85 “3188 18% 19 ‘3. ld eee se cea <A EY ke e satee Pee 45 Ie oe 29% Feb 
a 82 82 10 Pr ape Mach Corp__.____-5 oH July 16 196%Mar29 187% Dec 2205 | 
pre SRS: SERRE Ica ome 100 80 J ay 17 33% Jan 6 ; 26 Feb 47% A Pp 
in 3084 Feb 15 00 Sep 984% Aug 
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Saturday Monday 
July 19 July 21 
$ per share 8 per share 
47% 48% 
6% 6% 
*35 35% 
22 22%, 
*9l2 9% 
42 42% 
*57 59% 
32 32% 
*101% 102% 
48% 49% 
149 149 
48%, 48% 
754% Th’ 
73% TAle 
147 147% 
19% 20% 
*46 47% 
6% 6% 
10% i11 
*103 109% 
842 85 
*45% 47% 
18% 18% 
6 6 
*93 95 
*176 180 
*22! 22% 
*83 8442 
STOCK 17% 17% 
EXCHANGE 1534 15% 
CLOSED *35 36 
15% 15% 
*34 34% 
*86 91 
*8542 95 
48 4812 
*100% 102 
Te 7% 
88% 88% 
118% 118% 
*86 90 
41 41 
35 35% 
35% 36 
*147 155 
*150 159 
70 70 
*15% 16 
34 34% 
*108 109 
21% 22 
10% 10% 
13 13% 
99 99% 
165% 16% 
*26 27 
36% 38 
*24%, 25% 
21% 21% 
*22% 24 
*35 35% 
*B8Y%, 8% 
"45% 45% 
86% 86% 
26% 26% 
115 115 
118 118 
*108 109 
115% 115% 
41 41 
*111 113% 
Saturday Monday 
July 19 July 21 
$8 per share $ per share 
STOCK Te 7% 
EXCHANGE 51% 52% 
CLOSED 6% 6 
*15 15% 
33% 33% 
84 84 
22% 23 
36 36% 
28% 29% 
100% 100% 
106 106% 
*43 442 
*33 34 
102% 102% 
*66 72 
*99% 100 
38% 38% 
*994%2 99% 
*31% 32% 
24% 25 
14 145% 
*83 91 
*3042 31% 
8 Vg 8 Ve 
10% 10% 
144% 14% 
*964e 972 
*17% 17% 
*134 145% 
59% 59% 
49% 50 
60% 60% 
*86 87 
92 92 
*624%2 64 
6642 66% 
11 11 


37 37 

13% 13% 
46% 46% 
18% 18% 
6694 67% 
17% 17% 


LOW AND HIGH SALE PRICES 


Tuesday Wednesday 
July 2% July 23 
$ per share $8 per share 
1 Nay 47% 46 46% 
TY 7% 71% 
35% agit 35% 37 
2 : % a Yo 21% 22% 
2 2 *9le 9% 
43% 43% 43% 44% 
‘a aa 
2 32 
*101% 102% *101% 102% 
48% 49% 48% 4912 
*149%2 150% 150% 150% 
48 48% 4842 49% 
*74% 75% 74%, 74% 
73% TAY, 742 T5%e 
147 147% 147% 147% 
19% 20 19% 20 
*46 47% *46 47% 
*6% 64% 6% 67 
10% 10% 105% 1034 
*103 109% *103 109 42 
81% Bg B85 9% 
*4542 47% *454% 47% 
*18 19 *185, 19 
6% 6% 5% 6 
93 93 92 93 
*175 180 *175 180 
22% 23 22% 22% 
*83 8414 8342 83} 
17% 17% 18 18 
*15% 15% 155% 15% 
35 ¥. 35% ‘34% 35% 
15% 15% 14% 15% 
34 34 33% 33% 
*86 91 *85 z 881% 
*85'% 95 *8512 95 
48 48% 4734 48Y. 
*100%2 102 *100% 102 
71% 7%, 73, 8 
86 Vp 86 Vp 88 % 90! 
119 119 118% 118% 
*6§4 90 *84 90 
ee ee 
3 5 \ 
35 35 r 35% 35 Y% 
*150 160 160 160 
*150 159 *150 159 
*70 72 72 73 
15% 16 *15% 16 
33% 33% 33% 33% 
*108 109 109 109 
21% 22% 21% 21% 
10% 10% 10% rte 
12% 13 12% 3¥ 
*99 99% *99 z 99% 
16% 16% 16% fg 
*26 27 *26 
37% 37% 37 37% 
*2414%4 25% *244%2 25% 
21 22 x22 22 
*221%2 24 *223%4 24 
*35 35% *35 35% 
8 8% 7% 8 
45% 45% 46 46% 
86% 86% 86% 86% 
2542 26% 254% 26 
*115 116 *115 116 
118 118 *118% 119 
10842 108% 109 109 
*114%4 115% 114% 114% 
4 41% *39% 41% 
*11i% 113% *111% 113% 
LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
July 22 July 23 
8 per share 6 per share 
*710 7% Te 7% 
5242 53% 53% 54% 
6% 6% 6% 6% 
15% 15% 16 16 
+ % 33% 33% .35 
>: 851, 85 86 
354 36° | 35% 36% 
2 6 6 
28% 29% 29 Yep 29% 
_ *100% 101% 100% 1005 
106 ¥ wr tag *106¥% 106% 
*43 4 *43 44 
324% 32% 33% 34 
102 102% 101% 101% 
"66 72 *66 72 
*99% 100 100 100 
38 3856 38 *38% 
98%, 99% *99 99144 
*31% 32% *313%, 32% 
24% 2434 24 2412 
eat log fg a 
, 1 *8 
*30% 31 h 4 *30% 31% 
8 84 8 8% 
10% 10% 9% _ 10% 
14% 14% 14% 15% 
tie ies ae 
V2 4 la 
*134 145% *134 145% 
58% 58% 59 59 
4942 49% 50 50% 
ot 61% r- 4 gs 
86% 8 
*92 93 93% 94% 
64 64 *62 64 
*6642 67% 66% 66% 
11 11% 11% 12 


37 37 

13% 13% 
465% 46% 
18% 
67 67% 
17% 17% 


37 37 
13% 13% 
*46 


18% 18% 
67% 68% 
17% 17% 


Thursday Friday 
July 24 July 25 
$ per share $ per share 
46% 46% 45% 4612 
% 842 1% 8 
38 39 38% 38% 
22 22% 22% 22% 
5 95 *9'% 9% 
43% 44% 43% 44% 
60 60 *57 59 
31% 32 31% 31% 
103 103 42 = Y% 103% 
49 49% 49% 
*150 151% 198 151% 
49% 50% 50 50% 
75% T5%e 75% 75% 
7544 TO% 75% 76% 
147% 148 147 147% 
20 20 20 40 
*46 47% *46 47% 
6% 7% 6% 7M 
10'%2. 10% 10% 10% 
*103 109 42 *103 109 42 
9 9% 9 9 
*454%2 472 *45%2 472 
18% 19 *18% 1954 
5% 5% *5M% 534 
92 9214 *92%2 93% 
*175 180 *175 180 
22% 23 22% 23 
83 84! *83 842 
17% 18% 18 18 
“15% 16 16 16 
35 35 *34% 35 
14% 15% 15% 15% 
*33% 33% 33 3342 
8642 8642 *86 S742 
*85%42 390 *85'%2 95 
484%, 48% 48%2 48% 
*100% 102 *100% 102 
8% 8s 8% 
S042 91% 90 91 
119'2 119% 119 119 
*86 90 *86 90 
41%, 42% *413%4 42% 
35% - 35% 345% 35% 
*35 35% 34! 35% 
*160 165 -- -- 
160 160 pres ae 
7 74 *72%2 74% 
15% 16 15% -16% 
23% 33% 33% 33% 
i08 108 *107'% 108% 
21% 22 *21%q 22% 
1l 11% 11 11% 
13% 13% 1348 13% 
99 991% 100 100 
164% 17 16% 16% 
254% 26% 26% 27 
37 37% 372 38 
*25 25% *2442 25% 
*22 22% *22 22% 
*2234 24 *23%2 24 
35% 35% 35%4 36 
83% 83% 1% 8 
45% 46 45% 46% 
8642 86% 86%, 86% 
25% 254% 25 25% 
115% 116% 115% 116 
*118% 119 118% 118% 
109 109 1085 109 
115 115% 114% 115 
41 41% 42 42 
lll% 111% 111 111% 
Thursday Friday 
July 24 July 25 
$8 per share $ per share 
Te 7% 7% 7% 
53% 53% 54 54 
6% 6% 6% ° 6% 
16% 16% 16% 16% 
35 3544 35 35% 
87 8712 8712 87% 
22% 23% 22% 22% 
36 36% 36 36% 
29% 30% 29% 30% 
i005 100% 100% 101% 
*106% 106% 106% 106% 
44 44 *43 a4 
34% 34% 35% 35% 
*1004%2 102 100% 101 
*664%. 72 *66% 72 
*100 101% *100 101% 
39 40 39% 41 
99% 994% 98% 99 
*31% 32% *31% 32% 
25% 26%4 254% 26% 
14 14% 14% 14% 
*83 91 *83 91 
30% 30% *30 31% 
8% 9% 9 9% 
10% 10% 10 10% 
15% 15% 15% 15% 
97%, 97% *9642 97°54 
*17% 17% *17% 17% 
*134% 145% *134% 145% 
58% 59 594%, 59% 
50% 51 51 51 
61% 62% 63 63 
87% 88 87% 88 
95 95 94% 94% 
"64% 65% *64% 65% 
6642 66% 664% 67% 
12 12% 12% 12% 


37% 38% 37% 37% 
13% 13% 13% 14 
*46 462 4642 46% 
18% 18% 19 1936 
681% 69% 68% 691 
17% 18 17% 18 


Sales for 
the Week 
Shares 
3,600 
§,000 
2,000 
10,500 
300 
3,500 

200 
3,900 
110 
4,900 
300 


1,100 
600 
200 
600 

1,400 

10 


1,900 
4,600 
1/100 
80 
700 
2,000 
700 


20 


600 


1,500 
2,200 

300 
1,400 
9,800 
1,900 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
U 8 Industrial ome ~ par 


U S Leather Co 
Partic & comv cl A... ~~ No ~~ 











442% preferred 10 
Us Pipe & Foundry -.......-- 20 
U S Playing Card Co--.-.-.-.-- 10 


U 8S Plywoed Cofrp_----.......---- 
3%4% cum pid series B10 
U S Rubber Co. 
8% non-cum ist Poem ge 














U S Smelting Ref & Min_------- 50 
Preferred 50 
U 8S Steel Corp common___No par 
Prefe 100 
U S$ Tobacco Co Ne par 
1% non-cum Bg ag Rata 25 
United Stockyards Corp__._-_-~~- 1 


United Stores $4.20 non-c 2d pfd_5 

$6 conv »«eferred 
United Wall Paper Inc__..-.._._ 2 
_ 4% cum conv pfd 50 
Universal-Cyclops Steel Corp_.__- 1 
Universal a I 1 


oe 





Universal Leaf Tob... __. No par 
SS preeres ..4.----.. .... 100 
Universal Pictures Co Inc__..._-- 1 
4%% preferred —..-....._.. 100 
Vanadium Corp of Am______ No par 
Tae oe Ve... 2.50 
Van Raalte Co Inc__..-._______ 10 
Vertientes-Camaguey Sugar Co_ po) 
Vick Chemical Co__.=.._..____ 2.5 
Vicks Shreve & Pac Ry___--__- 100 
5% non-cum preferred_______ 100 
Victor Chemical Works__..._____ 5 
34%% cum preferred ________ 100 
Va-Carolina Chemical —-~.-.-. No par 
6% div partic prefered__.__. — 
Va El & Pow $5 pref_____---..- 100 
Va Iron Coal & Coke 5% pfd__.100 
Virginian Ry Co 25 
6% preferred .._~...--...... 25 
Visking Corp (The) class A_- ~~~ 5 
Vulcan Detinning Co_---.~ ~~~ 100 
Preferred 100 





W 


Wabash RR 4%2% preferred____100 





Waldorf System ~~ .~.---_--. No par 
Walgreen Co............... No par 
4% preferred 100 


Walker (Hiram) G & W_---- No par 











Walworth Co No per 
Ward Baking Co common___----- 1 

542% preferred 100 
Warner Bros Pictures 5 
Warren Fdy & Pipe ___._--- No par 
Warren Petroleum Corp__.. ~~ ~~ 5 


Washington Gas Lt Co_....No par 





Waukesha Motor Co____.-._..-_.5 
Wayne Knitting Mills _...--.-~.. _5 
Wayne Pump Co. 1 
Webster Tobacco Inc 5 





Wesson Oil & Snowdrift.._...._No par 
$4 conv preferred 

West Indies Sugar Corp 

West Penn Electric class A__No por 
7% preferred 100 
B@ preferred .........--------- 100 

West Penn Power rT 414% pfd____100 








West Va Pulp & Pap Co____No par 
4%2% preferred _*.._-------- 100 
STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Western Air Lines Inc 1 
Western Auto Supply Co.------ 10 
Western Maryland Ry--~------ 100 


4% non-cum 2nd preferred___100 
Western Pacific RR Co com_No par 
Preferred series A__...._----100 
Western Union Teleg class A_No par 
Westinghouse Air Brake_...No par 
Westinghouse Electric Corp__-12% 


3%% cum pfd series A_-_-_-- 100 
3.80% cum pfd series B--~-- 100 
Weston Elec Instrument___-_.- 12.50 


Westvaco Chlorine Prod— 
New common 
$3.75 preferred 

Wheeling & Lake Erie Ry-~--- 100 
642% conv preferred__.__.-- 109 

Wheeling Steel Corp__.---- - joo 
$5 conv prior pref 

White Dental Mfg (The S s)--- 20 

White Motor Co 


CRORE DREN CARB RE EES. 











$4 conv preferred______~ _No par 
Prior preferred 
Wilcox Oil Co 5 
Willys-Overland Motors.--~—---- mei 
Wilson & Co Inc No par 
$4.25 preferred —-~---~-- No par 
Wilson-Jones Co 10 





Wisconsin El Pow Co 6% pfid_-100 
Woodward Iron Co 10 
Woolworth (F W) Co 10 
Worthington P & M (Del)_.-No par 

Prior pid 442% series._.__..100 

Prior _ 412% conv series___100 
Wright Aeronautical____.-. _No par 
Wrigley (Wm) Jr (Del) .-.--No per 
Wyandotte Worsted Co 


Y 

















Yale & Towne Mfg Co a | 
York Corp «ol 
442% cum preferred__......_ 50 


Young Spring & Wire_....No par 
Youngstown Sheet & Tube__No par 
Youngstown Steel Door_...-No par 


Z 


Range Since January 1 

‘Lowest Highest 
8 per share 3 per share 
x41 Jan 13 53% Feb 13 
5% May 19 842 July 24 
25% Jan 3 39 July 24 
16% Jan 22 23% July 16 
9%Jan 7 10 Apr Ww 
35 May i19 44% Feb 5 
49% May 24 73 Feb 19 
234% May 19 39 Jan 2 
100 =~Jun 23 103 42 July 24 
40% Jun 5 60% Feb 11 
142% Jun 16 165 Feb il 
38% May 17 51 Feb 27 
68 May 19 81 Feb 28 
61% May 19 79% Feb 8 
140 Mayi9 150 Mar 27 
19% Apr 29 23 Feb 19 
44%, May 1 48% Feb 21 
5 Jan 13 7% Apr 1 
8 Jan 13 12% Feb 21 
102 Jan 27 109% Jun 18 
7% May 20 10% Jan 30 
44 Jun 26 52 Feb 17 
16 Mayi17 22 Feb 7 
4% May 20 11% Feb 10 
79% May 17 99 Jan 2 
165 May 20 192 Mar 7 
19% May 21 29% Feb 3 
79 Mayil6é 91% Feb 13 


27% May 19 
22% May 19 
93 Jan 2 


102% Jan 27 


35% Jun 6 


26 Mayil4 
98Y2 Mar 17 
62% Mar 27 


94 May 28 
26% May 19 
19% May 19 
92 May 19 
84% May 17 
29% May 13 
5% May 17 
6% May 17 
10% May 19 


62 Jun 2 
6342 May 19 
8 Mayi17 


13% May 17 22 Feb 7 
14% May 21 18% Feb 15 
30% May 17 41 Feb 13 
12% May 19 0% Jan 2 
31% May 14 39 Feb 6 
6% July 24 94% Feb 20 
89 Jun 30 94 Jan 13 
35% May 19 49 Jan 7 
101 Jan 20 104% May 14 
5% May 19 9% Mar 6 
69 Mayi19 91% Jan 28 
x118 Mar 5 121 Feb 5 
86 Mayil19 97 Feb 24 
36% May 17 45 Feb 21 
33% July 2 40 Jan 17 
32% Jun 4 38 Feb 17 
128 Apr 18 160 July 23 
148 Jan 6 175 Mar 21 
57 Apr 16 15% Feb 18 
13% Apr 21 17% Jan 25 
29% Apr 30 36% Feb 11 
103% Mar 17 109 July 17 
x17% May 14 24% Jan 7 
7Y¥e May 19 13% Feb 3 
11 May 21 19% Feb 13 
98% Jun 27 106% Mar 7 
13% Apr 29 18% Feb 7 
21 Mayi4 28 Jan 31 
31 Jan 13 39% Jan 30 
22% Apr 28 27 Jan 22 
17% May 20 23% Feb 8 
20% Apr 29 26% Feb 18 
30% May 23 41 Feb 4 
6 May17 12% Jan 7 
3742 Jan 16 48 Apr 2 
83% May 22 90 Feb 4 
21% May 19 34% Jan 2 
110% Jan 3 117% Mar 11 
113% May 14 12142 Jan 14 
105 May 6 112% Jan 14 
113. July 7 115% Feb 13 
32% May 19 45 Feb 24 
110 Feb 3 113. Jan 27 
Range Since January 1 
est Highest 

8 per share $ per share 
5% May 19 10% Jan 4 
38% May 19 75¥2Jan 6 
4 May 16 a Feb 3 
9% May 17 18% Feb 11 
2742 May 17 42% Feb 18 
74 Jun il 90 Mar 29 
17 May19 24% July 14 


36% July 21 
30% July 24 


103% Jun 30 


106% July 21 
55 Jan 24 


35% July 25 


102%2 July 18 


444% Feb 7 
101% Mar 31 
34 Feb 7 
29% Feb 8 
17% Feb 1 
90 Feb 3 
34 Feb 13 

9% July 24 
13% Feb 11 
15% July 24 
gy Jan 2 
19% Mar 18 


145% May 19 


60 Mar 27 
53 Feb 1 
68% Feb 13 
9442 Apr 3 
100 Feb 20 
80 Feb 8 
70% Mar 6 
18% Feb 10 


45 Jan 3 
16% Feb 11 
50% Mar 31 
23 Feb 7 
72% Feb 18 
215% Feb 21 




































































































































37% Nov 62 
6% Sep 13% Jan 
25 Sep 44 Jan 
13% Jan 25% Aug 
9 Dec 11% July 
35 nad 60% yond 
59 p 84 
36% Dec 39% Dec 
100 ~=6Sep 106 Oct 
48% Nov 80 Apr 
144 Nov 187 Feb 
40% Oct 8414 
x72 
65% Oct 97% 
142 Dec 166 Feb 
20% Nov 29% Jan 
47 Nov) 55% Jun . 
4% Sep 9% Jan ~ 
7% Oct 20% Apr 
100% Nov 128 Jan 
7 Sep 11% July 
41 Sep 54 July 
18% Des 27% Feb 
8 Dec 22 
91 Nov 110% Jan 
187 May 200% Apr 
25 Nov 49% Jan 
171% Deco 101 Apr 
17% Nov 39 Feb 
15% Oct 25% Apr 
35 Nov 58% Apr 
15% Sep 26% Jun 
30 Oct 514% Apr 
83% Oct 113. May 
91% Nov 115 Feb 
36% Sep 53 May 
100 Dec 108% Aug 
5% Dec 12% Jan 
63% Sep 99% July 
117% Dec 123% Apr 
80 Jan 105 # Apr 
40 Dec 53 July 
37 Sep 45% Jan 
32% Nov 52 Apr 
130 Oct 170 Mar 
145 Dec 178 May 
Sep 86 Feb 
15% Oct 23% Jun 
33% Dec Apr 
105 Apr 111 Mar 
23% Nov 29% Oct 
9% Oct 20% Jun 
x11% Mar 18% 
1 107% 
16% Oc 23% 
22 Nov 50 Jan 
-18% Jan 39 Dec. 
25% Dec 35% Mar 
20 @Sep 34% Feb 
20% Oct 29% Sep 
31 # Sep 47% Jan 
9% Sep 16% Apr 
31% Sep 43% July 
85% Sep 89% Aug 
29 Sep 45 # Apr 
108 Sep 119 Aug 
115 Jan 122% Feb 
106 Sep 117% Aug 
113% Oct 119% May 
32% Nov Ye 
111% Sep 116% Apr 
Range for Previous 
Year 1946 
t Highest 
$pershare $ per share 
7% Dec 35 Jan 
57 Jan 9042 May 
5% Sep 13% Jan 
14 8Sep 32% Jan 
27 Sep 564% Jun 
71 Oct 101 Apr 
18% Oct 53% Jan 
26% Oct 41% Jun 
21% Nov 39% Jan 
91 Dec 95 Dec 
39 May 63% Jun 
98 Nov 107% Jan 
63 Aug 72 =Jan 
100 §6Oct 106 Jan 
36% Nov 62% May 
9042 Nov 107% July 
27% Feb 44 May 
21% Nov 44 Jan 
11% Nov 23% July 
81% Sep 105 July 
30 §6Nov 36 May 
5% Oct 12% Jan 
9 Nov 26% Jan 
12% Sep 21 July } 
95% Sep 101 July 
15% Oct 21% Feb 
142 Mar 160 Jun 
Feb 52 May 
43% Bep 6214 May | 
47 Sep 74 Aug ! 
84% Bep 100 Apr 
87% Sep 103 May 
seit Dec 106 Feb 
59% Oct 82% Apr 
13% Dec 25% Jun 















Oct 61% July 
13% Nov 27% Jan 
15% Oct 35% Jan 
57% Sep 83% May 
15 Nov . 31 Jan 























y-Ex-rights. 


x-Ex-dividends 


tName changed 


21% 21% 21% 21% 22 22% 2242 23% 23 23% 3,800 Zenith Radio Corp_....._._No par 1414 May 19 25 July 7 19% Déo 42% Jan 
7 7 7 7 o7 1%, 1% T% 7% Te 2,500 Zonite Products Gorp__._______ a 55, Jun 5 10% Jan 31 9 14% Apr 
*Bid and asked prices; no sales on this day. from United Rexall Drug Inc. {In receivership. a Deferred delivery. n New stock. rCash sale. sSpecial sales. wd When distributed 
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Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 














Stocks, Railroad Int’l United States Total 

Week Ended July 25, 1947 Number of and Miscel. Foreign Bank Government Bond 

Shares Bonds Bonds Bonds Bonds Sales 

Saturday... nd: : Saturday closed 

Monday 844,820 3,408,600 $376,400 $493,000 $201,000 $4,478,400 
i ee eee 782,850 3,280,000 169,090 643,000 5,000 4,097,000 
Wednesday_._..---~~-- 1,071,880 3,470,000 178,500 eee 3 ee oe 4,595,500 
Thursday... swans 1,569,610 4,459,000 219,500 353,000 58,000 5.089,500 
PRERY « < nnd cen 1,153,820 3,414,000 267,500 261,000 5,000 3,947,590 
Dal... ckictnineg nes 5,422,980 $18,031,000 $1,210,900 $2,697,000 $269,000 $22,267,880" 




































Total 


Week Ended July 25 

947 1946 
Stocks—No. of shares. 5,422,980 5,426,430 

Bonds 

U. 8. Government : $269,000 $10,000 
> International Bank ._-...-..........----. Saetee = AWieneae- 
$ 1,210,900 2,058,000 
' Railroad & Industrial_ 18,031,000 17,313,300 





Jan. 1 to July 25 
1947 1946 


146,353,883 212,866,313 
$2,713,500 $17,427,709 
11,998,000 i --~-+-- 
41,536,700 49,570,300 

540,563,100 723,290,500 














$22,207,900 


$19,381,300 





$596,811,300 


$790,288,500 





Week Ended July 25 Jan. 1 to July 25 
1947 1946 1947 1946 } 
Stocks—No. of shares 1,293,080 1,843,235 45,036,695 93,767,420 
Bonds i 
Domestic. $2,231,000 $939,000 $42,015,000 $44,422,000 
Foreign gcvernment. 63,000 243,000 3,598,000 7,336,000 
Foreign corporate 6,000 1,000 224,000 310,000 
Total $2,300,000 $1,183,000 $45,937,000 $52,068,000 


Transactions at the New York Curb Exchange 
Daily, Weekly. and Yearly 





























Stocks 
(Number Bonds (Par Value) 
of Foreign Foreign 
Week Ended July 25, 1947 Shares) Domestic Government Corporate Total 

Saturday —_ Saturday closed — 
Monday 227,060 $300,000 $15,000 $1,000 $316,000 
Tuesday 233,670 425,000 Gumee = Ss 431,000 
Wednesday 248,445 521,000 37,000 3,000 561,000 
Thursday 311,070 574,000 3,000 1,600 578,000 
Friday 272,835 411,000 2,000 1,000 414,000 

Total 1,293,080 $2,231,000 $63,000 $6,000 $2,300,000 















































Stock and Bond Averages 


‘Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co, 





Stocks Bonds 
10 10 
30 20 15 Total 10 First Second 10 Total 
Indus- Rail- Util- 65 Indus- Grade Grade Utili- 40 

Date— trials roads ties Stocks trials Rails Rails ties Bonds 

Seely Teadwcncnce Closed Closed 
OO Shion owwnne 183.52 50.24 35.44 65.57 104.41 110.47 92.54 107.79 103.80 
te Oe 183.78 50.37 35.49 65.68 104.41 110 44 92.60 107.77 103.80 
[ ee Pe 184.95 50.83 35.64 66.13 104.36 110.51 92.82 107.71 103.85 
a” 186.85 51.63 35.84 66.86 104.35 110.49 92.96 107.51 103.82 
gt ERC 186.38 51.52 35.95 66.75 104.35 110.64 92.96 107.56 103.87 






































LOW AND HIGH 


Ts) 


FRIDAY - 


NOTICE—Prices are “and interest’—except for income and defaulted bonds. 
the week, and when outside of the regular weekly range sre 


shown in a 
The italic letters in the column headed ‘Interest ” indica 





Bond Record «» New York Stock Exchange 
WEEKLY - 


Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
footnote in the week in which they occur. No account is taken of such sales ting ange year. 
te in each case the month when the bonds mature. eee _ safes r 


Figures after decimal point represent ene er more 82d of a point. 





YEARLY 















































*Bid and asked price. 


SALE PRICES 
Saturday Monday Tuesday esday Thursday Friday Sales for GOVERNMENT BONDS Previous 
July 19 July 21 July 22 July 23 July 24 July 25 the Week NEW YORK STOCK Range Since January 1 ag “oon 1946 
| Low High Low High Low High Low High Low High Low Bonds (8) EXCHANGE Lowest Highest Lowest Highest 
STOCK *100.25 100.27 *100.25 100.27 *100.25 100.27 *10025 100.27 *100.24 100.26 _.. Treasury 4%s -.---..... 1947-1952 102.13 Feb 4 102.229 May 
EXCHANGE *105.4 105.6 *105.4 105.6 *105.4 105.6 *105.4 105.6 *105.4 105.6 _.. Treasury 3¥%s —------__.1949-1952 106.1 Apr 1 106.6 Feb a — a ie 
CLOSED 107.26 107.28  *107.26 107.28 *107.26 107.28  *107.26 107.28 *107.26 107.28 = i < onmaeee 1951-1955 108.21Feb 4 108.21Feb 4 1103 Jun 111.18 Feb 
*111.19 111.21 *111.20 111.22 *111.21 111.23 111.21 111.23 *111.22 111.24 ___ ‘Treasury 2%s ~.-.--..._1955-1960 112.6 Feb 3 1126 Feb 3 112.21 Aug 115.26 J 
*101.8 101.10 *101.8 101.10 *101.8 101.10 101.8 101.8  *101.8 101.10 5,000 Treasury 2%s ~----~-~-- 1948-1951 101.8 July 24 102.6 Feb 4 102.11 Dee 102.12 Dee 
*106.14 106.16 *106.14 106.16 *106.14 106.16 106.13 106.13 *106.14 106.16 1,000 Treasury 2%s —-----.._- 1951-1954 106.13 July24 106.13July24 107.55 Dec 109.22 Peb 
*112.12 112.14 *112.14 112.16 *112.15 112.17 *112.15 112.17 *112.16 112.18 __. Treasury 2%s ~--------.1956-1959 — «see 113.12 Aug 115.23 Ape 
#113.11 113.13 *113.13 113.15 *113.14 113.16 113.15 113.17 %*113.16 113.18 _———. sn. A ee ee 
114.11 114.13 *114.13 114.15 *114.14 114.16 *114.15 114.17 *114.17 114.19 _.. _Wreasury 2%s -......... 1960-1965 114.8 May14 1148 May14 118.15Mar 118.23 Feb 
oes a + *101.30 102 *101.30 102 *101.30 102 *101.30 102 --. Treasury 2's 1948 saa 5 saalinaataiataia BP pe gy A ETE: aii iad : 
#103. : *103.21 103.23 *103.21 103.23 *103.21 102.23 *103.21 103.23 —. Treasury 2%s 1949-1953 104.12Feb 21 104.12Feb 21 106 A 1% Apr 
*104.22 104.24  *104.22 104.24 *104.22 104.24  *104.22 104.24 *104.22 104.24 _.. ‘Treasury 2%s ~------.--1950-1952 oti ieee: See May innis oe 
“104.25 104.27  *104.26 104.28 *104.26 104.28  *104.27 104.29 *104.27 104.29 _.. Treasury 2%s —.-------1952-1954 —  <cumus- 106299406 1078 Jan 
*106.27 106.29 *106.30 107 *106.30 107 *106.31 107.1 *106.31 107.1 -.. Treasury 2%28 -.-----—- 1956-1958 sie = ‘emeaiihial, << may =Setiarcaeally n> Siw Cae 
*104.23 104.25 *104.23 104.25  *104.23 104.25 *104.23 104.25 *104.22 104:24 _-. Treasury 2%s ~ ------~-1962-1967 104.24July 14 104.24July14 105.22 May 107,27 Apr 
*104.4 104.6 *104.4 104.6 *104.4 104.6 *104.4 104.6 *104.4 104.6 --. Treasury 24%s --------~-- 1963-1968 204.23 Feb 14 104.23 Feb 14 104.7 Nov 107.4 Apr 
*103.22 103.24  *103.22 103.24 *103.22 103.24  *103.22 103.24 *103.21 103.23 _-. Treasury 2%s ------June 1964-1969 104.4 Jan 2 104.18Apr 30 103 Jan 107.9 Apr 
*103.20 103.22 *103.20 103.22 *103.20 103.22 *103.20 103.22 *103.19 103.21 --._ Treasury 2%s —~-.- Dec. 1964-1969 103.29Jan @ 1044 Jan 13 102.22 Jan 107.19 Apr 
P *103.19 103.21 *103.19 103.21 *103.19 103.22 *103.19 103.21 *103.18 103.20 -.. Treasury 2%s ~-------— 1965-1970 104.2 Jan 30 104.10May 9 102.11 Jan 107.9 Apr 
*103.18 103.20 *103.18 103.20 *103.18 103.20 *103.18 103.20 *103.17 103.19 -.. Treasury 2%s ---------- 1966-1971 104.7 Jan 29 104.15 Apr 12 102.11 Jan 107.10 Apr 
*102.22 103.24 *102.22 102.24 *102.22 102.24 (*102.22 102.24 *102.21 102.23 --. Treasury 2%s ------ June 1967-1972 102.22 July 3 103.20Apr 9 101.16 Jan 106.15 Apr 
*105.23 105.25 *105.25 105.27 *105.26 105.28 *105.26 105.28 *105.26 105.28 __. Treasury 2%s ~--.--Sept. 1967-1972 105.17Jun 2% 105.17Jun 2 106,28 Apr 109.15 Feb 
i 102.24 102.24  *102.22 102.24 *102.22 102.24 102.22 102.23 *102.21 102.23 252,000 Treasury 2%s -~----- Dec. 1967-1972 102.22 July 24 103.19 Apr 10 101.15 Jan 106.16 Apr 
*105.2 105.4 *105.2 105.4 *105.2 105.4 *105.2 105.4 °105.2 105.4 _.. Treasury 2%8 -----—---- 1951-1953 lk — ---— 106.15 Aug 106.15 Aug 
*103.26 103.28 *103.27 103.29 *103.27 103.29 *103.27 103.29 *103.27 103.29 _.. Treasury 2%s ----~------ Sete | ce eetesies °° iow > “gil TRE Tt i 
{ *107.6 107.8 *107.7 107.9 *107.8 107.10 *1078 107.10 *107.9 107.11 _.. ‘Treasury 2%s ---------- 1954-1956 -- 4+ __ _.. 108.17 Aug 108.17 Aug 
*105.3 105.5 *105.5 105.7 *105.6 105.8 *105.7 105.9 *°105.7 ,105.9 -.. Treasury 2%s ~-----~---1956-1959 105.17Feb 7 105.17Feb 7 104.22 Sep 107.14 Apr 
*102.10 102.12  *102.10 102.12 *102.11 102.13 *102.11 102.13 *102.11 102.13 _.. ‘Treasury 2%s ~---- June 1959-1962 102.16 Apr 18 102.24May14 100.29 Jan 104 
*102.10 102.12 *102.10 102.12 *102.11 102.13 *102.11 “92.13 *102.11 102.13 Ree Treasury 2%S ~----- Dec. 1959-1962 102.5 Jan 6 102.24May 8 101.4 Jan 007 ae 
*100.15 100.17 *100.15 100.17 *100.15 100.17 100.15 100.17 °100.15 100.17 __. ‘Treasury 2s ------—---~-.-——- 1947 eae lee) =A CC102—sé« AD 
*100.22 100.24 *100.22 100.24 *100.22 100.24  *100.22 100.24 *100.21 100.23 -_. reasury 28 ..----March 1948-1900 wee we i, antes he 
i *101.20 101.22 *101.20 101.22 *101.20 101.22 101.20 101.22 *101.20 101.22 —--  ‘Preasury 28 ----..._Dec. 1948-1980 kw tt CS «6 108.8 DO 8102.8 Bes 
*101.20 101.22 *101.21 101.23 *101.21 101.23 101.21 101.23 *101.21 101.23 _.. Treastry 2s —-....-- June 1949-1951 ie” Gea OR: ae 
*101.24 101.26 *101.25 101.27 *101.24 101.26 *101.24 101.26 *101.24 101.26 _... . Treasury 2s. —....-—- Sept. 1949-1951 Sa PAR cee Raat “ais EL: 103.9 Jan 
*101.29 102.1 *101.30 102.1 *101.30 102.1 *101.30 102 101.29 101.31 ~"" Preasury 28 -------- Dec. 1949-1951 102.12Apr 9 102.12Apr 9 103.7 Jan 103.22 Feb 
#101.31 102.1 *101.31 102.1 *101.31 102.1 *101.31 102.1 *101.31 102.1 ~-_ Treasury 2s ~-----March 1950-1952 102 July 7 102.6 May 27 — ~-«« esi 
*102.6 102.8 102.4 102.4 *102.6 ° 102.8 *102.6 102.8 102.5 102.5 10,000 Treasury 2s --------Sept. 1950-1952 102.4 July22 102.23Apr 9 102.16 Oct 
*102.15 102.17 *102.16 102.18 *102.16 102.18  *102.16 102.18 *102.15 102.17 _.. ‘Treasury 2s 1951-1953 102.23 Apr 24 102.25Apr 12 1202.20 Oct ionza — 
*102.19 102.21 *102.20 102.22 *102.20 102.22 *102.20 102.22 *102.20 102.22 _.. ‘Treasury 2s ~------~---- 1951-1955 102.30 Apr 24 103.1 Apr 26 103.13May 103.13 May 
#10223 102.25  *102.23 102.25 *102.23 10225 102.24 10226 *102.24 102.26 __. ‘Treasury 2s ---_——June 1952-1954 102.28Jun 13 103.2 Jan 24 102.14 Nov 104.26 Feb 
102.28 102.28  *102.28 102.30 *102.28 102.30 *102.28 102.30 *102.28 102.30 1,000 ‘Treasury 28 —.-----Dec. 1952-1954 102.28 July 21 103.4 July21 102.22 N ; 
105.7) 105.9 105.7, 105.9 $105.8 105.10 *105.8 105.10 *105.9. 105.11 - Treasury 2s menses | a ere ee ti ras upiPagas sins 
*100. ; *100. .24 *100.22 100.24 *100.22 100.24 *100.21 100.23 ~~~ ‘Treasury 1%s 100.30 Apr 9 101.2 Jan 29 101.14Ma )1.31 Mar 
*100.31 101.1 *100.31 101.1 *100.31 101.1 *100.31 101.1  *109.31 102.1 ~__. ‘Treasury 1%s 1950 = 100.30 Jun 23 101.8 Apr 26 101.3 Sep 108.17 mane 
International Bank for 5 
. Reconstruction & Development 
101.8 101.10 101.6 101.12 101.15 101.21 101.17 101.20 101.16 101.20 885,000 10 year 2%s wi --------~- 1957 101.6 July17 102.00July15 © -. © ._. 
102.6 102.9 102.5 102.12 102.15 102.24 102.22 102.25 102.25 102.31 1,812,000 25 year 3s wi---------~--- 1972 102.4 July17 1034 July15 -.  _.. IEE TI 
No sales transacted this day. aOdd lot transaction. r Registered bond transaction aed — Fae ty 
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W YORK BOND RECORD 
RANGE FOR WEEK ENDING JULY 25 
Friday Week’ 
BONDS Interest La: eek’s Range _ 
New York Stock Exchan st or Friday’s Bonds é' 
New York City Low High No. Low High we Hoes Mock Sachonge interest ast eg wr Eriday’s Bonds Range Since 
Transit Unification Issue— sked Sold January 1 
3% Corporate Stock..___--____1989_ J-D 1124 Copenhagen (City) 5s 1952 J-D Low High No, Low High 
Corporate stock 4¥%s----------- 1972 A-O fs 111% 112%, 41-11% 114% 25-year gold 4'@s_-------_- --~"1953 MeN ~ "89% 90% - 
-~ 130 130 2 130 130 ACosta Rica (Rep of) 7s__.----.. 1951 M-N _ “86% 88% = 87 = 97% 
Cuba (Republic of) 5s of 1914-1949 M-S “- (a a 
yg = Boe" —=y Lee 1949 F-A mig £102% -- Ae , a% 
external debt 1977 J-D 1153, 100% 101% ti 100% ~~ 
Pc me Pace a 1953 J-J 5% 115% 115% 5 111% 104% 
Coes ovakia (Rep of) 8s ser A_1951 4-0 —- 10% . 196 115% 
Sinking fund 8s series B____-- 1952 A-O - 115 115 “7 Ye 107% 
* " Stamped assented (int reduced “— Shad... tae 112% 115% 
oreign Securiti oe ; — 
-- 0% 90% 
1es } 8ADenmark 20-year ext] 6s_....._1942 J-3 ov R , 3 89 90% 
al gold 5% 1955  FP-A oo 93% 94% 8 93 100% 
patterned pola tos 1962 4A-O re Ae 49 93% 102 
§A 1st lean Rep Cust Ad 58-1942 M-8 nh 10 a8” 101% 
WERTHEIM & Co baistecrice Shee of tou0---—100 AO © a2 ton "dus = 3dr don 
Telephone Members New York Stock Exchange Customs Admin 5%s 2d seriea--1961 ‘MB ee ae 
REctor 2-2300 500 Deaadind: Mow tak Teletype | Sits ad series. 1969 A-O co ae 16 101 102% 
NY 1-1693 se 1969 A-O See ee 4 101 101% 
Salvador (Republic of)— et ean _ ath 
45 ex $ 
Foreign Govt. & Municipal 3%s extl ° fii’ - r 1976 ed 28 542 54% 
meulitees Mtge Rant (Colombia) —— aistonia (Republic of “Jan ie7s = Jy eS 42° 42% $42 83¥ 
sink fund 6s ubli ' oes , ae 4 
AGtd sink fund 6s — -- $6780 > ae ‘* ¢ of) 78--------1967 JaJ sie ge: Se -- 1% 48 
Akershus (King of Norway) 4s..__196 - 80 “isis 79 French Republic ext] 7s_----- a adel ee 
faAntioguia (Dept) coll 7s Aies |S pS has “= 98% 105% eee ead eat oe, Se 
§AExternal s f 7s series B__--_- 1945 J-J ~ 44% 44% 4 25% 46 47s part paid 1964 se i, 
§AExternal s f 7s series C__----1945 J-J -- 844 45M i a ae oe ae 1968 | 10% 10% 11 6 
$AExternal 5 f 7s series D--- 1945 J-J yess “44k sis 26% 43% Haiti (Republic) s f 6s series A__-1952 A-C 9% 9% 10 36 10% 16% 
ABxternal s f 7s 1st series___--- 1957 A-O -- aaa 45 5 24 48645 Helsingfors niCity) ext 6%s________1960 “= va” a : — Pte 
eous Irish Free bagi * P = 
yee sec s f 78 2d series__1957 A-O ges #44 45% “= 21 45 te extl § f 5s________1960 M-N 104 n4 93% -- 94 100% 
rnal sec s f 7s 3rd series__1957 A-O =< -- 19% 45 104 104 2 1 
AAntwerp (City) ensi So. 1958 3D “Se #44 45% ee 18% 44%, re hh (State Mtge Bk) 7s___1957 A-O 04 105 
Australia (Commonw’lth) 5s of 25-1955 101 99% 101 19 98 - Medellin (Colombia) 6%2s_____ 1954 -- 6% 6% 1 
opm eg endlemibaelinnce > ie 105-105 105% 2. gaa aa Mesicen Irrigation— - ad -- 4434 44% 2: a oe 
eee _ enecktereesnmanee 1966 =: J-D tay port = 24 962 102 eee te tov Bis  geemconeg 1943 -M-N ~ . 121 : 
r 1962 F-A 94% 9414 95 sy Se ay A Mexico (US) extl 53 of 1699 "i948 4 mee ii 9% 9% 
Belgium external 6%2s_---—— 1949 M-s ™ 4 94%. 99% AAssenting 5s of agate een ey — cad a oe 9% 9% 
ae wet Ok Mica ccgniechipicneiial 1955 J-J ~ ae 105 ‘ 103% 107% sian ged 5, 1942, agree-1963  J-J ia *12% ~~ saad 17% i8% 
an en A a 1955 7-D -- 108% Br 106 109 yon a oe 1908... 1954 J-D 12 «12 3 11% 15% 
razil (U S of) external 8s__..1941 J-D ~< 113 113 3 107% 115 td to Nov 5, 1942, agree_1968 sd San. ae -- 11% 11 
Panes pursient to Plan A ‘ -- 58 58 2 57 70 pe y ener Mag Rd 1910_____-____ 1945 y -- TM, 7M%, 4 1Y, 10” 
nt reduced to 3.5% )------ 1 be ov 5, 1942, agree_ -- <— me 
AExternal s f 6¥%s of 1926____-- sean > = "46% -- sf 45% 60 aa eeeehery 6s of 1913 aseenh 4933 ya * *12% -- a 10% 14 
Sterne reduced to 3.375%). 55% 56 2 55 73% a CU ee - —-— = 
AExternal s f 6425 of 927719870 46% 46% 46% 3 43% 63 hae teeereat o 1 6%0-_.._.2088 ee 3 ce -- mete 
Stamped pursuant to Plan A sa 56 5656 1 55 73% Stamped pursuant to Plan A aid 36 36 6-36 2 33 40% 
(Int reduced to 3.375%)----1979  A-O Y, (ins reduced to 2.125% )---2008 
As (Central Ry)-------------- 1952 J-D 46 Ye te 46 Ye 6 44 63 ASec external s f 642s_____-.--- 1959 M-38 = *28 33 pats 28% 33% 
sented aaah - ee wer edaats fae meee 
5% funding bonds of 1931 due-i931 —- 46% 1% — 45 59% : Rana aaE RN iA - & » = 
Stamped pursuant to Plan A Netherlands (Kingdom) 3%4s___-- 1957 M-N 97 x, 
(Int reduced to 3.375% )-...1979 A-O Norway (Kingdom of) 4%s____- 1956 96%4 97 15 96% 97 
External $ bonds of 19 a: -- *44% 50 External sink fund 4 aoe u-8 ~~ 99% 100% 4 
aos i. See eae ten. 1965 4-0 99% 99% 100 1 88a 108 
3348 Series No. 2 aes Ses ve inate Sone 6 55% 65% ee taal. a = 99 99% 22 oo. ios%e 
3%s Series No. 3----—----------- -— en ae ae 19° 55% 65% el en 6 1970  J-D MT ag Sy 23 96 «698% 
+E nap aS RE ae — 57 «57.57 a ai a = 18... gf 408 
3%s Series No. eS sie 57 55% 57 13 5. » Panama (Republic ‘aS i e pam ow 4 104 
3%s Series No. 7.--------.------— ines nth *69 70% o ea oo% AStamped assented Ss_-___ 1963 M-N " ": 
ee ee ane -- ns pat 16 85 Stamp mod 3%s ext to____-___- 1994 J-D -- — *100% -. ae 99 102% 
7 an a ok onan -- being ek aa 7 Ext sec ref 34s series B ates . -- *99% 100 
3%s Series No. 10_____-_-__------ — ~~ *78 6 83% Ltn a... 1967 M-8 a - 99% 101 
a 2 — : 73% 73%, - 78% 83% reenambuco (State of) 73-1947 M-8 ee == 105% 105% 
bios micas t= Sy Sls a. eee aimee saat Be eo: Se 
re ee — , a —- ee APeru (Rep of) external ie ee rp we 25% 36 
A — ee et = omnis 60% cri 57 63 — loan extl s f 6s 1st ser__..1960 J-D is. aa re 31 16% 22 
Seen a RRR Bee pia ane 7 la ae 55 62 84 at loan extl s f 6s 2d ser_-__1961 A-O 17% 17% cea 97 15 21% 
aoe eee Se. 18-2 = TE) oem --, 6 Gam eam 140 ° 2-0 Oe i ee ee 
— | Ree Renee Se oP Me mn a an ha. se A-O , 3 ice 
See ares Be 3 = a. aes SS Aidtabitetion oan sf 7———ae AQ ap 
i Weapons ua ' A 4 . a f - 968 A-O 333, er -- 29% 
344s Series No. 20--0---—-—-—- <r — - ae - oo ae ae AExternal sink fund gold é—--1950 J-J wie “get 3) 13% 21% 
i — c. een 3 bam 2 anata gee 
8 Series No. 23._------------__ — -- *54% 59 a 541 Stamped pursuant to Plan A és -_ os es ae 
3%s Series No. 24---__----_--_--. ae -- 55% 55% 9 4% au a (Int reduced to 2.375% )------ oe °o7 «88 % 
ue Series No. 25-----—--—-----—- === on ao aa ed 61 63 eee eee. Te Te sani en °32 -- 2933 
3%s Seri No. ERE --- ie #5434 -- 54% 61% ars tre to Plan A = ‘es 38 39% 
B%s Series No. 27-—200 20 = = ge = ste Sehuced to 225%) 2008 JS = 126% 28 a ae 
A... . ee ae ARio de Janeiro (City of) 8s_-----1946  A-O 35% 35! 
3%s Series No. 30----..--------_- Re) -- ‘ nits a 55 62 a pursuant to Plan A ec 5¥% 35% 1 34 41 
--- kes 55 3 547 reduced to 2.375% )----2001 A-O & 
ae a) 1957s 10044 101 i amoral ae tts RR 
Ne CEES niet -< "4 an one 
pibinking, fund gold 63—————-————- — = ~~. 100% 100% , oa io Gat edged 10,2%)—--———-2012 Pe PON oF re i. de 
Dt ee ee ee ep 4 o3T a 
External s f 4%-436s__------_-- ‘oe » eee Stamped pur t to Plan A on we 34 405 
Refunding s f 4%-4 acide 24 is 100 100 100 14 99 100% nt seduced to 2.5 1999 lle “07 «32 “oi 
External readj 4%-45¢s_______~- 1976 A-O -- 993% 9943 7 99% 100% A6s external sink fund gold-_--1968 J-D 1a *31 35 5 27 35 
Ercan cfaetae ge dee wp ioe 1" dB Be go ae er aig 
fot” YS eaeald 1984 a ; 4 99 reduced to 2% )-------~ 2012 J-D 26 yy é 
PR ese J-J 100% 9956 100% 53 pas Se «hg A%s assegnal joan of 1926-1966 M-N ian or hal 4 aB% 32 
a minion of) 4s_...-.-.1960 A-O Stam rsuant to Fian ae ey 
WiBb-feat Slaton cerenesom—— ee ek 8 ee sta meiwed fo 2208)——204 5 
Chile (Rep) External sf Wsczi9a2 MLN pee ee A i o_o rn samt Ne ee a - aS, glee 
1s assented.....____ ae . ae #93 Y, 1, reduced to 2.25%)----2004 linia 273) 3/, y 
steed GnNee Tans Cl aieee Se we 35% 25% 25. ane §4San Paulo (City) 88—--——-—-——- 1952 M-N ah ee 8 a 
AExtl denkine tamed aa F b i903 o 23% 33 in 4 i. 1 24 27% raat tohuaed t¢ 3375%) * 2001 *27 35 % “y 
A6s assented ____----____ a a eas 243, 32 23% 27% A6%s extl secured s f---------- 1957 M-N ie °33 «40 4 RS 
ARy external s ra. cae 1961 Meg o 25. 25% 13 as et ~ pursuant to Plan A es : ae on 
aoe Lanner iesaniingyte ere Jan 1961 J-J3 _ we me < 24% 28% (Int reduced to 2% )-------- 013... = -- 28 «28 3 2741 
46s panne apg ee = hee M8 Se 253 33%, | aoe sire 
aid -- 4 / 
ARxternal sinking fund a. aoe pe J - 25 25 3 ie ati) 
a ° aw EN ue Bh 
AExternal sinking fund 6s__.-~- 1963 MN “a. ® 7 23 “a 3734 
AGs assented ____.._________. i963 ede -- Mai ge pa 23. (26% For Financial Institutions 
sae oy ~  edl iamammeea 1957 J-D = a li 23% 27% 
EEE a 1 ° mo doen Psa eae e 
Ce a ere ar a FOREIGN SECURITIE 
46%s assented______________ 1961 J-D er 24% 24% 1 23% 25 te 
Ber rages ve — fund 6s__...- 1961 ‘4-0 -- 24 24 1 22% 27 ¥ 
| 5 a RR ‘a ELS ep ae FIRM TRAD MAR 
AQueranteed sink fund 6s______ 1962 tS ee 24% 24% “1 ote a ING KETS 
assented__ . Sores 
AChilean Cons Munic 7s__________ 1962 M-N #39 35 -- 24 26 
‘4 As assented ee were ty ainien ya a ae a oa ( ARL MARES & Co. INC. 
Chinese (Hukuang Ry) 5s_.____ 1951 s a 22 23 22 20% ba a ad 
Colombia (Republic of )— sins ine “8% 15 aon 
as of 1028 sien ne aS ee FOREIGN SECURITIES SPECIALISTS 
Jan 1961 z a" 6 80% 2 78% 
3s external s f $ bonds J-J a 80% 80% 4 90 
aug — aaek pe 7 50% = Ye 51 3 a - asin 50 Broad St., New York 4, N. Y. 
8 of 1926______ E -- se ss 
ASinking fund 7s of 1927....~ _  ? w on 545 BO - 52% 53 « Telephone HAnover 2-0050 Teletype NY 1-971 
es *46 = 
-- me 50 3s 50 





For footnotes see page 29. 
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RANGE FOR WEEK ENDING JULY 25 


























Friday Week’s Range 
BONDS Interest Last or Friday’s Bonds Range Since Friday Week’s Range 
New xork stock Exchange Period Sale Price Bid & Asked Sold Yauuary 1 | New York Btock Ex han rey opm id & ain, Bonds Range Since 
Low High No Low High a Period Sale Price Bid & Asked Sold January 1 
#4San Paulo (State) 8s_.________ 1936 = yy “56 3 58% 58% 68 tCentral of Ge Low High No. Low High 
Stamped pursuant to Plan A a : ie SA lst mtge 5s 
(Int reduced 2.5%). 1999 J-J 3 *48 — SAChueet aces ~-Nov 1945-4 9834 97% 98% 23 79 102% 
OS een 1950 7, * ‘ ~ a Se 1945 M-N 5642 55 ~—-567 1 
J-J ssi we = 57 6T ARef & gen 51% 1959 P 7... a ae 
Stamped paseaant to Plan A ARef & gen 5s 1959 m4 -- 12 14 ji 8 17% 
(Int reduce BO TGF cui =, * 7 pe ad 1 3 
Avs extl water loan. wins isos Pf ie dee Hg ~ = no Yet pola set 49-1952 J-D ~~ 57 57 R 7 * eats 
> M-S sp 46 52 ne 564% 56% §A Mobile Diy 194 1 42% 66% 
Stamped pursuant to Plan A ; Central Tilinois Ss (SS oa oa ae bt 20. 27 
(Int reduced to 2.25%) _____ 2004 =J-J *42 43% 43% 59 #4Cent New En —. =? a ee. -- 108 109% 
46s extl dollar loan. ~~~ 1968 J-J ie *50 53 see 53 60 $ACentral of N J 1961 J-J -- 71% 73% 16 65 86 
Stamped pursuant to Plan A = -- 45a registered 874 58 Ejrol J-5 34% 333% 34% 74 25% -41 
(Int reauced to 2%) 2012 «= A-o ae *45 50 . 47% 55 AGeneral 4s a 34 32% 34% 67 24% 40 
ARnane 6 FF 1940 A-O 91% 91 91% 11 85 91% 44s registere 1987 J-J 30 29% 30 30 24 36% 
Stamped pursuant to Plan A ty = Central New Tor eee Sees ira a on ~ eae a 24% 27% 
(Int reduced to 3.5%) 1978. A-O eas 79% 79% 8 65% 80% Central Pacific 1s td gold .o sas 106% 106% 20 «106 —s:108 

Serbs Croats & Slovenes (Kingdom )— Std gold 4s_1949 P-A 103% 103% 104 29 103% 105% 
48s secured external. 1962 M-N Ki 7 7 6 6% 10%, Re tooo see) t 

Pt Brg Bg on pong ~~-----. 1962 M-N 7 6% 7 4 6% 10% fACentral RR & Banking Go wr A “=  %406% 106 ~~ 103% 107 

a een cs xe tigi - * 
S@es ameented_________ ~~~ 1958 7D ne cis 4 2S om A gen Stamp (Partial redemption )__ 1942 PPh, x *44Y%, 48 Ri 39 51% 

A Urugusy any ceanel A ep a cana J-J3 an "36 98 & 98% 10112 Chesapeake & Oh. ~-1965 J-J -- 10344103 %4 3 102% 104 

udlic) extl 8s______ 946 F-A Fd ens ~ <— -- : ‘ 
“External sink fund 6s___-__~~ 1960 M-N e “130 = 130 130 Ref ine nett Se RS aaa,” | 3B e. 139% -- 137. 143% 
a al sink fund 6s_____._~ 1964 M-N ae *1300—C < Ref & impt MS 1996 M-N 105% 105% 105% 9 104% 107 . 
3%4-4-4 Yes ($ bonds of 1937)_- : * me ate R & A Div Ist iam: a4 re 105%4 106 3: 104% 107% 
External readjustment...” 1979 M-N 91% 91% 92% 36-91% 100 2d consol gold —_ of ~- $126 128% -- 126%» 132 
External conversion_______ ~~~ 1979 M-N 95 94% 100% Chicago Burlington =. 42777~-7--- 1989 J-J we 93ST IOS -.'° Sam" 1% 
3%-4¥e-4%,8 extl conv... 1978 J-D Ea *91 93 my 93. 100. General — wey AR. 
$2 '4-4%s extl readjusiment_._1978 Foe 95 95 95 “4 95. 102 Ist & ref 4145 series moe. .J-J ‘= > S113 % 113% -- 112% 114% 
3¥es extl readjustment_____ ~~ 1984 J-s se ears 84% 90 lst & ref mtge 3%5  ~~~>~~ er a a5 Se ae -z 42% 315% 
Warsaw (City) external 7s___-~~iese F-A es ee = 18 21% * Ist & ref mtge 2%e-777--~-----1985F-A 102) 102 102% 4 98% 104 
“4's assented. 1958 F-A am 12 12% 2 12 17% Chicago & Eastern Til RR~~~*-~~1970 . F-A B9% 9 99% 57 94% 100% 
Tet mtge eye conY 4907 J-3 40% 39% 44% 195 25 44% 
RAILROAD AND INDUSTRIAL COMPANIES --~ _M-N s: 81 Bl 2 79% 88%, 

Adams Express coll tr gold 4s. 1948s wg “e *1013, chiens? hw i es OSS. M-N -. 130 130 2 129 140 

Alabama Great Southern 3%4s____ 1967 'M-N a *104% ~~ iss gg i 4Gen inc mt e rie “hese eee 7 re ot *% &e 4 

Alabama Power Ist mtge 3i2s-~ "i904 J-J 106% 10634 106% 6 106% ioo% ; Raa ase ee 1% 51% 33 ae 

Albany Rs Guequehanna RR 4328-1975 'A-o aS 107% 10744 1 104 108% #Chicago Ind & Louisville Ry— 

Ailis-Chalmers Mig 2s dens “1928 _ A-O . eae ; se ae A2d meee se ane Ser A 1983: JJ 57 56% 57 22 «50 66% 

Amer & Foreign Pow deb 5s-~~~~~ 2030 «ws Day, ie terre ~ d Chicago Ind & Sou 5a, wee ae =~ 40% 42 ee Te 

American Telephone & Telegraph Co. 107% 10642 107% 38 106 108% Chic Milw st Paul be Baars ---1956. J-J Ad 91% 91% 1 87 99 

var, covemeurea. 1956 M-s 116 115% 117 3 1 Ist mtge 4 en" 
2%s de 03 8 340 109% 133% \ ap ES 5,  TEe 1994 J-J 105 104% 105% 36 104% 105% 
2%s perme antes ae a 100% 100% 101 93 9934 103% Gen mtge i's ine ser A_Jani2019 Apr 76% 95) 77M 44 69 88% 
2%S debentures__________~~~~~~ 1986 JJ 98 1 pike, oon — o* Chica ou N eth ier Ryan 1 2044 Apr 58 57% 58% 110 © 8% 
2%48 conv debentures____ ~~" 4967 J-D 113% 4113 1137, 4 AR nd 2nd. mtg pele — Ye , 
2%s debentures _________~~~~- 198 4-0 100% 400% i 461 110% 319% Ist mtge 3. n. iMe 4%8__Jan 1 1999 Apr 71 69% 71% 106 61% 83% 
hig ccany sage am ~ I 102% 102” 195%, Bo 99% 101% $8ACHicago ele poe 1989 J-J --  *99% 100 -- 99% 101% 

Amer Tobacco Co tN = 1962 A-O ie 104% 10454 14 102 102% 25% ates ¥ ‘ret ; , 
3s debentures______* ~~ 1969 4-0 105% 105% 1963 30 106% tChicae> eek aa 1927 = F-A 76% 6 ‘%1M% 41 59 «17% 

4Anglo-Chilean Nitrate deb __1967 J +s ™ fs 39 106% 106 ¥% 4G So Rock Isld & Pacific Ry— P 

Ann Arbor ist gold +... ae rae 387 Tee eee -= e772 100 | sGoeee ae 1988 J-J 88 82% 88 296 66% 88 

APW Products Co ..2 5 ae “A-O 7 e951, pag - 85% 95% SAR rs Hicates of deposit__________ --- -- ae - — 7842 79% 

Atchison Topeka & Santa Fe— . iY 7 ae oe we - iASeoused a1 ee ie82 Mes — 37° eave "o 421 cai 
Generet dg ; . 2 = . 7 92 V2 42% 621% 

galery wid ay TH Ae ttm os aan a AConv gol <b we ee ie EO” OS 
8 Abe 16 30 
stereo Ai ne'ap eee MR OS aie HN 2 i ee ae 
ist mortgage 3%s_ 1963 M-N ¢ 105 erin setae J-D - - -- ome ae 
=r -- -- hg 106 107 Memphis Div Ist gold 4s 1951 -D 98% 98% 98Y, 1 
O Gente nt, tt dee “s_-—_July ioe boy 105% 1057 106 Ya 29 104% 107% Chic Terre Haute & S'east . . a 
eee OS ee BR | CR fay fn 2 ee aa 
ond mortgage 4s____-__ ~~ 1948 ct “20.7 19 4- a a: Vo 4 6% 85 
ei, 2 si 30% Chicago Union Stat 

Atlantic Refining 255 Gee. 1966 J-3 103 10254 103 11 102% 103% Ist mige 3%s series F 1963 J-J Aes 10534 106 33 105% 107% 

Ist mtge 2%s ser G 1963 J-J a 104 104 6 103 106% 
Chic & West’n Indiana conv 4s____1952 J-J fee: 105 105% 11 104% 108% 
B “Ist & ref 4% 1962 M-S ime 106% 106% 2 1055 107% 

Baltimore & Ohio RR— ary ray — 5s part pold.....1943 A-O fe *25 25% soit 24% 34% 
Ist mtge 4s... \ mtures 5s part pai 1957 A-O 4 *25 re e 245% 345, 
Sate eoaisiod bonay 27 11948 | a-0 96 94 96% 41 86% 101 $4Chovtaw Okia & Gulf cons 5s..1983 af. = 798i 10 4660.—CB1 

Ist mtge 5% (interest Cine Gas & Elec Jst mtge 2%s_.._1975 A-O 105 104% 105 14 103% 105% 
Fixed at 4%). July 1 1948 A-O 97 96% 971% j Cincinnati Union Terminal— 
$4%% convertible Feb 1 1969 Ma 52 nk eo be 86% 101 Ist mtge gtd 3 1969 F-A > > *ee + . BZ). 119% 
S'western Diy lst mige 5% y 14 52% 220 35 59 Ist mtge 2%s5 ser G 1974 F-A pan 10412 10414 2 10242 105% 
(gixed int at 31% Wedvinics 1959 J-J 871 “ City Ice & Fuel 2%s debs 1966 J-D = et 97% on 9742 99 
Ref & gen mtge 5% (2% fixed” -- 4 87% 16 70 89 City Investing Co 4s debs 1961 J-D 85 84 85 7 81 88 
and 3% contingent inter — 
Series Gt ® ane fae vie - 2% 65% eee eae ie Cleve Cin Chic & St Louis Ry— 
geties x ine 6S 0 ee UK General $0 sétise a --~--~-— es CIA 8 88h 
Seri j $. 2 - * ne ine oie Sa 
Ref & cd mee ee teal 1996 M-3 66 63% 66 47 52 73% Ref & impt 44s series E 1977 J-J 76 V2 763% 76% 40 6512 82% 
and 334% contingent interest) — Cin Wab & Mich Div ist 4s____ 1991 J-J ria 69% 70 6 64% 80% 
ee goo due Dec 1 1995 J-D 761 75 77 “a St L Div 1st coll tr gold 4s_____1990 M-N soe *93 95% _ 92 96 
Pgh Lake Erie & West Va /2 7 30 60 845% Cleveland Elec I ---==—~~....1970 Jev sa 109% 109% 25 108% 109% 
Ber 4s seri A 1980 M-N 95 92% 95 38 a Cleveland & Pittsburgh 
Toledo Cinn diy ref 4s A. “21959 eg epee 84%2 97 Series C 3%s gtd. 1948 M-N sie Set it ee sn 102% 104 
ees i. ve 8942 8914 3 79 96 Series D 3's gtd. oe, F-A fo. 103%% 103% 5 103% 103% 

Bangor & Aroostook RR— cae ee gl Line ae 1961 A-O se 103% 103% 1 100% 10842 

Con ref 4s. __ F ; evelan nion Ter 
4s a, 2 aR geet eA 96% a 96% 11 91%2 981, ist mtge 5's series A 1972 A-O 107 107 107 8 105% 109 

Beech Creek Extension 1st 3'8___195] A-O ee 4 fe ais =. Ww Ist mtge 5s Series B 1973 A-O 105% 105% 105% 19 104% 107% 

— Telephone of Pa 5s series C__1960 A-O 137 127 127% io 27 139 1st mtge 4'%s series C 1977 A-O 104% 104% 105 44 10242 106% 
nefici 1 : F : 

Bethiehon a ee “28 debs__.1961 y-n < *991% 100 V%, = 98% 100% Colorado & Southern Ry— ‘ Pie ‘io siete 
Cons mt 3, , ? ' 2S (stamped modified) 1980 M-N 5 4 63% 
Cons mtee Pe - ee -. 102% 102% 102% 14 101% 103% Columbia Gas & Elec 3%s debs...1971 M.S 105% 105% 105% 2 105% 106% 

Boston & Maine RR__ ‘~~~~~~~~~-~ a -- 102% 102% ~~ 101% 103% Columbus & H V 1st extl gold 4s__1948 A-O a *102% __ Gk 102% 103% 
1st mtge 5s series AC____ 1967 M-s 7 Columbus & Sou Ohio El 3%s___-1970 M-S es 109% 109% 3 109% 110% 
Ist mtge 5s series Pease ~~ M-N -- sare ake -> 98% 10014 Columbus & Tol ist ext] 1955 F-A ar *113% ‘oes cone iti 
Ist mtge 4%4s series JJ____-~~~~ 1961 4-0 -- 101% 101% 2 100% 104 Commonwealth Edison Co— i 
Ist mtge 4s series RR.__.~~~~~~ 1960 33 se a 94 bes 964% 96% 1st mtge 3s series L 1977 F-A ined 108 , 108% 9 108 109 34 
Alnc mtge 442s ser A\~ ~~~ subs dete ce ® 2 84% 85 16 81 891% Conn Ry & L Ist & ref 4%35_.__ 1951 J-J bas “108% __— -- 108% 108% 

tABoston & N Y Air 1. ist 4s__-_1955 F-A a 2 52 54% 20 42 , 66 Conn River Pwr s f 3%s A 1961 F-A = 105 %2 105% 1 105% 108 

Bin Union El 1st gold 5e...——-“1959 |. F-A : an oe 2060 27% 46 Consolidated Cigar 1965 - A-O -=  *102% 104 -- 102% 103% 

Bklyn Union Gas 4s debentures___1969 M-Ss ‘ioe 061 “9 06 075; Consolidated Edison of New York— Y, s y 
Gen mige 2%s_... 1976 j-J -- 106% 106% 2 106 107% 3%2s debentures__.....- 1953 J-J -- 103% 103 ¥% 2 102% 104% 

—_ - re 102 102% 20... 100% 103% Ist & ref mtge 2%s ser A 1982 M-S 103% 360 103% 26 102% 1035 

Buffalo Nia ara El 1st 23 i Ist & ref mtge 254s ser B 1977 A-O 10042 100% 10034 00% 100% 

Buffalo Rochester & Poh ey 88-1978 M-N a 103% 1033% 10 102% 104 Ist & ref mtge 25 ser C 1972 J-J3 103% 10334 103% 22 103% 103% 
Stamped modified (interest at t4Consol Ry non-conv deb 4s___. 1954 J-J it 45 47 18 30 47 

3% to May 1 1947) due___ 1957 M-N 67Y ee 2 4Debenture 4s__....._ 1955 J-J -~ 40% 45 9 34 45 

¢Burlington Cedar Rap & Nor— ‘72 65% 67% 20 55% 72 ADebenture 4s_....6- =. 1956 J-J a 45 45 9 33% 45 
SAlsc CO Seo 1934 A-O 361, y i Consumers Power Ist mtge 2%s__1975 M-S 106% 105% 106% 42 104% 106% 

Bush Terminal ist 4s______--~~~~ 1952 A-O a Se 36" 28 25 39 Continental Baking 3s debs 1965 J-J is *102% 102% aa 102 104 
Consolidated Ss___ ~~~ 1955 J-3 x 100 102 ¥2 ~- 101% 103% Crucible Steel Ist 'mtge 3 ¥%s 1966 M-N 99% 99%2 99% 1 98% 101% 

Bush Term Bldgs 5s a ~~~" 1960 4-0 -- ae 10012 a 91 97 #4Cuba Northern Ry Ist 5%2s____1942 JD xa *51 + 53 ee 53 634 

ae ~< 105% 105% 4 105 106 ADeposit receipts... shi 40% 40% 41 2 39 «52% 
ACuba RR Ist 5s gold 1952 J-J ieee 78 78 1 7642 86% 
ADeposit receipts _..- abet 33% 33% 34% 16 32 443, 

C A7%s ser A deposit rcts 1946 J-D 39 39 40 : 37 39 46 

California Elec Power Ist 35____ 1976 J-D i 46s ser B deposit rcts 1946 J-D 39 39 39% 13 39 45% 

Calif Oregon Power 3%s__- ~~ 19% iw ee -- 104% 106 

Canada Southern cons gid 5, A._1962 4 >  “a% -- -- 106% 107 D 

Canadian National Ry— sy: « -- 107%% 109 18 106% 113 

ee OMe See x i Dayton Pr & Lt 1st mtge 2%4s____1975 A-O $e 104% 104% 21 103 104% 
Guaranteed gold 5s____— --Oct joo hie! bead 118% 118% 10 118 120% Dayton Union Ry 3%s series B- 1908 J-D a 1h gi ree ee 3 toes 
Guaranteed gold 53______--O°t 1970 J-D > Siem 111% 13 110% 113% Deere & Co 2%s debs____.._____ 1965 A-O *103 % 104 ~= 104 = 105 
Guaranteed gold 4%45____~~~~~~ 1955 J-J re 111% 111% 1 111% 114% Delaware & Hudson 4s extended___1963 M-N 9734 975% 98 10 93 98 
Guaranteed gold 44es___ 1956 a, 116% 116% 1 116% ligt, Delaware, Lack & West RR Co— 

Guaranteed gol " Siteiibiomens,. 51 +4 116% 115% 11614 16 115% 119% N Y Lack & Western div 

Can Pac Ry 4% deb stk Perpetual... Fa 103s 108% 109% 23 109% 112% Ist & ref M 5s ser C 1973 MeN 4 “73 «gt an "7 90 

Carns, Clinchfield & Ohio 4s." i945 M-s % gee 85 94% 107 AIncome mtge due 1993 M-N ; 49% 51 -- 42% 58% 

Carthage & Adirondack Ry— 108%4 = 108% 1087, 44 108 110 Morris & Essex division 
eM OR Mic 1981 F-A ~ et oe May 1 2042 pe 58% 5834 59% 59 49 62% 

golanese Corp 33 dehs______-~~~~- 1965 A-O 1041 sae minh -. 63% 8 Delaware Power & Light 1973 A-O om 108 %2 108% 10 108 109% 

Cs COD 206 debn. ~~ 1969 P-A -" #1933, 104% 47 103% 105% Denver & Rio Grande West RR— 

4Cent Branch U P Ist gold 4s____1948 J-D ae cane 106 4 aw 103% 106 1st mtge ser A (3% fixed re 

For footnotes s€e page 29. 18 -- 61 81 1% contingent int)__...._____ 1993 J-J 8346 83% e4 31 81% 89% 
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Friday Week’s Range Friday Week's Ran 
BONDS —- ‘ Rago a Friday's Bonds Range Since BONDS Interest Last or Friday's Bonds Range Since 
New York Stock Exchange erio ale Price d & Asked Sold January 1 New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High Low High No. Low High 
Denver & Rio Grande West. (cont)— Kentucky Central gold 4s_.---.__ 1987 J-J pit 192% __ Fis 122 123% 
4Income mtge ser A (442% : Kentucky & Indiana Term 4%s_--..1961 d-J 53 53 53 5 53 6814 
‘ contingent int) - 2018 Apr 50% 48% 51 131 38% 59% Seemed ssid i Lecincelataipiesibonebaaen lain bette a : ye Cs *107% _. rie 107 108 
enver:.& Salt Lake— DB iene La #1121 ate, 
Income mtge (3% fixed 4¥%es unguaranteed ~_---~---~..- 1961 J-J yt santa oe 
1%. contingent int).------- 1993 J-J == 72 | 72% 12 71 73% Kings County El L & P 6s__------~- 1997 A-O ane *1845% ie pid 180 187 
Detroit Edison 4s series P_.------1965 = A-O oo AOE + BBS 27 =: 105% 108% Koppers Co Ist mtge 3s___.------ 1964 A-O -- *105 105% -- 104 105% 
Gen & ref mtge 3¥es series G_--1966 s 4 10844 1085 6 106% 109 t4Kreuger & Toll 5s ctfs_______.1959 4-8 Reed 2 2 5 2 3% 
Gen & ref 3s series H__---- yrds oo ya -- ie ett 2 107% 109% ° 
Detroit & Mackinac Ist lien gold 4s - -- "67% V2 Bisel 62% 69 
ASecond gold 4s__-__----------- 1995 J-D at i. ee ny 50% 54 . 
Detroit Term & Tunnel Neng me o4 mn a re ee ses _ 130% L 
Det Tol & Ironton RR 2%s ser B-- - 91% V4 4 1 2 ne, | = 
Dow Chemical 2.35s debs_-..-_--- 1961. J-J 100% 100% 100% 20 100% 101% are Sere demachdmeeaae: ~ ES 4 of ae -- 99% 103% 
t§ADul Sou Shore & Atl gold 5s_.1937 J-J == 36. 36 5 30% 36 Lautaro Nitrate Co Ltd— ns abedtt: — na che arg 
Duquesne Light 1st M 3%s------1965 M-N 104 103% 104% 56: 103% 107% Alst mtge income reg____.--_-- 1975 Des tong 83 83 10 75% 88 
Lehigh boom A 9 ee Co— we aa 
S FP mtge’ S ScF A__-~..--.. — a 997% 100 4 % 101 
E Lehigh Valley Coal Go— : .. 378" 
East Tenn Va & Ga Viv 1st 5s_---1956. M-N Se -- 118% 121 gn pecs dimer meer: + tad ~ 100% 100% “3 Nome hoime 
Ed El Ill (NY) 1st cons gold 5s___-1995 J-J an *155% —_- RS a a ist & ref sink fund 5s__.-..__ 1964 P-A at *83% __ ll 83% 87 
Elgin Joliet. & East Ry 3%s------- 1970 M-S -- *106% 106%%4 =~ 105 106% Ob Git isco 1964 lara: fe #8415 100 Bis 83 87 
El Paso & S’western ist 5s_._----- 1965 A-O pave *110 110% foe 104% 112% ist & ref sink fund 5s______-__~ 1974 P-A oa 84 84 1 82% 84 
5s stamped__ 1965 A4-O ae Ce. fi 105% 113 5s stamped_——--_—--_________ 1974 daliie rd 85 85 5 82 = 87 
Erie Railroad Co— Leh Val Harbor Term gtd 5s______ 1954 F-A 68 Y, 67 68 Y, 
Gen mtge inc 4%s series A_~--2015 J-J 71 6854 71 28 59% 81 Lehigh Valley Ry Co NY 4's ext_1950 J-J te . 6934 mie au as 
lst cons mtge 3%s ser E__------ 1964 A-O “= eee 99% met: 100% 102% Lehigh Valley RR— 
1st cons mtge 3%s ser F__------ 1990 J-J -- 91 91 2 882 94% 4s stamped modified_____/_.___- 2003 M-N 36 34% 37 163 28% 42% 
lst cons mtge 3%s ser G------ 2000 J-J -- *87 &8%%4 sie 87 94 4s registered —-............__ 2003 ani sais *34 34% a 27 39% 
lst cons mtge 2s ser H------~-- 1953 M-S am *99 993% a 993%% 100% 4%s stamped modified__.___.___ 2003 M-N ae 38% 40 118 31 45% 
Ohio Div lst mtge 3%sS------ —-1971 M-S -- -- -- a 105 §=6105% 442s mie gun ar eibileisbesceduciaagie 2003 aS er: 35 35% 10 33% 43 
5s stamped modified___._.._______ 200 M-N 46 44% 46 25 39 52% 
F po AL OS a ee ee ie 
exington astern Ry ist 5s____ ie *127% __ aS 1275 
Liggett & Myers Tobacco 5s______ 1951 A-O Bh 11358 11334 13 113% 116 
Firestone Tire & Rub 3s deb_----- 1961 -N ae 104% 1045% 14 104% 105% Little Miami gen 4s series A__--___ 1962 M-N o- *118 eh ice 118-118 
tFlorida East Coast 1st 4¥s__--~- 1959 J-D 1024 102 102% 6 100% 103% Long Island unified 4s__..__.__-___- 1949 M-8S 102% 102% 102% 1 101% 102% 
Alst & ref 5s series A_--~----~- 1974 M-S aa 5834 5834 1 50 72, Guaranteed ref gold 4s_____-___ 1949 M-8 Se 102% 102% 1 101¥2 104 
ACertificates of deposit__-------- aa at eae’ ch pa 56 65% 7" eee tae Gs a i ------------ by ey oni Mo ha pete: ce pk ee 
F isco Sugar coll trust 6s_----- 1956 M- ee 10434 1043 4 104% 106 orillar’ o §---------~- - os ad * 113% ey 2 @ 
rancisco Sugar c $ ‘ * a. ng ooage’ “Sa apa ines oy pee 105% 10534 8 104 | + 
uisville Gas ee 34%46....... -S Em *1055@ 10642 -~- * 105% 107% 
Louisville & Nashville RR— 
G 1st bs = hy 3% a (CRE ee s? 106%4 106%4 106%4 2 104% “ea 
" 1055 ist & re Z6 ser G5... - 97 96% 97 10 94 ‘4 
pote Bia ut Boy 8. Anon omen ld sf ae ++. ae St Louis Div 2d gold 3s_____-__- 1980 M-8 97% 97% 97% 5 96 103% 
4s conv inc debs CR oF 1969 M-S ae 84 85% 17 77 85% Atl Knox & Cinc Div GB Wscicsous 1955 M-N — *112% 113 “4 -—— 111% 112% 
Goodrich (BF) Co ist mtge 2%s_1965 M-N 102% 102%4 102% 2 102% 103% 
Grays Point Term list gtd 5s___--- 1947 J-D me *101% —- ote 101% 101% M 
Great Northern Ry Co— 
General 542s series B_.....-..- 1952 J-J nite 115% 115% 1 115 117% 
7 s ~ : : Maine Central RR 4's ser A_--.- 1960 J-D i 74 74 1 6642 77% 
OO TS, ec ee a SR ist mige & coll 45 cerB.---1954 $B 8} 89841 
nh aa =. se 93 3 1 : 1 3 Manati Sugar 4s sink fund__Feb 1 1957 M-N ne 85 85 1 83% 93 
Gen mtge 3¥es UP icin cicneaqnentin 1990 J J 102 %4 102 4 103 /4 34 100 Vo 104 V4 AManila RR (Southern Lines) 4s 1959 M-N ue 85 
Gen mtge 3¥%s ser O_---_-_---- 2000 J-J 102 101%4 102 8 98% 104% Mead Corp ist mtge 3s "1966 J-D at ma : a 103 103% 
3 a *96 1 Ss | | See nn 7 Dh << > 
os a e EF ec oe Metropolitan Edison 1st mtge 2%s_1974 M-N -- —-*106 «107 -_ 105% 106% 
Gen mtge 2%s ser R_..-..--__ 1961 JaJ ad 9744 97% 16 + Metrop Wat Sew & Drain 5%s-_-1950 4-O ty 102 Me 102% 1 101 102% 
ee ee ai a - ap t$AMet West Side El (Chic) 4s_.1938 F-A ng 3042 31% 54 21 31% 
. Michigan Central—. . 
AGreen Bay & West deb ctfs A__..._ — Feb —_ “63% ap a -- 62 65 Jack Lans & Sag 3les aS) i at 1951 M-S 3 *100% __ aes pee) er 
Gn a ~~ Bie 8% - 7% 9 ist gold 344s 1952 M-N 102% 103% 
reyhound Corp 3s debs_._.._.-~-- A-O 102% 102% 102% 8 1616 MOK be: EEE ee aS aa! me “3 
Ref & impt 4%s series C__--.__ 19%» J-J wed 84 84 3 80 95 
= pape bythe as ag SRST eae 1975 J-J Me 103 103 5 101 105% Michigan Cons Gas lst mtge 34es_1969 M-8 10952 109% 109% 28 109% 111 
Gen mtge ine 5s series Aq———--- 2015 5-9 im 74% 78 ee 71 86% t§AMidland of N J 1st ext 5s__..1940 4-O hk 49% 50 9 43% 57 
ae... ae 150 Ye “OTM, 159 Me 330 «62% "ake —— pany Ford y orgy ton eae 01% 91% a) ee. Oe 
Gulf States Util 1st M 2%s___...- 1976 M-N =e 100% 100% 5 100% 101% AGen mtge 4s inc ser A____Jan 1991 J-3 51% 51% 52% 19 43 58% 
Mo Kansas & Texas 1st 4s____~-__ 1990 J-D 81 81 84% 29 69% 95% 
Missouri-Kansas Texas RR— 
H Prior lien 5s series A-..--..---- 1962 “~ A = = Vy = = + 
- i 1962 4 
Hackensack Water Ist mtge 2%s_.1976  M-8 -- 101% 101% 14 100% 102% 5 1978 J-3 be 73 (74 8 69% 86% 
Te ee cr i a Ms eee ae Se Re ON 
nie - isd om 8 R Co— 
Household Finance Corp 2%s__---1970 J-J ae 1 100% 102% gs 3) og aglow Dh ga 1965 F=A S 76% 79 25 62% 85 
Hudson Coal Ist s f 5s series A___1962 J-D 85% 85% 86 53 79 87 Fas i et Rae 1975 M-8 303% 27% 30% 203 18% 39% 
Hudson Co Gas 1st gold 5s____--~- 1949 + M-N --  *107%4 108% -- 108 109% Alst & ref 5s series P_-___.-__- 1977 M-8 79 77% 79Ye 166 62% 85 
Hudson & Manhattan lst 5s A_---1957 F-A 59% 57 59% 187 4812 63% Alst & ref 5s series G__--______ 1978 M-N Let 78 79. 36 63 84% 
4Adj income 5s_----------_Feb 1957 A-O 18% 175% 18% 101 134% 23% AConv gold 5%s ser A__------- 1949 M-N 23 2042 23% 246 =e 4% 
Alst & ref gold 5s series H--..1980 A-O 79 772 79 29 
I Alst & ref bs OSS REE 1981 F-A 79% 76% 79% 149 62% 85 
" ‘ 
, Moh’k & Malone ist gtd gold 4s---1991 M-3 oe) ae 1 60 6=—78 
Tilinots Bell Telep 2%s series A--1981  J-J 103% 103% 103% 5 102% 105% Monongahela Ry 314s, series wax Gee oo Eee “3 tora 103% 
= orrell (John) © 3s debs...... = paar 2 3 
Ist gold 4s_-------____________ 1951 J-J on eS -- 102 += 105 Morris & Essex 1st gtd 342s_----- 2000 = J-D a 60% 61% 55 53% 63 
ENO GONG 2 Renter ens 1951 J-J 4 3 102 102 2 10134 102 Constr M 5s series A_-.------- 1955 M-N 73 V4 72% 73% 17 65 74 
Extended 1st gold 3%s_.________ 1951 A-O sa 1015% 10154 3 100 101% Constr M 4s series B__------- 1955 M-N 67% 67 67% 54 5968 
Ast gold 3s sterling-.__-.______ 1951 M-S os. ee oe a 71 717 Mountain States Tel & Tel 25¢s_--1986 M-8S -- 199% 100 -- 99% 101% 
Collateral trust gold 4s_________ 1952 A-O 99% 99 100 31 93% 101% Mutual Fuel Gas ist gtd 5s------- 1947 M-N -- *100% -- -- 100% 100% 
Pete ca ~------------- ion M-N am 99% 100 32 93% 100% 
urchased lines 34s__---._.__~~ 9 J-J sa 99%4 100 19 Y 2 
SoA aan > >a a N 
eee nnn == . ~~ 10534 31 9834 105% 
40-year 4%48__-.~--.__--_______ 1966 F-A 83 : 79 67%, 84% 
Cairo Bridge gold 4s_.__._________ 1950 J-D ay y, Y, y, in ttanooga & St Louls— 
Litchfield Div 1st gold 3s__-_-__ 1951 joj i. ee >) 2 oe ee 1986 F+A eee! Se D 2 97%, 99% 
Louisville Div & Term gold 34%s_1953 J-J anak 99% 99% 1l 98 100 National Dairy Products 2%s debs_1970 J-D 103%4 1035 103% 30 103% 104% 
Omaha Div 1st gold 3s_—________ 1951 F-A -- #96 % 100 be 96 100 National Steel Corp Ist mtge 3s-.1965  4-O 105% 105% 105% 11 105 106% 
6t Louts Div & Term gold 3s____1951 J-J a *96%  __ == 97 97% ¢ANaugatuck RR 1st gold 4s__-._- 1954 ry eee -- Te em 
° | RAS SPREE IAC SS 1951 ‘ p se ~ iol  < Bs \. 
Springfield Div 1st gold 3%s___1951 ie’ 2s cine — a = st ira new Gusland RR gtd 5S.----- 1945 J-J oto 72 73 12 65% a“ 
Western Lines 1st gold 4s______ 1951 F-A ae 10234 10334 1 101% 103% + heoeeereee 40.0 1945 J-J 75 72 15 57 pe » 109% 
| EES ASA ET GE ACI ES Sa - *100 99 101% New England Tel & Tel 5s A._---- 1952 J-D -- 10642 106% 1 10675 ba 
Ill Cent and Chic st L & N O— ze te ’3 ri Ist gtd 4%s series B__-------- 1961 u-N -- #123 13 Yo -- 123% 124% 
Joint Ist ref 5s series A________ 1963 J-D 94 92 94Y, 1 1 RR gtd 1st 4s_..--_ 1986 F- ~- -- ~ == =a 
Ist & ref 4¥%s series C_1-__---- 1963 J-D 88%, 87 88% St. eee Noe meenay Dewer'® Light 36-...-387 aS ra Bee Soe “108-109 
ist ref mtge 4s ser D___________ 1963 J-D 80 80 = 80 1 70 85% New Orleans Great Nor 5s A__---. 1983 J-J 103% 103 103% 11 101 105 
Illinois Terminal Ry 4s ser A___._1970 J-J rd 99%4 100 5 98% 101% New palenns eee ko wanes J-3 #105 % 104% 106 
m 8 ~------- = pee 
aoe oa Jolie Uaioe 5 hy papas ee ae --  *100% 103 -- 99% 101% New Orleans Term lst gtd 4s_...--1953°  J-J 102% 102% 102% 16 101 106% 
ndianapolis Union Ry Co— tNew Orleans Texas & Mexico Ry— 
Ref & Imp 2%s ser C__._-_____ 1986 §6=s-« J-D iiss oe 97% 98 tANon-cum inc 5s series A....--1935  4-O 92 90 893 28 78¥2 93 
tInternational Great Northern RR— al ACertificates of deposit__.__.._.- th Jz *76%2 __ a 78% 87 
Addaniment ogactics Gavia «Po | Hy HE Ba BO | RSE ee SO A REY lu et 
t S A---July a /2 %e 20% 99 14% 30 SCertificates of deposit.-__--_~.— — 3 
Alst $s series B._____._-___- 1956 -J 5. 49-50 ll 40% 59% Alst 5s series C. , 1956 F-A 6 ee tie ere sa: SO 
$Alnternat Hydro-Blec deb Ga1sa «40 «100100 deka a8” ey ae eC. 
TEES GSD BS. 2mm 3 7% 106 Alst 44s series cone . owt 
Int Rys Cent Amer Ist 5s B____.- 1972 -N --  *100% 102% cm 99% 105 - Pet eye Me sidgieal mucazcaet "7 id 101 100% 101 23 86 101% 
54s series 954 , 
ACertificates of deposit____-_-___- "anioae mah ‘a sn ton t6 99 
J New York Central RR Co— , 3 
= 74%. 725% 74% 89 61% 81% 
James Frankl & Clear Ist 4s______ 1959 ~J-D Se 85% 86% 170 71% 93 bot de tuaet ae oe Nae aR — oe TV 15a 11% 147 64% 82% 
Jersey Central Pow & St 2%s_----1976 = M-8 = 103% 104 4 102% 105% Ref & impt 5s series C:__-.--2013 ‘ A-O 86 841% 86% 14 «12% 92M. 
Jones & Laughlin Steel 3%s_.....1961 J-J 103% 103% 104 12 102% 104% N ¥ Central.& Hudson River RR— _.. nf - ka oe 
General mtge 3%s ~__.------___1997 J-3 92% 92% 92% 
& 5 , 84 94 
3%es registered_- 1997 J-J = 8742 88 3 
> “Pa aa 69%, 71 91 67 81% 
: - cep ie Fk Ey 
anawha & Mich 1st gtd gold 4s__199 A- ae 2965 . -P- ia 67 67 1 62% 
Kansas City Power & Light 2% 5.71976 3D as 104% i : oe 104 Me 108% wae pow ee rar a 65 65 2 61 712% 
Kansas City Southern Ry Ist 3s__.1950 A-O --  ,104% 104% 2 104 104% New York Chicago & St Louis— ; 1% 
1st mtge 4s ser A__......_ 15 A-O 104% | 1033, Y 3 “ea J-D ea 97% 97 6 94 610 
Kansas City T i 2 ¥a 104% 17 101% 105 Ref mtge 3%s ser E__--____--_- 1980 " 913 16 90% 97% 
y Terminal Ry 2%s_-..1974 A-O < 104% 104% 1 103% 105% 1st mtge 3s ser F _-_....1986 4-O 91% 91% v4 











For footnotes see page 29. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JULY 25 


(392) Monday, July 28, 1947 . 








Friday 
Interest Last 
Period Sale Price 


Week’s Range 
or Friday’s 
Bid & Asked 


Friday 
Last 


Week’s Range 


or Friday’s Bonds 


Sold 


BONDS Interest Bonds Range Since BONDS Range Since 














. 
fe 








New York Stock Exchange 


N Y Connecting RR 2%s ser B---1975 
N Y Dock ist gold 4s 1951 
N Y & Harlem gold 3's 
Mtge 4s series A 
Mtge-4s series B 
N Y¥ Lack & West 4s series A___.1973 
4%s series B 1973 
IN Y New Haven & Harford RR— 
ANon-conv deb 4s 1 
ANon-conv deb 3's 
ANon-conv deb 3425s 
ANon-conv deb - 
ANon-conv deb 4 
4 Debenture certificates 3%es____1956 
4Conv deb 6s 1 
tACollateral trust 6s 
ADebenture 4s 
Alst & ref 4%s series of 1927__1967 
tAHarlem River & Port Chester— 
lst 4s 1954 
tAN Y Ont & West ref 4s_-_June a 
AGeneral 4s 955 
N Y Power & Light Ist mtge 2%s_ i978 
N Y & Putnam Ist cons gtd 4s_-_1993 
N Y State Elec & Gas 2%s 1977 
N Y¥ Steam Corp ist 3%s8. 
tN Y Susquehanna & Western RR— 
§ist refunding 5s 19 
tA2d gold 4%s 
tAGeneral gold 5s 
tATerminal 1st gold 5s-. 
t$AN Y West & Bost 1st 4%%s_.__1946 


Niagara Falls Power 34s 
Norfolk Southern Ry Co— 

AGen mtge 5s conv inc 014 
Norfolk & Western Ry 1st gold 4s_ et 
North Central gen & ref 5s 974 

Gen & ref 4s series A 
Northern Pacific Railway— 

Prior lien 4s 

4s registered 

General lien 3s 

3s registered 

Ref & impt 4%s series A 

Ref & impt 5s series C 

Ref & impt 5s series D 

Coll trust 44s 
Northern States Power Co— 

(Minn) list mtge 2%s_-—-—---- 198 

lst mtge 2%s 1975 

(Wisc) ist mtge 2%s 





tOgdensburg & Lake Champlain Ry— 
Alst guaranteed 4s 1948 
Ohio Edison ist mtge 3s 
[Ist mtge 2%s 
Oklahoma Gas & Electric 2%s__._1975 
Oregon-Washington RR 3s ser A__1960 


Pacific Gas & Electric Co— 

lst & ref 3%s series I 

Ist & ref ‘3s series J 

lst & ref 3s 

Ist & ref 3s 

Ist & ref 3s 

Ist & ref 3s 

Ist & ref 234s series P 
Pacific Tel & Tel 2%s debs 

2%s debentures 
Paducah & Ill Ist s f gold 4%s____1955 
Paterson & Passaic G & E cons 5s_1949 
Pennsylvania-Central Airlines— 

3%s conv ine debs 
Pennsylvania Co— 

Gtd 4s series E trust ctfs 
Pennsylvania Glass Sand 3'%s____1960 
Pennsylvania Power & Light Co— 

lst mtge 3s 

3s s f debentures 
Pennsylvania RR— 

Consol gold 4s 

4s sterl stamped dollar 

Cons sinking fund 4'%s 

General 4¥s series A 

General 5s series 

General 4%s series D 

Gen mtge 4%s series E 

Conv deb 344s 

Gen mtge 3\%s ser F 
Peoples Gas Lt & Coke ref 5s 
Peoria & Eastern 4s ext 

AlIncome 4s 
Peoria & Pekin Union Ry 5'%s_- 

Pere Marquette Ry 3%s ser D__--1980 


Phila Balt & Wash RR Co— 
General 5s series B 
General gold 4%es series C 
Philadelphia Co coll tr 4%4s 
Philadelphia Electric Co— 
lst & ref 2%s 
ist & ref 2%s 
lst & ref 2%s 
[st & ref 2%s 
t$APhilippine Ry ist s f 4s 
ACertificates of deposit 
Phillips Petroleum 2%4s debs 
Pittsburg Bessemer & L Erie 2%s__1996 
Pgh Cinc Chicago & St Louis Ry— 
Cons gtd 3's series E 
Cons gtd 4s series F___________ 1953 
Cons gtd 4s series G 
Cons gtd 4s series H 
Cons gtd 4%s series I 
Cons gtd 4%%s series J 


‘Pgh Cine Chicago @ st Louis KK— 


Gen mtge 5s series A 
Gen mtge 5s series B__ 
FPR ane a ae ser E 1975 
e & Chem ist mtge 3%s_19 
Pittsburgh Consolidation pF a oi 
3%s debentures 1965 
Pitts Steel 1st mtge 4%s__________1950 
lst mtge 4's series B 
Pittsburgh & West Virginia Ry 
lst mtge 4's series A 
1st mtge 4%s series B 
Ist mtge 4%s series C 1 
Pitts Youngstown & Ashtabula Ry 
lst gen 4s series A 1948 
lst gen 5s series B__._.___._.__-__1962 
lst gen 5s series C 1974 
lst gen 4%s series D 











A-O 
F-A 
M-N 
J-J 
J-J 
M-N 


98% 


104% 


47% 
47 
48% 
49 
47% 
51% 
80 
14% 
49% 


ll% 
4% 


118 Wy 
109 42 
106 % 


103% 
103 


Period Sale Price Bid & Asked 


—_ High 

97 9812 

101 se 102% 
*110% —_ 
*104 108% 
104% 105 
*70 

73 


43% 
42% 
43 
42% 
43% 
42 
4642 
71 
14% 
44 


100 
11% 


4 
103% 

66 

105% 
*31% 

oe 

14% 14% 
*_ +90 
14% 15% 
107% 108% 


43% 45 
13342 134 
°. ., oa 
Ca ae 


106 42 108% 
104 104 
69% 71% 
*68 42 


97% 98% 
102 102 
100% 101% 
101%4 102 


*103¥%4 103% 
103% 103% 
*101% 101% 


13% 13% 
106 106% 
101% 102 
101 101 
106 106 


*108% -- 
108 108 
107 Ya 107% 
107% 10842 
108 108% 

*107% 108% 
102% 102% 
102% 102% 
104% 104% 

*104 ee 


"104% -- 
44 47 


*107% -- 
*100 iis 


105%4 106% 
10342 183% 


102 102 
10133 101 33 
118% 119% 
109 110 
113% 114% 
105% 106% 
105 106% 
101 101% 
92. 92 
10032 100% 
6742 67% 
*19% 21 
*105 rae 
104% 104% 


#125 130 
120% 120% 
105 42 106 


*104 105 
104% 104% 
104 104 

*104 104% 

12% 14% 

*9% 13% 
104 104% 
*99 100 


*102 103% 
Pe ae 
*110 112 
121 

ia 4% 118% 
*119% ... 


112% 113% 
114% .. 

Pox 95 
*103 line, 

103 ¥e 103% 


103 104 
*103 105 


87 88 
88 88 
*87%e 90 


*101% 102% 
*117% 

*120 poms 
*118% = 


Sold 
No. 


14 
14 


January 1 
Low High 
96% 101% 
101% 103 
103% 106 


103 110 
66 
68% 35% 


28% 48% 

2742 48 
48 
491% 
49% 


102% 
59 

103 % 

105% 


29% 
9% 
85 
9 20% 
107%2 109 


33% 45 
1324a 136% 
126% 126% 
128 128 


101 113% 
99 109% 
604% 76% 
61 12% 
90% 101 
92% 104 
94 103% 
99% 103% 


102% 104% 
102% 104% 
101% 101% 


12 19 
105% 107% 
100% 103% 
101 103 
105 106% 


108% 109 
10642 108 
107 109% 
107 109 
107% 109% 
107 109% 
102 104 
101% 104% 
104¥%e 106% 
104 104 
105 106% 


42 67 


106% 108 
104% 104% 


105 106% 
103% 105 


101% 104 
10142 103% 
118% 122% 
104 118% 
110% 125% 
100 118% 
100% 118% 
99% 103% 
90 101 
100% 101% 
59 15% 
12% 39 
106 106% 
100% 104% 


125 130 
120 126% 
105% 108% 


103% 105% 
1035 105% 
102% 105% 
103% 105 
9 14% 
8 11% 
103% 104% 
99 100% 


106 106 
110 115% 
118 121% 
118 119% 
110 125% 
110 127% 
93% 103% 
102% 103% 


100% 103% 
102% 105% 
102% 105% 


75 92 
73 91% 
73 91% 


101% 103 
116% 117 





New York Stock Exchange 


4Pittston Co 5%s inc deb 
Potomac El Pwr ist M 3%s 
lst mortgage 3%s 
tAProvidence Securities 4s 
tAProvidence Terminal 4s_____-__-1956 
Public Service El & Gas 3%s 
lst & ref mtge 3s ~-1972 
lst & ref mtge 5s 2037 
lst & ref mtge 8s 2037 











Quaker Oats 2%s deb 





Reading Co ist & ref 3%s ser D__1995 
Revere Copper & Brass 3%s 
Rochester Gas & Elec Corp— 
Gen mtge 4's series D 
Gen mtge 3%s series H__.______1967 
Gen mtge 3%s series I 
Gen mtge 3%s series J 
t§AR I Ark & Louis 1st 4¥28-~---1994 
tARut-Canadian 4s stpd 949 
t§ARutland RR 44s faanek 1948 


Saguenay Power 3s ser A__._..._1971 
St Lawr & Adir ist gold 5s 

2d gold 6s 
St L Rocky Mt & P 5s stpd______1955 
St Louis-San Francisco Ry Co— 

ist mtge 4s ser A 

2nd mtge 4%s ser A 
tSt Louis-Southwestern Ry— 

lst 4s bond certificates 

A2d 4s ine bond ctfs 

§Alst term & unifying 5s 

4Gen & ref gold 5s series A____1990 
St Paul & Duluth 1st cons gold 4s_1968 
tSt Paul & Kansas City— 

§$AShort Line RR gtd 4%s 
St Paul Union Depot 3%s B_---__1971 
Scioto V & N E Ist gtd 4s________1989 
Seaboard Air Line RR Co— 

lst mtge 4s ser A 

4Gen mtge 442s ser A 016 
Seagram (Jos E) & Sons 2%s debe 1906 
Shell Union Oil 2%s debs 1971 
t§ASilesian-Am Corp coll tr 7s_-__1941 
Skelly Oil 2%s debs_- 1965 
Socony-Vacuum Oil 2%s 
South & Nor Ala RR gtd 5s_..-__1963 


Southern Bell Tel & Tel Co— 
3s debentures 
2%s debentures 
2%s debentures 

Southern Indiana Ry 2%s 

Southern Pacific Co— 
lst 4%s (Oregon = Binaunsrts 
Gold 4%s i.-- 19 
Gold 4%2s 
San Fr Term ist mtg fg 3365 ser A_1975 

Southern Pacific RR Co— 

Ist mtge 2¥%s ser E_-----_____.1986 
lst mtge 2%s series F 1996 
lst mtge 2%s ser G 

Southern Ry ist cons gold 5s_---1994 
Devel & gen 4s series A 195 
Devel & gen 6s series A 
Devel & gen 6%s series A 
Memphis Div Ist gold 5s 
St Louis Div 1st gold 4s 

Southwestern Bell Tel 2%4s debs_-_1985 

ASpokane Internat. 1st gold 4'%s_ -2012 

Standard Oil of Calif 2%s debs._._1966 

Standard Oil (N J) dep ze» 

Sunray Oil Corp 2%s debs 

Swift & Co 25s debs 























Terminal RR Assn of St Louis— 
Ret & imp M 4s ser C 
Ref & imp 2%s series D 


2019 





Texas Corp 3s ) PSE REN, | , 


Texas & New Orleans RR— 
lst & ref M 3%s ser B_-__-~~-.1970 
lst & ref M 3%s ser C 1990 


- Texas & Pacific 1st gold 5s 


Gen & ref M 3%s ser E 
Texas Pacific-Missouri Pacific— 
Term RR of New Orl 3%s 
Third Ave Ry Ist ref 4s----------19 
4SAdj income 5s Jan, 1960 
Tol & Ohio Cent ref & impt 3%s--1960 
Trenton Gas & Elec ist gold 5s___1949 
Tri-Continental Corp 2%s debs—-_1961 


Union Electric Co of Mo 3%s----1971 
Ist mtge & coll tr 2%s_----- __1975 
t$AUnion Elev Ry (Chic) 5s_.__--1945 
Union Oil of Calif 3s deb 1967 
2%s debentures. 
Union Pacific RR— 
2%s debentures 
Ref mtge 2%s series C 
United Biscuit 2%s debs 
U S Rubber 25s debs 
2%s debentures 
Universal Pictures 3%s debs. 














Vandalia RR cons g 48 series A. 
Cons s f 4s series B 
Virginia Electric & Power Co— 
lst & ref mtge 2%s ser E 
Va Iron Coal & Coke 1st gold 5s__1949 
Va & Southwest ist gtd 5s 2003 
ist cons 5s 
Virginian Ry 3s ser B 





1995 





Wabash RR Co— 
Gen mtge 4s inc ser A__----Jan 1981 
Gen mtge inc 4%s ser B____Jan 1991 
lst mtge 3%s ser B 1971 


J-3 
J-J 
F-A 
M-N 
M-8 
J-J 
M-N 
J-J 
J-D 


99% 


Low High 
*98 10142 
107 107 


135, 14% 
ee 100 
*110% .. 
*lu7 108 %4 
*160 164 
*137% 


9642 96% 
*104 105 


*128 


2 104% 
83 83 


*99% 101 


86% 88 
50% 52% 


103% 103% 
85% 86 
104% 105 
1015¢@ 105 
#112 ‘cia 


44% 45% 
*106% -—- 
*1290% -- 


100% 101% 
6842 70% 
9734 97% 
99 99% 

*53 56 

102% 102% 
9934 100 

*126 jn 


10642 106% 
101 101 
*103% 103% 
88 88 


101% 102% 
% 98% 

9642 98 

101% 102% 


91 92 
8654 87 
#94 95 
121% 122 
9842 99% 
111% 111% 
117% 118% 
112 112 
104 104 
102% 102% 
53 53 
105% 105% 
98% 99% 
101% 102% 
102 102 


*110 111 
*104 104% 
40 40 
103% 103% 
1035 103% 


106 106 
98 98% 
*101% 101% 
98 Ya 98% 
*99% 100% 
102 102% 


10412 104% 
*100 Sie 
*108 111 

100% 101 

106 106 


83% 83% 
84% 84% 
99 99% 


No. 


January 1 
Low High 


9842 101% 
106% 107% 


13% 17 


109% 
107 
162 
237 


92 
100% 

92% 

57% 


10442 
88% 

105% 

105 


45% 
106 42 
130% 


101% 


109 % 

104% 
97 

102% 
98% 


100 
102% 


9414 
89 Vg 
94% 
128 
103% 
116% 
121 
117 
10542 
2 104% 
56% 
106 ¥%e 
99% 
103% 
103% 





4 For footnotes see page 29 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JULY 25 








BONDS 
New York Stock Exchange 


Walker (Hiram) G & W 2%s debs_1966 
Walworth Co conv debentures 3 44s_1976 
Ward Baking Co— 

54s debs (subordinated) ______-_-_ 1970 
Warren RR Ist ref gtd gold 3%2s__2000 
Washington Central Ry list 4s___.1948 
Washington Terminal 2%s ser A__1970 


Westchester Ltg 5s stpd gtd_____- 1950 

ee SNS a i ican amen 1967 
West Penn Power 2's series I____1966 
Western Maryland list 4s___-__~_-- 1952 


Western Pacific 4¥%s inc ser A__.2014 


Western Union Telegraph Co— 


Funding & real estate 442s_..._- 1950 
ET EE Dien ncin sipthartemimencnaiad 1951 
yg | ih gE SEES re To saad 1960 
Westinghouse El & Mig 2¥%s_----_- 1951 


2%s debentures —-.........-.. 1971 
West Shore list 4s guaranteed____2361 


I ois obec acesttescimaiscnekaies 2361 
Wheeling & Lake Erie RR 4s____-- 1949 
Gen & ref M 2%s series A____1992 
Wheeling Steel 3%s series C__--__ 1970 































































































Friday 


Week’s Range 


Interest Last or Friday’s Bonds 
Period Sale Price Bid & Asked Sold 
Low High No. 

M-N vlad *99% 100% is 
M-N 97 9642 972 23 
A-O 106% 106 106% 51 
F-A <i *55 65 Ye me 
Q-M on *100% __ pia 
F-A meet *102% 103 nas 
J-D a *113%. .. fie 
J-D 106% 106% 107 + 
J-J a9 109 109 3 
A-O 103% 10242 103% 11 
May 101% 101% 101% 7 


REESE 
BAzady 


SEESS 
bane 








92% 93 19 
90% 92% 29 
89 90 79 
102 102 3 
102% 102% 3 
67% 68% 55 
65% 66 7 
104% 104% 4 
. 200% end 
101% 101% 7 


Range Since 
January 1 


Low High 
9842 100% 
94 100 
105% 107% 
50 60 
100% 101% 
162 103 
113% 113% 
10642 107% 
108% 109% 
101% 106% 
101% 106 





79 
76 Ye 
75 
101% 
101% 
57 
55 Ye 
104% 
100 
101% 


95% 
95% 
93% 
103 
103 
16% 
72% 
106% 
102% 
106 





BONDS 
New York Stock Exchange 
Wilson & Co ist mortgage 3s_____ 1958 
Winston-Salem S B ist 4s_.._--__ 1960 
tWisconsin Central Ry 
SA ist general 46................ 1949 


ACertificates of deposit_....._.__ 
§ASu & Du div & term ist 4s___1936 
ACertificates of deposit___.___ a 
Wisconsin Electric Power 25s__..1976 
Wisconsin Public Service 3%s_.._1971 


Yonkers Elec Lt & Power 25%s____1976 


Interest 


Friday 


Last 


Period Sale Price 


J-J 


J-J 


79% 


Week’s Range 


*99%% 100% 


or Friday’s Bonds 
Bid & Asked Sold 
Low High No. 
*103%4 104% eh 
"116%... ues 
76% 79% 135 
75%, 753% 1 
21 2342 47 
*19% . ites 
101% 101% 6 
108%4 108% 1 


100 


Range Since 
January 1 


Low High 


103% 105% 
116% 117% 


60 82% 
66 75% 
15% 24% 
18 21 
100% 102 
10842 109% 





101% 





a Deferred delivery sale not included in the 


included in the year’s range. 
not included in the year’s range. 


§Negotiability impaired by maturity. 


pound unit of bonds. Accrued interest payable at the 


tCompanies reported as being in bankruptcy, receiv 
the Bankruptcy Act, or securities assumed by such co 
tFriday’s bid and asked prices; no sale 


ABonds selling flat. 


WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales are disregarded in the week’ 
in a footnote in the week in which they ovcur. 


In the following extensive list we furnish a com 
July 19, and ending the present Friday, July 25. 
whether stock or bond, in which any dealings have occurred during the current year. 


sS range unless they are the only transactions of the week, and 
No account is taken of such sales in computing the range for. the year. 

plete record of the transac tions on the New York Curb Exchange for the week beginning on Saturday, 
It is compiled from the daily reports of the Curb Exchange itself, and is intended to include every security, 


RANGE FOR WEEK ENDING JULY 25 


















































































































































year’s range. 

n Under-the-rule sale not included 
y Ex-coupon., 

tThe price re 


presented is the dollar 
exchange rate of $4.848 
ership, or reorganized under Section 77 of 
mpanies, 
s being transacted during current week. 


d Ex-interest. 
in the year’s range. 


 Sappees per 200- 


LL TY SD? ec nna eee. 
NEW YORK CURB EXCHANGE 


when selling outside the regular weekly range are shown 


Nee 


e Odd-lot sale not 


rCash sale 





Friday Week’s Sales Friday Week’s Sales 
STOCKS— Last Range for Week STOCKS— Last Range for Week 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
ACF-Brill Motors warrants___.____-.___ 4% 4%. 4% 200 3 May 5% Jan B 
— meg Alloys. re 7% 7% 7% 400 6% May 12% Feb 
cme © common____.-.------- wor oot ig: POs -- 23 Jan 30 = 8=6July beock & Wilcox Co . 50% 46¥. yy 1 ; 
ee a aici ee “y BY% 7% &% 700 6% May 11% Feb Lr Locomotive— 8 Y2 50% 3,400 3742 May 50% July 
Aero Supply Mig'capital stock—--——-1 3% «2% 3% ads May «=m Pee | lM Go commas «6H E18 4 gn gat an 
/8 78 7 : a 
Agnew Surpass Shoe Stores._________* ote ae tee a  eygpiet on hacedierrae Basel Os te Andes— 8 May 13° Feb 
, ‘ American shares -- -- -- -- 8 Jul 11 Apr 
Ainsworth Mfg common 5 13% 12% 13% 700 10% M i 4 4 -€ 
Sie Aveoctaten ne (2) 2--- re. «lume ee oe Suen & sake op NN ME Me 
ae sparuseal = =a cee 2 3% May 4% Feb $1.20 convertible A common_._____8 -- 17 17% 150 16 May 19% Jan 
Aireon Mfg Cor mm: 50c “OY “Om 9 nn 31 July 38 = Feb Basic Refractories Inc 1 Te 6% 7% 1,400 5 V4 May 1%, Feb 
ne enero be 2% 3, 1,500 2% Jan 5% Jan Bauman (L) & Co common Bat ei 13. 125 9% May 20% Feb 
ie convertible preferred -anerieten: gamma 10 5% - 5% 2,000 45% May 9 Jan Beau-Brummel Ties com__........--1 a: ae ws a eg 6 Jun 8% Mar 
-Way Electric Appliance__......__.3 6% 55% 6% 6,400 4% Jan 6% July Beck (AS) Shoe Corp : i 19% 18% 19% 700 16 May 23 Jan 
, P Bellanca Aircraft common______----- -- 2 600 1% July 3% Jan 
ee ee See eae ee SSR BG 88% 20 81 Jum . 92 Mar Bell Tel of Canada____--- 100 -- ~=—-:167- 168% 40 151 May 180% Feb 
‘Alaska “airlines } ia pid--______ : hes ae wait 100 «104%. Apr 108 =Jan Benson & Hedges common 4 -- 19 «#419 100 16 Apr 23 Feb 
Alles & Fisher common____--_-_____- 1 2 ee ny wa 3, May 5% Jun Convertible preferred aes ok” wii aes vers 31 May 35% Jun 
Allied Int’l Investing $3 conv pfd____* nae aa 3 sibs 7 Jun 11% Jan Berkey & Gay Furniture-___________-1 1% 1% 2% ‘75,500 142 May 2% Jan 
Allied Products (Mich) eh oer ite ore ae nia dU lis oe Bickford’s Inc common 1 20 20 8620 500 19% May 24% Mar 
Alterfer Bree Co commen pe Sei 15% isu on 15 Jan 23 Feb Birdsboro Steel Fdy & Mach Co com_* 9 4 9 200 7% May 11% Jan 
Aluminum Ge of America commen. © 64 en te 13 ee 25 Feb Blauner’s common —_--~~-~---------- a mn She ry 6% May 11% Feb 
$3.75 cumulative preterred "100 «104% +«©=«:104% 104% 200 £84 May 80 = Jan Blue Ridge Corp common____----~-_- 1 3% 3% 3% 6,000 3 May 4 Jan 
Aluminum Goods Mig____________- Ps ’ astniige 250. 103% Fee 105% Feb $3 optional convertible preferred___* gh on SS 55% Jan 56% Jan 
Aluminum Industri oe ae ee on 19 Apr 21 Feb Blum (Philip) & Co Inc_----------- 1 1% =iU% 12 200 7% Jun 14% Jan 
ima, tt a es Le 29% 31" 450 418 = Jan 31% July Blumenthal (S) & Co common_----~-- ° 11% 11% 12 800 10 May 15 Apr 
169, 187 = 189 350 161% May 195% Feb Bohack (HC) Co* common-_-___-----~ ° 461, 4842 4812 100 37% May 55 Jan 
> , 7% 1st preferred ~......-..----100 <i aes bis C 116 May 132 Apr 
a or meagan HE 2% ave 3% 18 2% May 5 Feb Borne, Sorymeer Co 25 os ne. ar < 21% Jun 37 Feb 
Aonetiaeal imeem oe c ae RE 2% 2% 2% 200 a July 3% Mar Bourjois Inc * om se ud Ls 14% May 17% Jan 
Americen Cities Power & Light . sg Meg ” 70 (Jan 90 May Brazilian Traction Lgt & Pwr------ ee 19 19% 3,800 17% May 22% Jan 
Class A: a 5134 51% 513 350 50 M Breeze Corp common__ 1 15% 15% 15% 800 13. May 20 Feb 
eee ee 1 "6% — “ . 2.300 4¥, nae $2 Jun Brewster Aeronautica!______-._.____1 4%, 4% 4% 3,200 4 Jan 5 Apr 
American Cyanamid Co common____10 an 40 May Sei pho Bridgeport Gas Light Co----------® oF oe oa a PE Ag 384. gan 
American & Foreign Power warrants a; ee et” 3,200 34 — ivy Jan Bridgeport Oil Co___- = ~= fone ma i 6% May 10% Jan 
American Fork é& Hoe common “s ‘onl 20% 22%, 168 2 sun 1% Jan Brilio Mfg Co common e 16 16 0:16 450 14% July 22 Feb 
a ne a ee ee 1650 17. May 23. Feb Gianien & . 33 Jan 36 Feb 
Le ute ee | 8 28 a eee >. Jen British-American Oil Co__— ae Se tia “= 20% May 25 Jan 
a” P - - ons 1 %s 100 110% Apr 113. May British American Tobacco— os <a: ee s1% Sn 
‘ Am rects ord bearer___-_---— ee ices nil ane a “s 
American General Corp common_-_-10c 2% 2% 2% 700 2% May 354 Jan Am aa aes ord reg £1 Mois ei ae wane 16 July 20% Feb 
= convertible preferred__....____ 1 ot 44 44% 100 43% Jun 49 Jan 
2.50 convertible preferred________ 1 48 48 48 25 47 «A sas 
American Hard Rubber Co_-__-_____ 25 16% 16 16% 150 13% yn 3 — — yas — reg-.- 108 vo 3% 3% 800 3% July 4% Feb 
American Laundry Mach_-_________ 20 33% 33% 33% 300 295% May 373%4 Feb British Columbia Power class A___-—* a Nabe as ae 23% July 272 Mar 
Pe 6a ae ae ae” Class B S iw jin 3m gee 
oP chateg ont inate, ~ Segggpararnnipnanpepeiamices eeemerieanen ~- 3272 32/2 28% Jun 32% Jul Brown Forman Distillers.._......_— 22% 21% 23% ,000 5% May 44 July 
American Mfg Co common__________ 25 16% 16% 16% 600 14% Apr 7a rae Brown Rubber Co common 1 734 6% 7% 1,500 5% May 9 Feb 
American Maracaibo Co_____________ 1 31% 3% 3% 4,600 2% May 4% Feb Bruce (EL) Co common___— 5 pe 38 41 300 32 Jun 47 Jan 
American Metal Products Co________ 2 23% 22% 23% 1,200 15 Jan 2334 July Bruck Silk Mills Ltd_____ CO eee it ae eal eS 25 Feb 26% Feb 
ae 0 a oe | ee; Ht Bet. ee 
unker Hill & Sullivan T 7 V4 V2 4 18 
se ee ee aenee A? =-,, 34% 35% 275 32 May 43 Feb Burd Piston Ring Co_._------------- ..3ced 12% 12% 150 10% May 14 Apr 
Ameri Republics ---- 35% 35 _ 36 2,000 295% May 43% Feb Burma Corp Am dep rcts 1 1 1% 10,900 Y_ Jun 1% Mar 
American Seal-Rap common 1 5 Me Se ee ee oe a Se" os Mme 3 a3 M00 ak Mey «= 3 Jan 
“ap common —_—______ 8 4 , 4 May 6% Feb Bu PH) common -- winetaatad 5 
pattern preferred--racwrnmnnm——e gait salt agit 489 gg Rh’ OR e 
Enon /2 2 96% a 3 eb 
cueenes oe = preferred__.... 5 5¥ 5% 5% 1,400 5 yan 51 Feb C 
erican riting Paper common_...§ 9% 8% 9% 1,009 1% Jan 9% Feb 
Gable Electric Products common___50e on on * SS -< 3% Jun 4%2 Apr 
Anchor Post Products 2 854 7 854 1,300 6 May 9% Jan Sables & Wireless— 
Angerman Co Inc common 1 
lo-Iranian Oil C -- -- -- oo 5% Apr 742 Jan dep rcts 5% pfd______£1 Pen eS ae wa 2% July 3% Mar 
(a eee gS soa a Calamba Sugar Estate i - “=, =<, ~~ 6% Jan S Mer 
: P w ord reg. - a ot 16% Jan 24 July California Electric Power__...._----- 1 8% 8% 8% 1,000 71% May 10 Jan 
Angostura-Wupperman ---__________1 3% 3% 3% 500 3% May 5% Feb Callite Tungsten Corp 1 3% 3% 3% 1,000 2% May 5% Feb 
Yn Parte Manufacturing Co_---___._ ee 9% 10% 8,300 7% Jan 10% Feb Camden Fire Insurance-__.uu--8 __ saan dion i 21% Jun 23% Mar 
ppalachian Elec Pwr 442% pfd__.100 __ 114 114% 420 x112 Jan 114% Mar Canada Bread Co Ltd * Sis te RE a ein Needs tills Spee 
Argus Inc . ee “i Canada Cement Co Ltd common____® sil se = 20 Jan 20 «Jan 
Gakneeag: Setura G. : 6% 64 7 1,700 4% May 8% Feb 6%% preference 30 ae? ee xa ous 26 May 26 May 
Comanen cl as oor gee 6 ‘4 6% 6% 10,000 342 May 6% July Canadian Canners Ltd e pee ce pits wisi Sagas 3 ett se pees 
eee a ne See ee | ee i ee 
o- Ya 4 2 Jan 11% July na dustrial Alcohol— 
yom Equi oo ee $7 prenersed.© x ma mas sail 110% Jun 114 Mar Class A voting bd ane 13 13% 200 9% May 15% Jan 
on a machi 0 13 1 13 2,500 9% May 14% Feb Class B non voting pea 3a: 8 100 9% May 15 Jan 
| teeeemr eh Bo aw A ne 125% 12% 12% 3,400 10¥% Jan 12% July Canadian Industries Ltd— one 165 J 160: Jun 
7% preferred _ dies ies i un 
American dep rects reg £1 acs inal ae Ee 10% Feb 1154 May Canadian Marconi 1 1% 1% 1% 2,400 1% May 3 Jan 
Associated Laundries of America_.___* ii 1 1 20 4 %, e Y, 1 34% Apr 45 Mar 
Associated Tel 0 Ye May 1% Jan Capital City Products pe 35 35% 4 Ap 
Sleenaes el & Tel seas fee 10% 10% 10% 150 4% Jan 11% July Carey Baxter & Kennedy Inc eS, | ae 1% - 1% 400 6% Jan 10% Feb 
Coast Fisheries 1 6% 6% 6% 1,500 5% May 9% Feb Carman & Co common 1o seal are or pete ad fa, poem 
tlantic: Carnation Co common nd ea 484%, 49% 2 Jan 4 y 
onte gentlemen = ee 100 50 Apr 63 July Carolina P & L $5 pid ee elite "_ 115% Feb 119 July 
Atlas Plywood © 6% G% 6% 6,800 35 May 7 Feb Carr-Consol Biscuit Co 1 10% 9% 10% 4,800 9% July 20 Jan 
Automat .7 aduete a = 32 x31 33% 3,300 245% May 37 Feb 
Aubamntia Galles tnahaee 1 7 6% 1% 400 6% Apr 9 Jan Carreras Ltd— 
Avery (BF) & ‘ $54 a eee, ate 5% May 7% Feb Amer dep rcts B ord_...__-.__38 64 oa 1% 1% 100 1% July 3 Apr 
6% ‘ 4 ms common.__...._§ 12% 125% 12% 400 1042 May 16 Feb Carter (J W) Co com I ial 10 10 100 9 Apr 11 Mar 
Aurahite ‘Gaumutia Corp 25 pnt -- -- -- 24% Jan 27 Jan Casco Products commcn ° iui 7% 7%, 600 6 May Jan 
r 4 ~ 45 45 100 31% Feb 45 July Castle (A M) & Co 10 35 32% 35% 450 30 May 43% Feb 








For footnotes see page 33. 
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New Y 
ork Curb F 
Ex rida 
Catalin Corp of change Last y Week's é 
ent Maine Am Sale a 
eur, Poler oar — oe hee Week 
trai Ohio Stee! 13 Low High Shares Ra 
es pay A oy 12% 13 pe Bs Since Janus 
Cent Stat West Breese re a ,800 ow ry1 
1% es Elec Corp _ a - 9% ; 
pref 6% - a 19% 20 * Ma High 
Conv pty preferred____} 105 coe 4 201% ei 2 y 17 g New 8TOC 
onnet pie opt div ser 4 %e 10% 10 600 5% Mar ae York Curb Ex a 
Alr pt div 76 2 ~ 0% -~ Ye M 9 Eu change oe 
Guanine Co or. Pa 1939100 = 7344 ae 100% Apr oom oe surete Seep 106 Week's 
Shaves Co Co of Peon 00 — 22°" 16% 250 8% Ma 102 July Pipe Lin Paks Range Sales 
FE ee Spm eam “Bae 22 ed A 11% See seas , eis 
Chesebrough common 35% 3% 5 10 Ia May Si den — ped ahases” 
Chicago = 78 ye. i 
Chief ae commo Peas ee 3% 1 50 yt Apr 83 4 oe > 1% igh Range § 
io... —~“Shevaseear 7 Sri 13 i3 ,600 sia May 22% yi ie f al 8 2 3 L ince Janua 
Co an to Mining 73 Ve 23% 24% 200 18 Jun 23% Feb -— »900 : ow ry 1 
City Auto. st ~ a ime 74 Ye 250 19 May a” 2 es) a ee Bote 
Clas Subt be 100 122 i > bo 19% May 7 es Feb 30% pees 
Glarostat atte Co. ——— es es Ee os 4 tat e648 i 
& 93 2 a 2 Ve 
yar Neon age Si 13 1 va 23,900 93 May 18 — 26% 2% 5 900 
yton c 3% M y ® 26 ,300 1% 
eee en . > + a ~~ ae as ft Mey 93 
Club Alum Coal Cor Mfg__ 2% rag 16 300 10% May pA Jan 11% “hog J'900 21 May 9% Feb 
Products. 2’ 2% 300 8% May tapes | =u ee 12% May 3% Feb 
Cockshut cts Co. oe 2% 2% 600 13% May i Feb a 23, 50 11% — 27% Jun 
oan ecaeee Co comm wi oO a re suly io Fae ae 2° 42% Pe. spay > hae 
onial m RS ee ee es 7 alae e ae es 7 14 an 
Selentes ‘Airlines. a. iis es ita oft Jan 356 7 3) Pgh 40" mn ne aon 
on sI - ~~ on 1 an re i “4 Jan 
Colorado Pucl & Stone Oo. stock 1 oe "3% 3 4 yun 97 En Fort Pitt rs : 6% 1 i 18 Jan 620 cum 
t’s & Vg 4 3% wes ul Fo: os , ,30 j 
peg | yerrents a 19% 3% 4 a May o% Jan =x (Peter) he ~ he 10% is : 5% May 20% July 
‘omm 0 --——— th Me 17M ,30 Brewing ‘. 1 ,80 ' 
Sta 5 ahs Fe te ae Bee Sie our pee ee. mM 3 we st my Gam oem 
'u er v 3 Se tel i Y, ' 
Compo Sho Water Service. warrants 5% al 335¢ 4'900 434 May 17% Fep wuilee (Ges A) Ca Ph -E 22% aa 300 1 a aia Mar 
Vtc eM vice_ Ye Ye 5% 70 35% v4 Jul imme 4 24 900 % va Mar 
oe (ext 0 1956.0 ——— BK 300 25%, Jan e suly ay 33% 33 900 Tie dun 10% Je : 
3 oke Sect (a Ve 32% ,200 y, eb ee ‘55 a3 oe J 10% Jan.” 
Con P refer e Secu 1y /4 - Ma 36% ‘ nn 8% 2 , wun %_ J 
ry ag EL P Bait 8 A 8% y 4 21% ae 30 2 Jan 53% rf Gazer Corp 23 Pas Pe oa re 81% Pep 
Pr fod adie commo IBF “% 9 ey fe Jan u common 100 6% M sour tee 
Consolidated Ga preferred —— 1 ° 74% 4 beet Pic $00 7 — 2 ‘a be oat areieree common G 16% May 1254 Feb 

lid as Ut es ae 00 4 73% 74 00 A 7a gan Ge s ; 93, 29 
Co ore Alita we a3 ts  taee ners Co common —__._ i : : 
Consolidated Stining @& 2 -100 canes 1163, 745% ~— % May 10% Gen cal Alleys Pay ise egg au on eb 
Consol Text Steel Ce oll. i oy | 8 * 108% #30 Bs Bia 2” Jan oh came ae S -5 s-s- 

C ; b Oe NE Jee | 
Continental Cy one common. 78% 75% Bie 70 11554 Mar ot Gen Rlectrie' Co ae 8% 65% 5 ico ae 
Continental Car-Na-¥ ~iee fy 3 78% 800 108° Mar Be ke General dep a = eS 57 eho aa os Apr 11% Feb 
kK Pai Fdy & rea Corp 10c 8 2 3¥ 550 x7% M . 110% Jan ae Finance ord - 5% 6 500 Apr 19% Fe 
Seniie Wedenas a achine C * | a on 63% May Ye Jan co ppreterred Se eB a 27 30 = 4 Ma 10418 Feb 
Copper Range. aan Oe 3% o% 10% 700 214 May of ie: Jan General Pirep series common_———<1 27 30 6,700 35 May 7 he 
ge Co 5564 4,  3Y, 1,900 21Y 4 Feb Ge ral Ou fing b o 450 “a Ma 37 , 
Corn : 38 15 oe Soe 3% Jul neral Cutteer Ad onus * lec ace $3 ane ® Jan 
ucepis Gold M aS ty 2'000 ae 34% Feb Geass parpere dv 6% pid eh 8% 8% i ADF 324s Jan 
p emg ~neaenaery ines. 9% 3% 3% — = ned 11% Feb — lic Service $6 ro a aes ae ane, 7. 
gee + Seong o% 9% ites 10% May =» 19% July ate et 21% 4 29% ~~ 6 May 9% Ja 
A mere A 13 sos 1,250 314 ad 4 an Feb eorgia Power = Corp com———-1 2 1% 19 ane 900 : 7% Jul 9% an 
5% roleu 13% 18 a to 1% Feb $5 pref 66 pret 2a 3 19 213 a $6. dex oa oo 
convertible. common 3% 11% iat 2,000 ’e July x6 Feb Giant ee gerne = 3% 6 96 2,800 104 ain ogi, Feb 
Courtaulds preferred_ by ERR lg % M 11 Feb Gibert {A Ob enue oF te go? .3% i a oo a saty 
Ameri Ltd— mapas 4% 2 13 ¥ 900 9¥, ay Preferred ite Gold Mines_———1 3% 1 7 6—«98 2,109 89 Ja 25 1, lay 
Creole pew. dep sencipte -_ 4% 4% 900 23, _ Bn Jan ee tn 1 ee 13% 113! 120 2 May 96 t 
Gus ao -- n Y rae 2 on 
um (ord reg -- 2,800 11% Jun 456 Feb Gle ding McBean ©. 5°20 5% 5 c008=—-112% Mar. - 4 Jan 
Senne Setar )—#1 -- 3% Ma 1.” on one ae & Co. - = $108 See 9842 Feb 
Cro y s Inc 5 30% ee 36 jen 4% Pe aan ea ae 54 bw a Fos Jan bee ti Mar 
Grown Drug Coco tes, 3300 0% si Globe-Taton Ine ain ie = 00 13% gun ay Feb 
“ie tonal A__—____ oh. 3B ee 3300 “ai om Ino mt ak 22% 24 ae May 54 Feb 
Re 43 7% 8 4 Jan 7Y% Gad —... ~~ = A 18 ¥, f < 29 un Jul 
oxi Pieterred mon_____—_ae h 4% 5 bo 1% Apr 31% Feb odchaux Sugars cls Bs 14¥ 11% 12" go Ht a me 5, Jan 
0 Meet 7 t e = a /8 2 ,30 v4 93 
ean. tlantic Sugar ae, 14. eg 1,200 6% F se 1220 Feb asise t a ae ae se Mie 14% 1400 16 ae 29% Apr 
Curtis Tobac ~ 21, 4% 150 4 Ma 10% eb eld preferred__ ier 4% ,400 V4 May 19% Ju 
Sart ius ne com a sole oS ES hoe ees | ene one Se 
Co comm 3 20% 21 Sa 2% ; y _ Jan 
F;~Netntaasbaamesste = 10546 1212 1,900 ai” Apr 8% Feb Graham Mig pe ec, 100 * 43848, Jum 5% Jan 
2 : 1 = ae fA 

8 See 12% 1234 90 ae May 33 Ye Feb oe Rapids Motors $5 ° 4 ie. 1 20 ae May 61% Jan 
Daven ee a "Gu ae 26% Jan cant, ae Co. ee ee 5% 10% 7 x at saz duly 

port Ho. 3 -- 2M 107 n Atlantic 56 a ~- @ May My J 
~ Hosiery 100 5¥2 May "Se Non-voting & Pacific et 4%. 40 Pee fe 1% Jan 
Da Bro Milis_ 1 y J 1% B 83 ; 7, an 

ton R thers 0% M 8 an 1st common Tea— 4 Y2 14% 100 Ve May 49% J 
ubber Ine cnsthciataietaansiiaelam D ay Feb Great stock. . 10% 71% 83 30 4742 M 15% uly 
Dennison ee A. se ous ; 14% Feb Grocery ern Paper. .- 112 9% 1014" 400 9% May 6234 sors 
8% Mig class —--—-—=35 8 — ee Mg TR te wy 100%: 1,100 7 M 17% 
Derb: A 808 71 ars Gena tee 25 137% 332.- -4 9 ay he Peb - 

y Oil common... 8 = V2 a Lime common__25c /8 136 12 Ma 912 P 

Detroit - Ryd == 5% Bes 600 28 M $4.40 pfd___100 a 44 137% 500 oss y 14 ~~ 
troit et & —— 00 -- 8% 1¢ 6 ay 00 /2 1 46 70 ‘4 May 
Detro Gra: Ma 8 ei A 37 0 133! 

i; a ee nufact ee 11 11% a = q % Jan em: samtk sane 800 ee: ae 
Davee @ tee Foundry © Re 1% 0 Jun 8 Hall - 3% 1131 ae ia hae 
Diane Store ts. ort 16% 47 eh 74 oa ae 38 Jan Hamilton "Boia _ “ or ie july ae 

res Co : “3 hs 4 0 150 May 10% F n coo si : 111% M 15 uly 
Distillers rp com____ Boe a. awd 800 “10% Apr 12% Feb Hartford ee 8 H - 11% Jun 114% Feb 
Am d Co 125% 39% ae eno 10 4 Apr 155 Ma Hartford jimoctste PME om cae "15%, Aen 
Dobeckmun reg_-_____e_ 41 4 GY = 7 yo Pa —_— 14 reo - Corp gy - a -- 38% 35% oe boo . 300 
ev ay Ake 8 a. oo 3% Fe itete heeee yg 35 a 9 Jan 
Dominion Bria, nmon—_ -- 200 “4% Apr 40" July Haseltine Corp + B non-vot oo By i 2 390028 May 12% Feb 
minion Bridge Co —— ge 4 Apr 16 =Feb H P mii - 3% 334 3% 70 28 May 85 Fe 
tw md sa. 16 36 1% earn Sa er @ 33 Fs et 2 3512 July 
Dominion & a ey Eee ~~ Jan a ee Oe 9 =“ a 35 v2 July 
for coe casera = % 13% 500 11% FP Helena Rubies tores eommon_____ — ah O84 100 48-38 Jun 70% Feb 
eee Core: tile Co + 3 3% i. ue aaee 19 Rubinstein___ sath an 500 eit ce 5 Feb 
Driver Harri Whe iim 13 ix 3309 12% Apr 9% Feb Heller Oo ae Mees 900 7% May 4% Feb 
mate 13% ie Y ‘eb " ; 10%, ’ pr FP 
Dunlop Rupe = RE i De 33% Jan gt dir cn pesterses wr ¢ 1% 12% 11% 1 ee 9% July 
Am aR 70% ads 10% an VY, Jan H preferred v « --~ ys 12% 900 172 Fe 
ae 2 mH Ok BE - 4% Jan trae Bob stry Wat T do" oa —3 iim iim 122 1,300 10% May : 
Ye 4234 250 78 @ Feb m0; Ys 10% 10 0 *% Ma % F 
Duval 98 lig oe 67 May 25% Jun Hoe (R) & mica! comm sett 1 pas 1a% 10% on 10 May 14% Pee 
Bom fe Mnlinger Socsdated ss eee o = 
ik y : — “oO Tick 1 6 
i335 i ae Feb as Ine. Ga <———'- Soa gee +e - 101% May i a. 
5% 53, 50 10% 06 Apr Co <. 54 51t 23% 400 81 May 107 4 _ 
Bost 14! Va 0 4 May Morder’ ot 5° 2% Ya 54 1,90 81 ah aan 
Ya 14% 500 ee 4 1042 May Hormel (Geo. a i ee Ee May o% Pee 
ee 00 4 Ma 18% Horn eo A) ue 6 ~° 1,20 oo Saar x35, Feb 
115¢ May i. i. an & Borders & Co comm i 6% oo: - Mar 35%4 Feb 
* Feb Ha Ba on. és 0 @ Ma 5 le 
7 — ah erred Beking Comes mie Tie May 410% eb 
7 34 1 “vos mesa = ty _ 6% Fel 
naan aa 42% 2900 pecs ore ae ee: ee ae 
70% 724 225 2% unt Lock & Mt <a Oo. 116% aig. ae +. 2 oe 27% Jan 
8s 44 44 va "5 81 May evap & Co citiepeniintcensaces 3434 116% some 2 155 Jan 22% July 
Easy 73% 2% 0 49 May 4% Jan H ame chan er Co— ot 65 4 34 Y, 6% 5 34 Jun 41 July 
Eleetrio es a ath Pe — esd New’ c Reffigernt $, 9% 6294 G51 150 113" Mar 43. Feb 
' ew a3 e . \, 
Mlocteto i 55 69° 71% 800 ae =<. ee go $2.25 common apt Ce--—~ , 5% 6% 1,200 $s Rial a July 
Outien panrenn commons 5 53 spo 50 May 3% July $2.35 ‘preferred =o 22a « 1200 4% Jun 34% July 
Electromaster” mea | 7% "8 1,2 May 77% July rach rt wang * Tae: The 1: ome 66° July 
Elliott Go a 12% Rey Jo 22% 74 july 1st | aman 3g ants____ * /4 13% ey 20 9% Fe 
commen... 4 , ‘ Hydro- rred OPPO wee, ae . 
ee oe 5% “ 148 22,200 6% May 55 Ju Mygrade ric Securiti 1 7% 43° 44% 1,i00 20 Jan 
Seene Seems a a 36 ae 1“ ee . > rr 46 i 125 4244 July 28% Feb 
Equity Conk & Easipment_____5 iim 20% 34 10017 May 14a Bee => a 43% 46 900 344 Jun ye! 
mapa envertiile ve rt 22% 2100 17” Jan 7 wae Minois spe ge ae fs May ies 
nvertible preferred ________ = 108% 108 2,100 15 May 21.” Mar Sareea Ob anata oe eee io; May 10% Feb ” 
Faria a eee eee ie | it ecaar ene oC Oe 
otes se 47 1% 101 un A al C comm ins y F 
e page 33. Hs 46 47% 2,708 8% oe ut Mar am, op, org pmon_——--—=——* re 30 =—30 7" an 
9% 9% “en ioe . ee Tikes, ros ce ait eee 2,000 2 
200 3% Jun 2% Jan Imperial ~ upon___.. 81 . Ye 16% Sie a ~ ae 
Ma 53% perial aed eG e443 550 Ma 31% 

y Jan Tob: of © . 137 -- 13% y July: 
12 F Ireland acco of janada_ OES i Ye iat ka May 64 : 

eb Indiana a Great Briicin & 5) Some 3% 14 2 21% an 

oo te on eT eo ae Ye 000 10% A b ‘ ' 
of North j dn pfd_ ee 2 -- 19% oon i Se Apr 

erica 10 = 15 sie 12% May 4% Feb- 

——— 1@ 95% 95 109 50 cit 14% ae 

~—-- 8 2 J 
— a 95% 99 30 stes July Feb 
ct 86 Jan 21% Jan 
Ma: 111 
V4 Mar 
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STOCKS— Friday Week’s 
New York Curb Exchange ee Fs tor Wask 
of Prices Sha 
International Ci ne L ; res Range Since Jan STOCK Frida 
catoane gar Macht ow High wary 1 “ y Week's 
Preferred $3.80 8 | ae axe alla ta 500 1 :. High ee gubtnis dt tor Week 
50 series______-- 6% Jun 2 of Prices Sh 
Ppewmetions Metal Industries nee 68 67% 68% dee 1 Jan Mountain City Copper commo Par Low High ares Range Since January 1 
Semaneed- a coupon shs__° i2 =~ == : a May 68% July a Producers. Be 1% 1% 1% 3 Low High 
faternational Products...-_.____--1 a 1i% 12% 4,700 10% May 18% Feb ee Seen tao ——— se US Oe pt a 2% Jan 
International Safety Razo 7. i 14. i4 -- lM Tel._10@ -- 34% 650 2 Jan 104% Jul 
Internationa Os ee Bi 2Y, ft 14 VY 700 ‘* ay 15% Feb Ohio Co. sas cael 112% 113 30 Jan 37 y 
ae 28 | =e eae ae Be 
fo abit a RE 2 A. 7 100 eee fe 10 Bria 14% 1,800 a May 24% Feb 
Tron Fireman Mig voting trust etts_ 2 1% “1% “1% | 4,700 shine .- 307 gen on ate > 14% July 
Italian Superpower A e ys 5% 6% peli yy 2 22% Feb N 
1% 1 1% 1.500 4% Jun 7% Feb Nachman Corp 
, Y Jun 1% Namm’s Inc common. “4 we 13% 13% 
Jan National Bellas Hess 6% 6% 67 200 «11% Ma 
J Mational Breweries renee’ % ss 400 8% apr 15% Feb 
Jeannette Glass 1% be het i 2% M 7 Feb 
Jeti Co common____ Fuel 38 2 ay 4% Feb 
efferson Lake Sulphur Co- —---1 15% 14% 15Y, Gea Pr 123, ot we 38 0 Apr 45 Jan 
4im Brown Stores 1 4 37 % 2,600 11% M —— 1 Mallinson Fabrice.______} 2% 124 13 = = ae “ 
c common -___ @ 4% ay 22% 1 6,800 Jun 
lass A preferred. snamnet 3% a Sees. koe 3% Jun A fd Satiomel Mig & Gtores common P 14% 15 tae. 15% Jan 
& Kokenge Go 9% .8% 9% — 3,400 aw 6% Feb et a a ee ee aoe i an 
~ —-—- = 18 «Jan Nauonal Rub 11 ? 100 wang 
-- 24% Jan 30 Jun eet ee tee 14% i3ie ieee ; — 7% July rr iar 
‘ational Transit. -— ; 8 , 0 
Satser-Fr | K National Tunnel & Mines nn " 15% 17 6 in =" Pen 
raser Corp | : ; National Union Radio. __. ” it . ag er 17 July 
Manses Gas & Ele 7% pid. Bo -1% 1% 98 Relsen. (Herman) Corp = 3% a ee 1 Apr 4 
ere --100 122% 122% 122% 16, 0 sane May - 9% Feb Nesle ae Maur commen. “7 11% 101% ite 1,600 > aa per Feb 
~~ 18% 19 Yo July 1 Mur Co class A 18% 16 9 Ma 
Co com 5 : 400 25% Feb New England ; * 185 ¥ 13. «~Feb 
(Walter) é Go © o% 8 eo pa a A at > soe maven Uleck & Wetcl Gaus 99 dans, sae * 33004 gun 2098 dan 
. 2 & 82 an + Co..._...* , Ya 
+h bre me Corp— 11% 10% 1% soe ct May 9% July 4%% conv preferred ae ae 5% 6% 1 a 9042 May 120% =. 
Co Lighting 7 100 ~- 110-116 map 14% Feb How mexico Py . oo a oe 450 ¢ 842 
8% pret % pid B___--- 100 119 40 & Arisona Land..___.3 Ye 62% 63 10 Apr 15% Jan 
ramet D 00 ye 60 60 20 108 July 111% Feb Mew Park Mining Oo. ; 53% 5% 5%, 2,400 58% May 67% Jan 
Kingston > odut 1 : 1... = 10 56% Jun 87% Feb recess Co common__ ry 1% 1% 1% 500 3% May 6% Feb 
Fotwoleumn.. eS Si 300 ta 4 69 = Jan " ¥ —-s common_......* 10% aay 1,300. 1% Mey 2% Jan 
Kirkland Lake G M Co ee Rete 5,000 7+ oe, 17% Feb dt By ea a. 6 OS ‘ic 82 Jan 
Klein (D Emil 16s, 1 au 4 98% 3,300 un 6 Feb mY rohandise 10 4 33% 34 3 1a May 10% Feb 
Kleinert (I - Bg gage Speke e re 1% 1% 8,500 He = 13% July pone ggg Corp— -- 144% 14% pr a 47% Jan 
Enott a an =- ow 11% Jul; es ay 21% Jan 
tan Aegean ee a ae 15% May 25% Feb weg a —, «(| “sy oe 10 on oe 
1 7 \, nn 
Brewing Oo i - 9 9 100 19% Ar 25% jas 5% 2d preferred 108 111% wieiuee a eee 1o% Jan 
16 18% 500 May = Jan Class B optional warrants 12042 120% 120% 3 Sea 
4 May 18 Jan Niagara 8} ve % i 1,100 94 ane 122% July 
L fs Bowens mea 5 9% 9 . Bisel a 
« _————— = fe 9% 2 
Lacide-chrsty Clay Prod. eoee 3 fee ee 
Lakey Fou os sae “Es 16%. oF 400 Noma slectric. “i%  I% 1% _. 10% Jan 
Lane W sundry a, Machin “im 73a Ja 3,300 11% May 13% Feb ie poutern Light & Power common_t 16% 16 17% «2,500 May ‘2, Jan 
ne ells Co ——a— 6 B! 1 J ,200 51% 6 4 8 BY, . ay 20% Jan 
Langer cnr nshiesseines ‘ 8% 8% 1 Apr 8 North Ameri © 185 4 10,100 65% Ma 
ngerdorf United Bakeries class ee Me 19% lame aoe 39% yond nn ooo ao OS a an ee V, May am ed 
hemsten Monctsne Lachine... . a 31% 32% J Ameri -- Ye A 
ona x. eS Bee eae | ema oe emi, “A Sy to a gp 
Letcourt Realty prtone f meee <> am 16% 17 400 tt May 30 Jan Northeast Airlines On----—-- ‘ £dng 4% 400 3% Jan 5% ye 
et a Sera “oy San, ne lo 18 July North Penn RR Co 4% ee eee 13% July 
Leonard Oil Developm ee 2 9M 500 7 be 4 Jan Northern Indiana Pub Serv 5% pfd_ <= == sie so ay 7% Jan 
Si aaalesn ce at en 25 i% 136 Sam poem OB ~~ 2 am Northern States Power class A_- 108 108% 108% 108% oe een Feb 101% Jun 
Lionel Corp--—-- ae ee 237, 2400 2084 May 2” Mar Novadel-Agene Co: — 6 ae 300 SoveMay 46% Feb 
, ite V/ ly, ? 'e 
Lipton (Thos J sat ode” Ee 18 18% 90 0% May 29 Ja - - ye 8% = =a 51% Ma 5 
) Inc 6% pre - ange 243 23% 2 0 1334 Ma n as 25% 26 60 y 9% Mar 
Lit Byothers common Pp ferred___25 x oe 24s 1,600 19% vet oy a, 0 21 Apr 31% Feb 
Class B rias class A_-_—-_____ e¢ 27% pb a, ae 500 BY% Be oa% 7an oO Oo 
Locke Steel Chain__ $ ts 742 QT 100 25% July e Ys Feb Cuaen Corp common ; 
Logansport Distilli 23% 22% 23 ~ 24M en 8 Co class B common eee Ye 1% 70 
ne Paseo Conp sommoa oe a) «(6s ne Jun fo. er Oklahoma Natural preferred -———i0e 35% ia 114m 500s Jan —_ 
ne nauer Watch Co... 7 3 ’ I. > eee Ly, a 
Leng island Lege as sa coe i 9% Jan ae toner a. 30% 30% 30% 140112 Jan «116s Mar 
Common ctfs of PA Bo 10% 10% 900 1V, ae 19% Jan peg United Filters B ------—----} 7 5% 7 2 Son 30 Mar 37% Jan 
a3 sad A cas of dep 13 iF 1 £400 y 11% Jan por Bag snee _ . kas: aid Pir ’ * ‘2 Ya _ we _ 
er ---—-—- ny '* sages , 0 5 ¥, a 
a Land & oll aap 64 63 a8hs 250 70". May 1% Jan Srestinan Goentttiee.- Amer shares. 12! 12% 12% sto Oe 13% Mar 
aie Siu Jon — 5 Gea" me wae ae 
—_" a ? . 11% Jan 1 
‘ 2 ae of 6% Jul 
20 18%, 26 ton 109% May y ; P 
,900 153 113. Jan Pacific Can C 
shots 2 July Pacific Gas & Elec 6% 1st pfd-———- > a 8% 8% 200 9% 
: 54% ist prefe --——--30 40¥ 40% 405 4 Jun 12 
Mackintosh-Hemphill Co M ene eis — =" ai a 2100 ghle ay ie Mae 
me Public Service Co...........1 5 oa 1 tic & L 5% pfid_----- — ae “~~ 103% 1034 5 ” n 38% Mar 
Maus Sugar ert ----------- 10 21% nf on 100 6 Jun Pacific Public Service__-----__---- 109 -- 104 104 $a ba Apr 105 Jan 
Mangel Stores common walleuve_____ 1 y ; 400 20% Jun 6% July p $1.30 ist preferred pe -- pea os 13 July 104 — july 
Manischewitz (The B) Co he whe:)|6 CZ % Jul yet age-Hersey Tubes common ce ea em ieee 18 Mar 
Mapes Consolidated Mfg Co_...... an - a 2 400 PO ee 4% Jan Pan American Airways warrants__-— -- =e ‘ = 26% Apr 27% Mar 
Marconi Internat Marine ————" -- “Tae ee 20% Jan Pantepec Oil of Venezuela Am shs_——- % 5%  j§ 13,500 24% Jun 24% Jun 
Communication Co L — “= 38% July 25% Jun Paramount Motors Corp s—— 10 95% 10% 7,700 1 Swe 3% Jan 
seer Oy o pee | Bere ok 00 ae a aes 
i 0 » “sen ms ur 2 29% 32¥ 00 n 
Maced Sur conten re ne a ee Sr ees ie ES sit Feb 
ref 20 4 2 0 eb beh amit -- 9 : %e May 1 
McWilliams Dredging . 42% 42 gee =—-*1 880 13% s~4 20% Feb Peninsular Telephone common ° : .. . ae 30 July 
pn Fn & ‘Co. A“ 15 13% ve 2 oe 38% Ps ne + te a Pome best og tea pe ee _ 45% 46 150 405% Jun 
s Nat $5 ; ,700 Y, eb oa aeemegh 1.1... = -- ia rH 51% 
Menasco Mig Co Ges common———5 — 5% 6 1,400 24 May «33% Jan Penn-Dixie “Cement warrants———-—- —1 6% 8 6% 6.906 25'2 Apr 28% Jan 
hapman & Sco 15% 15 , ,400 5% M 4 Jan a doe. A 6e.....-* 4 7 TY "100 7 wom 74 Feb 
Warrants | Maier qamnee SIRE T ‘es 194 2,900 a May 7 Feb Penn Power & Light 4! aoe 7 > 358 3 35 6 May 11% Feb 
6%% A preferred 6 oo. | 124i 3% Jan aes eS 113% 114 400 2% May 4% Feb 
Messabi Iron Co - Ya Me » ~@Coa. ° ace Penn Water & Power Co ae O16) 
Metal Textile Corp 1 5% #5 Ane -. doe 7% July Sane cohol... ~<a 60% 59% 61 450 4% Apr 5% Jan 
Participating preferred__ = ouik 6 6 78 ages 3% May 11 . > May ape sts ~<... ssemria ” ze in 6% 900 " a — 69 Jan 
— eee “5 0 Jan rcle Corp__- 48 \, 7 sum 9% Ja 
michigan Bamper Corp 7 MB ie UE | iaiaee mere 7 sis 00d Aor Nk Be 
fchigan Steel Tube__ 1 7 GY 50 Jan hiladelphia Co common__-------- a: 7 7 73%, 4,400 33, oe 14 Apr 
Michigan Sugar Co 2.50 7 ™ 7, 1,400 5144, M PhillipsePacking Co...__-----------—- =~ 10% 11% 300 6%2 Jun 12% Mar 
Preferred ° 1% “im. 71% es 81, a oP oe cen bad -- 134% 13% 100 9% May 13% Feb 
Micromatic Hone Corp 19 91 ok z Py 2,800 15% May 10% Feb — Governor common . 12% Jun 21% Feb 
Middle States Petroleum class A vt 1 5 9% 10°. aon May 12% Feb eee ede ee eens * lle i th oe 27 
v Y, ) e spies aa — -- inde 
Middle West —.. wy Bis et 197% 1,800 Pi ow A 14% Feb A pe Aircraft Garp ane : 345 34; 3% 900 at, goo i hel 
Ex-distribution —- 5%. 15,800 3% Apr 20% Apr rag el Inc... a 3% 2% 3% 4.200 2% May 4 Feb 
po ape Oil Corp $1 conv pfd hata ecco . 1434 133 147, ° 5% Apr 4 ne Rae & L E RR--------------- 50 un 12% 12% 1,500 yy Ea 6% Jan 
lidland Steel Products— ~~ tn a ‘. 38,000 12% May 14% Pittsb gh & Lake Erie__-....------ 50 593% fe aa a3 44¥, ~ tm 14% Feb 
$2 non-cum dividend sh ~ Pte 1% Jan /8 July Pl urgh Metallurgical common 5 p Brg 57 59% 220 bis pr 46% May 
Widvale.Co common tS) ares_______® s 30 291% 30 12 July naan one Valley Wine Co___---------: 1 10% 9% 11 1.850 49% Apr 61 Feb 
Mid-West Abrasive 27 26%. 27%, 850 25% Jun Harn oage Scale common__---------1 6 5 5% "400 oa 11% Feb 
ea x. 0c . Ee ia 325 24% Jun 30 July laris Mining Co_..___.----------2 ° ee -- % 4% May 7% Jan 
16 lt-- 15% is3 100 356 Apr 33. Feb ae nage & Alexander common 3.50 33, 45% 4% 1,200 et ay 17. ‘Feb 
Midwest Piping & Suppl 1s 300 12% Ja 4% Jun ower Corp of Canada common__-. 13% 13% 14% ‘90 a” Se 6% Jan 
Mid-West Refineries. Fae 14% 14% 145% é 15% Jun 6% ist preferred epee * 11% 1l¥2 11% 200 stig me 19% Feb 
Miller Wohl Co common 1. 2% 2% -9% 700 13%M Prat oe “- pli ee 13% Feb 
4%% conv preferred a” Gn Gee. eae 1% May 17% Jan pate @ Lanes ES ° ae ise bali KY 
= Corp of Canada 60 - Bs tua BAY e 1,800 632 May aa Feb oe oe ne a ee we ee er we 1 ar 445% 45 100 35 Ma 
coy P & L 6% pfd__ -- 1% HY% tee 31% May 38 Feb Pressed pr oll age common____-----~- . ro sti -- si Ip ies * Feb 
Missouri Public Service ‘ptd--—_—““idn eel So 100 6% May Feb Produce of America_____- 4 + -- x 80 y 1% Jan 
setzndenym Corp on_- :  — a ~-Ae ee 10 Jan Seam Corp of Nevada__--__-___- 1 7, 12% 12% 200 9% Apr 85 Mar 
Shame ea Pictures common : 8% 81% -85% 1.500 24 May 130 Mar Providence Gas i aE, adie Be. 1% 3,100 1% iene — Jun 
an Geslte £2 —_ 4% 37 } , 6% M ar oulls Ears a Oe. a . V4 13} 20 . 4 Feb 
Montana Dako 4 1 3% 8M 2,100 3 ee 11 Feb c Service of Colorado— oe ‘owe au 0 12 Jun 17% Ja 
Montsomery ‘ota Utilities_——-—- Pes: 2% 2% 400 ans — 5% Feb 2 1s preterred Be ic oa ~- ah 8% Apr 95% July 
nvestors e 1913 ~~ pol 5 . % Jan Sore SIR 7 adn —— ante as : 
OR ge Ege dt on omg 6 90 Oe 4 188% Pet 15% Jan Puget Sound Power & Light— 100 «112% «=©112% 112% -- 106% Jun 109 Jan 
America__--—10¢ “3% > oe a on ine peated . : 10 111%May 119 Mar 
-— 1% 3% 500 3% Apr 39 = Jan P a Pulp & Timber ge, oe eee 250 x10 
pr 5% Jan he as ational Go comnce........__8 34% 33. 34% 400 x a Jun 110% Jan 
vrene Mannfacturing 12% 11% 12% 575 se iy <i 34% July 
10 9 9 9 100 9%4 Apr 14% Feb 
8 May 11% Feb 











For footnotes see page 33 
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Friday Week’s Sales Frida Week’ 
STOCKS— Last Range for Week STOCKS— Last d Banes tor Week 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Thew Shovel Co common. -_-.-___ 5 Aad cee , 
Q Tilo Roofing Inc_-.---------------_- 1 16% 16% 17 800 Ra suey bg oy 
Quaker Oats common * 91 90 92 310 85 - May 96 Jan ae ne Construction_-.____1 Nai 14% 14% 300 12 Apr 17% Jan 
6% preferred 100 -- 159 160 60 155 May 170 Feb ka engl Sar 4 are - i 7% 6% 7% 1,100 5%4 Apr 7% July 
Quebec Power Co * 16 16 16 25 15 May 18% Feb webases Security ‘Trust nL. eeew -- 5555 10 49 Jun 63% Jan 
Amer dep rcts ord regis._.___.-_.. oer 8% \¥, Sf 
Amer dep rets def reg . 1% , % F ah ba rf rie | ae Jan 
R Todd Shipyards Corp_.-.-------_____ ~. 208 96 105 170 79 oa 4 105 a 
Toledo Edison 6% preferred____ _._ 100 pk Le 105% poe 1% +> y 
Radio-Keith-Orpheum option warrants. 4% 3% 41 10,600 2% May 5% Jan i Sy ES 100 a ae — i 
Railway & Light Securities Tonopah Mining of Nevada_--------_ .. ei ike ok Se eee 
Voting common 10 18% 18 18% 375 15% Apr 19% Feb Trans 20s. COrp 6 nen nee 1 4% 4% "100 ried 3 sae 
Railway & Utility Investment A -...1 1% 1% 1% 500 1% May 2 Feb Tri-Continental warrants_._.......--. “2% 2h 2% 4.400 a way $% es 
Rath Packing Co common__..--10 30 29. 30 400 2734 May 31- Feb Trunz Inc see <vere g gre = ae = 
Raymond Concrete Pile common____- -- 354%, 35% 100 29% May 38% Jan Tung-Sol Lamp Works__-_--__ vz 6 6% — > un 32% Fe 
$3 convertible preferred ° ye 3: a as 51 Feb 55 Jan 80c convertible preferred________ el rn sa 45% May 7% Jan 
Raytheon Manufacturing common__--5 85% 8% 8% 10,500 6% May 13% Jan ee ecg ae -- 9% May 12% Feb 
Reed Rouer Bit Co . a 21% 21% 400 18% May 23% Jan 
Regal Shoe Co_ 1 6% 6% 6% 1,000 6 Jun 8% Mar U 
Reliance ser oe & Engineering... - 5 da pas 18% 225 14% May 20% Feb 
Rice Stix Goods 26 800 22 May 32% Jan Dien Realization Corp_._._._.__.___ 10c Y, 1 1 1 
Richmond Radiator 1 6% 5% 6% 3,600 3% May 6% Feb Unexcelled Chemicals Gorp_---—------8 8% as sae. ome: (pra 
Canada ¢ . 
Rio Grande hn Gas Co— Union pond Fe Co * ri 26 ~~ Hk ened te Ab 
(Texas Corp) vt 1 1% 1% 2 10,800 1% May 2% Feb Union Oil Co of Calif. = —— -- 5% May 7° Apr 
Rochester Gas & Elec 1% pid F_-__100 oe 103% 104% 40 103% July 107% Mar $3.75 pfd series A * 104 104% 5 
Roeser & Pendieton Inc oH 30% 30% 150° 25 Mar 31% Mar Gatun Sia ee ot Gee Aig “a .. ee. ae 
oo + cc gels: a tile on of a ae ss ee United Aircraft Products com.—.--50¢ au 3% 4% 900 2% May 1% Jan 
Pp or Teg -_— ---- = United Chemicals common 
Rome Cable Corp common__________- 5 14% 14% 14% 800 13% Jun 14% July + owe se Sy coeeen he. oe eg mm eae poet te =- > x = 
Ronson Art Metal Works 2 19% 1742 205% 2,500 14 Jan 20% July United Elastic Corp * isi He 4 7 % May is dan 
Roosevelt Field Inc Bo eo <s 600 3% Apr 5% July United Gas Cali pansion a 352 35% 100-39 May 45" Mar 
Root Petroleum Co 1 11% 11% 12 2,500 6% Jan 12% July United Light & Railways ero oa, sem 28% 3,100 18 oe 17% Jan 
Rotary Electric Steel Co___-___-__ “30 «19% + «=6:19%_-20 900 15% Apr 24% Feb iad a te oe. 21% 23 14,000 19% May 27% Feb 
Royalite Oll Co Lid . + abide ve ne ‘sae 18% Feb se Hae ligt gee es Reema : As 2442 24% 25 16% Apr 25% July 
Russeks Fifth Ave common_____-__1.25 ahi ee pita nae 10% July 14 Feb United Molasses Co Ltd— i a ene = — os. Um! 
Ryan Consolidated Petroleum_______- . 6% 64% 6% 1,500 6 Jan 11 Mar United NJ RR & Canal_. 100 ian 257 VY 257% 10 3% oe vb ore 
Ryerson & Haynes common_._..._.._1 5% 5% 5% 400 3% Apr 5¥% Feb United Profit Sharing 25¢ 2% 1% 2% a age ay sa a 
10% preferred 10 Pa ‘eri ite wan 10 Jan 13% Mar 
United Shoe Machinery common-____25 69% 68% 69% 2,400 62 May 71% Apr 
S United Specialtics common 1 m ii rH 300 ae ty > ix web 
St. Lawrence Corp Ltd * 13% 12% 13% 6,800 1%, May 13% Feb U S Foll Co class B_______________ 40 s«14%% 13% 14% 1 000 B i. raed is i 
Class A $2 conv pref_.__.._.-__. 50 40 37% 40% 5,200 27%, May 43 Feb U 8S Graphite common 5 Res 17% 17% 450 15 May 17% Jul 
Salt Dome Oil Co 1 9% 9% 10 9,000 6% Jan 10 July U 8 and International Securities._s___* 2% 2% 2% 1,600 2 May 3% Fe 
Samson United Corp common___---_-1 3% 3% 3% 500 2Y% May 5% Feb $5 1st preferred with warrants____* 86 63 86% 300 82 Jan 89% Apr 
Savoy Ot] Co Be oe 2% 2% 800 1% May 2% Mar U S Radiator common 1 te 13% 13% 400 10% May 18% Feb 
Sayre & Fisher Brick Co_......-.___ 1 ti - aie BS 3% May 6% Feb United Stores common. _ .__.._~_-__500 2% 24% 2% 1,360 2% Jun 3% Feb 
Scnitt Co common bd 33% 31% 33% 800 X25'%2 May 33% July Universal Consolidated Oil_.....--._10 35% 35% "100 26% Apr 35% July 
Schulte (D A) Inc common____-___---1 4% 4% 4% 6,700 3% Jun 6% Jan Universal Insurance fe ae ‘ 19% July 23. Jan 
Scovill Manufacturing 343%, 34% 35% 2,800 29% Apr 37% Jan Universal Products Co common 10 ‘ 26 26% 100 23 May 32% Mar 
ener Reg Bg ‘Sa . Ts tee ae 8 May 13% Feb Utah-Idaho Sugar abil 3% 3% 3% 2,100 3 May 4% Jan 
Tr ” 7 1 comm { 
Seeman Bros Inc Ps 17% 17% 100 3” May 21% veb SS ee wa Rca nse se ate cad 
Segal Lock & Hardware 1 “27 2% 2% 5,300 2% May 4% Jan 
Selby Shoe Co bd wi 20% 21 200 19 May 24 Feb 
ee eee Inc common_-.._- . 3 2% 3 13,700 2 #£<Apr 3% Feb V 
19% 17% 19% 1,250 13 May 21% Feb 3 Y, 
$5.50 prior stock 25 90% 89 90% 300 78 May 90% July ee aed co seat Oot ee eee 
sctatment Sartitiontos 7 8 92 3 13) 88% Sun 92 July wun nian 1 6% 6% 6% 2,100 5% Jan 1%, May 
Sentinel Radio Corp common ________ 1 3% 3%, 30, "soe a ey yes 3 Venezuela Syndicate Inc 20¢ 3% 3% 4 5,700 2% Feb 3% July 
Sentry Safety Control__.____________ 1 a 1% 2,200 1 Ao 2. Feb Vogt Manufacturing hl 13-433 400 11% May 14 Feb 
Serrick Corp class B 1 12% 12% 12} 1 8% Jan 12% Jan 
Seton Leather common ° x ‘ikin * ie 11% Jun 14% Mar® ’ 
Shattuck Denn Mining 5 ii 3% 3% 1,600 2% May 4% Feb W 
Snawinigan Water & Power. --~.--~ bd av 19% 20% 500 19 May 24 Jan . ey ly 3 
Sheller Mig Co 1. 12% 12% 12% 900 9% May 14 Feb Wase Aizeralt: Ce ee 3% 3% 00 A os 
Sherwin-Williams common__--——--—- 25 150% 150 151 800 130 May 157 Feb ee ee em | eh 1 00 ane Pd 
4% preferred ee =e thik --  106%May 115% July 3% yeesenres_. 100—i-- oan -. 110 Apr 113% Apr 
Sherwin-Williams of Canada ” as ces = ait 27 Feb 27 Feb Waitt & Bond Inc ---- 1 3 2% 3% 700 2% May 5% Feb 
Sick’s Breweries Ltd ey akan =: 11% Apr 11% Jun $2 cum pfd____ 30. 17% 17% 17% 350 14 May 27 Feb 
Waltham Watch Co 1 niet 8% 8% 100 6% May 12% Feb 
Silex Co common ° 23 13 13% 225 10 May 17 Feb Ward Baking Co warrants S Se 1S | Sea ps A 
Simmons-Boardman Publications— Warner Aircraft Corp 1 ied 1% 1% 400 1% May 2% Feb 
$3 convertible preferred_...._...__ ® a ze " 39 Jan 39% Jan Wentworth Manufacturing_________1.25 7% 7% 7% 500 6% May 8% Jan 
Stepligity Pattern common———-—--—-1 7% 7% 7% 1,000 65% Apr 8% Feb woe Texas Utilities $6 preferred----€ = -- > oe | 7 ti ae 
nger Manufacturing Co__.-_-_ ‘ii 298% 298 299% 90 x2 est Virginia Coal & Coke_...._-._.-5 137 13% 14 3,800 Ye Jan uly 
Singer Manufacturing Co Ltd— ee a 
Amer dep rcets ord regis....____ _-£1 a soe pe ie 45% Jun 5% Apr Western Maryland Ry 7% ist pfd..100 126 126 126 10 105 May 130. July 
Sioux City Gas & Elec Co— Western Tablet & Stationery com_..__* ns 26 26 100 25 May 32 Mar 
3.90% preferred__.______________ 100 ane 100 100 20 100 July 102% Apr Westmoreland Coal 20 ses 36% 37% 225 26 Jun 37% July 
Smith (Howard) Paper Mills_.....___ . ves es ee) fut 24 Apr 25. Apr Westmoreland Inc 10 22 22 22 50 18 Jan 22 July 
Solar Aircraft Co Yee 9 9% 2,700 V4 May 15% Jan Weyenberg Shoe Mfg 2 16% 15% 16% 300 «14 = «Apr 17% Jan 
Solar Manutacturing Co....___--_______ 1 5 4% 5 4,200 3% Jun 8% Feb Whitman (Wm) & Co 1 fe 24%, 25% 700 19 Jun 27 Jan 
Sonotone Corp 1 3% 34% 3% 3,500 2% Mar 3% July Wichita River Oil Corp a 19% 19% 500 13° May 19% July 
Soss Manufacturing common_________ 1 8 1%, 83 2,100 5 May 9 Feb Williams (R Ci & Co °° 14% 14% 14% 600: 13% Jun 20% Jan 
South Coast Corp common Rit 5 5 100 3% May 7 Jan Willson Products Inc 1 16% 16 16% 50 142 May 19% Jan 
aa ane isso 3 31% 313 1,100 27 May 33% Feb Wilson Brothers common 1 7% 7 1M, 200 5'2 May 8% Jan 
Southwest Pa Pipe Line 10 ey peau os 27 ~«Jun 35% Feb 5% preferred ww 25 te des lem ‘i 17% Jun 21% Feb 
Southern California Edison— Winnipeg Elec common ° 14% 14 14% 70 11% May 15% Feb 
5% oviginal preferred_____________ ae 44% 441% 7 41 Jan 45 Apr Wisconsin P & L 4%% pfd__--. Ee -. 107 Jan 108% Feb 
4.48% conv preference___________ 28 32% 32% 32%  #$$.1,600 29% Jun 33% July Wolverine Portland Cement__----- 10 1% 1% 2 1,000 1% Apr 1 Zeb 
4.32% cum preferred____......__. 25 29% 2854 293% 1,100 28% July 29% Jun Woodall Industries Inc a 15% 15% 16 700 11 May 16% Feb 
Southern Pipe Line__---__...-______ 10 ‘pid ee oa 7 Jan 834 Mar Woodley Petroleum- 1 12 12 12% 300 9% Jun 12% July 
Southland Royalty Co_.-....________ 5 272 26% 27% 900 16% Jan 30 July Woolworth (F W) Ltd— : 
Gpencer Shoe Corp__.._..__._.______ * 534 5% 6% 1,100 4% May 8% Feb American deposit receipts__._____- 53 12% 12% 12 300 12% Jun 14% Jan 
SOTO! TNC. nen ° ait 6% 6% 100 4% May 9 Jan 6% preference £1 bia ‘ ~~ - -- -- --- 
Standard Brewing Co--..-----___- 3. 78 2 2 2 500 1% Apr 2% Jan Wright Hargreaves Ltd e 218 2% 2% 5,500 2% May 3% Feb 
Standard Cap & Seal common-___-____- 20% 19 20 1 2,000 14% May 25% Jan = 
Convertible preferred_____________ 0 aE 3° 100 30 May 36 Feb Ka: 
Standard Dredging Corp common-_-_-_ 1 436 443 4% 300 3 May 4% July , 
$1.60 convertible preferred__---20 21% = 21-21% 100 17% Mar 21% July Friday Week's Range 
Standard Forgings Corp oe 11 11 200 95% Apr 13% Feb BONDS Interest Last or Friday’s Bonds’ Range Since 
Standard Oil (Ky)----._.-.________ i3 29% 2834 30 5,000 27% Jan 32% Mar New York Curb Exchange Period Sale Price Bid & Asked Sold January 1 
Standard Power & Light RN Sh eA 1 3s 2% 3% 9,300 1% May 4 Feb Low High No. Low Yigh 
NS: AM li * 3 2% 3 700 1% May «= 3% Feb % 1% .- i Y, 
OR i * 118 117, 118 60 100 May 130. Feb Amer Writing Paper Ga a. ot Ye 110% 2 109% 11% 
Mnedaed Profuse Ol : ‘3 ¥ Appalachian Elec Power 3%s_..-.1970 J-D aN 0% V4 8 
tt hn ST 9% 10 900 9 Ye Apr 125% Feb Appa!achian Power deb 6s....~.- 2024 J-J sifady +119 121 -- 117% 119% 
ndar Se a Se eae 1 4 4 4 300 3% May 4% Feb 1 0 104 16 101%. 104 
Starrett (The) Corp i Fa. i “7 : Assuciated Electric 4%s__...-_.-- 1953 J-3 103% 103 ve. 10 
ii pcr neat 63% 6 642 ,400 4%, May 9¥%2 Feb Assoc Tel & Tel deb 5%s A___._-.1955 M-N 104 104 104% 11 102% 105% 
Steel Co of Canada ° oa oi =i mi 65 May 77% Feb ey caaites ur takien RT aie nee dnd = NOY 4 ne Herigte ory 
. 6 0 aa— 
econ Hh ge ve gy rere ----------- ” — -- oe w= 175% May 2742 Feb 5s te ae 1960 J-D oe 112% 113 16 112% 115% 
g Aluminum Products____-_-_.- 1 lies 18% 2 400 14% Jun 29% Feb 5 ©6€=—«d180 
Sterling Brewers Inc... ~~ 1 TY. TY, 700 6% J 8% A Bethiehem Steel 6s 1086 Q-F 05 ae "a ios ioe 
Sterling Engine Co___--------------- | iat: ‘le . > van a Sor Boston Edison 2%s_---.____-___.1970 J-D 105% 105% 105% 7 10444106 
ne ee 1 iis gH aR age gamer ssh ree | Scental estes lectslo Gomp— 
Mietsen (2 8) Go commen . nd 4 78 , ay 3% Fe 45s (10% redeemed) ____----_-- 1948 JJ -- 81% 83 34 6485 
on_--------~.- -- 13 13 100 11% May 17% Jan 5's (10% redeemed) 1954 M-S 84 8342 84 82 64 864% 
Stinnes (Hugo) Corp 5 1% 1% 1% 400 1% May 2% Jan H oa te Gate (herd patee.. 75 ¥, 75% 78 1,039 57% 7 
Stop & Shop In i $AChicago Rys 5s ctfs (part paid)_1927 F-A 75 Ve V4 / 4 78 
ee ee = 4 Ae a oo oer IE 4 Cities Service 5s Jan 1966 §8M-S 104%, 104% 104% 6 103% 105 
oe eee eH eee > ¥ 
Sunbeam Corp Mes -* 32% 31% 32% 2,150 26 May 33 Feb pomeneuts: $e —: 2° fi ions Hoe, * 2 loa 108%, 
Sun Ray Drug common_______-____ 25c 9 9 93 800 7 Jun 10 July Debenture 5a : u-Q ee 91%, 92% 606 90% 92% 
Superior Portland Cement, Inc_-_-_- gee ater vg 12% May 20% Jan Debentures 38-.-----------~---- ae. Oe Me 92. 92 1 92. 92 
Superior Tool & Die Co 1 3% 3% 3% 1,700 3% Jun 4% Jan Consol Gas El Li & Pwr Baly— a tf 
Swan Finch Oil Corp 10 — et as 12% Apr 14% Feb lst ref mtge 3s ser P__--.-- 1969 %J-D = $107, 108 Ye -- be atin ieey, 
ist ref mtge 2%s ser Q_---__-- 1976. J-J we 410434 __ -- 04% 106% 
Ist ref 2% series R-_..___ 1981 4-O $105 % 106% tag 104 % 195% 
T Wie aed Mile 0 cua 1962 M-N 114. —-:113% 114 79 110% 114% 
nsolidated Gas (Balt City)— 
Taggart Corp common 1 10- 9% 10 900 otk tom 10 Outs ee on = * y 4-0 a 116% 116% 1 116% 119% 
Tampa Electric Co common___._....- bd 3334 31 33% 3,100 29% May 34% Feb Delaware Lack & Western RR— 
Technicolor Inc common bd 14% 13% 15 2,400 10% May 19% Feb Lackawanna of N J Division— 
Texas Power & Light 7% pfd-.--..100  _- NE Sa -. 117 Jan 122 May lst mtge 4s ser A-.-._...__..1993 M-N - 5959 1 56 68% 
Texon Oil & Land Co- 2 ied 11% 11% 500 8% Apr 11% July Alst mtge 4s ser B_..------- 1993. May 3e 314 32% 33 25 , 36% 
Textron Inc es 500 = 15% «13% 15% 12,500 11% May 20% Feb Eastern Gas & Puel 3%8_-____---1965.  J-J wt 103 ¥2 103% 12 103% 106 





For footnotes see page 33. 































































































































































































































































Volume 1&6 Number 4615 THE COMMERCIAL & FINANCIAL CHRONICLE (397) 
RANGE FOR WEEK ENDING JULY 25 
Friday Week’s Range Frid , 
BONDS Interest Last or Friday’s Bonds Range Since BONDS Interest pero “eran” Bonds Range Since 
New York Curb Exchange Period Sale Price Bid & Asked Sold January 1 New York Curb Exchange Period Sale Price Bid & Asked Sold January 1 
Par Low High Low High . Low High No. Low High 
Elmira Water Lt & RR 6s_..--... 1956 M-3 es ee oe 121 124 bir 5 mgs Pandey so Co— wel s 
Finiand Residential Mtge Bank— $ -O Me “4 vy, 
5a stamped we 1961 M-S iis 74% 74% 1 74% 84 United Light & Railways (Maine)— 102% 208% 5 102% 104% 
4General Rayon Co 6s ser A__.__ 1948 J-D “ae #61... oer 55 =—s«65 6s series A 1 4-0 - 103% 103% 10 103 104% 
Grand Trunk Western Ry. 4s_._.__.1950 J-J whe 104% 104% 9 104% 105% Walaort-astoria Hotel— 

Green Mountain Power 3%s_.._1963 J-D ac 105% 105% 26 105 106% 45s income debs 1954 = M-8 80 76 80 11 63% 80 
Gnantaneme é Western 6s_- 1958 J-J im 15557 ion 56% 68 Wash Water Power 3428..___.___-1064 J-D = 108'%2 1081 2 108% 110 
By, Food 6s ser A___-_Jan 1949 4 ©6A-O -- 103% 105% -- 104% 107% West Penn Electric 5s__.__--------2030 4-O --  $107% 108 -- 105% 108 

B Jan 1949 A-O ae t103. 105 ie hs peat West Penn Traction 6s-.~~. ~~——-- 1968 J-D rm 120% 120% 115% 120% 
Indiana Service 5s 1850 J-J cr 4103 % 103% as 102% 104 Western Newepaper Union— 
ist lien & ref Ss 1963 F-A oa $104 105 salad 103% 105% 6s conv s f debentures_________10958 P-4 wile 103% 103% 2 101% 104 
Indianapolis Power & Lt 3%s_ ~~ 1970 M-N aa 107 107% 2 106¥%e 108% — = 
i] rn ~ ws 19355 J-D 37% 38 a 32% 43 s 
8 se 7 ms ‘74 2 = gs 
athe toee i Todi soaps ass 2 ee Foreign G is & M lities 
4% series E__ : 1957 F-A sia ai ~ 9 34 % > or overnmen unici a 
As (Aug 1941 cou ) 1887 tal rose 7 “4 31% c ra . 
As a? “iti J-J ~= “mas 38 2 37 $ 
4%s (July 1941 coupon) ae one om 3542 37 -- 33 BONDS ’ 
Interstate uiy 18 5s 2 1967 J-J Pn 100% 100% 22 99% 102% New York Curb Exchange Int t Friday Week's Range 
Deben 19520 J-J3 85 83%4 85 31 78 94 Peried Bak, wr etidey’s «=. Bens, Range Gines 
‘adtaien Renerbaaen a + i = 33834- 38 ssn = ete Period Sale Price Bid & Asked Sold January 1 
Kansas Electric Power 3%s__--1966 J-D . tee... a fe aoe adtodiaies tetehes Bank (C0) — Low High No. Low High 
Kansas Gas & Electric 6s_________ 2022 M-3 wc $112 114% oan 111 111% 420- April 194 
5 year 78 pril1946— A-O eas t71% —. ae 17 78 
Power & Light 3%s__._._.-1968 JJ twit 110% 110% 10 110 111 420-year 7s Jan1947 J.J sett 76% 78% 
Corp deb 4%s8_---_.____--1958 r-A ae 410242 103 was 102 104 Bogota (see Mortgage Bank of) =o a ee ae 
ii A4Cauca Valley 78. J-D ani 442 45 5 22 45 
Extended at 4% to 1969 4-0 -. . 161% 64 -- . (83 60% ai, 
Milwaukee Gas Light 4 u-8 104 103% 104 4 103 104% “se 1 
= %s__._..-__-1961 M-N aii NES SS _- 105% 107% ee — oe al Cy ae ms 90% 96 
NY & Westchester Lig 43--.---2006 © J-D ~ $103 104 -- 101% 103 he ae ee ee OOS... Fal -- -- 9% - 88% 94 
Ohio Power lst mtge 3%s__-__--1968  A-O 107% 107% 107% 4 107% 109 —s y 
lst mtge 3s 1971 4-0 Shee on -- 105% 107 AExternal 6¥2s stamped --_--1952 J-J me $17 20 a 21 29 
Pacific Power & Light 5s___.1958 -A 101% 101% 102 10 101% 104% ca a —. 1958 = M-S -~ 15 15 2 15 18% 
Park Lexington ist mtge s__--1886 ov ee PE. ee Interest reduced to 2%5_---.2008  M-N $2527 28 (34 
——- Water & Power 3%s_1964 J-D aa t1065%4 108 aes 106% 108 Aan <a. 1951 3-D =~ ia4 ‘ -- = , 
3%s 1970 J~J -- 107% 108% -- 107% 109 Fr ccee song Mel pe 5 rnd wpm ma ‘ -- 7 _ 45% 
Power Corp (C (Can) 4'es B____.___.1958 M-a oie $105,% 106 al 104% 106% A's (issue of May 1937) 1947 re} es $48% 52% NYA oa 52 
ie Avs (issue of Oct. 1927)_-...___ 1947 A- ni 148% 55 Bae 50 53 
ee gen A Mg uw a on a the AMortgage Bank of Chile 6s_---—- 1931 J-D =a Se ae --  —s--:25%4 25% 
@neene Borough Gas & Electric— va. Mortgage Bank of Denmark 5s____1972 J-D as co a pais 90 98 ¥/2 
Othe series A — 6} 4 - woe 1. - ew a8 ae yn 2 M-S 27 277 1 2% 37 
Safe Harbor Water Power Corp 3s_1981 M-N -- 410642 -- ne 108% 108% - res : u mee 8.....- 008 = 
Ban Joaquin Lt & Pwr 6s B---.__- 1952 =oM-S —_ #118 120 -- 120 121% Se eee Sees Wen A) J $24% 26 2732 
BScullin Steel inc mtge 3s---~----- 1951 A-O m 199% -- ae 97% 100% Interest reduced to 2%---___ 2012 4 sie nde * = E. 
Southern California Edison 3s....1965 M-S 106% 106% 106% 12 106% 107% ay rey Government 6%4s_------ rhe 7 ~- taste 43. ig 2% 6 
Southern California Gas 3%s----1970 A-O ate 4106%4 107% ~~ 106% 107% s api ‘a 
Southern Counties Gas (Calif)— 4 
ist mtge 3s. 1971 J-J -- 4104% 105% -- 104 105% *No par value. a Deferred delivery sale. dEx-interest. eOdd-lot sale. f Ex-distribution. 
Bouthwestern Gas & Elec 3%8---1970 P-A oe 107% 107% 1 107% 198 g Ex-stock dividend. n Under-the-rule sale. rCash sale, x Ex-dividend. y Ex-rights. 
et toe om 6s amen yd 115 “ie i? "3 pot —* tFriday’s bid and asked prices; no sales being transacted during current week, 
Ss collateral trust....._.--..--~- 1966 4-0 “ t70 74% atk 71 15 ABonds being traded flat. 
Otanes GBugo) Corp-- 1968 ws on e 3 $3 ‘ §Reported in receivership, 
Btinnes (i (Hugo) Industries— is bay Abbreviations used above—‘“‘cod,” certificates of deposit; “cons,” consolidated; “cum,” cumula- 
47-4s 2nd stamped 1946 4-0 40 . 40 “i. 3 35 47% tive; “‘conv,”’ convertible; ‘““M,”’ mortgage; “‘n-v,” non-voting stock; “‘vtc,” voting trust certificates; 
United Electric Co of N J 4s------ 1949 J-D -- $104% 106% -- 105 106% “wi,” when issued; “ww,” with warrants; “xw,” without warrants, 





OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JULY 25 





Baltimore Stock Exchange 


Week’s 
Range 
of Prices 





STOCKS— 
Par 
Arundel Corporation © 
Baltimore Transit Co com vtc-___--- : 
5% ist preferred v t c___--.---.- 100 
Eastern Sugars Assoc com vt c-.----- 1 
Fidelity & Deposit Co__..--.----- 20 
Pidelity & Guaranty Insur Corp___-_10 
New Amsterdam Casualty____-----~-- 2 
U 8S Fidelity & Guaranty____-----~-- 50 
BONDS— 

Baltimore Transit Co 4s__..-- ~~~ 1975 

Mt Vernon-Woodbury Mills Inc— 
4% debs (subordinated)_____-__1966 


Sale Price 


19% 
23 
15 
150% 
40 
27 
455% 


Low 
19 


5M% 


23 
14 


High 
192 
5% 
2342 
15 


150 % 151 


40 


26%" 


45% 


75 
102 


40 
27 
45% 
75 
102 


Sales 
for Week 
Shares 
Low 
315 16 May 
161 4% Apr 
135 2242 May 
150 11% Apr 
25 144% Apr 
380 40 Jan 
340 2434 May 
392 39% May 
$10,000 71 July 
100 101 Jan 


Range Since January 1 


High 
25% Feb 

9% Jan 
4442 Jan 


15 
160 


July 
Jan 


40% Jan 


29 


Jan 


46% Jan 


901% 


103 


Feb 
May 











STOCKS— 
Par 
American Agricultural Chemical___--- ® 
American Sugar Refining ------ 100 
American Tel & Tel ~............ 100 
American Woolen ieiee apt 
Anaconda Copper 50 





Bigelow-Sanford Carpet 6% pfd_---100 
TT TE ins inah ane obneamnnesm n en 
Boston & Albany RR--~~~--~---~-- 100 




















Boston Edison —-_- sees _25 
Boston Elevated Ry 100 
Boston Herald Traveler Corp___..---- bd 
Boston & Maine RR— 
7% prior preferred.._.______-_~~- 100 
' 5% class A 1st pfd stamped____- 100 
8% class B ist pfd stamped__-___ 100 
7% class C ist pfd stamped___-_- 100 
Boston Personal Prop Trust_....-__-- * 
Getemes we. Mecls. 2. 5 
Cities Service ~~~ 10 
Eastern Gas & Fuel Associates— 
4%% prior preferred ~_._-~__--__ 100 
Eastern Mass Street Ry— 
foe oe I RRIIE ATS PEO AAS a 100 
6% ist pfd series A___.________ 100 
Eastern SS Lines Inc common ____-_* 
Employers Group Assoc_.._..________ . 
First National Stores s 
General Electric e 
Gillette Safety Razor Co____________ bd 


Stock Exchange 


Week’s 
Range 
of Prices 


Sale Price 


15% 


Low 
42% 
39% 

156% 
38 
36% 


137 
17% 

121 
43% 
59% 


27% 


High 
43 Ve 
4042 
1572 
43 V2 
38 


137 


3% 
74% 


28% 
60% 
27% 


Sales 
for Week 
Shares 
Low 

74 34% May 

39 34% May 
3,285 149% Jun 
879 26% Jan 
189 31° May 

5 132% Jun 

35 14%4 May 
128 117 Jun 
1,396 39% May 
720 57% Feb 
235 2742 July 
175 20% May 
25 4% Jun 

25 4%, Apr 

20 442 Jun 
395 12% May 
50 6% May 
160 23% Jan 

7 82 Jun 

50 2% July 

15 74 July 
100 20% Jan 
140 25 Apr 
275 51% May 
1,331 31% May 
541 23¥%4 May 


Range Since January 1 


High 
445% Mar 


443g 


Feb 


174% Feb 


50% 


Feb 


42% Mar 


140 


Jan 


19% Jan 


135 


Jan 


50% Jan 


77 


May 


37% Jan 


39% Feb 
842 July 


10 
7 
18 


July 
Feb 
Jan 


8% Feb 
39% July 


97 


9 


Jan 


Jan 


99% Jan 
24% Mar 


30 


Jan 


60% July 


40 


Feb 


32% Mar 











Friday Week’s Sales 
Last Range for Week ‘ 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High foo High 

Isle Royale Copper _____--__-------- 15 ae 3 3% 210 2% Jan 3% Jun 
Kennecast pana Se ° ~4 45% 48% 132 41% May 51% Jan 
Loews Boston Theatres___---------- 25 ane 16. 16 27 14 May 17 Feb 
Lone Star Cement _._.i....--~----- a me 67% 69% 105 58% May 78% Feb 
Maine Central RR common_---_---- 100 <i 642 6% 100 5% July 7% Feb 

Se peered... __-_-- 100 a. 28 29%4 35 23. ~=Jun 32% Feb 
Mergenthaler Lintoype ~._----------- * neg 50 3=—s- 50 35 4312 May 60% Feb 
Mullins Mfg Corp class B-------~-~-- 1 “ 2034 21% 100 15 42 May 21% July 
Narragansett Racing Assn_-.-------- 1 16% 16% 17% 525 16% Jun 21 Feb 
Nash-Kelvinator ea SN ictal 5 18! 17% 18% 350 14% May 19% Feb 
New England Tel & Tel__--------- 100 99 93% 100 390 90% May ., 121 Jan 
North Butte Mining__._._.------- 2.50 1} 1% 1% 1,180 1% Jan 1% Jan 
Northern RR (N H)__-_----------~- 100 140 140 140 45 120 Feb i40 May. 
Old Colony RR ______------------ 100 87¥%ec 50c~ 1.00 2,500 ¥% July 4 Jan 
Pacific Mills is * 36% 34% 36% 155 26% May 39% Feb 
Pennsylvania RR ......_._---.--- 50-21% 21% 22 504 17% May 26% Feb 

uincy Mining Co ~__-----_-------- 25 37 3% 3% 836 2% May 4% Feb 
+ oso alae cps * ae 13% 13% 40 12 Mar 14 Feb 
Reece Folding Machine_- i scm tO - 2 23% 1,700 1% Feb 2% July 
ES 2.50 8% 9% 136 7%, May 11% Feb 
Seawet Anen * 14% 14% 15% 275 1334 May 16 July 
Stone & Webster Inc ___------------- * we: 13% 14% 50 10% May 17% Feb 
(co a * =a 39% 40% 130 32% Ma: 40% July 
Union Twist Drill _..__-_- 5 = 44 45 155 40 May 46 Jan 
United Fruit Co ....°....-___...__.-- * 58% 55% 59% 3,872 44%, Jan 59% July 
United Shoe Machinery common___-25 69! 69 69% 675 61% May 71% Apr 
2  })t Se 10 i" 48% 49% 171 40% Jun 60% Feb 
U S Smelting Refin & Min Co_-_-50 “ 48% 49% 60 38% May 50% Feb 
Waldorf System Inc ~_.__----------- * 16 16° +16 50 13% Apr 17% Jan 
Wereee i6 )Co . 15° 15% 100 13% Juiy 18 Apr 
Westinghouse Electric Corp -.----- 12% 29% 28% 30% 730 22% May 30% July 

a 


Chicago Stock Exchange 





STOCKS— 

Par 
Admiral Corp common____---------- 1 
Advanced Alum Castings.__......---- 5 
Aetna Ball Bearing common_______~~ ° 
Allied Laboratories common______- ana, 
American Tel & Tel Co capital_____100 
Armour & Co common 5 
Asbestos Mfg Co common________-____ 1 
Athey Products Corp capital__._._____ 43 
Avco Manufacturing Corp__.________ 3 
Barlow & Seelig class A conv________ 5 
Bastian-Blessing Co common_________ ° 
Belden Mfg Co common —-________ 10 
Berghoff Brewing Corp_____.________ 1 
Binks Manufacturing Co capital_.____ 1 


Friday 
Last 


Sale Price 


8%, 
11% 
21 

157 
14% 

25% 
9% 
5% 


18 
33 
20% 
13% 


Week’s 
Range 
of Prices 
Low High 
7% 8% 
5 5 
115% 
21% 


10% 
19% 
156% 157% 
14% 15 
2% 25% 
9% 9% 
5% 6 


18 
31 
20% 
13% 
13 


Sales 
for Week 
Shares 


300 


100 


°450 


1,950 


1,700 
9,600 


550 
400 
900 


50 
450 
550 
550 

50 


Range Since January 1 
High 
10% Feb 
7¥e Feb 
11% Feb 
21% July 


Low 
6% May 
4% July 
9¥% Jan 

17 Jun 


150 Jun 
9% May 
1% May 
9 May 
4%, May 


642 July 
28 Apr 
18% Apr 
12% Jun 
11% May 


17456 Feb 
15% July 
35¢ Feb 
13% Feb 
7¥%4 Feb 


20 
37 


Jan 
Jan 


21% July 
14% Feb 
17% Feb 





For footnotes: Se&-page 42. 
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34 (398) 
ER STOCK EXCHA 
FUR WEEK EN 
Friday Week’s pate DING JULY 25 
STOCKS— Last les 
Bo : et 5 
G ar res 
incowone op ae SCORE eee, 10 Low High = January 1 Friday 
Brach & Sons (E 3) capital” ~27~777~~ Bete 11% 11% 15 - High STOCKS— Last Week's Sales 
Bruce Co (E L) am gg Eh ae re 49% 50% aod 9% Jun 50 Jan Sale Price soup for Week 
no Piston Ring eommon Pt Se enema 5 40% a6 45 400 38% May 50% July Farnsworth Televisi Par Prices Shares Ras 
urten-Dixie.Corp ._..____.. ~~ ~iai 1 bg 3742 40% 350 40 Mar 50 Jen General Electric C on & Radio______1 Low High ge Since January 
Butler Bros common_______.___. 13% 9 Ou 1% .. a s 45 Jan Graham-Paige Motors a = 6% 8 pe Low Dik 
Serene EES onan 14, 19 1 4 Jan 16% FP clede Gas wren e ween se] 38% 383 5 
Carr-Consolidated Biscuit 14% 14% 185% 150 16% Apr 1 ae Lighé --..__. > rae Hy 500 ph 8 8% Jan 
pe thy (A M) samen ee 10% 9% 107 11% May 23% Feb Nash-Kelvinator Corp 5% 5% 5% = 3 May 39% Feb 
i Secur Corcp— =~ 10 35 8 Ye 1,900 ew York Central RR cauital” 00 47 5% Feb 
a ; “ ral R. ——---~~.5 , Ye r 
surat preferred ______ a =e 300 os ty 20 «Jan North American Co R capital ihc: * ao% 17% 18% 1.400 Ap 6% Feb 
W Util common._...._we Sie 13% y 42 Jan PRPS SER perce a3 10 P 16% 17 1 14% May 
ee Se En 50c 10% = o 14% 150 - ackard Motor Car ws 25 25% »200 12% May 19% Feb 
+ ated eg common M % 10% i 2,800 8% oa 15% Mar en fst Airways Corp . 51, ; 300 24% Jun —_— Feb 
e pref ___ 9 10% Jul unt Pictures Inc new eau” 2% 4 % 5% %e Jan 
Chicago Milw 8 : 8% 9 y Pepsi-Cola res Inc new eo 11% Ys 1,300 
m__ 11 ’ 
Chicago & South hein & Pac vtc____* 64" 64 64% > 6% May 9% F Pure Oi] — Se ne es etmenen | --1 28 28 11% 400 a Jun 75% Feb 
Chienge Touran. Air Lines_____ 11% 10% 11% ee 60% Jun 65% Mar (The) common 33% _ oe a “a 200 23% —_ 14% Feb 
Convertible I sco area 6 6Y, 7% May 133% Wide Mi od be te ee 28% 283 “2 100-2 y 31 Jan 
Ch prefered ane 7 ‘ 400 51 a Feb R ¥ of America 4 283 5 Jan y 
syaler Cerp commen (neéw)”~-7”” 5 -* a a a : 74 10 g* ants a2’ Feb Ratio: Kelth-Orpheum common______ : te fet 4 100 21% May a r~ 
ee a ee " -- 60% 603 0 112% Jul . orp common _.._~~~ om Ye 500 
Co c ® 60% y 117 M nD ----~-— , 13 ; 7% 
Prt lh om. = 38% 38% a 62 July Steeny vacuum Oil Co Inc * 28% 27% 28% 160 2 May tn 
i Mitte sone a 5 31 “s va 100 23% sé GO of x 3 20UCOtC 15 7 ’ 23° Ma fe Feb 
Consumers Co common ae ——~35 30 pi ae 50 — a 39% July Standard Steel Spring ____~~-~~~~~ 25 ” . 16%4 17 1,400 Pee < 30% Feb 
EG A a aaa 26 26° 26) 7300 27% May Shi tuly Pa eS ar enna: Gaeee hae — 17 guly 
Doehler-Jarvis Bgommon new._____10 wae 00 25 May 25 July Sunray Oil Con *emmee. ae Age: a. co 77% July 
mestic Credit Corp class A. 5 aed e@ 11% 1 nited Corp.) 7~~-~-~-*---——---—— 8 225% 235 7 Feb 
p class A -- 37% 37, 50 9% J vie . +. 1 12 S 23% 500 
RT 1 3y, 4 37% 10 4 Jun 13% Fe n & Co co a 10% 12 16 Mae 
Fitz Simons & Connell Dred ts 3 3% eas aa May 37 Vy Pt i oz PII ena cchtiiitiinnns * 3% 3% 3% 6.30 7% pond 24% Feb 
Flour’ Mil common________ = * * = May 4% Jan - 14% 15% 500 7% a ty m4 
Four-Wheel TF sage nor idiccnagS” I% 20% 10% 100 ee 10% May 15% July 
‘ox (Pet | auto —-__ , 19 % Jan , ! 
er) Brewing common______ ite 23, 9% 93% ge 1354 Feb iy — Cinci 2 
General Motors C “4 23% 24 0 9% May 11% a innati SI 
Gibdon Refrincra? Common______- ie? a 300 21% Jun 31. Feb X nge 
oate Safety Razor — ities 1 83% ef 61 400 52 ; Friday 
Soap Co (W H) ecu NS See v4 27 °7 44 8% 550 6%, -_ 65 Feb STOCKS— Last Voe's Sales 
akes Dr & Dk common... : -- 19 at 300 233, _— 9% Feb Sale Price of ange for Week 
Se aaa = 1s 19 50 hl May 31% Feb Aluminum Industries Par L Prices Shares Range § 
Harnisenennstrument Co common-_..1 10 . 1,000 163% May I American Baundry Mach---__-~-~~~~3 : ae ine Senay 
Wellsinan (G) Brown —s 10 101 Jan erican Products ______-.~~"~~ ~~ ss, 2% 7 High 
ees oe eo 10 0% Bal o ..-...-.. 33! 70 Ys Js 9 
Hein Werner Gon ing Co capital_—_-1 22% 22% 22% "39 A, Mar ics a ger eae 3% OM 3% 79 29% Map 304 July 
een! hon Bartlett common. ax Paes 11% wei 350 19 ¥, ape 24% Feb . salina eominsetinpinchiotainnnigng ore 16% 16% 250 2% May 37% Feb 
a a) an 25 63 61 os Va 750 riggs ~4 22% Feb Carthage Mills _ ses 20 20 ons se May B+, zeb 
BO SEES eo ae amaamummmaaaa 38% ie 80 15 Mar arthage Mills clase B..~~~~~~~~~~~; * 6 Jun ~4 
Tilteete Gee e, Sapital___ 5 oan SS a i Chempion Paper a Piute.277777-7~- . = 51 51 _ 
nois Central RR common” ~~~~ 10 37 May Ch per & Fibre 0 7 20 36 
Indep Pneum Tool common________ 100 a 13 14 40 Feb Cua EAE VE aE hleieetetete ae ae we 5 40 15 40 Feb 51 Jul 
Indiana Steel P a > ~ 28% 28% 150 11% May cinnati Gas common... aa ag 9Y, 3% 255% 160 July 411 red 
Waevante rod common es ” 21 22 = 18%, May Le. Jan Preferred ___ 8.50 27 Me osit 9% 114 rH May 26% Feb 
~~~ ~~ = ~~~ SNe ‘ oF asinine ane anenehakaianineiy einai - : . Ve J 
Jie eee ewer 86 pid. 4% "ay y s00 Bu Me 25 Feb CNO&TP — 108” 108 re fed 21% Jan 
rown Stores Inc common . 15¥ 8 4% 40 v4 May #6. 2g Cet han 31 10642 M 29% Feb 
Class A preferred common___ 1 3%4 tas 15% 10 7 July 834 web Cinci ti F wenaed meee | 81 81 81 ar 110 Feb 
A a a a * , 3Y, _ Jun Cinei . ephone ____ —é 9% 3, “6 50 75 
Kell -- 8! e 200 2¥, 24% Jan einnati Union Stock Yard777~77~ 50 er Fey, " , May 
Kenta Ua ane mens rf 2 he 22 | Ses: gf gun hy Pep 
6% pr Rana aay oe 71% an ee ae a ee 10 3 13. 13 . un 99% 
gecterred = sie 8% = 350 a Hatfield ______ = 24% 24% >. ee 14% ieee 
La Salle Ext Uni _— teed 110 110 “ 120 54 aed 10 Feb Hobart Mee ee ee * 10 20 Jan 25 Po J na 
Leath & Co cy, common.__.______6 a. a mam san ise: * 42 ee 50 5 ware 
Cumulative preferred --777~~-~----- OT 6% 6% 100 . Me geese 2 oe oe ee S-- <a 10 July 
Libby McNeill & Libby common” * ai 21% 21% 50 5% May 1%, J a ES TES CLES LENG: ti 50 3 514 4 35 14% rom 43 Apr 
Lincoln Printing Co y common_..___7 “ze 40%2 40% 17 Jun 2 bt “ve Wri ormed Oo) nea ba ne 50%, 2 42 52Y, oe 20% Apr 
Lindsay Lt & Chem common_____._ 1 9 9 914 P 40 38 May a Feb sr tera 2 SP Se eat 2 515% 149 wee Jan 54. Mar 
‘aceaeetene ee cae 18% 19 'o50 8 May Pm gg sod Meteor Motaps’-—-—— ~~ ———o~~~~~> ek to 24 243, — 51% July 
Marshall Pils & Co common mee ee eta = | 6 a 
ery’s Food Prod” _.* se Bee |” OO — Vg Y 0 4 F 
Middle West ae L., ae 1 ~ ee 42 July U aa ee - 65% an 4% 80 ee Jan 10 af oe 
Miller & H P capital____ on 18 600 22% S Printing___ fe 61% 52 > an 6% Feb 
$1 prior aaa, ae ac oT 5 ty 14 a - 200 15 Mey 34% Feb wee ae a ania se seeeeneomattnns * 43 56% May 673% wae 
erred___ —emepeenanen 1y, v4 7 “Avene 0 9 ghee peepee ate hate ie pee 
ls Mie 10 153% aa 11% 1'200 yt July 24% Fe o— othecroro tia SS SRAMESSTONET aT 50% 49% 50% a 38 = Jun 52 
Monroe Chemica} ng Co common_____1 4 16 200 133, May 13% Mar os 9 9 bn 49% Jan 52 es Apr 
Samhgumery Ward oe ne 1 ia ~ 8 19 18% 19 110 4 May 16% Feb ? 9 July 1034 ~~ 
uskegon Mot Sne. 2.777 777-- i 3 6 16 
N gon Mot Spec class A--~~7> = 62% 64 “00 ae Apr .. 
ational Sta es oe 29% 30% 49 ¥, 8% Feb Cl eland 
Mlealseederd commen ik au eae te - ock Exchange 
west Renan ------- 2 Y, Vy, 
Northwest yen common _—--_~-"* 284 be = 150 37% May sen Friday Week’ hg 
wy Preferred __ = Men pid_-____ io am” (yh oe ot or -. STOCKs— Last Range for We 
unn Bush Shoe common. 100 176 176 30 21 Apr 2 6% Apr Sale Price of Prices or Week 
OES EES is 6 aeaeaaaaaaaaiaae say OES 168, 168 >. a “ay i” oe American Coach & Bod Par Low ares = Range Since 
Manufacturing common va 19% 19% 10 148 Jan tap Feb American Tel & Tel “(dap w+ --------+- 5 141% 141 High Low January 1 
abody Coal Co class Bcom—-5 5% 9% 9% 19% July “23 Jan Apex Blectric Mig common as6%als7% 4g 4d 2e May ae 
Senmeslinnia wet eH 8 %e | | re oa ‘8 48 16 . 
Perfect Circle ve capital_———____""~ _ 103 1075; 4'550 iA ro 10% Feb Cleselona Clitte, eetha 1 iis a lig aia ite cy 174% Pep 
he) Co (new)... 21% 78 570 4 Apr 91 a a a et 2. 10% F 
ke ‘B 21% 21% 93 A % Jan (New C al5 al5¥ “4 Feb 
‘ ee Y 1 pr ompan Ya 32 
+l age gommon__ 7 13% 13% ‘400 11 — 28% Pes $4.50 preferred ooo SP RNR ‘a 12% 11% 12%; 13% May 19 Feb 
ang oc -—<---- ar soe o.oo See oe 0 y, ; 8 2; 
Schwitzer Cusies nme REE ® = 29% 29% 14 Apr Cleveland Elec Il co a 81% 82% 1 i 11% July 12% J 
a A Roebuck & Co cabteal 2Sgtees.-apesee= eene 1 15 25% 25% 4 28 May 32 4% % preferred Pn taereara ri aa a425, one July 843; July 
rick Corp class B common~~~~~~ ate al 15% m wl . = Cleveland Graphite Bronze (Un)______ * = alogssatoa3, SS : 
Sapie keene oP me 1 12% r4 A 40% 1.100 5 May “4 ad Consolidated Natural Gas el a ee a33 re 1 110% yond ae Feb 
ie Oil oa common... ____* 32% 31% 3214 ‘ - 8% Jan 40% July Dow Chemical new co es — a475% 248% = 27% Jun 35% Pac 
y omg Brand Clothes co * 16%; 12% 12% = X24% Mar ao July Electric Controller 09a aon 15 sai 42 Y, ; hited 54% Jen 
Bend Lathe Works capital-~~72 74  ‘iS¥ 16% 2,100 30 Mar 3% ae eR mag USNR ES TE eit 100 42% Jul 
msn ‘ , uly oe ae | * 4 y 421 
Spiegel Inc a P oe 100 ay 165% +r --_-...- -- a7 o 6 J 2% July 
comm 29% 3 64%4M ck ee 1 Ye all uly 
Standard "bs Stockyards capital 772 13 i 900 23% May —a4id Pep a a (ed fe 22° "22% 125 18% Jan 12% Feb 
dgin o__. * 30 13¥, 2 Feb eneral Moto ¥ 3 “e Jan 291 
Standard Fon ging common 30 3 2 800 G! rs (Un) a as, Pe 9% Feb 
gines Common ~~ 1 0 32 8% Ma lidden Co (Un) -—~ 10 Sun 2 a38% 51 
Standard Oil of tnd On -—----———- a 4% 4% 3 a i 17% Feb Goodyear Tire & Rubber common ~~” ae any 2b % 222 x atey 39% Feb 
Sheng earner Corp — ee 25 < ae: 20 3 May oe Feb Gray Drug Stores as cOmmon.___° cs Ve oo 70 te dan 65% Feb 
Ne Furniture ig ERR 5 a 4334 437, 0 9% A 4% July Geet Bees Cooeeteas Ca. A * ‘ 7% 47% 10 May 49%, 
Sunbeam Corp wa Re emPaS io -- 16% 1644 = 37% oat 13% Feb perage class A... “ 19 19% 500 pa Jun 6136 ~ 
Sites . eae 17% 18 00 14 Ma 43% July Halle Bros prefe ae 13% 13% 20 % Jun 23 , 
Sundstrand Machine Too! - 2%, © tome & fe industiiel Haven <Ux)......~~ 50 ;, 0 12% Jun 15%4 Mar 
bak & Co capital stock “Ommon---5 a 50 26% May . Feb Interlake Iron (Un) Sionhntinlittaewmnrin 1 ae nate Sede 70 51 Ju ae 8 
enatinnn) ea ~~~ ~- ie Me ee ae : Ye 243% n p 
— ae ae a ae 35% 3574 ie 16 May ss Jaeger Machine = i 14% 14% 150 ny 4 May 45 Feb 
ne Oe a ithe: 241, 24%, , op 31 May rcby4 — Jones S Laughlin Steel (Un) fa: PET . —> 22% 23Y oe 15 July 
308 Bo Le Sa. common. . 2 be ae 100 ‘ an Katey sland Lime & Trans_________ S =~ 34% 034 ue 566 19 May 
Union Carbide no cor?---- : 2. «oe a 22% Jan 26% Jan mson & Sessions -____- cee On lal Clg ey 23% July 
arbon capital_____ , 50% 50% 750 ay a eo OO Sea 13 10% 13 0 11% Jul Feb 
SHRP 51 21 Ma ¥4 Feb McKee (A G) clas % 13 1,825 uly 16% 
US Steel common. -- 108% 108% he 47% May a" Mosuse Portions ye aa eer 56 «56 a 13 July 
ec & M a 75%, 4 Jan e Metropolitan Paving Brick... ¥ =e 10 
Weeden gankshares tg common-i2% 293, 291, 3p 400 G2, Ma 100% Puly Mothenal Acme ee coe @ > on 23 4% an |S Bb 
Yates common___ ———— 12 be y ile & “lh ae te ger te a271 , 800 4 2 Jan 
“Amer Mach capital___~~--~ ~~ 2 ~~ ree] . oan 23% Spr ae fi N ¥ Central RR (Un)____......._. 1 2% [ > et, <o a Pea ae Feb 
Unlisted Stocks— ih 13% 12% 13% 700 #411 May 13% Jan Ohio Brass cl wes —  - pete 223 2% Jun 4% Sen 
A Vg 1,150 y 161 - class B_ 23 12 Ma % Jan 
Heghany Corp ‘ 9% May 6% Feb ae oo. ee y % Feb 
American Radiato; & a. 2277 777-~- 13% July iia... a Ya a34%, 5 
American Ro tor & St San _ 4% 33, Pennsyl gent -—~-_________ * Re, 226% a26% 31 Jan 37% 
Anaconda Copan am --- een 15% 14% Bis, 1,400 2% Ma ylvania R R (Un)_____________50 -< 27% 27M, = 2 A 27% as i 
er Mining ERS nae 34 ° v8 ‘300 y eee ee i nt a21% a21¥, 24%, Ma y 
entinvilltoicctiied 5 a. 364 12 May 5% Feb o Corp of Ame . “4 53 y 30% Fe i 
Columbia G c 0 38% 37% 380 = 26, May i. Republie steel a )----—— owe ode” cal 17% May 26% Feb 
as & Electric ~~~} — 17% 1% May Feb Ao ata a oo oa $e 
1 Motore 7 77777-- 8 15% 1 42 * Ye a28% 9 72 May 103, 
Curtiss- Wrig Motats AS aaa Ba . -- 11% a va 500 12 iter Standard Oil of Ohi A 47% 48 ase 2244 May 30% a 
ae wonnnn naan : ~— es nS. | May 20% Jon Thompson Products common--~-* = ~~ ~—S«830! oe = MPO | ft 
a % 4% 4% 100 ?. an 12 July CS ted een On) $2 oS 30% 231% 363 23% J 
ootnotes 200 125% Van Dorn  plinieemesiem * a44% a44¥% 4 Jan 31 
see 4% J Feb Iron Works 50 July 
page 42. ue 6% Feb aa aa * eu a73% a75% 121 bi% aay 59% Jan ff 
Youngstown Sheet & Tube. os hoe a _m lm 
ei TG ne 80 
066% 269% 70 Rea 12% Feb ff 
72% Feb 
aeehenetteeeeeeneniieeen 
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RANGE FOR WEEK ENDING JULY 25 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
W Par Low High Low High 
ATLING, LERCHEN & Co. Mascot Oil Company--_ cla ditddemaddihos dn ania 1 -_. 72%c ‘5c 1,200 70c May 95c Jan 
Menasco Manufacturing Co_........1 1% 1% 1% 2,226 lye Apr 3% Jan 
" Members Merchants Petroleum Co ----~~~---~-- 1 T77¥%c T7%ec 80c 1,200 48c Mar 95c Mar 
New York Stock Exchange New York Curb Associate National City Lines Inc___~--~~--~_- 1 Re 9% 9% 150 9% May 14% Jan 
Detroit Stock Exchange Chicago Stock Exchange Nordon Corporation Ltd ~-~~~-~-~~.- 1 26c 2lc 28c 97,700 12c Jun 28c Apr 
Northrop Aircraft Inc ~------~-_----- : a5 Ve a5%e ad% 25 5% May 9% Feb 
° ‘0 ‘ 
Ford Building DETROIT Oceanic Oil C 1.40 1.35 1.40 1,400 1.10 Jan 2.05 Feb 
Pacific Gas & Elec common_--___- 25 -- 41% 41% 699 34% Jun 42 Jan 
Telephone: Randolph 5530 Pacific Lighting Corp common__-_._-- . _ 59% 59% 279 54 ADF 62% Feb 
Pacific Western Oil Corp___-_~-~~-- 10 40% 4042 40% 190 25 Feb 40% July 
Puget Sound Pulp & Timber Co_--_--- bd 34% 34 341% 760 26% Apr 34% July 
Republic Petroleum Co common_-__-__.1 aN! 12% 12% 850 9 Jan 12% July 
a Rexall Drug, Inc_---------------- 2.50 wt 9 9% 660 7 May 11% Feo 
Detroit Stock Exchan a Richfield Oil Corp common_________ . ah 17 («17 279 14 Jan 17. July 
Ryan Aeronatuical Co ~-_---~--~-~_- 1 4% 4% 45% 240 3% May 7 Feb ‘. 
eeteay Week's Bales Safeway Stores Inc 5 25% 257 90 211 % Jul 
Last Range for Week . > copay oer eae emmaanaiaae ~~ 8 25% 00 4 Jan 25% July 
x i ‘ Rocuuen a Cla. a4.- +... * “ 40 403 : i 
STOCKS— Sale Price of Prices Shares Range Since January 1 Sonunike. ees a. 30 he we 1 ton = ba red — rod 
Par Low High Low High Shell Union Oil Corp ~----_---______ 15 ea 3. 175 26 Yq Mar 33 July 
autical Products ~--------.---- 1 ico 21, 100 2% Jul 3% Jan Sierra Trading Corp___-~.------__25c oe l4c 14c 6,800 lle Jan 17c Apr 
yrs Electric ....-- : SI IG a EEL EER 1 ‘s at 31, 250 3s oan 5% Feb Signal Oil & Gas Co class A_. 4 120 116 120 40 85 Jan 120 Jun 
American Metal Products___________- 2 2315 22% 23%. 380 15% Jan 23 ¥2 July Signal Petroleum Co of California_.___1 75c 70c 75¢ 6,575 45c July 1.35 Apr 
Baldwin Rubber ____- bd 12 11% 12 948 10 Mar 12% Feb Sincla:r Oil Corp ~------------__-~_- ° cies 16% 16% 622 14 May lov Jun 
Brown-McLaren common _---------- 1 238 2% 2% 700 1% July 2% July : 
Burroughs Adding Machine com-__-_--~ * ee 14 14 150 12% May 15% Jan Southern Calif Edison Co Ltd com __25 aah 3242 32% 1,049 305% May 34% Jan 
Consolidated Paper ~-------~------_10 ripe 194% 20 525 19 May 20% Feb 4.32% preferfed ~.---~-~.--_--.- 25 29 2854 29% 1,841 2834 July 29% Jun 
4.48% . preferred —.-~-...-....-... 25 325% 32%, 3258 1,103 29% Jun 32% July 
Davidson Bros common------------- 1 7% 758 7% 750 6% May 8 Jan lif Gas Co 6% pfd class A on 3654 363% 10 36% Jul 
Daten & Cinednns Havigales.-—-—- - P. - o* 1.408 oer 6% dan on nn a Pacitic Company amma is 45% 4 47 799 35 ‘ ye “7 von 
meeroit me eer epee ws ~ e keg =” Pare 7 ae ites bas Standard Oil Co of Calif-___.______ . 6142 62% 1,828 51% Mar 62% July 
Detroit-Michigan Stove___--------~--- 2% 6 4 May Wo ere eS eo ¢ ne > woan a4 
Detroit Steel Corp___------- iainusialee 1 wh 2134 2134 175 175. Jan 21% July Sunray Oil Corp-------------------.. i 12 10% 8612 7,225 i7@ Jan 12 July 
3: ‘ Textron Inc --~-~---~--------_---- 50c -- 139% 18% 1,170 11% Jun 19% Feb 
Electromaster, Inc. —-----~---—-----=- ; ee, 3% 32 1,450 3. Jun 4% Feb Transamerica Corporation____-_.-____ 2 12% 12% 12% 1453 10% May 15% Jan 
tality ie nome Ot Rin Tne Salil Coy =e 9% May 14% Feb Unjon Oil of California common_----25 24 23 24% 3,368 20 May 24% July 
Frankenmuth Brew common---~----—- + 4% 4 42 4,600 4 Jun 5% Jan United States Steel Corp___________. ° 15% 54 75% 500 esa bebe 19% Peb 
" : ms Universal Cons Oi] Co_---....--__-.. 10 35 3334 35 2,893 23% May 35 July 
al Race c9g .- nap gaat ; = oye ee Pit od af te Van de Kamp's (H D) Bakers ; 16 15% 16 380 15% July 18 Apr 
snera inance C ) ----- - 2 2 , y ‘4 4 r “tn ‘ : iL Adis “ ap 
General Motors common____---_-- 10 61% 614%, 61% 571 52% Jan 65% Feb Yosemite Portland Cement pfd___-__ 10 -- 62%c 62'%ec 600 60c Apr 65c Feb 
Gerity Michigan Die Casting.--_----~- 1 9 84a 9% 10,652 6 Jan 9% July : Mining Stock 
; 4 ! g Stocks— 
eemee DlOwWUe. .hnc5-~ 6 ee5-o ess apse 6% 6% 807 5% May 6% Feb ¢ : 
aham Paige common___-----~-~~-~- 1 asa 43 43 100 yy, Alaska Juneau Goid Mining Co______ 10 ‘mas a5 abd 50 4 Mev &™% Feb 
-assza ie Sabasen commmnen : " . - 7 Black Mammonth Cons Mng-_---_---10c Yt 4c 4c 4,000 4c July 8c Mar 
Hoskins Manufacturing ~----------2%2 re 16 1634 450 15% July 21 Feb Calumet Gold Mines Co__-------~--- 10c ae 26c 26c 1,000 20c Jun Suc avr 
Houdaille-Hershey _-_- . 17% 17% 1752 100 13% Apr 18% Jan Imperial Development Co Ltd_---__- 25¢ 4c 4c 4c 4,000 24ec Apr 5c Jan 
Hudson Motor Car__--_------------- J « 1734 17%, 125 13% May 20 Feb Zenda Gold Mining Co ~--_---~--.2 25¢ pin B8lec Blac 1,000 5c Jun 12c Jan 
Hurd Lock & Mfg sa ee sarin lens cen ed gadis eon de 64% 64% 6% 100 5 May 9 Feb 
1 ; = 395 53% A 9% Feb Unlisted Stocks— 
Kaiser-Frazer common —-----------~- ~~ 734 7% ¥4 Apr e 6 as was * 

Bee) 5 5 Amer Rad & Stan San Corp--....._ 15 15 15% 490 11% May 16% Feb 
oe gto, er mob aes 14 Sho in% May 15% ADr Amer Smelting & Refining Co__----- * 64% 61% 64% 295 51% Apr 64% July 
ee oot wesc: i‘... t- aa a oe American Tel & Tel Co_--_---—_-—- 100 __--:157 «:157~=Ss«1,105 «150% Jun 173 Jan 

inse rug c ORE: ja Set on aoe 4 2 > 4 ‘5 Wee ae a545; 3 5 12 5234 b 
Kresge Co (S 8S) : 10 = 3842 38% 130 35 Jan 39% July American Viscoe Corp ~-------~----- 14 a54% a54% a54% 0 5234 Mar 52% Mar 
Lakéy Fceundry & Machine inlet aii 734 7% 225 6 Jan * 7% July Anaconda Copper Mining Co__.----- 50 oF 373% 38 495 31% May 42 Mar 
LaSalle Wines -----i.---—---------«2 pt 3 3 100 2% May 6% Feb Armour & Oo val) RR Oe SES 5 14% 14% 15 960 10 May 15% July 
‘ 9 Atchison Topeka & S F Ry Co__--- 100 90% 89 ¥e 91 210 7134 May 97 Jan 
Masco Screw Products ~-~~---------- 1 24 2% 2% 920 2 Mar 2% Jan — 57 6 473 4% Ma Fe 
McClanahan Oil common —----_-~_~- 1 ive 1% 1% #&£«410,275 "5c May 1% Feb Avco Mfg Corp ~-------------------- 3 5% sh Ys y 7%. b 
Motor Products Se ce ee ee ee x ~llees 21 4 21% 300 1842 Apr 23% Feb ldwin Locomotive Works See, 13 a 19°4 19% 250 17 5% May 24 Feb 
Murray Corporation ; 10 ae 13% 13% 100 10. May 15 Feb ae co Oil Company___ rn ee 5 we a30 a30 60 52° Mar 29% July 
National Stamping ---------~------- 2 -- 3 ’ 200 2% Jun 3% Apr Bendix Aviation Corp_-------------- 5 —~ -g38% a82% * 60 33% Apr 39% Feb 
5 5/4 NEED: i chan oruig ® _. a87% a91% 215 78 Ma 6 Jan 
Packard Motor Car_.-.--.----------- ° 55% 542 55% 1,800 5 May 7% Feb can tae is — oe 78-40% May oy 300 
Park Chemical common —_--------~__-1 5 5 5 860 4 Jun 6% Jan B ~Warner Cor 5 ~~ sg 48% 249% 70 46% Mar 46% Jan 
oo, RS SS SS SR sce cep ° 40 38 40 727 34% May 41% Jan org p 
Parker Rusi-Prcof . ~-~2 4 i 29%2 30 280 28% May 3334 Mar | o-. - 13 13% 1,287 95% May 15% Feb 
Peninsular Metal Products_-----___.- 1 5% 45, 5% 8,770 3% May 4% July Satrpilior oon genes came > oth aon 60 ~~ 88% Ape an” wee 
ick IRE GOPUSEN Tivo tee oe ne 10 a39% a38% a39%% 58 24 Jan 38% July 
-~ sa pr eg are ee 3 ~~ 4, 8% 800 3% Mar 4% Jan Gatiantte Gas & Electric Corp-_----- . _. 11% 11% 379 10 May 12 Jan 
River Raisin Paper eS S 9% 8's 98 2,765 TY Vg Jan 9% July Commercial Solvents Corp + a ee. = alk a26 a26 30 24 Mar 26% July 
Seuuee nueuebionsinn Seal args EES Sa we 125 eae one i Res. + ae = Commonwealth Edison Co_ --~------ 25 a30% a29% a30% 85 at bre 31% , So 
~-+----------+ 278 24 12% , 78 a A * y 1 35 2,860 23 a n 
Standard Tube class B com___...__. 1 = 4 4 200 354 May 4% Feb Commonwealth & Southern Corp 3% 3% 4 y 3% Ja 
Superior Tool & Die-----—..--_-__u- 1 3% 3% 3% 435 3 Jun 4% Jan Consolidated Vultee Aircraft--.-----~ 1 -- 812% a12% 70 11 May pb Apr 
‘ Pe Oe sr FS SC Ns i eee 1 ath a8% as! 62 7 May Feb 
Tivoli Brewing common-________-_____ 1 72 6% 72 4,747 6 Apr TV, July peat manna aoe howl 2 Rs: 5 ee 451% 45% 187 41% Jun 45% July 
Udylite Corp --__---------~--------- 1 1434 14 14% 5,395 11% Jan 14% July Crown Zellerbach Corp___----------- 5 SOEN a31% a31% 38 26 Jun 31% Mar 
Union Investment common_--_-~---~~ z ~~ 6%8 «66% 100 6 Jun 7 Mar Curtiss-Wright Corp common_--_----- 1 a45% a4% a4% 55 4% Jun 6% Feb 
Warner Aircraft common —~~-~-~-~--- 1 138 158 142 200 1% May 2% fed ne  nemeniene 1 om al4%, al4% 10 13 May 20 Feb 
Wayne Screw Products__.-....._-_.- 1 2% 2% 2% 2,300 2 Jan 2% Jan | ° Class A ----~--~---------- 
r Electric Power & Light Corp-------- . -- 417% al8% 90 114% May 16% Jan 
General Electric Co _._._------------- v4 exit 38% 38% 764 33. May 39% Feb 
General: Foods Corp__--------------- ° <a 4042 40% 435 39% July 42% Jan 
L A | Si k Ex Goodrich (B F) Co ~...-.--.+-------- e -- 255% a55% 25 49¥2 Jun 65% Mar : 
os nge es oc e Graham-Paige Motors Corp_--------- 1 a -~ > rs  F = a” jay ; : 
Gre thern Ry Co pfd_.._-----.. -- a45% Vig 
Friday Week’s Sales at Northern Ry Pp 
Last Range for Week Interlake Iron Corp sa eceainaead * al5 al3% a5 130 10% Jun 13% Jan 
STOCKS— Sale Price of Prices Shares Range Since January 1 International Nickel Co of Canada____* sso a31% a32" 120 31% Jun 36 §=6Jan 
Par Low High Low High International Tel & Tel Corp-------- - 5: 13 "2 13 "2 173 9% May 17% i 
3% Kennecott Copper Corp —..-..-------* 247% 245% a47% 125 43% Apr 46% Mar 
Bandini Petroleum Company--------- 1 5% 5 5% 1,300 3% Jan 6% Apr Libby McNeill é Libby.------------- 7 vie a8ig a9% 104 8% Jun 10% Feb 
get Rguee! ~~ Ea pagan eeraemuapma . v4 = sat = . — a © 923% 222%4 a23% 110 21. May 25% Jan 
4%% ‘preterred .<........ selina 50% 5058 505% 50 50 Jan 51 Feb ews inc -- --- ~~ ? 
Barnhart-Morrow Consolidated ~~ .~- 1 acs 70c 5c 500 62%c May oy steno ww A ae eh OO EES EG ES Te ee 1 al5% a15%al5% 24 oo t= PE ee ae 
ree jase e' i aedeteta. = . 1% duly Menesson i chine ine Sata ositl 18 es 38 4038 241 31 May 42% Jan 
CORES * iis 62% 62% 337 51% Apr 62% Feb 
ont Mratiion o~ \pe tppaadhae emmmmerad ; 3, ii : be sve sun am Feb ee Wark Cente mR ~ ieiiamnatala * 16% 16 17 920 12 May 22% Feb 
SIRES SERENE NED nnn om . 7% Ta 1% 1,206 6'2 May 9% Feb ah hueeinadl bietion it._..._-- 1 ae 8 8 305 7%, Jun 10% Feb 
Bolsa Chica Oil Corp Seep Se are 1 8% 842 9% 2,650 64% Jan 13 Feb N th A i Co aor _.10 ie a24% a25 27 24% May 32% Feb 
Broadway Dept Store ~-----.------_- ? 15 1434 15% 1,521 11 Apr 15% July or ee - En neers mate 
bg on 5% 55% 160 5% Ma TY, Feb 
Central Investment Corp -_~------~~ 20 a21% a21% a21% 50 1954 May 25 Feb on og nd hohe geen abe _ aa. aan 10 23% May 30% Jan 
Certain-teed Products Corp eae = —& 17 16 17 425 12% May 20% Jan Seanamien i g een Co__- de at 50 a215% a21¥% a21% "6 18 May 26 be Feb 
Cessna Aircraft Company_--~----_~__ 1 3% 34%2 3% 450 2% Jun 4% Jan Satan ted > 5, SR 35 el 42% 42% 215 37%, Apr 42% July 
Chrysler Corp new common-_-_-_--2.50 wie 6134 6134 545 58% July 61% July HA cima ge =~ gg Ne RARER ® 95634 256% 256% 25 54% Jan 60% Feb 
4 Colorado Fuel & Iron Corp com-_---* ea 14% 15 327 12% May 1642 Mar Pe Ol Co ig cael tama 3 ‘des 275% 28% 662 22% Apr 28% July 
WE coe re ee 20 a al9 al9% 2 17% May 20 Feb re Oi] Company “<<< 
Consolidated Steel Corp_.-.-- tian es 27% 27% 25 21% May 34% Feb * ee 8% 9 1,075 7% May 10% Feb 
ee ee f ee =. = 23% Jan Reublio Bteel a 935 23% May 30% Feb 
weugias Airsratt Ca. —....-.....__. ° -- 257% a57% 50 491% Jun 62 May RE I a ee . __ 32% a32% 30 26 Mar 26 Mar 
I Dresser Industries, Inc___------_-_-- 50c 19 19 19 125 14 May - 21% Feb > erecta Sel cag ee ES i 15 17 16% 17 1,490 14 Mar 17. July 
1; Electrical Products Corp_------~~--- 4 1542 15 15% 257 13 Apr 15% Feb Southern Railway Co Degen a cae gi? AT a aii 40% 42% 290 30% Jun 47 Feb 
|} Exeter Oil Co Ltd class A---.-.---.- 1 95¢ 95e 1.05 2,650 90c July 2.05 Jan Standard Brands Sea eA RIES * 930%  a30% a31% 85 31% May 31% May 
: Farmers & Merchants Nat'l Bk__--100 -- 305 305 3 305 Jun 350 Feb Standard Oli Co (ind) ......-~-.—-, 25 a43%4 043% 244% 261 37% May 41% Jan 
{i Farnsworth Tel & Radio Corp_------- 1 -- 6% 7% 549 5% May 9% Feb Standard Oll Co. (NM 4J)......-------28 om 18’, 78s 404 65%. Feb 7184 July 
tH Fitzsimmons Stores class A--...-~--~- 1 cm 11 11% 550 10% July 14% Jan andeaker Coty... ____..-----.-. 1 2315 22% 235% 595 16% May 25% Feb 
Pe BS A a36 a35%2 a36 127 34 Apr 37% Jan 
" Garrett Corporation (The) ~-----._._ 2 ran ag a9 100 7¥, May 10 Jan Swift & Co -- 25 7 mf P ‘s ) 
General Motors Corp common ____-_- 10 i 5934 61% 998 52% Jan 65 Feb Texas Company 25 -- 2665 a68 107 57% Apr 60% May 
} General Paint Corp common-_----_--- . ede 22% 23 310 21 July 28 Feb Tide Water Assoc Oil______ BERR 10 rhe 21% 2134 398 1844 May 21% July 
; Goodyear Tire & Rubber Co com-_.._* 47 %2 4742 47% 300 42% Jun 58% Mar : j 
Union Carbide & Carbon Corp-_--.-- * .. 2108% a109% 75 93% Jau 93% Jan 
| Hancock Oil Co class A common__--* 105% 90 105% 2,258 82 Jan 105% July Union Pacific Railroad Co..------~- 100 al45 a140%a145% 150 a-- ane ene SS 
; Holly Development Co_-------------- 21 8115 8115 1.20 1.750 95¢ May 1.35 Jan United Air Lines Inc___.-------+---10 -~- a24% 024% 25 21% Jun 27% Mar 
Hunt Foods Inc common__-------- 6% -- 21% 21% 280 15% May 29 Jan United Corporation (Del) ~--------~- 1 it 3% 3% 164 25% May 4% Jan 
‘ U S Rubber Company.__-...-------_. 10 -- 848% 049% 161 43% May 59 Feb 
Intercoast Petroleum Corp ~------- 10c B87%c 87%c- 85c 3,100 65ce Jan 1.00 Feb 
Jade Oil Co’ _-_----._------.--.--- 10c -- 17e 17¢ 1,000 l4c Apr 22c Feb Warner Bros Pictures Inc 5 16% 16% 16% 110 13% May 18% Feb 
Kaiser-Frazer Corp ~----..---------- 1 -= 774 «67% 765 5 May 9% Feb Western Union Teleg Co class A_---- * _. 23% 23% 150 17% Jan 24% July 
Lane-Wells Company -----.-------~- 1 20 «419% 20 665 15% Jan 20 July Westinghouse Electric Corp.---_-- 12% -- 29% 29% 449 225% May 29% July 
Lincoln Petroleum . Co_..-.-~..--~- 10c 1.55 1.50 1.55 2,000 1.25 Jan 1.70 July Willys-Overland Motors Inc ~------.- 1 in 10 10 130 TY, May 13% Feb 
Lockheed Aircraft Corp ~------------ 1 -- 13% 13% 290 11 May 19 Jan Woolworth Co (F W) 10 -- 249% a50% 142 44% May 50 Feb 
For footnhotes-s86 page 42. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JULY 25 
Range 


| x Friday 
Philade phia Stock Exchange sesh pikes tee 


Friday Week’s Par Low High 
Last Range Shoe common ________* 43 43 


Sale Price of Prices 7% 8 
Par Low High 
28 27%, 28% ” Ye 


Monday, July 28, 1947 


36 (400) 








Week's Sales 
for Week 


Shares sk Since fonueey 1 
ow g 


Sales 
for Week 
Shares ange Since January 1 
Low High 
May 28% July 


International 
Key common 


290 37% Jan 43% July 
370 642 May 8 July 


535 12 
220 17 


STOCKS— 


Knapp-Monarch common 10 
Laclede-Christy common 17 


Feb 


200 23 July 








American Stores 
American Tel & Tel 


Baldwin Locomotive Wks vtec 20% 
Bankers Securities Corp common____50 95 
6% participating preferred Litek 


Budd Co 12% 
Chrysler Corp new com 60% 
Cooper Brewing Co-_ eal 
Curtis Publishing Co 10% 


Delaware Power & Light. 20 
Electric Storage Battery e 
General Motors Corp 


Gimbel Brothers 
Lehigh Coal & Navigation 
Lehigh Valley RR 
National Power & Light 


Pennroad Corp 
Pennsylvania Power & Light_...._.~- * 
Pennsylvania RR 50 


ee pe Salt Manufacturing___10 


100 157% 
































Philadelphia Co 6% preferred 

Phiiadelphia Electric Co common_____* 
$1 preference common bd 
4.4 preferred 

Philco Corp common 


Reading Co 
Salt Dome Oil Corp 
Scott Paper common 
Sun Oil Co 




















Tonopah Mining 1 

Transit buvectent Corp 6% part pfd__25 

United Corp common 1 
$3 preferred 


United Gas Improvement 
Westmoreland Coal 











156% 157% 


19% 
95 
77 


115% 
60 Ya 
3% 
9% 


19% 
53% 
59% 


25% 

11% 
6% 
1 


5% 
20 
21 


44% 
i3 
115% 


5754 
24 
28% 


119% 
28% 


21 
9% 

45% 

55% 


1% 

3% 

3% 
48 


22% 
37% 


20% 
95 
77 


12% 
61% 

356 
1036 


203% 
5454 
61% 


26 

11% 
7% 
1% 


6% 
20% 
22 


45% 
1% 
117 


57% 
24% 
29% 
119% 
30 


22% 
10 

46% 
56% 


1% 
4%, 
3% 
48% 


22% 
37% 


1,692 149% Jun 


164% May 
95 July 
75 July 


230 
5 
20 


510 
730 
100 
1,120 


1,319 
164 
743 


100 
600 
683 
115 


2,412 
3,131 
3,719 


492 
71,138 
201 


50 
4,172 
615 
10 
135 


145 
100 
310 
334 


50 
569 
116 


9 May 
5842 July 
3% May 
64% May 


19% May 
47 Jan 
51% Jan 


17 May 
91% May 
442 May 
1 May 


56% Jan 
1842 May 
17% May 


38% May 

#§ July 
115 July 
5756 July 
23 Jun 
26% Jan 
115% Jan 
21 Jan 


17 May 

TV, May 
41% Mar 
50% May 


1% Apr 
3% Jan 
2% May 
48 July 


20% Jun 
26% Jun 


174% Feb 


24% Feb 
95 July 
83 %4 Mar 


15 Feb 
62% July 
6 Feb 
12% Feb 


24% Jan 
56 July 
65% Feb 


39% Jan 
12 Feb 
8% Jan 
1% Jan 


1%, Feb 
22% Jan 
27 Feb 


51% Jan 
1% July 
117 July 


57% July 
27% Jan 
29% July 
119% July 
30% Feb 


22% July 
10 July 
49 Jan 
74% Feb 


1% Jan 
5 Apr 
4% Feb 
53 Mar 


24% Jan 
37% July 








Pittsburgh Stock Exchange 


Week’s 
Range 
of Prices 


Friday 
Last 


STOCKS— Sale Price 


Allegheny Ludlum Steel 39% 
Arkansas Nat Gas Co 6% Eu 

Blaw-Knox Co —_--_ 17% 
Columbia Gas & Electric 12% 


30% 





- Devonian Oil 


Follansbee Steel 

Fort Pitt Brewing 

Harbison Walker Refractories 
Lone Star Gas 


24% 


Mountain Fuel Supply 
National Fireproofing Corp 


Pittsburgh Plate Glass 
Pittsburgh Screw & Bolt Corp 
Pittsburgh Steel Foundry com 


Renner Co 

San Toy Milling 

Standard Steel Spring 
United States Glass common 


Westinghouse Air Brake 
Westinghouse Elecrtic Corp 


Low 
38% 
11 
16% 


11%4 
2842 
304s 


245% 

8% 
24%, 
18% 


13% 
7%, 
3634 
856 
55 
1% 
26 
lic 
13%4 
10 


3556 
295% 








High 
39% 
11 
17% 


12% 
2842 
31 


25% 

9% 
25% 
18% 


13% 
7% 
38 Ye 
8% 
5% 


1% 
26 


12¢ 
14 


10 
36% 
30% 


Sales 
for Week 
Shares 


79 
66 
96 


842 
92 
542 


147 
338 
70 
50 


484 
520 


75 
166 
150 
100 
110 


2,450 
100 


100 
312 
310 


Range Since January 1 


Low 
32% May 
10% Apr 
1342 May 


10 May 
24 Jun 
2312 May 


15% Jan 
7% May 
19% Apr 
17% Jan 
13% Jun 
5% May 


32%2 Apr 
7%, May 
5% Apr 


1% Apr 
25 Feb 


10c 
11% 


Jan 
May 


9% Jun 
2748 May 
225, May 


High 
48% Feb 
11 July 
20 Feb 


12% July 
30 Feb 
31 July 


25% July 
10% Jan 
2532 July 
195, Jan 


16% Jan 
1042 Feb 


42% Feb 
95, Feb 
55 July 











St. Louis Listed 


Members 
New York Stock Exchange 
St. Louis Stock Exchange 
Chicago Stock Exch. Chicago Board of Trade 
New York Curb Exchange Associate 





and Unlisted Securities 


EDWARD D. JONES & Co. 


Established 1871 
300 North 4th St., St. Louis 2, Missouri 


Phone 


CEntral 7600 
Bell Teletype SL 593 








St. Louis Stock Exchange 


Friday 
Last 


STOCKS— Sale Price 


American Inv common 
Burkart Manufacturing common 
Century Electric Co common 


Coca-Cola Bottling 
Columbia Brewing common 
Emerson Electric pfd 


General Electric common (Un) 
General Motors common (Un) 
Griesedieck-Western Brewing.________* 


Huttig S & D common 
Hyde Park Brewing common 4 
Hydraulic Pressed Brick preferred__100 


Week’s 
Range 
of Prices 
Low High 
13% 13% 
17 18 
10 % 10 wy 


32% 32% 
16% 16% 
113. 113 


38% 39 
59% 61% 
75 81 


32 32 
28 28 
30 30 


Sales 
for Week 
Shares 


225 
300 
240 


50 
100 
34 


180 
301 
215 


275 
75 
5 


Range Since January 1 


Low 
12% Jan 
15 May 
Tye Jan 


25 Jan 
134% May 
111 Jan 


32 May 
61% Jan 
55 Jan 


25 May 
24%2 Jan 
30 July 


High 
14% May 
20 Feb 
10%2 July 


324% Jun 
18 Feb 
113% Apr 


3954 Feb 
65% Feb 
81 July 


32. July 
28 «July 
44 Feb 





Laclede Gas common 


Missour! Portland Cement___.______25 
North American common (Un) 


Rice-Stix common 

Securities Investment pfd 
Sterling Aluminum common 
Stix, Baer & Fuller com new 
Wagner Electric common 





5% 


18% 
24% 


25% 


542 


19 
25% 


25% 


101% 101% 
20 


14% 


51 


20% 
14% 
53% 


235 


170 
40 


30 
10 
250 
70 
320 


4% Jun 


18 May 
24% May 


21% May 
101% July 
15% Jun 
13% May 
38 May 


7 Feb 


22 Mar 
33% Jan 


32 Jun 
102 May 
29% Feb 
18 Jan 
53% July 








San Francisco Stock Exchange 


STOCKS— 


Aireon Mfg Corp 

Alaska Juneau Gold Min Co 

Anglo Calif National Bank_..._._._20 
Atlas Imp Diesel Engine__.._.____2.50 


Beech Aircraft Corp 
Bishop Oil Co-_. 
Byron Jackson Co 





Calamba Sugar cap 
Calaveras Cement Co common 


California Packing Corp common __-_- 
Caterpillar Tractor Co common 
Central Eureka Mining Co common-_-_1 


Chrysler Corp new common-_-_-_-_-_-_- 2.50 
Clorox Chemica] Co 
Coast Counties G & E ist pfd 


Colorado Fuel & Iron preferred 

Columbia Broadcast System cl A_.2% 
Commonwealth Edison —.-..-- ...-__25 
Cons Chemical Ind class A * 


Consolidated Coppermines 

Creameries of Amer Inc common 

Crown Zellerbach Corp common 
Preferred 
2nd preferred 





Di Giorgio Fruit Corp cl A com_-.--5 
Class B common 
$3 preferred 

Doernbecher Mfg Co 

Dow Chemical Co new com 


El Doredo Oil Works 
Electrical Products Corp 
Emporium Capwell Co common 
Ewa Plantation Co 


Farnsworth Television & Radio_.--.~~- 1 
Food Machinery Corp 
Foster & Kleiser common-_-_-_- 
EER 
Galland: Linen Service__._.-.-__----- 2 
General Motors Corp common 
General Paint Corp common 
Cum preferred __ 
Conv 2nd preferred 


Giadding McBean & Co 
Golden State Co Ltd common 
4% preferred 


Greyhound Corp new common 
Hale Bros Stores Inc_-- 
Hancock Oil Co of Cal class A 


Hawaiian Pineapple Co 
Holly Development —~-~~--------- 


Honolulu Oil Corp capital 

Hudson Motor Car Co 

Hunt Foods Inc common_-_-_---- 6.66% 
IXL Mining Co P 


Kaiser-Frazer Corp common_—_—-----1 
Langendorf United Bakeries cl A 

Class B 
Leslie Salt Co 


LeTourneau (R G) Inc 
Libby McNeill & Libby 
Lockheed Aircraft Corp 


Macy (R H) Co common 
Magnavox Co 
Marchant Calculating Machine 


Menasco Mfg Co common 
Morrison Knudsen 

National Auto Fibres common 
National City Lines 





Natomas Company 

North American Invest common____100 
542% preferred 100 

North American Oil Cons 

Oliver Utd Filters class B 


Paauhau Sugar Plant 
Pacific Amer Fisheries 
Pacific Can Co 

Pacific Coast Aggregates 


Pacific Gas & Elec Co common-_-_--25 
6% ist preferred 5 
542% ist preferred 
5% 1st preferred 

Pacific Lighting Corp common 
$5 dividend 


Pacific Public Service common 
ist preferred 
Pac Tel & Tel common 


Pacific Western Oil Corp 
Paraffine Co’s common 
Phillips Petroleum Co 
Puget Sound Pulp & Timber 




















Friday 
Last 
Sale Price 
Low 

2% 

5 
31% 
8 


agY%, 
53% 


Week’s 
Range 
of Prices 


High 
2% 
5 
32 
8 


aby, 
5% 


a24% a25% 


71% 
4%, 


28% 


7% 
4% 


3034 


260% a60% 


1.00 


60% 
2442 
26 


al8% 
29'2 
295% 
41 


a6\% 
15% 
31% 
106 4g 


1.60 


61% 
24% 
26 


al9 
292 
295% 
41 


a6% 
16% 
32% 

107 


a11942a119%4 


al8% al87% 


19% 
60 


73% 


41% 


33% 

15 
432 
18% 


6%, 
a837 
71 


8 
2742 


T' 


10 
25 v2 
9412 
2042 
1.05 


52 


19% 
60 
7% 
41% 
38 
15 
44 
18% 


8 


* 084% 


7% 


27 42 


6% 
61 
24 
22 
28 


26% 
98 
10% 
2542 
105 
23% 
1.25 


52 


a17% al7'2 


21 
95c 
7% 

32% 

25 

38 
a23 


9% 
13% 


21 
1.05 
7%, 

33 
25 
38 42 
a23 
958 
13%2 


a357% a35% 
al5'%4 al5% 
33 33% 


1.55 1,75 
144% 14% 
1l% 12% 
95% 9% 


12% 13 
12% 12% 

76 76 
31% 31% 
1l‘42 


12 12 
13 13 
85, 8% 
1% 8 


40% 42 
40% 40% 
36% 36% 
33 33 
58% 58% 
10342 103% 


14% 14% 
26% 27 
104 104 
a343%4 a40% 
70 70 
63% 63% 
33% 34 


Sales 
for Week 
Shares 


2,000 
200 
445 
596 


25 
500 
106 


200 
100 


4,145 
30 
715 


825 
395 
40 


Range Since January 1 


Low 
2% Jun 
4 Apr 

28% Apr 
6% May 


9% Apr 
4% Jun 
2042 May 


6% Mar 
4% Jun 


24% ane 
50% May 
57c Jan 


5842 July 
20% Apr 
25% Apr 


1742 Apr 
2942 July 
29% Apr 
345% Apr 


54% May 
ll4%e May 
25% Apr 

102 May 
107 May 


174% May 
16 May 
60° July 

€& Mav 
41% July 


23 Jan 
13% Apr 
32% May 
174% May 


52% Jan 
19 May 
21 May 
24'2 May 


26 May 
2242 Apr 
94 Jun 


9% Jun 
22 . May 
94%2 July 


17% Apr 
95c May 


3942 Apr 
14 May 
15% May 
70c Jun 


5% May 
27% May 
20%4 May 
33 42 Mar 


22%2 Jun 
844 May 
1058 May 


34% July 
12% May 
31% Jan 


1.25 Apr 
12% Apr 
9% May 
9% Jun 


11% Jan 
10348 May 
72 May 
24 May 
10 Mar 


11 Feb 
10% Jun 
7% Jun 
6 May 


34%, Jun 
38% May 
35% Jan 
32 Feb 
54 Apr 
102%2 Apr 


12% Feb 
26% July 
95 Jun 


26% Feb 
65 May 
57 Feb 
25% Feb 


High 
5 Jan 
6% Feb 
36 Jan 
12 Jan 


9% Mar 
5% July 
25% Feb 


8 Mar 
6% Mar 


30% July 
63 Feb 
1.60 July 


6242 July 
30 Jan 
28 Jan 


19% Feb 
2942 July 
32% Jan 
41 July 


6% Feb 
23% Jan 
32% Jan 


108 Jan 


123 Jan 
32 Jan 
32 Jan 
80 Mar 
11 Feb 
41% July 


28. July 
15% Feb 
49% Jan 
2342 Jan 


9% Feb 
92% Jan 
8 Jan 
28 Jan 


6% July 
65% Feb 
28% Feb 
23 Jan 
35 Feb 


34% Feb 
35% Jan 
103% Mar 


10% July 
29 Feb 
105 July 


25% Feb 
1.35 Jan 


52 July 
204% Feb 
29 Jan 
1.45 Feb 


9% Feb 
34% Jan 
30 Jan 
3842 July 


27% Jan 
10% Apr 
20 Feb 


36% July 
17% Feb 
402 Mar 


32% Jan 
15 Feb 
14 Feb 
14% Jan 


13% Jun 
14 Feb 
7842 Feb 
31% July 
13 Jan 


13 Jan 
13% July 
12% Jan 
9% Feb 


42% Jan 
41% Mar 
38% Feb 
35% Apr 
62% Feb 
105 Feb 


15% Jul 
28% Fe 
129 Jan 


37 July 
78 Feb 
63% July 
34 July 























For footnotes see page 42, : es 
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ane y Week’s Sales Friday Week’s Sales 
sSTOCKS— “~ Range for Week Last Range for Week 
Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
pe ES a Par Low High Low High pm ao a Gd tek YY Low High roe High 
y quip & ealty Co common__* ji 16% 1 Ti esapea e 0 2° oat 47} 47% iu 3 
Oe en ll saree ve saree 100 : . oR: ae ee oo a Cities Service Co common———--—_- at a Ge dee 
ms Columbia Gas & Electric__--------~-- ° a 12 12 ‘ ; 
Ravonier Incorp common____________ 1 _ 23% 25 700 18% May 25 Feb 205 10% Apr 12. July 
Preferred ES 5 1 REIS ss OOS Wi Cee = 25 = a36% a36% 200 353 Vg Jan 38 Feb Commercial Solvents ee ee es eens ” - a25% a25 le 90 21% May 24% Jul 
Commonwealth & Southern____------ ° 3% 3° 3% 6.660 2% Ma 3% Jan 
Rheem Manufacturing Co___...._____ 1 2234 22% 23% 1,529 19% Apr 25% Feb Consolidated Edison Co of N Y_----- . ~- 26% 26! 844 24% Hy nod 293 le Feb 
on Oil Corp common__________ ° 17 16% rt 344 141, May 17. July 2 Ve y v4 
os Bros common —____.___________ 1 37 37-37 170 34% Apr 47 daa Consolidated Natural Gas Co------- 15 =) a47% 048! 29 44% Jun 48% July 
. . Crucible Steel Co of Amer____-----~_ 29% 291% 29! 100 24% Jun 365% Feb 
oo — Weds Ine... 10 _. 18% 18% 350 15% May 21% July Curtiss-Wright Corp 1 - 4% 4% 120 4% May 6% Feb 
eway Stores Ince common__________ 5 26 25% #26 485 20% May 26% July Dominguez Oil Co ° , 
min: bia a! 25 ¥. 25 25% 1,305 21% May 25% Jan 
Pt eel ce are a 10pesos ile le 4c 34,600 9c May 20c Jan ee a) a , -- 47% 473 203 43% May 7% July 
, Roe © capital_....____ . Ke 40 40 798 30% May 40% July General Electric Co_-- -- 38% 387 1,436 32% May 39% Feo 
Rhell Urion Oi] common.___________ 15 333, 333% 1 3/ General Food Corp --~------~---~----- * a403 a40% a403 , 
Signal Oil & Gas Co class A_________ * 117% 116 117% rnd by uc 0 A ” — Goodyear Tiré & Rubber common-_-___* 474 46% wrt aie fi ree po _— 
Soundview rulp Co common __________ 5 -- 58% 59% 870 42 Jan 59% Jun Great Northern Ry non cum pfd_---* a47¥% a46 a47! 60 36 May 44 July 
Southern California Edison— Idaho Maryland Mines Corp 1 3 3% 
seo Sia a y 36 f 4 
bt SUE estan ae 25 29 28% 29 551 28% July 29% Jun International Nickel Co Canada______ - ~ 31% 31% 320 BS ns save jan 
a4 ae preferred ae SEE EWE Se tgaeneae. 25 __° 325% 32% 365 29% Jun 2% July ional Tel & T ° 
as Co pfd ser A_________ 25 36% 36% 37 30 36% July 40% Mar International Te el Co_--_____ -- 19% 13% 187 9% May 17% Feb 
Johns-Manville Corp new --~-~-~_--- < -- 243% a44% 34 43% July 44% July 
Southern Pacific Co . 46% 44% 47 2.182 35 Apr ‘a7 Feb Kennecott Copper Corp —~--_-------._* na 47% 47% 450 43% Jun 49% Feb 
pe oda sows ~---~------------------- 1 -. 820% a20% "50 17% Jun 21 Mar , | ‘ 
piegel Inc common_________-________ 2 13% 13% 13% 250 93% May 15% Jan Marine Bancorporation -----_----____ 40 40. 40 10 37 May 49% Feb 
Matson Navigation Co ~~. ~-.___-_--_ . 193 19% 2 ve 1 
Spri a 4 0 845 1842 July 26% Feb 
Grande b bef Co Ltd_------________ “4 -- 1.20 1.20 100 1.05 Jan 1.25 Jun 
ard Oil Co of Cal . a4 61 62% 2,455 51% Mar 62% July McKesson & Robbins Inc_------__- 18 -- 37% 38% 220 37% July 38% July 
‘ois oun ; M J & M M Cons-—__—___-__________ 1 24¢ 20c 24c 11,800 15¢ May 23c Feb 
oe a - Ass’d Oil common__-—--10 21% 21% 22 856 18% May 22 July Montgomery Ward & Co___--________ * 264% a61%2 a64% 262 50 Apr 64 Feb 
america Corp 12% 12% 12% 4,367 10%2 May 15% Jan j 
tints Oe cue . Nash-Kelvinator Corp 5 al18% a17% al8% 205 14 May 19% Feb 
ulifornia__________ 25 241 23 24% 1,653 20 Apr 24% Jul National Distillers Prod eo 22% 21% 22¥, 17% M M 
Uni 8 j p A y 4 735 7Ve May 22% Mar 
nion Sugar common___-___-____- 12% 53 22 22 125 19% May 23% Apr N Y Central RR capital , se 595 12 May 22 Feb 
United Air Lines Corp 10 24% 24% North American Co co 
On % 24% 240 21% Jan 28% Apr or meric common__.__.__- 10 a25 a25 a25% 101 24% May 32% Feb 
° — Corp common______________* 764 76% 218 62 May 18% Feb Northern Pacific Railway cap -...-100 21% 205 22 500 14 May 22% Feb 
niver Consolidated Ofl_...._...___10 35% 34% 35% 1,295 2442 Jan 35% July 
Ohio Oil Co common mecaal _- a26% a27% VY 
asses Sites Fase ema di p ° po 8% May 11% Jan Pacific Portland Cement com______ 10 a 20. 20 = rt oe i te Sule 
Wells Fargo Bank & U T.---____--100 See ee tie) “ee oe eS te ———--------—- 100 +. eee 120 105 Jan 120° Feb 
West Indies Sugar common__._-__- : 1 25% 25% _ Packard Motor Co common___--___-~- . 5% 5% 5% 845 5 Jun 7% Feb 
Western Dept Stores common... 50 “ pe pe ton = . rand Posi = Pan American Airways 2.50 10% 10% 11 515 9% May 15 Feb 
Faramount Pictures common__-._____ é y 
Western Pacific RR common______—-* -- 833% 033% 51 39% Jan 39% Jan Pennsylvania RR Co S  eiae” Senne ae ae 
Bie 1 heig wg: «aire aa 3 2s Pane * -- 884% a80% 3 a-- --- a-- — --- Pepsi Cola Co 33%0 33% 32 33% 545 25% Jan 33%4 July 
Yellow Cab Co common 1 11% 12 650 
sone ee ---- -- / 9 Apr 13. ‘July Phelps Dodge Corp___---~--~--.___25 3 5, 
ate age orn om 4... 7 -- a “7 oa = + = ky — Pullman Inc cap ------------~~~-_-- i ie. ase% 0567 752 341 Vs ae $3 Mar 
eee ‘aa c c pr c May Pure Oil Co common_-_-_______________* 2842 28% 28% 610 21% May 2842 July 
Unlisted Securities— 
fits Redurtion Co -——--—-———---- + 033% 933%893% 870 a Radio Keith Orpheum. 1: ot gh 8, oie Oe 
Pye fh ieee ae 3 7 “OGRE EER Bete mete a a ; 
American Factors, Ltd.............. 20-294 RE = 28% ead Fe, he Republic Steel Corp common ® 28% 27% 28% 1,445 23 May 30% Feb 
American Radidtor & Std San_.____* 15% 14% al5¥ 20 y Snecma Gumene ches A... 7. c+ Oe ee ee ee 
Amer Smelting & Refining__._.. » ness san 1 a63% me . roe cea Ft Riverside Cement Co class A_----~~- ° i 16 16% 180 14% May 18% Feb 
American Tel & Tel Co_._.________ 100 a157% a156%2al57%e 1,433 151 May 174% Feb Sinclair Oil Corp e 16% 16% 16% 454 14 May 16% July 
American Viscose Corp __._._.______ 1 a54% a535% a545; Socony-Vacuum Oil ~----_--_--~___- 15 < 16% 17 950 14 Mar 17. July 
American Woolen Co com____....___. ‘ 43 39 wrt tte oa a 28 Ya May “= Y% Mar So Cal Ed Lid common 25 32% 32% 32% 526 30% Jun 34% Feb 
Anaconda Copper Mining__.....___ 50 38% 37% 37% 753 31% May 41% Feb Standard: Brands Inc ° a31} a31 a31% 37 28% Jun 35 Mar 
Armour & Co (Ill)........___.____ 14% 14% 378 10 May i Bhar Standard Oil Co of N J 25 a79% a78% a80 288 63% Mar 76% July 
Atchison Topeka & Santa Fe___.___10 VY ¢ = a 
Ave Mite Carp nta Fe.....__ 100 a90%% 290% a90% 10 69 ‘ May 96 Ya Jan Studebaker Corp common 1 oie 225% 23% 725 16% May 24% Feb 
Sahih nateaesaenibliilissitian dois se 3 6 5% 66% 736 4%, May 73g Feb SPURGEON a ss nln Gans rpenaneaiccaipeaiteimminamsnndeae -- 235% a35% 50 32 Jun 36% Jan 
Baldwin Locomotive 13 20%% 20% 155 16% 4 
i al dis 2 2 : %e May 24% Feb Texas Com é 
Paltsmece & Ohio RR common _____ 100 Fea 15% 15% 495 7% May 16% Feb United pew mee 3 Poa ye aa. pie td we ter a . a Sav phe 
arnsdal] Oil Co _....__. BIRT m4 a30 a30 45 22 Mar 26% Jun P common-—-__--- 5 wir 19% 19% 400 17 May 20% Apr 
Bendix Aviation Corp__ 5 5 34 34 210 28 May 38% Feb Warner Bros Pictures 5 aa 16% 16% 340 14 Apr 1844 Feb 
Berkey & Gay Purn Co._______ 1 a9 pe * ee Westates Petroleum common__--_---_- 1 50c 39c 60c 7,420 25c Jun ‘60c July 
Bethlehem Steel common____________* agl Vg a87 Ye a91% i nae hed Phe ce Preferred --..--------------------- 1 5 4% 5% 5,290 3’ May 4% July 
5 West Coast Lif ‘ ‘ ¢ 
Blair & Co Inc capital___-___________ ae ae a 3% Apr 5% Feb an ee eee --—-- 5 12 12 12 78 412) May 14% Apr 
Bunker Hill & Sullivan___-_-______ 2% al7¥ al7%al7% 100 16 May 1842 Mar Westiioune Miestric Corp com..12% 20% re 1 Figg 
2 com___12% Vg 29 29% 23%2 Jan Ye Jiuy 
Canada Dry Ginger Ale 1.6643 al7 al7 al7 30 16 J 4 i 
inge alee. ¢ é 16% July Willys-Overland Mot Y, Y, 
Canadian Paci un ‘ y an | SS eee 1 pane 10 10 150 7 May 13. ~Feb 
acific Railway -..-._-_-- 25 os aS: ia 230 9% May 14% Feo Woolworth (F W) common_-_-------- 10 oe 50 50 280 44 May 52% Jan 
ad 
RANGE FOR WEEK ENDING JULY 25 3 
Friday Week’s Sales 
Montreal Stock Exchange Ie Price of Prices “Shares 
£ STOCKS— Sale Price of Prices Shares Range Since January 1 
Canadian Funds Par Low Highs Low High 
Friday Week’s Sales Canadian Celanese common-__-_---_--~- be 63 61% 63 602 56 Apr 6742 Feb 
Last Range for Weck Mie Ceeeerren. oe 25 24% 24 24% 75 24 Jun 25 . May 
STOCKS— Sale Price of Prices Shares Range Since January 1 $1.75 series preferred____..._---~25 ht 40% 40%2 101 40 Mar 42% Jan 
Par Low High Low High i 
‘ , Canadian Converters A pfd_------- 20 ‘ 14 14% 200 14 Jul 17 Ja 
Beer spat lod fang _ |" PRES ra Deby 7. 18% 3,268 14% May 21% Feb Canadian Cottons whee ny EE OREN OS, ig ‘45% 45% 200 40 Jan 45% iis 
Acadia-Atiantic men aparece ety 2156" at be ve woe us oom ~ am eed Canadian Foreign Investment_---~-~-~ . mi 31 31 75 30 Apr 3842 Feb 
Te SOUR We Te eet ae 100 104 104 3 1 
- -- 03% Ma 106 Feb Canadian Ind Alcohol class A-.--~.- bd V, 3% 15 435 ¥, 54 
Algoma Steel common ---._..-______- ° 39 364% 39% 2,400 22 Ya Jan 39% Jary Class ea ie aaa . 143 aa 15 isp iu ree 16 i _ 
Metin ts. Canadian Locomotive _____-..-----~- * 25 25 25% 400 22% Apr 37 Jan 
Sten Co of Gan 48 014. ae eS ae ee, Se, fay Canadian Pacific Railway__--_------ 33. 15 13% 15%, 11,971 11% May 15% Feb 
a = on % we 50 os 52% 52% 110 51 July 52% Mar I ee ee * 12% 12% 12% 25 12 May 14% Feb 
Asbestos iets oan ene” 8 Pcs, e. 285 6% May 9% Feb Consolidated Mining & Smeiting------ 5 88% 8542 88% 2,102 78%. May 89% Feb 
Associated Tel & Teleg $6 pia =. 23 V2 = V4 7 * — — prece: peng celle ge eey ° 41% 41% ? te ™ pe yr 43 Feb 
-------- un uly rown Cor ON Te aes as 45 4 0 an 48 Feb 
Bell Telephone. & Paper class A_....* 21% 21% 21% 320 19 May 23% Feb Davis Leather Co Ltd class A-------- * 30 630 25 29 May 31 Jan 
Brazilian Trac Light & ae 100 189 189 190 562 182% Apr 191 Feb Distillers Seagrams —_ ° 18% 17% 18% 2,950 14% May 19 Jan 
British American Bank Note Co....* ie v4 = = “8 mee a = rb Pn Dominion Bridge —~~------~- ee 32% 32% 32% 710 31% Apr 37 = Feb 
British Columbia Elec 4% pfd____- 100 102% 102 102% 7 101% Jun 102% July Dominion Coal 6% preferred__------ OB i. Lage 15 8615 100 14 Mar 17 «Jun 
British Columbia. Forest Products P pe , Dominion Dairies common___-----~--- ? a 8% 82 9 8% July 11 Feb 
\insiromen © y, , ; ; 
gg om Columbia Power Corp A_.____® 27 Va 264 o71 a wg a ‘“ Sele Sete "ao Dominion Foundries & Steel___------ ad 30% 29% 30% 585 28 July 33 Jan 
Ph yt A eas ae x 2% 22 22 399 2% Jun 3% Feb Dominion Glass common -----~-----~- * aie 372° 37% 100 36 Apr 42 Jan 
arene Products = os 22 ed 75 22 Jun 29 Jan Dominion Steel & Coal class B_---~- 25 14 14 15% 699 12% May 18% Feb 
Rist . at i 875 28 May 32% Feb Dominion Stores Ltd _...__-----.--_* a 24 «=o 40 21% May 26% Jan 
a taal f rai: 17% 17% 100 16 Jan 18% July Dominion Tar & Chemical common * 29 V2 2930 225 25% Jan 30% Muy 
Canada Cement common “ 18% te 18% 400 17 May nth ten Red preferred ---- 23% 24 23% 24 335 23% July 26 Feb 
ee > cb  Soennaggllen se 100 30% 31 1,560 30 Jan 31% Jun Dominion Textile common ___------- * 96 95 96 705 92 Jan 100% Mar 
yg eye ‘ower Corp_______- 9 8% 9% 360 8% July 11% Jan Donnacona Paper 4¥q Seen 100 & 103% 103% 65 102 July 103534 May 
eamship common___._.....* ha 14 14% 510 13% Apr 17% Feb D h B Ltd . ™ “ 
5% preferred 50 44 44 35 44 July 50. Mar Bepden Saar ARS TA PRE 24 22 Py 1 163 7 oy 34 x mo 
paves r s . an 4 uly 
oe & Cable Co class B____* weed 20% 20% 200 19 Apr 20% Jun Eddy Paper class A preferred__.____ 20 _ 20% 20% 325 19% Jun 21 Jan 
En alte geen ca RE Pr UR ~ ¢Aeate —ae — e ~ = Electrolux Corp ---_--------_..-_--- a 17% 17% 100 =: 15%4 May 18% July 
Cansdine Car & Pounders ca 4 /4 /4 an ar Enamel & Heating Products__..._--- * 11 11 11 100 7 #£=%Jun 1l% Jan 
rondo, i Ae lpaearannaned a8 a Se: Oe aoe 14% Feb Famous Players Canada Corp_------ © 17% 17% 17% 175 17 Jun 19% Feb 
7 4 4 ,300 16% May 19% Jan Foundation Co of Canada_.._---._-_ * ee 234% 23% 90 23% July 26 «Jan 





For footnotes see page 42. 
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CANADIAN LISTED MARKETS 2 


RANGE FOR WEEK ENDING JULY 25 





















































































































Frid , 
Friday Week's Sale >. Friday Week’s Sales 
Last Range for Week cK. Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— , Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Page ES ala aig P@ 3 Low High Low High 
Gatineau Power common EE 20 20% 290 17 Apr 20% July Conatian Santee at: 2% meeace. Aaa dh We 125 3 May 434 Feb 

5% preferred ~----------------- 100111 109% 111 73 #109 ‘Feb 111% May ee Oe uae ae tae -- Ede 200 1.75 May 2% Jan 

5%% preferred _~.--------~---- in» ae 111111 5 110 Jan 111% May <7 ues ail ~~ ---- -~ 24 24 312 1.75 May 3% Feb 
General Bakeries Ltd ~.-_----..----- . twas 4% 4% 300 3% May 5% Jan 5% preferred --------------__-._ -— 10% 11 140 10% July 14. Feb 

ian Silk Products class A_____ - -- 26% 26%, 1 1 

General Steel Wares common -.----.-* 16 15% 16% 370 15% May 18% Jan Cansdian 4 Va 05 25 Apr 30% Feb 
Goodyear Tire 4% pfd inc 1927----50 at 53 53% 81 53. July 55% Jan eee Ltd common______ ee ~- 3334 20 26 Jan 36% Apr 
Gypsum Lime éAlabastine_.-..---~- : 15% 15% 15% 440 13. May 16% Jan tana hina Wooten Lauber Ga : -- i. i 522 135 Mar 154 Jan 

oe V4 1 pV Pa 1) -) , mm i ee eerie eee a 8 r 5 ¥/, 
Hamilton Bridge --- T% T% 205 6% May 9% Feb Canadian Westinghouse Co Ltd.____# 43 42 43 "0 s duly at 4 ~~ 
Howard Smith Paper common ..___._*® 27% 25% 28 985 24 Jun 29% Feb ; 
$2 preferred ____.- —— 51% 51% 35 60 Apr 53% Feb Cm taenee Ltd common___.® 5 2,155 aM Avr 4% Feb 
1 Se ee ee ee ee ee ee eee ‘ - 
ee Se Oe a we: eee “7 On Aur — Consolidated Paper Corp Ltd----—-___ 19% 19% 195% 16,307 18% May 195% a 
Imperial ‘Oil Ltd . 15% 16% 15% 4,733 12% Jan 15% July Consolidated Textile Mills 5% pfd-.2 -- 17 17% 75 17 - July 18% Feb 
Imperial Tobacco of Canada common_ 15% 15% 15% 1,875 13% Jan 15% Apr . } 
6% preferred ---__------------- £1 8% 8 8% 385 7% Apr 8% July Ry he On gg pl pe Riana gy oo Sore 2 Bb ered abit duly 
3 1 a oo 
Indus Accep Corp class A----------- 37% 37% 38 65 30% Jan . 39% Jun Dominion Square Corp -. ole —— i. ed - “4 =. aor 2% aay 
Intercolonial Coal common -__-~-__ 100 die 25 25 75 20 Jun 28 Mar Deminion Woollens orsteds___-__ . 13 12% 13 202 11% May 15 Jan 
International Bronze common_-__--~- » 24% 24% 24% 15 23% Jun 26 «Jan Donnacona Paper Co Ltd_---------__ % (19% 18% 19% 6,026 14% May 20 Feb 
we. peeterred <2 -2.-__----__.~--- 25 6% 36% 36% 200 35% Apr 38% Jan Es 
+ % b mond Mills Ltd -preferred._..___- 20 ae 20 820 50 20 Jul 15 
International Nickel of Canada--_--- 34% 34% 34% 2,608 32% May 37% Feb Suisckila Airc Laie... at, 2% 2% te ya aur 2 % _ 
International Paper common__-___15 52% © 50% 52% 4,000 41 May 55 Jan ee ee ee , aa wee dee 100. 50 May 61 Jam 
International Petroleum Co Ltd____- 13% 13% 13% 1,725 12% May 16% Feb oe Oe Re eyerennianne meninee seni : “a “A 72 2,665 2 May 4% Peb 
International Power —~.__-.~-.----~- “* -- 44 44 27 40 Mar 46 Jan 
yy, 1 3 Ford Motor Co of Canada class A-...€ 21 21 21% 350 20 = Jan 23- M 
international Utilities Corp-—--——— —e 13% me 1% 185 10 May 13% Feb Foreign Power Sec Corp Ltd com____.% ai 45c 45c 400 30c July 55c re 4 
Labatt Limited (John) ~--..-..._--__ Ae 24 24 235 23% May 26% Mar Fraser Companies | 53 50 53% 1,604 42 May 55 Feb 
Lake of the Woods common________- ° 34 34 5 65 33% Feb 36 Jan ) ; 
Lang & Sons Ltd (John A)__________ ‘toe 21 21 50 19% Apr 21% Feb dee nn ee Been 1,652 13% May 162 July 
Lewis Brothers bd 15 16 =s«15 325 15 Jan 16% Feb H : 2 6 253 45 July 47% Jun 
ydro-Electric Securities Corp___-____ it 4 4 725 3% Apr 4% Feb 
MacKinnon Struc Steel 5% 1st pfd. -109 85 85 85 75 80 Jan 85 July International Paints (Can) Ltd ec] A_® cr i) 9 125 9 Jun 13 Jan 
Massey-Harris 18 17% 18 865 14% May 21% Feb eS ; . 
MeCell-Prontense Of. ——* 30 29% 30 750 23% Jan 30 July a > Season. or. ge 8 a ag -- ce - 115 14 May 16 Jan 
Mitchell (Robert) * me 15% 16 270 13% Jun 20 Feb OW 578 OCCCEESSS. SO oe -- 9  =30 100 28% July 31 May 
Lowney Co Ltd (Walter M)___---_____ : 14 13 14% 5,125 11 Jun 13. July 
Molson’s Breweries bd 33% 384% 38% 95 34% Jan 38% July . : 
Montreal Locomotive Works..tttn..© 17% 17 17% 440 16% May 22% Feb oo ir 4 sl Co_-----_- a -- 42% 42% 350 40 Jan 46 Jun 
Montreal Telegraph -_--__---______ 40 oa 50% 50% 83 49% Jun 51 July anos yoH > La 4% ota a ES eeiz estt A 15 20 Jan 21 Jun 
Montreal Tramways —.-._._-.___-_- 100 36 36 36 25 31 Jan 40 Jan assey-Marris Co L 44% pid____20- . 292 2 50 24 Mav 31% Feb 
McColl-Frontenac Oil 4% cum pfd__10g@; 103% 103 %2 10342 10 102% Jan 104 Jan 
National Breweries common —__...___ ° 46% 45 47 310 42 Apr 48 May , } : ma 
National Drug & Chemical pid___--5 __ 13. 13% 30 13 Jan 13% Feo sg er ~~ rataeanomenmen +e. ON .O% 15 5% Jun 7¥2 Feb 
National Steel Car Corp ° ze 23% 24% 800 23 Apr 26% Feb Sw preferred __....._..____.____..... 10. -- 13 - 13% 00 12% Jun 14%, Jan 
“ a 1 yy - . > Minnesota & Ontario Paper Co_.-----5 21% 19% 21% ,285 15% May 2142 July 
Niagara Wire Weaving_----_-________ 23% 23 23% 175 23. July 26 Jan Sivare Gérporatinn Lee sa 934 Xs} pyr porte no age 
eo 34 %Waw 82% <ter {| —S@6@r@ VOrpuraunen iM... nse . V4 Va 
Noranda Mines Ltd 45 44% 45 877 42% May 53 Jan Mount Royal Rice Mills Ltd... - isa 9% 9% 300 o. image 10% Jan 
Ogilvie Flour Mills common___-______ * 27%, 27% 28 465 27 Apr 29 Jan : a 
Ontario Steel Products____________ quinc® ee 19 19 15 16 May 19 Jan Nova Scotia L & P 6% pfd___--__ 100. -~ 112 112 63 108% May 112. Apr 
Ottawa Car Aircraft ....._...______ « 5 5Ve 634 325 4% May 6% Julv Nuclear Enterprises Ltd ~__---~--_-- ee <6 6M 100 11 May 14% Mar 
Qrange Crush Lita ex «15% 15% 16 150 13% May 22 Jan 
Ottawa Electric Rwys___.__._.._-_-- +3 eg 74 4 20 74 July 85 Feb Paul Service Stores Ltd_______-______ t 16% 16% 16% 50 16 May 21% Jan 
Ottawa Lt Ht & Power common______ * aH 16% 16% 65 15 Feb 18 May Power Corp of Can 6% 1st pfd__100/ ade 110 110 6 107% Apr 11242 Jan 
5% preferred 100 103 102% 103 15 102% Feb 103% Jan 
Quebec Pulp & Paper 7% red pid__100. 21 21 21 7 19 May 30 Jan 
Page-Hershey Tubes ° 30 30 686. 30 25 27% July 33 Jan Rands Service Stores__________._____ 9 85% 9% 3,500 4 Apr 9% July 
Placer Developrient ...........___._ 1 16 16 16 100 16 0§=6Jan 19% Feb Wussell TnGustras -. 5... © 15 14% 15 ,725 124% May 15 July 
Powell River Co. © 39 36% 39 2,390 34 Jan 39 July - 
Sarnia Bridge Co Ltd ~_-_-_____-- = . oe 11 11 10 10% Feb 12 Mar 
Power Corp of Canada ° 13% 13 13% 385 10% May 15 Feb Southern Canada Pow 6% pfd_.-__ 100 ew 120 120 3 116 §=6Apr 123 Jan 
Price Bros & Co Ltd common_____* 67% 65 67% 2;405 505% May 67% July Southmont Invest Co Ltd__.-------= Z 42c 4lc 42c 6,583 24c Jan 5le July 
4% preferred _--.--.--.________ 100 -~ 102% 103 100 100% Mar 103. Feb Standard Paving & Materials Ltd__._*- ae 7 7 50 6 July 74 July 
Provincial Transport be bd 15% 155% 15% 65 14% May 17 Jan bs 
United Amusement Corp Ltd class A__*» its 30 30 4 30% May 31 Feb 
Gebes Power 1.4.6 ce... bd 812 18% 19 200 18% July 2034 Jan FRI UE tle Sd cis acenexnis cnpechiegenaivad oF oor 30 30 1 29% Apr 30 Mar 
Rolland Paper common__-_-____- hy ae 14 14 15 14 May 17° Jan Westeel ‘Products Dtd _-_____-_-______ “S Liz 26% 327 210 23 May 27, July 
Hotel Ltd —- bp 2Y 2 124 25 1 u 14% Jan 
Saguenay Power 444% pfd_________ 100 ai 104% 10414 90 104 Apr 106 Feb bare : ; ‘ : : 
St Fe age Corporation common____* 15 14% 15 1,645 9% May 15 Mar Mining Stocks 
Ss preferred 50 44% 41% 45%, 3,765 3042 M 45} , 
St Lawrence Flour Mills common_____* Ss 6 3% 100 32 July 35. July Alger Gold Mines ‘Lid Got atines “= “ibe “30e =—G,800 «Stee JUN Sine Feb 
Lawrence Paper 6% pfd__._____ 100 135 134 136 930 116 Jan 136 §6July Arno Mines Ltd ____- A yy 5c 6c 2,500 3c Jan "Ic Feb 
Shawinigan Water & Power._.______ * 22% 22% 23 1,842 22% Ju 9, -Ore 
Te ieee of Canada com_ —- 28 oan R = oan . Jun 3054 Mar poy Metals Mining ‘ae iad... : ioe toe oe 2'000 ioe i oetec aep 
Sicks Breweries common ________----© 14% 14% 15 1,005 12% Apr ‘s July Stan Wenechune mainas Sik 4 =. "ari 2300 27% Jun Ble Peb 
LS = SE SRA aR a a * 14% 14 14% 245 12% M 1 y Beaulieu Yellowknife Mines ------} -- , 2 . 
on 2 er 14% July Bouscadillac Gold Mines Ltd__---_--- 1 ye Se Sc 500 5e Apr lle Jan 
Southam Press Co Ltd * Bie 17 171 3 , 
Samant Coen or a a A ke a a 
ogre ine seh geameae oneal = 7% May 9% Feb Consol Central Cadillac Gold Mines---1 * 30c  30c 35c 28,900 ic July 60c Feb 
Steel Co of Canada common___._.. °. 97 77 «| (77% na. = i Cortez Explorations Ltd --__.---_____ 3 16c = 14e = 16c 6,000 ile May 
7% preferred en kee 79 79 79 35 79 Suly 39 Ton, Cournor Mining Co Ltd __-----_--__=" 21c 20c 2ic 5,200 19¢ May 39c Jan 
s 7 . . 1 
Viau ‘Biscuit come c 8% «8% 8% = 825 TH May §=— 10 Dome Mines Lid 84 => 23% 23% «m0 iB Jan «234 July 
au Siscult common ————-___-______ 7 am 21 21 60 20 Jan 21 July Donalda Mines Ltd ~-__--_--___---_¥ vist Tc 7e 1,100 5c May 1.60 Jan 
Wieeese Cotten . 77) (77 125 %2 Apr 1 2.74 May 4.65 Jan 
Weston toonnnam & Worts © 25 20% 28 390 21% May 26 Jan gider Mines Lid rm 4 = Fae “ize 1000 aae uly 1.35 Feb 
waar ae . Se a ae 200 27s Jun 31. Feb ated won 1 “- -30c 31¥%c ~=—-:10,000 8c July 90c Jan 
on 6} 07 SESE. = 5 
Sellers Limited common... ~~~ oo ian. “om a = ah a El Sol Gold Mines Ltd —__----__---_> T° 37¢ 4 36c 38 4,000 2c Feb 55¢ May 
Banks— Fontana Mines Lid ..._...-~._.--... 1 eo 6c 6c 1,000 6c May 16c Jan 
. Formaque Gold Mines Ltd ~---- --- pe 29c 28c 29 4c 2,500 28c July 92c ~- 
+ ox rm ° 22% 21% 22% 226 21% Mar 23 Jen Found Lake Gold 1 5c 5c 5c 10,000 5c Apr 9%c Fe 
1 27% 27% 273 84 oe 
— 10 34% «3©= 34% 34% 400 a ote = _ God's Lake Gold Mines Ltd___._____- ’ = 9be 95c 1,000 B0e ites 199 May 
ya. 10 1 3 1 Goldbeam Mines Ltd _______---_----- ic c c ’ 

a 0 23 2 23% 23% 2,006 22 Apr 25 Jan th Aaa. 1 os 23c 25¢ 3,500 18c May 43c Feb 
theantens Power 3% Notes 1949. Heva Gold Mines Ltd ~____--__-.-_- 1 ar 25c 26c 10,000 25¢ July 95c Feb 
pocire ae Dente 50 50 50 $33 50 Jan 50% Feb Hollinger Consolidated Gold ~...----- 1 ae 10% 10% 125 9.50 May 12% Peb- 

— i a 3c 3c 234. 3c Mar 4%c Feb" 
J-M Consolidated Gold Mines-_----- x x » Rag 
Jack Lake Mines 1 5 Yec 5 Yec 6c 9,500 5c May = - n 
Joliet-Quebec Mines Ltd____--~----- = 7% | 43c 42c 43c 3,400 33c May an 
Lake etre a Mines Ltd_..._+- 1 oe 20c 20c 1,500 16c May 33%c Jan’. 
Montreal Curb, Market eee at = ee ee Tae 
Little Long we nes Ltd_-. hese ; ‘ J 4 
ao Loustasate Gosdteelas St. (188-190 600 1.85 July 3.55 Feb 
Pe ll 2.27 Jul 4.80 J 
Last Range for Week Macdonald Mines Ltd 1 2.60 2.59 2.80 13,150 , uly ; an. 
STOCKS— Sale Price of Prices Bango'Sinee January 1 Nechi Cons Dredging 1 == 1:05 1.08 5/600 1:02 — 1.20 Feb 
ited if nig High Fre ncornnd coon. pp onan mamamrr ante ee ‘Be Se 2,500 Se July 12c Jan 
Acme Glove Works Ltd * 10% 10% 103 . ESS RT 152.15 2.18 110 1.82 May 2.65 Jan- 
Atlas Steels Limited —.------2__~-~" . =. te we = = an beg oy O'Brien Gold Mines Ltd------------- ta 
Ltd__--1 8c 8c 8c 2,500 ic May 2lc Feb 
Beatty Bros Ltd class A--------.__-_ : ~— 38 38 50 38 July 38 Jul ee oe aaa = Meestee 1 5.20 5.20 5.30 1,000 490 Feb 6.00 Jun 
werent aes Hager * 165 1.60 1.70 2950  1.60July 3.00 Jun Pitt Gold Mining Co Ltd_.--.----1  ié6c. 15%c 17¢ 22,600 += 9@. Mav lfc Feb. 
Brewers & Distillers of Vancouver Ltd_5 _~ 16 16 25 15 July 17. Feb c Yellowknife Gold Mines_.----- 1 -- lie 18¢ 000 2c Jan 25¢ Mar 
Quebe 
British American Oil Co Ltd.________* 26 26 26%, 620 50¢ 24%c 21c24%c° 55,500 12¢ May 34%c Feb 
British Columbia P & P common____* 61% 55 63 270 43 May a Pep Seoariedsosdon Mines Ltd_.-.---~-- 1 3,35 3.15. 3.40 2,400 2.10 Jan 5.35 Feb. 
Brown common_---________1 5% 4%, 5% 16,116 2% May 5% July Siscoe Gold Mines Ltd ____---___--__ 1 53c 52c 53e 2,000 49c May 674ec Apr 
roan — Oe . 2 815 67 May 93 July Somia-Duvernay ‘Gold Mines Ltd _---1 <s Be 8c" 500 8c July 19¢ Jan’ 
Butterfly Hosiery Co Ltd 1 ane 13 13% 350 9% Jan 13% July 
: Stadacona Mines 1944 Ltd 60c 50c 60c 1,580 50c May 78e Jan 
Canada & Dominion Sugar - --* 22% - 22% 22% 400 20% Jan 23% May Standard Gold Mines Ltd___....___- 1 lie lle . 12¢c ,500 11t July 20c Mar’’ 
Canada Malting Co Ltd_-___.-_____ - -- 55% 55% 175 52 Apr oS den Sullivan Cons Mines Ltd 1 $92.05 1.99 2.05 3,200 1.70 May 2.80 Jan 
Canada Northern Power 7% pfd__ 100 ‘ie 109 110 45 109 Jun 112% Jan 
Vinray Malartic awn-—* pene 140 14c . 15c¢ 2,500 14c July 20c July 
Canadian Gen Investments Ltd_._.._* =. 14% si 500 14% July 16% Feb Westville Mines Lf % 5c 5e 6c 5,000 5e July l4c Feb 
Canadian Industries common__..._._* a 2242 800 21 Jan 25 Feb Wilsey-Coghlan Mines Ltd --.------- 1s e+ 10c 10c 1,000 10c July 14%2ac Jan ° 
7% preferred ---------_________ 100 -- 187% 1874 2 185 Mar 189 Jan Wright Hargreaves Mines Ltd ~--~--- 1 i, 2.96 2.96 100 2:80 May 3.30 Jan 










































































For footnotes see page 42. 
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Friday Week’s Sales 
¢ Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Oil Stocks— 
Anglo-Canadian Oil Co Ltd-__-----~~- - 1.90 1.90 1.90 200 1.27 Mar 1.90 July 
GCanaees Olis ia6: ~~... ~~. -..----- 1 ies 58c 58¢ 1,000 48c Jun 70c July 
Dalhousie Oil Co Ltd ~----~------~--- * o~ 53c 53e 15 35c Jan 75c Jun 
Bast Crest Oil Ce Léd_-_--.._-------- ¢ jon 10c 10c 1,000 6%4c Feb 12%c Jun 
Gaspe Oil Ventures Ltd ~-.------~--- 1 52c 50c §2c 1,600 40c May 75c Jan 
ine CRT se ° 4.50 4.35 4.50 1,300 2.94 Jan 4.75 July 
Homestead Cons Oil Co Ltd ~-~----- 1 47%c 44%c 48c 31,400 20c May 6ic Jun 
Okalta Oils -- ‘“ Shanes a 2.19 2.35 1,200 1.48 Jun 2.35 July 
Omnitrans Exploration ~....-~~-~--- ° 1944 19c 20c 43,500 12c Feb 24c July 
Pacalta Oils Co Ltd___-.._____--____* l2c 1l%c 2c 7,500 7¥%c Jun 15c Jun 
Reyalite Oil Company Ltd ~.._.---___-* 19 18% +19 530 14% Jan 20% Jun 
t 
; 
Toronto Stock Exchang 
Canadian Funds j 
phn weelts Sales 
R for Week - 
STOCKS— sels! ics . of Shares Range SinceJaneary 1 
Par Low High Low High 
Abitibi! Power & Paper common_.-..* 18% - 17%: 18 1,815 14% May *. 21% Feb 
$1.50 preferred 20 21% 21 2¥ 4,989 17% May 22 Feb 
case specie: >< -- 20 oa 37 337 36% July 43% Jun 
Acadia-Atlantic class A ~---.~-----~-- ? 21 21 20M ose 20 «© Jun 23% Mar 
IN nee oan clam em 100 104% 104% 104% 20 10344 May 107. ~‘Feb 
Acme Gas & Oil nope 8c 7c bi, 4 2,500 534c May lic Jun 
Aaeee-Gurpess ..-.....--~—.--_---- 4 ree 38 5 22 Jan 39 July 
‘Akaitcho Yellowknife ~_....._--~-~-~--~- 1 1.00 1.00 iw 2,400 95c May 150 Jan 
Alberta Pacific Cons ......--------- 1 20c 20c 20c 580 12c Jan 26c Jun 
RS ie < 
Alger Gold Mines 1 18c l7c 2i¢ 86,000 12c May 32c Feb 
Algoma Steel common____...------- o 3834 36 39% 2,930 21 Jan 39% July 
Aluminium Ltd common_--__-------~- 8 213 210 «4213 80 188 Mar 213 July 
Aluminum of Canada 4% pfd_----- 100 27 26% 27 628 26 «Jan 27% Feb 
‘Amalgamated Larder Mines -------- 75c ic Tie 7,400 74c July 1.90 Jan 
American Nepheline Ltd ~_..------~-- ° 65c 65c 65¢ 1,500 65c May Tic Jun 
American Yellowknife ~_--~~ a aeecanidedt- wel 1 10c 10c “ite 1,500 10c Apr 19c Mar 
Angio Canadian Oil ~..-..----i----- ° 1.80 1.70. 2.90 18,525 97c Jan 1.90 July 
en erOnene 6. so es * Ee: 9.25 9:25 305 8.45 Jun 9.50 Jun 
Anglo Rouyn Mines ______-__-_------~- 1 80c 75c 88c 3,500 75c July 1.30 Feb 
I i 1 5c 5c 5%¥ac 6,000 5c July 12c Feb 
Apex Consolidated Resources ~..--~-~-~ ad ilc 9%ec Iie 33,000 64%ec Jan 13e Feb 
Aquarius Porcupisie —...-.-...--.---- 1 50c 50c 52c 3,700 43c May 70c Feb 
le a he 1 644ac 6lec Gee 1,000 oc May 13%c Jan 
Arzus Corp Lid common —_-.------- 2 7% 7% 8 350 6% May 9% Feb 
ABR RES OS a aan ee eee Ver 100 va a 90 =90 40 SO July 972 Feb 
ON nai sieicenantligile® ean 1.00 1,10 938 90c July 1.90 Jan 
Oeion Gold Mings —..................-. 1 a 12c 13¥%e 2,500 10%c May 30c Jan 
pe” a a eee Ese eg 1 49c 46c 0c 7,400 4lc May 1.03 Jan 
Ashdown Hardware ciass A —_------ 10 14% 144%, 14% 125 13. Mar 15% Jan 
Ashley Gold Mining —~-~-~--------~~ 1 14c 12c .15¢ 71,600 6c May 17c Feb 
astoria Quebec BoHS 8 4 10c 9%c 10¢ 8,750 8c May 234ec Jan 
BOSE Se ae 1 l4c 12¢ 15¢ 11,009 lle May 38c Feb 
Bn Se PID NI teat i ° pat 10% 10% 190 9% Jan 12% Feb 
Bubetle Mines JAG .W.... 2... es i 10%c 9c 10%c 55,100 8¥%c Jun 39c Feb 
Aumaque Gold Mines —._---~----~--- 1 264%c 20%c 28 40,300 20c Jun 76c Jan 
RRB GONE © Bice cei ccdonncn sn 1 4.15 4.10 4.30 1,216 3.90 May 5.20 Apr 
Auto Electric Co Ltd common__-_--- ° ss Ste 5% 100 4% Jun 5% July 
RN Ie Whi a ° wha 9 9% 150 842 July 9% July 
RR Te ee 1 18%e 18¢ 18 42e 4,525 16c Mar 26ce Feb 
Bankfield Consolidated  ~_._...._-__- 1 104%ec 14%c Ale 12,200 10 May 19 Jan 
Sank of. Montresd..................- 10 27 42 27% 27% 290 25% Jan 27% May 
Bank of Nova Scotia__.........---~- 10 34% 34% 34% 75 34 July 39% Jan 
Base Metals Mining. _.-....------~~ bd 10c 10c 1042¢ 26,600 7¥ec Jan 23c Jun 
Bates & Innes class A...-..-......-* das 18 18 80 18 «July 20%4 Feb 
Bear Exploration & Radium___-~-~~-~~- 1 56c 55c _56¢ 5,900 50c May 9lc Mar 
Beatty Bros class. A...............- . 39 39 40 120 38 July 42 Jun 
Beaulieu Yellowknife ~..-..---.---~~-- 1 28%c 28c 32¢ 34,500 26% May 54c Feb 
Bell Telephone of Canada_________100 189 189 190 342 182 Apr 191 Feb 
Bertram & Sons class A_____-_____ wu we 19 19 80 17% Jan 19 Jun 
eee SS” SESS Ee 1 65c 65c We 9,900 6lc May 1.35 Feb 
Bidgood Kirkland Gold __----------- 1 25c 24%4c 266. 18,500 16c Mar 28%c Jun 
Biltmore Hats preferred A__~_~- “4 pa 22 22% 50 20% May 23% Apr 
Bete Mines 148 ....~.........--.- 1 16c 15c 16¢ 5,100 l4c Jan 30c Feb 
RIT hii Sinko onn nn roes 1 - 30c 30c 2,130 28c July 44c Feb 
Boycon Pershing Gold Mines ~---~---+ * teas 5 ec 6e 1,100 5c May 17c Jan 
Bralorne Mines Ltd ~-....----------- 10%4 10% 10% 325 9.85 May 12% Mar 
Brand & Millen class A_------------- ng 1.50 1.50 1.65 600 1.50 July 3% Jan 
Brantford Cordage common _--- ‘ 13 13 38 50 11 Jan 14%4 Apr 
Brazilian Traction Light & Pwr com__* 215% 21 22% 3,235 20 May 24 Jan 
Brewers: & Dieters... ----—..- 5 sist 16 16 500 15% Feb 17 Feb 
Brewis Red Lake Mines ~----------- 1 16c 1é6c We 8,500 13c Apr 32e Apr 
British American Oil ~---~----------- . 26 26 26% 615 24 May 27 Jan 
British Columbia Elec 442% pfd_--100 ak 102 102 10 101 Jun 102% July 
British Columbia Forest ~.----------* 4 3% 4% 5,570 3% May 4% Feb 
British Columbia Packers class B___-_* 634 6% 7 296 5% Jun 9 Feb 
british Columbia Power class A___~-~- ? 27h 26% 27% 1,030 25 42 July 29% Jan 
Class B -- LEESON SE EDR Ti 2% 24% 2% 500 2 July 3% Feb 
British Dominion Oil__--___--_---__- ° 24c 22c . 24¢ 4,500 15c Jan 30c Jun 
Broulan Porcupine ~-____------------ 1 = 30c 30%c 3,805 30c July 48%2c Feb 
TE © |: a ee oD 1 1.05 1.04 1.06 5,800 80c May 1.55 Feb 
Peecener. MMOs ~ 0. * 3.40 2.90 3.55 4,150 2.50 Apr 4.75 Feb 
Buffalo Canadian Gold Mines__---~-- * 18c 18c . 20¢ 3,700 15c May 35c Feb 
Buffalo Red Lake Mines_.-_.._--~--~-- 1 27¢c 26c 28 4ee 6,800 24c May 50c Jan 
Building Products __....______------ * 30% 29% 275 28 May 32% Feb 
I ee neha ° 2 Sc Dc’ 2,000 4%c Jun 7T¥ec Feb 
murungton Steel. oo 1..........-... bd 11% 11% 12% 225 11 Apr 12% Apr 
Caldwell Linen ist preferred______-_-_* 29 29 29% 200 29 May 32 Jan 
ee WOUCOOTON ies es PY pe 14% “15 130 1634 May 14% July 
Calgary & Edmonton__.....--_.---_-. ° 2.64 2.33 2.69 17,550 1.70 Jan 2.63 July 
Ee CRS PES a epee 1 9c 8c Sc 6,000 5%c May 17%4c Feb 
Calmont: Olle... RAE SESE, SR 1 57¢ 57c 65¢ 15,850 24c Jan 73c Jun 
Campbell Red Lake--._-----------_- 1 3.20 3.05 3:25 11,430 2.30 Jan 3.50 Feb 
Canada Bread 442% pfd______.---100. 102! 102% 102% 35 101% Jun 105 Apr 
Class B preferred ___- Roane ea ae 71 i: 50 70% Jun 75 Mar 
Canada Cement common _____-~-~-_-- * 18! 18 49 291 16%4 May 23% Jan 
NN Sc 20 30 30% 210 30 Jan 31% Jun 
Canada Foundries class A__.___.____* 25% 25% 25% 10 2434 Jan 26%2 May 
Canada Malting ____- ees RII, ai 55 55 150 52 Apr 62 Feb 
Canaau Northern Power_______-____- ® ae 9 9 50 8% Jun 12 Jan 
Canada Packers class A_._______..____ ba 38 ' 38 38% 55 36 =6July 40 Jan 
ge RRP PETTERS SEROMA a * 16 16 16% 300 16 Ju'y 18 Apr 
Canada Permanent Mortgage_____-_ 100 aul 194 195 12 188 Jan 200 Feb 








STOCKS— 

Par 

Canada Steamship Lines common_-_-_-__* 
NE ii icllcieeiin tinct ween 50 
Canada Wire & Cable class A______-_ x 
Pe ES AREER i aa * 
Canudian Bank of of Commeras._____10 

Canadian Breweries ~~~... ae 
Canadian Canners common —-_--~-~-~-~~-_- * 
Set mueterred:: 250 3 ~~~ So - -- 20 
Convertible preferred —~~.~-~-~-~~- . 
Canadian Car common . 
RE 2. Sonica een dimemermneee 20 
Canadian Celanese common________._* 
ee OUNCE eerie eae one 25 
CO SE. ob cddarre k= tee —- 25 


Canadian Food Pro@gucts common_____* 


Canadian Industrial Alcohol com A--° 
Canadian Malartic 






























































Canadian Oil Cos common-_-________-- * 

5% preferred La spinacsc ee 
Canadian Pacific Railway ~ ....._.25 
Caneeien TiO ete ...----.—.---.--- “ 
Canadian Wallpaper class B__________ 2 
Canadian Wirebound class A__.._____ . 
BS a 1 
Castle Trethewey 1 
Central Patricia Gold Mines__.......1 
Centra] Porcupine wnakall 
Centremaque Gold na Pe 
Chemical Research —................ 1 
Cheskirk Mines i 
Chesterville Mines 1 
Chimo Gold Mines 1 
Circle Bar Knitting ~~... __----__- * 
Citalam Malartic 1 
Coastal Oils ° 
Cochenour Willans Gold 1 
Cochrane Dunlop class A_-______-__-__ * 
Cockshutt Plow 7 
Coin Lake o 1 
Colomac Yellowknife % 1 
Commonwealth Petroleum______----_- ad 
CR ie een oe * 
Consolidated Bakeries _.._.-------_-- * 
Consolidated Beattie Mines___.-___~- 1 
Consolidated Central Cadillac_____-~ 1 
Consolidated Mining & Smelting--.---~ 5 
Consolidated Press class A__--_----_~ * 
Consumers Gas 100 
Conwest Exploration___.-...--.---~- ad 
Cosmos Imperial Mills ___----------- * 
Coutmer Bue a. -  -.—..--.. 1 
Crestaurum Mines 1 
Croinor Pershing Mines_____--_.--~--- 1 
Crean Wek Com ki ete 100 
Crowshore Patricia Gold ~ _-.------~- 1 
Cub Aircraft sae, 
Fe SN SRN iii cena enc sineeeiitpneniinpteneterenen 1 
Savees Petroieums —..............--.- ® 
Davis Leather class B ___~-----~------ ° 
I emma 1 
Denison Nickel Mines_____.._------- 1 
Detta Red Lake 1 
Dexter Red Lake Mines__-__--------~-- 1 
Dickenson Red Lake wks me | 
Discovery Yellowknife ~....----~------ 1 
Distillers Seagrams common__------~- 2 
Diverewied Minitie....__.._..-------. sa 
Dome Mines Ltd —_- os 
pe SS SS a 10 
Dominion Dairies common _--~~~----~* 
Dominion Foundry & Steel___-------- 1 
Deminion Magnesium___----~-------- s 
Dominion Scottish Inv common--__--- 1 
Dominion Steel & Coal cl B-------- 25 


Dominion Stores 


Dominion Tar & Chemical common---_* 





Ee el ep a ae 23% 
Dominion Woollens —--_------------- * 
Donalda Mines _---~-- 1 
Dulama Gold Mines Ltd ~----------- ° 
Duquesne Mining Co_.-----~---------- 1 
Duvay Gold Mines ~ --------------- 1 
East Amphi Mines. ~--.------------- ° 
East Crest Oil ® 





East Malartic Mines_.-__.----------- 1 
East Sullivan Mines._.._~_----------- 1 
Eastern Steel + 


























Eddy Paper class A-----~---------- 20 
Elder Mines 1 
Eldona Gold Mines. 1 
El Sol Goid Mines nae 
English Electric class A__.----------- > 
Ne a ciiaaegeababen i 
Eureka Ccrp 1 
Falconbridge Nickel wd 
Famous Players ~~.----------------- ® 
Fanny Farmer Candy Shops --------- 1 
Federal Grain common _-_-_--—--~------ * 
SRE as aie pelts SN Se Aenea Rene Pe 100 
Federal Kirkland a ileal 1 
Fibre Products common __-~~---~--~-~~~_- * 
Fittings Ltd common .—-_-..-...--.. bd 
CE ie SERRE RR seen aero eeene ne” 5c" impursine * 
Fleet Mfg & Aircraft ® 
Fleury-Bissell common —_-~-~-~---~--- * 
Ford of Canada class A__----------~ * 
re its i nb tmmdre * 
WOOIROGE CONE a ai ek ee Leow nk @ 
+. 


Frobisher Exploration 


ov Week’s 
t Range 
Sale Price of Prices 
Low High 
-- 14 14% 
44 43 44 
-- 75 75 
-- 23 23 
22% 22 22% 
254% 25% 25% 
21 21 21% 
-—- 26% 27 
-- 21 21 
1314 13 13% 
17% «817% 18 
-- 62 62 
-- 4042 41 
-- 24 24 
13 13 13 
pe 14%. 15% 
a 70c Tile 
16 16 16 
-—— 104% 104% 
15 13% 15% 
28 Ya 264 29 
pa 22 % 22% 
on 25 25 
sons 2.25 2.30 
1.36 1.36 1.36 
1.69 160 1.69 
12c 12c 1% 
ot 22c 22c¢ 
40c 40c 40c 
10%ec 9c llc 
3.40 3.40 3.55 
36c 35c 36c 
4 25 
6c 5%4c 6c 
33c 33c 35¢ 
2.75 2.75 2.85 
144% 14% 14% 
ae 12% 12% 
32¢ 32c. 32c 
9%2c 9c 10c¢ 
said 55c 55c 
1.25 1.28. 1.25 
hig 18% 19 
Bee 75c 5c 
a 304%c 32c 
88 2 86 882 
ae 12 12% 
1593 159% 159% 
99c 95c 99c 
eg 27 27 
én 20c 20c 
33c 33c 33c 
1.00 1.00 1.15 
2 44 44 
15c 15c 17%4c 
1.05 1.05 1.15 
am 9%c 9%ec 
20c 20c 22%c 
i 11 11 
sates 1.80 1.85 
9c 9%c 10c 
42c 42c 45c 
BAN 50 54 
1.10 1.02 1.11 
49%ec 46c 50c 
18% 17% 18% 
85c 83c 9lc 
23 225% 23 
265% 26 26% 
8Y4 8% &% 
31 30 31 
9 8%, 9 
a 34% 3% 
14% 14% 15% 
aia 2442 24% 
wh 30 30 
24 23 Ye 24 
ba 12% 13% 
78c Tlic 85c 
53c 49c 57c 
me 89c 98%4c 
12c 12c =: 136 
34c 34c §636c 
10c 942c 10%ec 
1.75 1.75 1.85 
3.40 3.30 3.40 
10 10 10% 
dein 20% 20% 
pore Tle 73c 
- 30c 31%ec 
36c 36c 40c 
alte 18% 18% 
43% 43, 4% 
2.15 205 2.15 
4.25 4.15 4.30 
17% 17% 17% 
56 55 56% 
“ail 5% 5% 
ssi 100 103 
6c 6c 6%4c 
ae 34% 3% 
wnt 8 8 
aes 12% 12% 
2% 2% 2% 
= 4% 45% 
21% 21 21% 
a 23% 23% 
ee 16c 16¢ 
ines 2.25 2.35 


Sales 
for Week 
Shares 


275 


700 
1,400 
235 


1,018 
2,300 
912 
65 


59 
900 
100 
500 


500 
15,400 


25 
6,200 
4,445 


1,000 
10,000 
800 


1,500 
22,400 
11,600 

2,600 


5,500 
42,800 


2,765 
13,500 
1,490 


390 
60 


590 
400 
200 


535 
265° 


65 

110 
350 
81,300 


231,600 
11,700 
9,000 


9,650 
13,100 


5,000 
11,305 
135 


305 
3,662 
19,900 
14,950 


30 
25 
5,950 


990 
470 
.310 


120 
35 
4,500 


50 
10 
125 
1,220 


290 
10 


1,100 
1,500 


Range Since January 1 


Low 


12% May 
43 July 
72 May 
19 Apr 
21 May 
22% Apr 


20 Jun 
26 Mar 
20 Apr 


11% May 
17 July 


55 May 
40 Mar 
24 July 
i0- May 


11% May 
60 4ec May 
15 May 
104% July 


11% May 
27 May 
23 May 
24 May 

2.00 May 


1.10 May 
1.50 May 
12c July 
15c July 


30c May 
9c July 
2.60 May 
34c May 


37c -May 
1.10 May 
17% Jan 


65c Jan 
30ec May 
78¥2 May 
12 July 


152 Apr 
Sle Mav 
26 July 
20c Jun 


28c Mar 
69e May 


39% May 
12c July 
95c Feb 


9%c May 
8c Jan 
10% July 


1.60 May 
9c Jan 
36c May 
30c May 


€7c May 
45c May 


14 Mav 
75c May 
18 Jan 


25 Apr 
8% July 


27 May 
7 Apr 
3 Jun 


12% Mav 
20 May 


24 Jun 
23 42 July 
11 May 
64c May 


17c 
68c 
12c 


26%ec Mar 
5c Jan 


1.50 May 
2.70 May 
842 May 


19% May 
68c May 
28c May 
20c Apr 


18 Jun 
4% July 
1.96 July 


May 
May 
May 


4.00 July 
17 Jun 
492 May 


43%, May 
98 May 
5c May 


2 May 
7 Feb’ 
11% Jan 


2 May 
4 Apr 
19% Jan 
23% July 


12c May 
2.05 May 


High 
17. + Feb 
49% Mar 
87 Jan 
23 Ye May 
23% Feb 
26% May 


26 Jan 
29% Jan 
26 Jan 


15 Feb 
19% Feb 


67% Feb 
43 Feb 
25 Jun 
15% Jaa 


16% Jan 
87c Feb 
18% Feb 
106 Feb 


15% Feb 
= i 


26% yond 
3.00 Feb 


1.45 Mar 
2.20 Jan 


25c May 


35c Jan 


60c Jun 
1.56 Jan 
21 #£Feb 


1.00 Feb 
6lc Feb 
89% Feb 
13 Apr 


174% Jan 
1.49 Feb 
30% Jan 
38c Jan 


55c Jan 
1.50 Jan 


45. Mar 
1.43 Feb 
2% Mar 


28c Jan 
27c Jun 
14 Mar 


2.44 Feb 
26c Feb 
85c Feb 
55c Jun 


1.70 Jan 
98c Feb 


194% Jan 
1.34 Jan 
24 Jun 


29% Jan 
11 Feb 


33% Jan 
9% Feb 
4 Jan 


18 Feb 
27 Jan 


30% July 
26% May 
15 Feb 
1.62 Jan 


90c Jun 
1.58 Jan 
24c Jan 


57c Jan 
12%c Jun 


2.45 Feb 
4.75 Jan 
11% Jan 


21 Jan 
1.36 Feb 
90c Jan 
57c May 


25% Jan 
7% Jan 
2.75 Feb 


5.50 Feb 
19% Feb 
67 Jan 


9% Jan 
134° Feb 
llc Feb 


3% July 
10 Mar 
134% Feb 


5 Feb 
5 Apr 
23 May 
26 Jan 


38c Feb 
3.25 Jan 








For footnotes see page 42. 
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STOCKS— 

Par 
Gatineau Power common ad 
i 5% preferred_____--.----~----~-~- 100 
542% preferred —.--.----------- 100 
General ateries —......---.-4- ~~. s 
General Products Mfg class A----~--~- * 
General Steei Wares common___-_-_--- s 
SII | case octen tod cig eaeenignatelinwieenin 100 
Giant Yellowknife Gold Mines__..--- 1 
PID <n i SS a 1 
EES REISE ipa gm MAE tts PORT ET SON, 1 
I i ae 1 
I I i cnet anewecrenen bd 
ETL NR RE ee oe 1 
Goldcrest Gold ~~ 1 
Se ee I sii ee cert tog rece nec 1 
Golden Arrow Mines 1 
Golden Manitou Mines 1 
Goldhawk Porcupine__...._._.___..-.-.® 
RENE I es oo 1 
Goldvue Mines = 1 

Goodfish Mining 
Goodyear Tire common -__-~__-~~~--- * 
RRS SER Sa 50 
i ERE a SER ray pp 1 
Great Lakes Paper new common_-_--_-_- bd 
Rew preterme _.....-..-.....-.-.- * 
Great West: Felt pfd —~_..-..------- 50 
EEE. TREO Va Ce haem ae he eewine bd 
Gypsum, Lime & Alabastine ..._-~~-- ° 
Hahn Brass preferred —.....-.-..--- ° 
a ienan iret abieienh 1 
CNN 2 eh a 1 
ESSERE ASRS AEF TN REE PE 1 
Hamilton Bridge -—- bg 
Hard Rock Gold Mines___---------~-- 1 


q Harding Carpets 
fiarricuna Gold Mines 
Hasaga Mines 


gz 
1 
1 
Headway Red Lake 4 
1 











Hedley Mascot 
Heva Gold Mines 




















Highridge Mining id 
Piwenweed .. Gareee...> 2.2. tn bd 
Hoitinger Consolidated Gold Mines___5 
pS ER ia i cts ORR RTS a s 
Homer Yellowknife —--.----------~-- 1 
Bosco Gold Mines — ----- ais re cehicasetioalitn 1 
Howard Smith Paper common_-_-_-_---- ° 
Ce ee 1 
Hudson Bay Mining & Smelting. __-- * 
Gugn Malartic 1 
Hunts Ltd class A __ e 
Huron & Erie common_-_-_-___----- 100 
gy ge Ee ann Lae 10 
I ns aie inalieatis * 
lmnerial Tobacco of Canada ordinary_5 

RS IS Sa NE, eel SIS MEI £1 
RNID NO wn. 5, ss. atypia eiumroin ences 1 
Inglis & Co __-_- ssi deco ieiphive splat he asegai 
Rs RRR eR a eS 1 


International Bronze Powders com__-_* 








mek. Goal @ Gene... ue 1 
; es eee Cle. Mn eee ° 
: International Milling preferred _...100 

international Nickel Co common____* 

International Petro!eum ee aes es 

International Uranium _____--__-_____ 1 

Island Mountain Mines___________ 50c 

NR I i sce tse isin Sactiebiconasiiol s 

PU I eo ee 1 

INI: TU ita asc, os asi eid nemienebien 1 

EE RN MR: ALTE, | 

Joburke Mines Lid ~~... 1 

Joliet Quebec Mines__..._--___-_____ 1 

Kavrand Mining —__~_ aa la a 

nN ae Sh FSR A NEE, 

TT en is cbaaee 1 

Keno Hiti Mining Co Ltd__._________* 

Kenville Gold ___ Pe a Ron aoe : 1 

Kerr-Addison 1 

meee SARS oo 6. GRE Ee E Ney * 

Kirkland Golden Gate __.__.__________ 1 

EE SAN EEE SEATS Ce 1 

RY Ra 2 ce a AE . 

Labrador Mining & Exploration______ 1 

Laguerre Gold Mines_._______________ 1 

fake Duiault Mines Ltd__-.._________ 1 

Lame Vortune Goid................ - 

[ome mere Mme... 1 

NS EE eT ORIN 1 

PL EEE CTT IT 

Bege Cacduec 006... 1 

I, a 1 

i cee 1 

Laura Secord Candy... _.______ 3 

Ry AITO DROS view nent kk 1 

Leitch Gold Mines, Ltd__._--________ i 

Lingman Lake Gold Mines __--------- 1 

Little Long Lac Gold Mines Ltd____-- * 

Loblaw Groceterias class A__..._.--_ * 

Class B td 

Louvicourt Goldfields ~..._. iicelnniain 1 

Lunward Gold Mines_____-.._-_.____ 1 

Lynx Yellowknife Gold___.___...__-_ bd 

Macassa Mines -~- ates 1 

MacDonald Mines —_-=------.--<...-.- 1 

CE BID in prec we eben 1 

MacLeod-Cockshutt Gold Mines_.._-- 1 

BMachiiian -Maport . 6.5.22 * 

Mudsen Red Lake Gold Mines___--_~ 1 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
20 20 20 
cae 110 110% 
-—- 110% 110% 
Ga 4% 4% 
ao 18 18 
Rel 15% 16 
ne 105 105 
6.00 6.00 6.25 
10c 10c 10c 
sti 3c 3%c 
59c 5le Glce 
99c 93c 1.04 
16%c 16%c 19¢c 
15c 15e 19¢ 
5c 5c 5c 
ait 16c 16c 
2.25 2.11 2.30 
14¥%c 14%c I1lé6c 
cm 9c 9%c 
23c 23c 24%ec 
aie 5l¥ac Siac 
Sak 97 97 
ye 52% 53 
sods 10c 10c 
16% 16 17 
45% 45 46 
Ne 9% 9% 
a 4% 4% 
15% 15% 15% 
19%4 19% 19% 
5c 4%¥ec 5c 
sink 3c 3c 
Pa 4.75 4.75 
1% 1% 8 
37c 36ce 38c 
1042 10% 10% 
ane Ty. 8% 
84c 83c 86c 
8%ec Bee Bec 
1.05 1.00 1.05 
26c 24%ec 264%c 
Blac 8c 8c 
15%c 15%c .16%c 
10% 10% 10% 
4.50 4.20 4.50 
834c Te 8%c 
33c 33c 36c 
Pe 26 26 
ay 32c 34c 
441, 443g 45 
5c 5c 6Yac 
12 11 12 
2 112 «112 
27 27 27% 
15% 15% 15% 
15% 15 15% 
sceal 1% 1% 
8c T¥ec S%ec 
9 8% 9 
60c 58c 60c 
24 24 24 
-- 37%c37%c 
29% 28% 29% 
111 lil 111 
3452 34% 34% 
13%4 13% 13% 
39c 38%c 39e 
1.40 1.40 1.40 
llc 10c 12¢ 
ose 2tec 2c 
15¢ 15¢ 164%c 
6c 6c 6c 
37¢c 33c 40c 
4lc 4lc 43c 
fais Tce T¥asc 
Bt" 274% 27% 
28c 28e 3l1c 
i 46 46 
; 32c 32c 
15% 15 15% 
60c 60c 60c 
15c 15c = 1%e 
2.05 2.00 2.11 
24% 24 24% 
4.90 4.90 5.00 
15c 15c 17%4c 
cca 52c 52c 
5¥%ac 5e 5%c 
14% 14% 15 
90c¢ 88c 90c 
3.00 3.00 3.10 
aie 9c 9c 
30c 29%c 32c¢ 
iit 6lec 6c 
_— 1842 185% 
3c 3c 3%4c 
sited 1.20 1.22 
71c 68c Tl1c 
1.60 1.58 1.65 
30% 29% 30% 
27% 2742 26% 
hes 1.86 1.93 
ie 24c 26c 
— 9c 13c 
3.55 3.45 3.55 
2.60 2.59 2.80 
12%ec 12c 1l4c 
ie 1.53 1.60 
20 1842 20% 
3.15 3.15 3.25 


Sales 
for Week 
Shares 


12,500 


3,100 
900 
18,200 


2,000 
7,100 


1,250 
10 
140 
900 


5,580 
1,509 


4,500 
1,895 


12,875 
3,000 
6,500 

100 
3,800 


675 
15,100 
310 

15 


135 
15,821 
1,545 
20 


3,500 
550 
2,700 


10 
1,000 
645 
21 
2,428 


3,372 


13,000 


1,000 
1,255 
750 


18,580 
21,580 
250 
3,270 


8,500 
500 


1,500 
495 


2,050 
1,100 


9,300 
1,000 

40 
4,500 


1,700 
10,500 


2,410 
346 
615 


5,600 
2,500 
7,800 


2,975 
17,950 
17,700 


3,100 
1,950 
3,050 


33c 


Range Since January 1 


Low 
16% Apr 
109% Jun 
109%4 May 
3% May 


18 July 
15% May 
105 July 


5.40 May 
July 
3c July 
Jun 


Jan 
Apr 
ile Jun 

4% July 


57¢c 


15c Jun 
2.15 July 
12c July 


7c May 
l7c May 


44%2c Jan 
95 July 
52% July 
10c Jun 


13% May 
45 July 
9¥% Jun 
4 Jun 
13. May 


19% May 
4%c Jun 
3c July 
4.25 Mar 
6 May 


35c May 
9% May 
7c May 
83c July 


Tc May 
96c May 
23%ec July 


8c May 
8c Jan 
9.50 May 


2.75 Jan 
Tc Jun 
33c May 
25 July 
29 May 


40 Jan 
4c May 
10 May 
107% Jan 


25 Apr 
12% Jan 
13% Jan 
7% July 


7c Jun 
8%2 July 
53c May 


24 July 
36c Jun 
26 Mar 
106% Jan 
32%2May 


12% May 
35c July 
1.35 July 
7Veac May 
24ac Jun 


14c July 
6c July 
33c July 


May 
Tc July 
25 Mar 


2lc May 
40c Jun 
25c May 
12% Mar 
20c Jun 


14c May 
1.33 Jan 


23 July 
3.40 May 
15c Jun 
35¢ May 


4c Apr 
1358 Jan 


83c May 
3.00 May 
6c July 
22c May 


4c May 
18 Jun 
2Y%4c May 


1.16 Jun 
63c May 


1.45 May 
28 Jun 
26% Jun 


1.80 May 
16c May 
9c July 


3.05 May 
2.25 July 
12c July 


1.30 May 
15% July 
2.80 May 


High 
20 July 
111% May 
111% May 
5% Jan 


20 Apr 
18% Feb 
107 Apr 


7.15 Mar 
20c Jan 
9c Feb 
63c Jun 


1.98 Mar 
22c Feb 
30c July 
23c Jan 


50c Jan 
3.30 Jan 
74c Jan 


18%ec Jan 
43c . Feb 


llc Feb 
113. Jan 
55% Jan 
16c Feb 


17 July 
4742 Jun 
1042 May 
5% Mar 
164% Jan 


20 Mar 
10c Jan 
10c Jan 
5.50 Feb 
9% Feb 


65c Jan 
12 Apr 
2i'¥ec Feb 
1.49 Feb 


15c Feb 
1.40 Jan 
97c Feb 


18c Jan 
18c July 
11% Feb 


4.80 July 
l4c Jan 
64c Feb 
28% Jan 
47 Feb 


45% Feb 
13c Jan 
12% Jan 
115 Apr 


30 0=s Jan 
15% July 
15% Mar 

8% Mar 


24c Jan 
11 Jan 
85c Feb 


26° Apr 
42c Mar 
31 Jan 
111 July 
37% Jan 


16% Feb 
90c Jan 
1.68 Jan 
15c Jan 
4%c Feb 


55c Feb 
9c Feb 
60c Jun 


95c Jan 
24c Jan 
31 Mar 
55c Jan 
57c July 
42c Jan 
i6% Jun 
60c July 


46c Jan 
2.22 July 


26% Mar 
6.20 Feb 
6lce- Feb 
86c Jan 


15e Jan 
16% Jun 


1.25 Jan 
4.50 Jan 
13c Jan 
50c Jan 


17c Jan 
21% Feb 
4¥ec Feb 


1.40 Jan 
1.32 Mar 


2.40 Feb 
33% Jan 
31% Jan 


3.60 Feb 
39c Jan 
28c Jan 


4.20 Mar 
4.85 Jan 
39c Feb 


2.25 Feb 
20% July 
3.95 Jan 
























































STOCKS— 

Par 

Magnet Consolidated Gold_.......--_ 1 
Malartic Gold Fields_..........______ 1 
Manitoba & Eastern -.........._____ bd 
Manitoba Sugar Co 6% pref._.____ 100 
Maple Leaf Gardens... ____- * 
Maple Leaf Milling................. ° 
DEBTOR: TED sndincoecusecete 1 
RR ET ear ee ae 1 
Martin-McNeely Mines ~_____--_____. 
Massey-Harris common __--~.-~-.___ ° 
INGE, iithas <kci biguas ests ndsares lence 20 
McBrine (L) preferred ________._____ * 
McCabe Grain class A-_._.._.-._____ . 
McColl Frontenac Oil common __._.__- ba 
|, BARS ec a Ie Be enc eta 100 
McDougall-Segur _.._..._________ ae 
McIntyre Porcupine Mines.___.._____5 
McKenzie Red Lake _~-__..___._____ 1 
McMarmac Red Lake Gold__.._.__-_-_ 1 
Wer ereeere: COON oc i oe 
Pg BEEPS EERRARCS CREAR 1 «aller ° 
Mid-Continent Of... -_ ba 
PT I on * 
Mining Corp ° 
pe RRA ew i a eee 1 
Modern Containers common______-_-- 3 
NU Od ne bg 
Modern Tool Works__..__._______-__- * 
Moneta Porcupine —_~-._-...-..__--_ 1 
Montreal Locomotive nd 
Moore Corp common . 
Cae: me peerereee. .. 2 100 
RT Se a os hickc m mssibiien enerones 25 
ee wee Ee 1 
Mylamaque Mines ami 
National Drug & Chemicar pfd______5 
National Grocers common _____-_---__ ag 
National Hosiery class A__.-__.-____ bg 
National Petroleum ~~~ .---~__--_~~- 25c 
National Sewer Pipe class A___-__---_ . 
National Steel Car ad 
Negus Mines 1 
New Bidlamaque ______-__------_--~_ 1 
New Calumet Mines ___-_----.-----~~ 1 
New Marlon Gold_-_--- ¥ bg 
eS oe a. anos 1 
Nib Yellowknife , 
pS EE ES PEE a ae 5 
Noranda Mines ned ice mate 
Norbenite Malartic Mines ~-..-.--~-~-- ] 
UGE CO ti i ie cine 1 
Normetal Mining bd 
Wermtelt. CGle  BAOOs nec ewcnscne 1 
Norseman Mines 1 
Northern Canada Mines_____.______-- * 
North Inca Gold. -- 1 
Northland Mines (1940)_._-___--._~--- 1 
North Star Oil common____-___--__-_~ * 
On es oS inaaaell 
Norzone Rouyn Mines 1 
O’Brien Gold Mines 1 
Ogama-Rockland ~_~-..._...-_------~- * 
CGS LI eR ON 
Seen BeeeePele Ww. ee ba 
I oo renner 1 
Omnitrans Exploration — 1 
Ontario Steel common ____-—.._--.-- * 
Geegmee: Crust 2c kt ee ° 
NI te a ee 
ee IO 5, no ie eee 1 
Oeste tate Mines._._._................ 1 
Osnlake Mines 1 
I RIE eign te se cases ts ennai cba oie * 
Pacalta Oils bd 
Pacific (Eastern) Gold__-.-__.-_---- 1 
Pacific Petroleums —.......-.....-..- 1 
Page Hershey Tubes__-------------_* 
Pamour Porenpine Mines Ltd__.__---_* 
PR ENO | ene nw 1 
Paramaque Mines ~~---------------- 7 


ese BEAT D: 6. coe eee ewes 1 
Partanen Malartic 
Paymaster Cons Mines 1 
Pen-Rey Gold Mines. 3 
Perron Gold Mines_- 1 
Pickle Crow Gold Mines i 




















Pioneer Gold Mines of B C___--~------ 1 
Porcupine Peninsular ~-_.~~~-~~------ 1 
Porcupine Reef Gold_--------------- 1 
Poweli River —.---- * 
Powell Rouyn Gold_—-~-~- ss bgdblbigcea eeabiakaeae 1 

Ee ces echaclanciremeels hone ASE | 
Power Corp *.—--~--..__-~-.-..--+--- ° 
Pressed Metals______-~------~--~----- i 
Preston East Dome 1 
Prospectors Airways ~~ _-------~-----* 
Purdy Mica Mines -----~------------ 1 
Purity Flour Mills common___---~-~- 10 

Oke ERIS. EST NO RE an a 40 
Quebec Manitou Mines___-----~---~-- 1 
Queenston Gold Mines ~-----~--~------ 1 
Quemont Mining ---.-.--.----~----.- bd 


Quinte Milk Products Ltd class A__--* 
5 SREB IRIS RES ata Aen ha ee ee apa peep * 


Regcourt Gold 1 
Renabie Mines 
Richmac Gold (1936) 1 
SRUNNES EE oc ok in Si en oe <<" 

— 

















Robinson (Little) common___-—~~-~-~~~ 
Rouyn Merger Gold Mines ------~--- 1 
Roxana Oils Co -. id 
Royal Bank —_-- 10 
Royalite Oil ..-- 

Roybar Chib Mines Ltd__..~--------- 1 


Russell Industries common__._._-----* 





Friday 
Last 


Sale Price of 


44c 
lia 
2%c 


19%6c 


30c 


2.61 
3.85 
34c 
39 
1.00 


2.10 
13% 
54% 

70c 


Week’s 
Range 
Prices 
Low High 
44c 48c 
lisa l.oJ 
2%c 2%c 
100 100 
21 21 
12% 12% 
6c 6c 
60c 6lc 
9t¥ac 9%c 
17 18 
29% 30 
19 20 
9% 9% 
295% 30 
103. +103 
13c 13c 
60% 61% 
554%c 58c 
30c 37c 
l4c 15c 
16% 16% 
10c llc 
2% 2% 
8.35 8.55 
30c 33c 
13% 13% 
19% 19% 
8% 8 
45c 45c 
17 17% 
72% 74 
435 435 
27% 27% 
15c 15c 
18%c 22c 
13% 13% 
17% 17% 
11 11% 
32c 34c 
36 36 
23% 24% 
1.95 2.05 
4%4¢ 6c 
80c 85c 
37c 40c 
Tec Tec 
12c 14c 
1.46 1.46 
44%, 4542 
28ce 45c 
Z2ic 33¢ 
1.52 1.56 
21 23 
T¥sc 8%ec 
80c 80c 
33c 35%ec 
Tc 7c 
4% 4% 
6 6 
25c 28c 
2.13 2.20 
65c 65c 
1.97 2.35 
l4c 19¢ 
6c Tec 
19¢ 20c 
18 18 
16 16 
9¥ec 9lec 
264%2c 30c 
1.02 1.20 
59c_ 6le 
6% 6% 
10%c 12¢c 
26c 28c 
1.09 1.12 
29 30 
1.45 1.50 
Bzc Blec 
lle 13¢ 
6c 6c 
3c 3%ec 
42%4c 46c 
8c Bec 
90c 95c 
2.60 2.65 
3.75 3.85 
33 ©9346 
23c 30c 
36% 39 
1.00 1.00 
1.00 1.00 
12 13 
12 12 
1.90 2.13 
45c 45c 
8c 8c 
13% 13% 
54% 54% 
70c 75c 
1.00 1.03" 
16% 17% 
8 8 
110 110 
25c 2c 
3.25 2.95 
24c 25'ac 
44 44 
8 8% 
30c 33c 
4l4%e2c 50c 
2342 23% 
18% 19 
18 19 
1442 15 


Sales 


for Week 


Shares 


8,700 
2,420 
3,000 
20 

50 
100 


3,100 
3,700 
2,200 


573 
190 
350 

25 


22,900 
9,170 


1,220 
6,000 
9,500 
1,000 
3,450 


3,500 
125 
110 

36,200 


5,000 
500 
72,925 
13,400 
6,300 


22,000 
40 


130 
500 


9,585 
41,850 
1,100 
400 


28,100 
1,500 
4,500 

230 
8,685 
1,600 


7,000 
6,000 
2,500 
8,300 
30,2090 
2,250 
900 


1,310 
2,400 
1,000 
1,725 


400 
700 
65 


18 
22,260 
500 
2,000 
90 

195 


2,400 
2,032 
2,710 


25 
21,400 


enn 
13,300 
ay 

100 


56,000 
29,600 
155 


1,091 
6,600 
565 





Range Since January 1 


Low 


30c May 
1.50 May 
24ec Jun 
100 = July 
21 July 
11% May 


5c Jun 
50c May 
8%ec May 


14% May 
27% Jun 
17% Jan 

9% July 


23% Jan 
101 Apr 
6%c Jan 
54 Jan 


47%ec May 
30c May 
11%c May 
16% July 


5¥%ec Apr 
2% Mar 
7.90 May 


18c Mar 
12% July 
1942 May 
7¥2 Jan 
44c Jun 


16% May 
65 May 
414 Jan 
26% May 
l4c May 
15c May 


13 Jan 
17 May 
10 May 


174ac May 
29 Feb 
22% May 
1.82 May 


4c May 
78c July 
30c May 
Sc May 


6c May 
1.25 Jun 
43 May 
25c July 
12c Jan 


1.32 May 
19c May 
Tc May 
56c May 
24c Jan 


5c Apr 
3% Jun 
5%4 July 
25c May 


1.80 May 
46e Jun 
40c Jan 
14c May 

6c May 


Te May 
18 July 
13. May 

9c July 


26c May 
1.02 July 
45c Mav 
4%4 Feb 


5¥%4c May 
15c May 
84c Jan 
27'2 July 
1.18 May 
6c May 


10c May 
6c Apr 
3c July 
42c July 
8c May 
90c July 
2.30 May 


3.25 May 
25c May 
27c May 
33% Jan 


75c May 
7ic Jan 
11 Jun 


9% May 
1.32 May 
4lc May 
8c May 
13. Mar 
54 May 


65c May 
64c May 
1342 Mav 
8 July 
100 May 


24%c July 
2.20 Jan 
24c July 
40 May 
6% Apr 


28c May 
41%c July 
22% Apr 


i4% Jan 
18c July 
11% Apr 


High 
59c July 
2.45 Fep 
5¥%ac Feb 

106 Mar 
22% Jun 
14% Feb 


10%c July 
1.15 Jan 
18c Apr 


21% Feb 
32 Feb 
20 July 
11 Jan 


30% July 
10442 July 
i7%ec Jun 
62 Jun 


94c Feb 
62c Feb 
20c Feb 
19 Apr 


22% Feb 
74% Mar 
435 July 
27% Jun 
25c Jan 
37c Jan 


14 Jan 
19% Jan 
13 Jan 


40c Jun 
360s July 
26% Feb 
2.55 Mar 


12%c Jan 
1.45 Jan 
65c Feb 
9¥ec Jan 


17c Jan 
2.10 Jan 
54 Jan 
83c Jan 
33c July 


2.05 Jan 
41c Feb 
16c Feb 
85c Jun 
4fe «Apr 


10c Jan 
6 Feb 
6% May 
76c Fep 


2.67 Feb 
1.77 Apr 
2.25 July 
2ic Jan 
19c Jan 


24c July 
19% Jan 
23 Feb 
18%2c Feb 


70c Feb 
2.26 Jan 
75c Feb 
26% July 


15c Jun 
65c Feb 
1.20 Feb 
33% Jan 
1.70. Jan 
20c Feb 


23%ec Jan 
12c Jan 
5tec Jan 
57c Jun 
29e Jan 
1.31 Feb 
3.30 Feb 


4.40 May 
45c Jun 
43c Feb 
39 =July 


1.67 Feb 
1.60 Feb 
15 Feb 


13% Mar 
2.15 July 
46c Apr 
20c Jan 
14% May 
55 Jan 


1.20 Jan 
1.14 Jun 
21% Jan 
8% July 
115 Jun 


80c Feb 
3.75 Mar 
47c Feb 
44 July 
10% May 


58¢ Feb 
1.03 Jan 
25 Jan 


21 Jun 
45c -Jun 
15 -July 








For footnotes see page 42. 
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Friday Week’s 
Last Range 
Sale Price. of Prices 
Low High 
ae eevee 2Re 
104 104 104% 
wits 14% 15 
45 42 45 
ae 134 135 
4.05 4.05 4.10 
6c 6c 6c 
23c 22c 23%c 
vida 12% 12% 
ae 37c 38%2c 
wat 22% 22% 
115 11% 11% 
1.05 1.05 1.08 
3.35 3.10 3.45 
15 14% 15 
14% 13% 14% 
eae. 9.30 9.30 
oh 14% 15 
RSs 34c 35c 
13 13 13 
10% 10 10% 
26% 26% 27 
tae 23 24% 
104% 104% 105% 
50c 50c 5lc 
ie 40c 42c 
Het 295% 29% 
“abr 17% 17% 
1.40 1.35 1.43 
59c 59c 60c 
ties 8% 8 
ck 99% 100 
rats. 7% T% 
POEM 21 22 
eis 6 6 
fats 11 11 
63c 60c 65c 
76% 7642 17 
aes llc 12c 
2.05 2.05 2.10 
eet 10 10 
6c 5c 6c 
2.00 1.99 2.05 
2lc 20c 24c 
sai 2.06 2.15 
Rae 29 27 
VOR 11% 11% 
3.90 3.85 3.90 
1.20 1.20 1.35 
47%2c 46%c 50c 
42c 42c 44c 
65c 65c 70c 
10% 10% 10% 
9% 9% 9% 
pee 14c 144c 
ee, 19 19 
46% 46 46% 
oi 6% 6% 
ae 15c 15c 
8% 8% 82 
2.23 2.23 2.29 





Sales 
for Week 
Shares Range Since January 1 
Low High 

3,000 7c May 15c July 
25 104 July 10S Feb 
235 9% Jan 15 Mar 
1,450 32% May 45 July 
240 117 + Apr 135 July 
2,464 3.25 May 4.50 Jan 
1,500 6c July 13c Feb 
14,300 16c May 27c Mar 
410 11 May 1242 Mar 
4,200 31e May 64c Jan 
115 22% Jun 25% Jan 
170 11 May 13% Jan 
2,900 1.00 May 1.65 Jan 
38,787 2.06 Jan 5.35 Feb 
1,170 12% Apr 15 July 
2,175 12 May 14% July. 
125 8.75 May 10% Feb 
95 12% Apr 19% Feb 
5,250 25c May 53c Feb 
1,508 11% May 13% July 
259 6% Jun 10% July 
$35 24% Jun 32% Jan 
770 19% May 29 Jan 
50 104 May 106% Mar 
7,600 45c May 68c Apr 
8,000 40c July 54c Feb 
20 28 May 33% Jan 
25 17 +#£«xXApr 185% May 
21,100 91c May 1.43 July 
5,166 50c May 78c Jan 
360 7 May 9Y% Feb 
45 99% July 105 Apr 
60 5¥e Apr 8 Feb 
325 19 Apr 23 Feb 
200 554 Jun 8 Jan 
25 10 Mar 12 Apr 
2,500 55c May 1.06 Jan 
40 76 July 83 Jan 
2,000 llc July 22'%c Mar 
6,450 1.75 Jun 2.65 Feb 
5 9 Mar 12 July 
2.500 5¢e July 10c Jan 
3,200 1.70 May 2.85 Jan 
17,300 19c May 3ic Mar 
1,200 1.98 May 2.75 Jan 
155 26 Feb 28 Jan 
60 11 July 12% Apr 
1,913 3.20 May 4.25 Jun 
340 1.20 July 1.40 Jan 
7,800 35c May 60c Jan 
5,300 33c May 65c Feb 
4,200 58c May 1.10 Feb 
100 7V¥e May 16 §©Feb 
460 8%May “* 10% Feb 
7,166 8c May 2lc Jan 
400 17 Mar 21 Feb 
120 42%4 Apr 49% Feb 
20 5% July 8% July 
500 6%c Jan 2ic Jun 
565 73¥e May 10 Feb 
4,100 2.00 May 2.65 Jan 























STOCKS— 

Par 

Ventures, Ltd ° 
Ne eee 1 
Waite-Amulet Mines Ltd___...-~~~.--- . 
Walker Hiram (G & W)------~---~---- bd 
Waterous Ltd class A_-~.. -~--~..--. s 
Wekusko Consolidated ~...__-..---~-~- 1 
West Malartic Mines... .--~---~---~. * 
Westeel Products eee 
Western Grocers common __-------__ * 
PRROTOE. end cden--——--- RE a 100 
ee eae cictivannarpeniete ge * 
Weston (George) common... ad 
pS EEE SEAS TREES Cae 100 
Wiltsey-Coghlan Mines 1 
Winchester Larder 1 
Wingait Gold Mines Ltd_-_--~--~--~_- 1 
Winnipeg Electric common —~-~~.-~-~- * 
TE cetirhcnereaeeennctsntnrtemnen monn 100 
Winora Gold 1 
Wright Hargreaves Mines ° 
> Eig 1 
Ymir Yankee Girl * 
York Knitting common-___.__________ x 


Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares 
Low High 
7.50 7.50 17.50 1,638 
14c l4c 14ec 1,000 
4.65 4.60 4.80 4,065 
25 24% 25 1,895 
at 144% 14% 30 
22c 22c 244%ec 17,300 
l4c l4c 1l4c 2,500 
27 26%4 27% 320 
aid 26 26 15 
34 34 34 &5 
pts 38 38 125 
27% 27 27% 1,960 
105 105 106% 55 
9%ec 9%c lle 11,000 
12¢c 12c 13c 8,100 
18c 13c 20c 135,900 
16% 15% 16% 1,244 
100% 100% 101 25 
oe 8c 8c 5c0 
3.00 2.90 3.05 1,973 
she 20c 21'4ec 1,000 
13%ec 12%c 15¢ 60,600 
a 14 14 40 


Range Since January 1 


Low 


7.35 May 
l4c July 


21% May 
14% July 
22c Jan 
lé4c July 
23% May 


26 July 
34 Jun 
3642 May 
4.20 May 


27 Jun 
104% Apr 
T¥ec May 
10c Apr 


10c May 
-13% Jan 
97 May 


7c May 
2.70 May 
19¢ May 
10c Jan 
14 July 


High 
12 Feb 
22c Mar 


26 Jan 
15 July 


50c Mar 
23c Jan 
27% Apr 


38% Feb 
26 «=s« Jan 
39% Mar 
4.95 Jan 


31 Feb 
108 Jan 
18c Jan 
29e Jan 


2lic Apr 
17% Mar 
101 July 


17c Feb 
3.40 Jan 
28c Jun 
19¢ Mar 
16% Mar 








Toronto Stock 


STOCKS— 
Par 
British Columbia Pulp & Paper com__* 




















Brown Co common ----~-----_.__---- 1 

Preferred 100 
Canada & Dominion Sugar______-_-__ * 
Canada Vinegars —~---~~~~-~- enc AEN, 
Canadian Industries common_-_-__-~_ . 
Canadian Vickers common______-_____ * 

ee dD 
Canadian Western Lumber_____-_____ 2 
Canada Westinghouse -______________ * 
Consolidated Paper . 
Dalhousie Oil = me 
DeHavilland Aircraft common______- * 
Dominion: Briaee: 4... * 
Donnacona Paper ~~~ _-_----- * 
Hayes Steel bd 
International Paper common___--.-_- CN 
Minnesota & Ontario Paper ~---..-_* 
Ogilvie Flour common ----_-~----~-~~ ba 
Pend Oreille 1 
IID: INN i iene ob ensob sche eanecehoebaitaide staeotpes * 
SES EOL PET 5 COE * 
Southmount Investment —--------~-~-- * 
Temiskaming Mining ~~~ -~---------~- 1 
Yukon Consolidated Mines____---~--- 1 


Exchange—Curb Section 


Canadian Funds 


Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares 
Low High 

61% 55 62% 785 
55% 4% 5% 11,882 
G94 83% 94 922 
sa 22% 22% 125 
14 14 14 25 
ea 23% 23% 10 
33 33 33% 90 
sae 140 140 10 

3 2% 3 1,900 

41 41 41 5 
19% 19% 19% 5,059 
50c 50c 56c 8,365 
vit 25 25% 160 
33 32% 33 265 
20 19% 20 225 
22% 22% 24 286 
52% 52 52% 3,370 
21% 19% 21% 5,140 
272 27% 28 60 
rea 2.10 2.15 300 
67% 654% 67% 585 
rN 17 17 50 
42c 42c 42c 1,000 
T¥ec Tec 500 

1.15 1.16 «1:25 600 


Range Since January 1 


Low 


43 May 
3 May 
672 May 


20% Jan 
13. May 


21 Jan 
26 Mar 
130% Mar 
2% Apr 
41 July 


144% May 
32c Jan 
13% Jan 


31 Apr 
14%, May 
20 Jun 
41 May 


15% May 
27% Apr 
2.10 Julv 
52%4 May 


17 July 
23c Jan 
64c May 
1.15 July 


High 
64 Feb 
5% July 
94 July 


23% May 
15% Jan 


25% Feb 

36% 
152 

3% 


19% Feb 
72c Jun 
26 Mar 


37 Feb 
20 July 
30 Feb 
55% Jan 


21% July 
30 Feb 
3.40 Jan 
67% July 


23 Mar 
42c Jun 
12c Jan 

1.45 Jan 











STOCKS— 

Par 
Seen: MEN eg 1 
Saguenay Power preferred ________ 100 
St Lawrence Corp common_ ~~. _ ° 
Be FIG oi it i in eee 50 
St Lawrence Paper preferred______ 100 
San Antonio Gold Mines Ltd________ 1 
Gem maver: Geld. dothondban teens Seite 1 
Sannorm Mines —__- 1 
: * 
Senator Rouyn Ltd —._.--_-__.______ 1 
Shawinigan Water & Power__.________ ° 
Shea’s Winnipeg Brewery class A____* 
sheep Creek Gold_ 50c 
Sherritt-Gordon Gold Mines__.....__1 
Sicks’ Breweries common ____________ ® 
ES it OE SITES RRS Mees a0 Re ED 
Sigma Mines (Quebec)_.--.._________ 1 
Silknit Ltd common —____________ 5 
Silver Miller Mines 1 
Silverwood Dairies class A__.._______ ® 
Class B s 
Simpson’s Ltd class A_ if 
Class B s 
Preferred 100 
Wanoee CHOW se ee 1 
Sladen Malartic Mines.______________ 1 
Te i ai nn 20 
a. TEESE SES pe Barn ae i . 
Springer Sturgeon es 
Stadacona Mines (1944) ~ ._.___ is? 
Standard Chemical common ~~ .-_~- ° 
WRPRUNOUE Sikicdtow tia aaa: 100 
Standard Paving common_____---- e 
Preferred . 
Standard Radio class A_______-_____ e 
Stanley Brock class A._..___..__..__ * 
Starratt Olsen Gold__-.__.._________ 1 
Steel Co of Canada common______-__ s 
ct heager in Ac PEO eR eae Nee 
Steep Rock Iron Mines__...___-__-__ 1 
Steen Oeal ses 100 
Sudbury Contact Mines__.____________ 1 
Suilivan Cons Mines 1 
Surf Inlet Consol Gold_____________ 50c 
Sylvanite Gold Mines 1 
Tamblyn (G) common od 
Taylor Pearson preferred __..______ 10 
Teck-Hughes Gold Mines_________ aan 
Texas Canadian Oli ....... 5 
Thompson-Lundmark Gold Mines_____ ° 
Thuriets Mines: 0565s 
Transcontinental Resources _._._____ a 
Twin City commom .....00 * 
Union Gas Co. ° 
i Mision: BMNINe oki i 1 
United Corp class B.ii._........ 
United Fuel class A preferred______ 50 
Class B preferred__.........____ 25 
eRe a igo 3 s 
United Steel . 
Upper Canada Mines___..__.._.__.____ 1 

For footnotes see page 42. 























































































to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We 


Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 


give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 


JULY 18, 1947 TO JULY 24, 1947, INCLUSIVE 


Statement of Condition of the {2 Federal 


Reserve Banks Combined 


(In thousands of dollars) 





Assets— 
Gold certificates 





Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 


Value in United States Money 


Redemption fund for F. R. 
notes 





Argentina, peso— 
Official 


WCanade, dollar— 
Official 


Denmark, krone 
‘England, pound sterling 
France (Metropolitan) franc 
India (British), rupee 
Mexico, peso 


Newfoundland, dollar— 


2 SRT SRRTCon-S  es 


Uruguay, peso— 


SNR aild vinhkiieaseubstans pelea tin cih tits cna Si 


a 


wo 


July 18 
$ 
-297733* 
-251247* 
3.208953 
-022810 
054406 


1.000090 
-917500 
-569850* 
.020060 
-208621 

4.027109 


-008407 
.301629 


-205753 


377696 


-000000 
-§15000 
.221833 
-201596 
.040219 
.091324 
.278271 
-233628 
4.007500 


-658300* 
-562620* 


July 19 
$ 


Closed 


Closed 


Closed 


Closed 


Closed 


Closed 


July 21 
$ 


-297733* 
.251247* 
3.208953 
.022816 
.054406 


1.000000 
.917500 
-569800* 
-020060 
-208621 

4.027109 
.008405 
.301717 
-205753 
377674 


1.000000 
.915000 
3.221833 
-201596 
.040207 
.091324 
-278271 
-233628 
4.007500 


-658300* 
-562620* 


July 22 
$ 
.297733* 
.252247* 
3.208953 
022815 
054406 


1.000000 
-917500 
-569800* 
.020060 
-208621 

4.027109 
.008407 
-301717 
-205753 
.377619 


1.000000 
-915000 
3.221833 
-201596 
-040179 
.091324 
.287271 
.233628 
4.007500 


-658300* 
-562620* 


Total gold ctf. reserves____ 
Other cash 


Increase ( + ) or 
Decrease (—) Since 





July 23 July24 iscounts and advances_---—— 
$ $ Industrial loans ~---....-_- 
297733" .297733* Acceptances purchased ____~ 
U. S. Govt. securities: 
.251247* .251247* ii Oa eee 
3.208593 3.208953 Cectitiok tes: ii.3csccpiane 
.022812 .022817 et -------------------- 
054406 054406 BONES ~~ enema 
Total U. S. Govt. securities_ 
Total loans and securities. 
1.000000 1.000000 Due from foreign banks__-- 
.918750 -920000 F. R. notes of other banks___ 
-569800* .569800* Uncollected items ~------____ 
Bank premises. 2.06. cuca 
.020060 .020060 Other, 080088” secede 
-208621 -208621 
4.027109 4.027109 Total assets s. nds 
.008407 .008407 Liabilities— 
.301717 .301729 Federal Reserve notes: 
Deposits: 
-205753 -305753 Member bank—reserve acct, 
-377630 377652 U. S. Treasurer—gen. acct. 
Dc): RRR aE Ue REET 
CORRE sucks nnahttoemiee 
1.000000 1.000000 Total deposits _---__-____ 
.916250 .917500 Deferred availability items__ 
2221833 3.221833 Other liab., incl. accrued divs. 
-201596 -201596 Total liabilities _....._____ 
.040166 .040157 
Capital Accounts— 
091324 -091324 Capital paid Teg RRR ae 
-278300 .278271 quae SEOOEIIER FP oo crcesecaces 
233628 .233628 urplus (Section 13b)_______ 
h 
4.007500 4.007500 Other capital accounts_______ 
Total liabilities & cap. accts. 
Contingent liability on bills 
.658300* .658300* purchased for foreign cor- 
.562620* .562620* respondents ~--------_____ 


Commitments to make indus- 





*Nominal rate. 


trial loans 





Ratio of gold certificate re- 
serves, to deposit and F. R. 
note liabilities combined__ 






































July 23, July 16, July 24, 
1947 1947 1946 
-$ $ $ 
19,500,179 + 25,000 + 2,165,970 
723,670 — 1 — 49,551 
20,223,849 + 24,999 + 2,116,419 
272,963 + 19,465 — 27,504 
118,501 + 19,148 — 100,699 
1,730 _ 1 + 617 
A aS ae — 38,164 
14,064,132 + 20,407 — 360,871 
6,541,266 — 78,000 —1,334,466 
369,300 ehtt — 226,300 
725,690 — 29,600 
21,700,388 — 57,593 —1,951,237 
21,820,619 — 38,446 —2,089,483 
102 a ae + 19 
126,330 4+ 516 oe 6,795 
2,369,502 —-498,144 + 174,886 
31,949 + 1 --- 968 
52,110 + 1,035 -= 3,090 
44,897,424 —490.574 + 163,484 
24,081,647 — C€8,662 —- 101,586 
16,244,344 — 91,878 + 367,052 
939,169 + 183,169 + 265,448 
337,801 —117,475 — 554,846 
480,554 — 16,181 — 99,381 
18,001,868 — 42,365 — 21,727 
2,096,998 —381,961 + 221,501 
11,749 + 945 a 1,113 
44,192,262 —492,043 + 99,301 
192,482 + 113 + 8,705 
439,823 BL Sakis + 81,468 
27,455 Scie + 27 
45,402 + 1,356 — 26,017 
44,897,424 — 490,574 + 163,484 
48.1% + 02% + 5.2% 
4,753 —_ 304 + 4,753 
6,909 + 2 + 1,451 
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Investing Companies 



























































































































































Mutual Fands— Par Bid Ask 
Aeronautical 5.20 5.71 Keystone Custodian Punds (Cont.)— 
Affiliated Fund Inc. -1% 4.54 4.96 Series K-23 21.88 24.04 
Amerex Holding — 31 33 Series S-1 27.36 30.31 
American Business agin 4.10 4.49 Series 8-2 14.46 15.90 
Associated Standard Oil shares. 812 9% Series 8-3 12.04 13.25 
Axe-Houghton Fund Inc-.----— 7.70 8.32 Series 8-4 4.61 5.11 
Axe-Houghton Fund 5. 15.68 17.04 E&nicke; 5.53 6.14 
Loomis Sayles Mutual ~ 10.58 —- 
Beneficial Corp 1 5 V4 6 Loomis Sayles Second Pund..10 49.75 50.77 
Blair & Co 1 4% 5 Fund 
Bond inv Tr of America...... 98.58 102.69 Common 106 7.79 8.54 
Boston Fund Inc & 20.76 22.44 Mass Investors Trust... 2 26.50 28.65 
Broad Street Invest Co Inc. 1 17.94 19.39 Mass Investors 24 Pund..._..} 11.85 12.81 
Bullock Fund Ltd 1 18.13 19.86 Mutual Invest Pund Inc.....10 1430 15.62 
Wation-Wide Securities— 
Canadian Inv Pund honing 3.95 5.10 Balanced shares .-.....---—_ 14.18 15.22 
Century Shares 29.10 31.29 N Investors Corp._.._..f 10.22 11.05 
Chemical Fund 14.36 15.54 WNational Security Series— 
Christiana Securities com_..100 3,040 3,140 Bond series 7.03 7.72 
Preferred - 106 149 153 Income series. 4.73 5.22 
Commonwealth Invest_ 1 5.95 6.47 Industrial stock series._..__™__. 6.46 7.23 
Detaware Funa_ - 165.61 16.97 Low priced bond series__..._. 6.75 7.42 
Dividena Shares__-~-- -256 1.50 1.65 Low priced stock common-_... 3.90 4.40 
Preferred stock series_.__...- 7.83 8.64 
Eaton & Howard-- Selected series 3.92 4.36 
Balanced Fund 2 25.11 26.85 Speculative seriea 3.39 3.78 
Stock Pund__ 3 15.34 16.62 Stock series ° 5.37 5.95 
Fidelity Funda Ine -----~ —* 2466 26.55 Mew England Pund... 1 15.34 16.45 
Finanrial Industrial Fund, d, Inc 1.99 2.18 
First Boston Corp 10 33% 836% New York Stocks Inc— 
First Mutual Trust Fund... 5.55 6.16 * Agriculture 10.34 11.33 
Pundamental Investors Inc----2 14.14 15.50 Automobile 6.96 761 
Fundamental] Trust shares 6.00 6.90 Aviation 770 8.44 
Genera! Capital Corp_- —* 42.08 46.22 Bank stock 10.11 11.08 
General Investors Trust_--_--3 5.59 5.99 Building supply 9.12 9.99 
Chemical —_- 10.70 11.73 
Group Securities— a Corporate bond series__._-~-- 11.04 11.71 
Agricultura] shares___-_---—- 7.31 7.93 Diversified Investment Pund.. 11.48 12.58 
Automobile shares._-____-- — 6.48 7.03 Diversified preferred stock...§ 11.68 12.80 
Aviation shares 4.90 5.72 Diversified Industry____------_ 12.27 13.45 
Building shares 8.63 9.36 Electrical equipment__._.____ 8.59 9.41 
Chemi¢tal shares 6.92 7.51 Insurance i caste 9.59 10.51 
Electrical Equipment__----..- 10.30 11.16 Machinery 10.71 11.74 
Food shares 5.76 6.15 Merchandising 21.9% 19:29 
Fully Administered shares--- 7.78 8.44 Metals 8.22 9.01 
General bond shares_----- 8.05 8.73 Oils 14.21 15.57 
Industrial Machinery shares__ 7.AT 8.10 Public Utility 6.40 7.01 
Institutional bond shares_-_—- 9.83 10.32 Railroad 5.75 6.50 
Investing 7.93 8.60 Railroad equipment__ 7.86 8.61 
Low Price Shares 6.98 7.57 8teel ; 8.65 8.82 
Merchendise shares —-—<—<-<—— —— 8.77 9.51 Tobacco 11.21 12.29 
shares 5.51 5.98 
Petroleum shares 7.36 7.98 Petroleum & Trading... 20 igus 
Railroad Bond shares_----—— 2.65 2.89 Putnam (Geo) Fund_.....-..1 15.56 16.73 
RR Equipment shares___----- 4.60 5.00 Republic Invest Pund_...._.__1 3.29 3.61 
Railroad stock shares_____._ 4.77 5.18 Russell Berg Fund Inc___-~---- 26.83 28.85 
Btee: shares 5.14 5.58  gcudder, Stevens & Clark 
Tobacco shares 4.44 4.87 Fund, Inc © 103.45 105.55 
Utility shares -.--_-.--_-_— 5.43 5.90 @elected Amer Shares...ttu32% 1146 12.40 
Huron Holding Corp..--------1  65c 72¢ Sovereign Investors 1 6.60 7.23 
copies oe rouuuativn cund Ine Standard Utilities _.....10e 77c 85¢ 
eS 1.74 1.79 tate Street Investment Corp... 49.25 52.25 
sasmmmenaed | Investors.___---_8 23.36 25.75 Trusteed Industry Shares____ 80c 89c 
Union Bond Fund series 22.52 23.22 
tmstitutional Securities Ltd— Sertes B 19.08 20.85 
Aviation Group shares_-.. 8.37 9.18 Series C 6.35 6.95 
Bank Group shares_-_-- 82c 96c Unicn Common Stock Fund B... 8.05 8.81 
Imsurance Group shares..-.... 95c 1.05 Union Preferred Stock Fund... 21.37 23.36 
Stock and Bond Group shares. 14.14 15.49 Wellingto. Pund_.........* 18.03 19.67 
Investment Co wf America _.18 28.08 30.53 Whitehall Fund Inc 1 15.67 16.85 
Imvest Management Fund Inc.l 14.18 14.49 
Unit Type Trusts— 
Oustr~tan Funds— Diversified Trustee 
les B-1 27.98 29.31 D 2.56 7.05 8.05 
Geries B-2 24.90 27.37 Trust Shares____° 2.64 2.95 
Geries B-3 16.81 18.45 North Amer Trust shares— 

Geries B-4 9.52 10.44 Series 1955 1 3 eee 
Series EK-1 18.98 20.79 Series 1956_ 1 ae 
— a 3 

i Ask Bid Ask 
Bank of the Manhattan Co...10 25% 27 Pulton Trust 100 165 180 
Bank of New York_____-- --100 344 359 Grace National 100 190 210 
Bankers Trust 10 42 44 Guaranty Trust -...--.....100 282 291 
Brooklyn Trust ~...-.-_--__ 100 108 113 Irving Trust 10 15% 16% 
Central Hanover Bank & Trust 20 98%, 101% Kings County Trust... ~~ 100 1,540 1,590 
Chase National Bank_____ wale 35% 37% Lawyers Trust 25 49 52 
Chemical Bank & Trust....-.10 4234 44% Manufacturers Trust Co_....20 52 54 
Commercia)] National Bank & Morgan (J P) & Co Ine___-- 100 238 244 
Trust Co 20 42% 44% National City Bank__...--__ 12% 402 42'2 
Continental Bank & Trust.-.10 16% 17% New York Trust 25 93% 96% 
Corn Exchange Bank & Trust_20 56'2 58% Public Nat’] Bank & Trust._17% 41% 43%, 
Empire Trust ~~~ ~~... 50 176 80 Sterling National ~...-...__. 25 68 72 
Pederation Bank & Trust....10 18 21 Title Guarantee & Trust.....12 95% 10% 
Fiduciary Trust __._-_........10 38% 40'2 United States Trust..mc..100 620 650 
Pirst National Bank._......100 1,385 1,445 
=—— [EE 3 
Pederal Land Bank Bonds— Ask Federal Home Loan Banks— Bid Ask 
1¥%s Oct 1, 1950-1948_.__.___ HP oy 100.12 1%s . 15, 1948. 99.31 100.3 
3%s May 1, 1952-1950___.__ 99.14 99.18 —_— 
2%s Jan. 1, 1953-19562....... 100.2 100.6 
8%s Feb. 1, 1955-1953. 103.3 103.7 Other Issues 
Panama Oanal 3s..........1961 1255 126% 
— ——SEE= —J 
Tiscali Ute tenereamnteiie vind ieane aol, ob 6 can 
Scope Int. Rate Bid Ask eee toe or oe Dollar oe 100 Plus 
tBept. 1947 1%% 0.66 0.56% Ask 
mg 16 1947_____ 1%% 0.66 0.56% Yes Aug. 1, 1947........--.. 100 est 
15, 1948_____ --—--1%% 100.18 100.19 2%s Sept. 1, 1947. -___ - 0239  .0335 
$%e Oct. 1, 1947....--.-... 0266  .0373 
2%s Nov. 1, 1947_.__.._..... 9289 0394 
$%s Dec. 1, 1947_.....-----. 0242 0380 
t%s Jam, 1, 1948....________ .0218 -0304 
t%e Feb. 1, 1948__..._______ 0109 .0212 
t%s Mar. __.. ea 0129 .0248 
t%es Apr. 1. 1948________.____ .0084 .0219 
$%s June 1, 1948 Series F__. .0115 .0283 
t%s July 1, 1948_.__________ 0132 .0224 





t%s July 1. 1948 Series G___ .0136 








.0227 








(When, as and if issued) 


Bends — 
Se ae 
Conv income 4%s_.....2019 





Bid 


101% 
8442 


Ask 


103 
86% 





6% preferred .........__..100 








Insurance Companies 































































































Par Bid Ask Par 
Aetna Casual & Gurety__.___.10 83% 862 Home 8 
a pagweanse new ioe - Va Ding — ir of North pu ——1e 
> ersey Insurance o <i 
Agricultural 26 4«669 72 
Maryland Casualty common __-1 
American Alliance__....__-.10 20 22 Prior preferred __-._---~-_- 10 
American Automobile.........4 2934 31% Convertible preferred —~---._ 5 
American Cas hendiitiiommmedie: . 10% 11% Massachusetts Bonding___._iés~ 
American Equitable...........§ 15% 16% Merchant Fire Assur____..._..8 
Prec tte, an > omme* 11% 12% Merch & Mfrs Fire N Y-...._4 
o Wark... 185 20% 
American Re-Insurance......10 28%4 30% National Casualty (Detroit) __10 
American Reserve... --48 ©1512 1742 National Fire__ 10 
——— Oils ectitein mente 38 5334 55% —e Liberty 3 
omobile 32 35 ational Union Fire... ees 
New Amsterdam Casualty.._-- 3 
Baltimore American__..._.._2% 52 6%, New Brunswick 10 
=" & Shippers. 8 72 75 New Hampshire Fire...__..-. 10 
ston 6012 6412 New York Fire ] 
North River... 2.50 
Camden Fire 8 21% 22% EEE TREO EE: 6 
City of New York 10 616 18 Northern 12.50 
Connecticut General Life_____ 10 75 78 
Continental Casualty_...ttt...8 4634 49% Pacific Fire_- 25 
Crum & Forster Ine. 20 0.29 32 Pacific Indemnity Co... ..- + 
Phoenix — iaiteiell 
Employees Greup Shite. - 28 30 Preferred Accident__._._._..__8 
pn Reinsurance oe 68 71 Providence-Washington ~.....10 

edera. 50 53 
Fidelity & Deposit of -—-20 149 155 Reinsurance Corp (NY)--.—-- 3 
Fire Assn of Phila....... .... 10 «46 49 Republic (Texas) -----—..-- 10 
Fireman’s Fd of San Fran....10 95% 99% Revere (Paul) Pire__.___-...10 
pate of seesiciomepinganarean 12% 13% 12% 

A Pire 2 21% St Paul Fire & Marine_-... 
General Reinsurance Corp... .10 27°54 29% Seaboard | mare: - 
Gibraltar Fire & Marine__, 10) O17 19 Security New Haven-.__..... 
Glens Falls Fire...........-.6 43% 46 Springfield Fire & Marine_...28 
Globe & Republic_____—_._.._8 8% 9% Standard Accident 10 
—_— & Rutgers Pire com. = 16 20, Gutel 100 

2nd preferred ~......._... 83 87 velers 
Great American._.............8 - 28% 29% U 8S Fidelity & Guaranty Co..2 
Hanover 1% 2642 2842 U 8 Firs met 
Hartford Fire W 106% i111 U 8 Guarantee__ ene | 
Hartford Steamboiler Inspect..l¢ 35 38 Westchester 
Cc ————— 

Bonds— Bid Stocks— Par 
American Airlines 3s_......1966 -- Pg ; Connecticut Light & Power— 
Australia 3%s -----------_- 1957 94% 95/4 $1.90 preferred ~-.._.___-__ . 

See external ........—- 1967 92% 93% SS. nreteired =... * 
Cudahy Packing 2%s---~-- 1967 97% eae Empire Millwork —-.--.--.:__ 1 
ee er te eae ee ee ioe, ae 
Firestone Tire & Rub 2%s..1972 1002. 101 Monongahela Power— 

Illinois Power Co 2%s8---.--1976 103°%4 104 Ya 4.40% preferred ~_--_-___ 100 

Iowa Pub Serv 2%s_- ~~~ 1978 10142 102% Moore-Hanley Hardware -___- 1 

Kentucky Utilities 3s____-- 1977 101% 101% New England Gas & Elec— 

Laciede Gas Lt 3s. --.196> 103% 104% 4%2% preferred ~--------- 100 

Michigan Cons. Gas 2%s__1969 100% 101% Ohio Public Service— 

New York Telephone 2%s__1982 108% 103% oun eect tee -------- 100 
%s___ 101% 0 

Ohio Public Service 2%s___1976 4 te nd neg ra 5 

Pennsylvania Electric 2%s_.1976 101% 102% 

Philadelphia El Pow 2%s_1975 1012 102%  ‘Pennsvivania Electric— = 

Portland Gas & Coke 3%s_1976 100 101 Pitas Bawee si... 50 

Public Service Co. (Colo)— _ pt memes be abhor Oo emeueee 3 

2%e 286 mige.._.___.... 1977 102% 103% Public Service (Indiana) — 

, y 3.50% preferred  ~...--.- 100 
Scranton-Spg Brook 3a 1978 103 Ye 103% Signature Recording ______. 25e 
Tenn Ges é& Transm 2%8--19668 1012 102% Stern & Stern Textiles 1 
Toledo Edison Co 2%s_____ 1977 103% 103% Willys Overland 4% % “pifd___* 
Utah Pow & Lt 2%s --1976 100% 101% y ised ie: en 
= SE 








United States Treasury Bills 


Rates quoted are fer discount at purchase 





Treasury bills— Bid Ask s' 
July 31, 1947_- b0.375 0.28% September 18, 1947 ~~... .-. "35 % 
August 7,. 1947-.-.......... b0.375 9.33% September 25, 1947__.._.____ 35% 
Auge 14... 2967. - =... b0.375 0.33% Oe ee aren 35% 
August. 21, 1947----_.------ b0.375 0.33% Ostober 9, 1947-~_..-- 2... 68 % 
August 28, 1947_----------~-- b0.375 0.34% October 16, 1947___--__-___-_ 10 % 
September 4. 1947____------_ b0.375 0.34% October 23... 19047... - 10% 
September 11, 1947--..----.. b0.375 0.35% 

c EE 








a Odd lot sale (not included in year’s range). 
included in year’s range), e Ex-interest. 
(not included in year’s range). 


t Ex-steck dividend. 


wi When issued. x Ex-dividend. y Ex-rights. 


*No par vale. fIn default. 


dividend. 


b Bid yield price. d Deferred delivery sales (not 
f Flat price. k Removed to Stock Exchange. 
wdwWhen delivered. 


(Un) Unlisted issue. 


tThese bonds are subject to all Federal] taxes. 

















{Ex-liquidating 
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if Week Ended July 19 
THE COURSE OF CLEARINGS - — me 
. 1944 
L s & ~ + 
Bank clearings this week will show a decréase compared with a year ago. Third Federal Reserve District—Philadelphia— 
Preliminary figures compiled by us, based upon télegraphic advices from the chief ir im nef nan na 1,108,533 1,186,160 — 6.6 785,797 730,212 
cities of the country, indicate that for the week ended Saturday, July 26, clearings oe: -------- -"------------= "990,859 csnais os F ee by 
sacs . . ° ° ° “ Py Lan aster. , . , 
for all cities of the United States from which it is possible to obtain weekly clearings Philadelphia =< oat aanaen wm PR oy 1,774,306 
will be 0.7% below those for the corresponding week last year. Our preliminary pending -- 3,608, 786 2'561,502 440.9 2577,942 1,773,381 
total stands at $12,619,610,735 against $12,710,748,244 in the same week in 1946. Wilkes-Barre D8: OS 2'507,770 vaenaen cane bee pay 4 
At this center there is a loss for the week ended Friday of 13.8%. Our comparative Delaware-—Wilmington piace 71,638.053 7268033 S48 15g a6 00.9 
nt ----------= 638, 282, + 49 jrvsamee: Sale 
summary for the week fellows: : New Jersey—Trenton 4,885,869 6,212,338 —21.4 3,667,526 4,661,500 
Clearings—Returns by Telegraph ; Total (11 cities) 880,476,492 877,763,141 690,980,315 645,398,155 
Week Ended July 26 1947 1946 Go 
a i ia inn ensiislicnbanbhciciinalieatibiitaas $6,275,698,918 $7,233,726,213 —13.8 Fourth Federal Reserve District—Cleveland— 
SS DRONE a EMOEES ot SRLN LO SSeS 540,576,745 496,270,141 + 8.9 Ohio—Canton 
576, ,270, 7,122, 
"SE PETES Ge) Ci BE AS TES 782,000,000 615,000,000 +27.2 Cincinnati onan 165 aoe viph opted 6 a7 are 4,454,168 
ene 514,834 154,420,972 2 133,196,699 120,675,946 
iin terncsnerseaseiienptchiniiisbiiiibiinamensainanens se 408,390,318 $86,431,942 + 5.7 ——_ i 310,060,525 273,006,166 6 245,900,623 © 228,077,767 
ELLE LEE SL Ne PLR 276,562,782 229,107,044 + 20.7 Mansfield stesOn ay fd 28,872,700 ‘4 18,317,100 16,712,500 
IGT LEE ONL i MIO YY Bee 250,200,000 212,300,000 +417.9 eee! pg nS 6.759.926 bth 7 pert 2.28%, 1S 
tte ' 2 Sennayhtanie santas 759, 5,975,035 1 4,555,077 4,361,829 
n Francisco______- i a a 293,958,000 20n00.0eh:. 2:48 0° 2 OO eee ee eee —o 263,120,327 259,427,476 4 264,417,002 257,921,069 
EE ET LONE MSS PASE 259,509,491 198,414,710 +308 Total (7 cities) 
co i TEI SE SRM eka aen le eae tae Vcr IEE 8, STE LR 236,754,619 192,229,837. + 23.2 784,649,324 730,930,550 aie 674,221,829 634,454, 489 
Baltimore & 186,043,229 135,885,058 + 36.9 ad 
| Fifth Federal Reserve District—Richmond— 
Ten cities, five days $9,509,694,102 $10,041,625,945 — 5.3 West Virginia—Huntington 
Other cities, five days 2,366,955,170  1,845,357,240 +28.3 Virginia— SRR HEIERS -s 2,544,417 2,365,287 + 17.6 1,430,325 1,445,572 
rginio— “Norfolk 10,437,000 8,815,894 +18.4 6,827,000 7,034,000 
Total all cities, five days $11,876,649,272 $11,886,983,185 — 0.1 South Gaseie arene 114,089,879 95,247,212 + 198 81,575,835 77,229,129 
u arolin marieston..____._ 3,048,935 2,655,764 +148 2,293,034 973 
All cities, one day od 742,961,463 823,765,059 — 9.8 Maryland—Baltimore __..____ 198.238 3: wae »293,0. 973, 
District of Columbia—Washington~ ee | eee + 8S eee ee 
‘ Total all cities for week $12,619,610,735 $12,710,748,244 — 0.7 si es Same: SS pail ce precede 
Total (6 cities) 408,093,824 349,035,335 +16.9 305,963,950 284,346,994 
Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, in as much as the week Sixth Federal Reserve District—Atlanta— 
ends Saturday and the Saturday figures are not available at time of going to press. Se -—- 10,448,224 14,012;773 +17.4 14,182,745 8,334,899 
Accordingly, in the above the last day of the week-in all cases has to be estimated. Gearnie—Atignte OO ER 201,100,000 198/000,000 + a 157,000,000 sanvuniane 
In the elaborate detailed statement, however, which we present further below, ee 3,611,061, 3,582,672 +: OS 2,514,980 2,616,476 
; : Florida—Jacksonvilse 3,066,781 2,912,683 + 5.3 2,540,362 1,938,593 
we are able to give the final and complete results of the week previous—the week Alisha Rinbaghen aieteietaiatetaaitee 77,509,347 71,777,352 + 8.0 52,748,996 » 50,775,241 
ended July 19. For that week there was an increase of 0.1%, the aggregate of abil Rite an “esenesT Yip a ey cprimee "S1en en 
clearings for the whole country having amounted to $13,684,671,620, against $13,674,- tomas ee Gees oa eos ag ANAS + 85 238,630 ‘211,861 
024,066 in the same week in 1946. Outside of this city there was a gain of 3.0%, as an ona ee oil eae ca 
. i ; a cities 36 ‘ 
the bank clearings at this center having recorded a loss of 6.4%. We group the 566,188,151 541,650,916 + 45 — 423;008,003  Seneanees 
cities according to the Federal Reserve Districts in which they are located and from 
this it appears that in the New York District (including this city) the totals show Seventh Federal Reserve District—Chicago— 
a decrease of 5.9%, but in the Boston Reserve District the totals show an increase of Michigan—Ann Arbor__--_________ 1,560,028 889,877 + 75.3 650,831 535,704 
: : . a : Grand Rapids -_--_____________ 9,527,182 8,096,230 417.7 6,410,928 6,195,711 
2.5% and in the Philadelphia Reserve District of 0.3%. The Cleveland Reserve Dis- Re 5'817.446 4546530 “440m wemeaee Sue 
‘ i ‘ . RD n — 188. 033. 
trict has to its credit an improvement of 7.3%, the Richmond Reserve District of ae Pgh veer usta: ae Pp yon ca ph 
16.9% and the Atlanta Reserve District of 4.5%. In the Chicago Reserve District the ee eR nn ———————— — —_, 5,208,809 3,895,222 +33.7 2,948,964 3,337,376 
totals record an improvement of 6.6%, in the St. Louis Reserve District of 5.7% and Wisconsin—Milwaukee MES ee - 5a auacrea eu Tiss pon BE as 
in the Minneapolis Reserve District of 23.3%. In the Kansas City Reserve District cae er on eanine stiettae Lane Bye ne 2,002,212 
. . . . . pit: | a | i Pca aT ’ ’ ’ ’ + » , , , , é 
the gain is 13.8%, in the Dallas Reserve District of 23.3% and in the San Francisco ye a = = =—-=-—-~--------~--- 13,704,973 12,597,544 + 8.8 8346507 om 190 286 
Reserve District of 9.2%. CPP NGIOD: aan nm mereinnnncenre 948,373 903,562 + 5.0 553,265 ° 21,452 
. 2 eae De -” : + 733,091,434 698,853,251 + 4.9 511,440,090 516,694,622 
In the following we furnish a summary by Federal Reserve Districts: ee Led wane 1,584,854 1,701,424 
“se i ‘362. 046,349 —11.8 6,824,021 6,351,9 
Rockford Re ee a 4.381.940 3,348,897 +30.8 2,528,427 2'535°723 
SUMMARY OF BANK CLEARINGS pringfield 3,732,217 3,395,778 + 9.9 2,126,872 2,662,320 
wat ates uty - 1947 1946 Inc. ” 1945 1944 Total (17 cities) 941,915,930 883,844,908 + 6.6 648,251,805. — 644,225,192 
Feder serve tricts $ $ Dec. $ $ ets 
Sb Been... ..--.. 12 cities 525,200,397 512,421,910 + 2.5 436,419,650 407,423,545 
, ’ ’ , ’ , , ’ Ei hth e 
2d: New York ___-_____ 12“ 7,320,938,868 — 7,783,095,712 — 5.9  6,761,730,329 _ 6,200,164,761 Spee Ee nee Mecaeve Mistrlet~00, Lenton. 
@4 Philadelphia —~--__. he 880,476,492 877,763,141 + 0.3 690,980,315 645,398,155 pee Mtr 249,900,000 - 240,400,000 + 4.0 201,500,008  - Aamsenone 
4th Cleveland __________ 7 « 784,649,324 730,930,550 + 7.3 674,221,829 634,454,489 ort sll) 6, lg alana 06, 789,968 ae eemeee «6+ 88 83,134,008 77,279,802 
454, mnessee—Memphis _____________ 72,069,343 65,975,573 + 9.2 45,823,900 43,757,552 
‘Sth Richmond -__---__-- o-« 408,093,824 349,035,335 +16.9 305,963,950 284,346,994 Hlinois—Quincy 2,072,189 1,323,653 + 56.6 1,012,635 1,029,000 
@th Atlanta _.__________ 10 “ 566,188,151 541,850,916 + 4.5 * 423,238,063 396,513,491 ates ct 
“Wh Chicago _.-__-.___ aS Se 941,915,930 883,844,908 + 6.6 648,251,805 644,225,192 otal (4 cities) 430,751,438 407,565,078 + 5.7 331,470,539 320,366,354 
@th St. Louis____________ 4” 430,751,438 407,565,078 + 5.7 331,470,539 320,366,354 
9th er OS BPS B. re oe ee + 23.3 228,054,159 208,576,429 Ninth Federal Reserve District—Minneapolis— 
40th Kansas City... a ‘ 495,218,536 435,082,886 +13.8 329,512,999 313,281,126 Minnesota—Dulu 
ith Dallas ~—seasriots? 20090667 +222 © 17@,000086.1as.002.143 | Minneapolis S19-703 | S.407-200 4192 | sgon.teg a sor 44 
22th San Francisco.__™...10 “ 695,028,528 636,341,489 + 9.2 528,943,884 516,686,297 St. Paul 81,337,155 64,204,454 + 26.7 51,443,786 50,516, 762 
North, Dakota—Fargo___.________- 6,448,676 5,150,528 + 25.2 3,515,930 3,378,746 
Total 112 cities 13,684,671,620 » 13,674,024,066 + 0.1 11,536,887,408 10,706,519 South Dakota—Aberdeen____--_-__ 3,270,546 2,749,908 + 18.9 761, 
* se " " ,536,887, ,706,519,576 taint Suiting 3.270, 866 2,749,908 +18,9 2,191,327 1,761,434 
New York City... 6,602,978,484 ~ 6,111,255,574 ’ Mon 363, 582, +30. ‘470,441 1,340, 
de y + 8.0 --4,963;966,262: — 4,600,612,244 Helena 7,540,406 7,187,034 + 4.9 5,127,957 <ainire 
We now add'our detailed statement showing the figures for each city for the Total (7 cities) 351,499,376 285,185,984 +23.3 228,054,159 208,576,429 
week ended July 19 for four years: 
Week Ended July 19 Tenth. Federal Reserve District—Kansas City— 
; seer thee Pidgin Nebraska—Fremont 430,662 401,508 ‘+ 7.3 175,298 
Siete i ; : Delt — 1 Hastings ‘ cP 582203 - $10,636 +140 340,678 300792 
‘ irst Federal Reserve District—Boston— Lincolm, -------------.--------- 6,193,765 5,777,994 + 7.2 4,013,747 3,503,262 
| Omaha _____ : 119,220,507 103,373,851 +15.3 72,794,854 69,681,592 
Maine—Bangor 1,704,028 1,503,973 +13.3 961,366 728,384 EKansas—Topeka ________---_____- 7,348,668 5,978,723 +22.9 2'988.147 3,225,132 
Portland ____- 4,323,857 3,788,226 +141 3,348,498 3,153,587 oe ge" Seaplane 14,857,794 ppb-672,941 +27.3 9,685,750 9,735,720 
Massachusetts—Boston ---_------- 439,645,917 435,402,977 + 1.0 376,380,879 355,245,371 Sy. ag 2 pe a BRS. SOME aeE ta... See «SIR Ee 
Pall River 1,798,310 1,935,354 — 7.1 1,100,819 1,079,355 Colorado—Colorado Springs___---—— 2,088,239 1:482,062 + 40.9 1'333'541 Viv eee 
Lowell ..____ 999,976 108,127 > +41.2 497,922 502,957 rue 1,570,595 1,502,526 + 4.5 963,808 799,025 
Mew Bedford _-__-___-_________ 1,988,411 1,991,268 — 0.1 1,402,979 1,338,094 T 
991, — 0. 402, 338, otal (10 citi 
Springticla assert shales 4-02 cuiiont pes ( es) 495,218,535 435,082,886 +13.8 329,512,999 313,281,126 
Worcester ______ na 5,222,396 4,208,589 +24.1 3,842,512 2,613,145 | 
@onnecticut—Hartford __.._______- 25,311,924 20,335,256 +24.5 16,415,815 14,954,807 Eleventh Federal Reserve District—Dallas— 
New Haven_ 10,469,461 10,743,886 — 2.6 6,721,264 6 275, Texas—A 
} .469, ,743, ; ,721, ,275,318 ustin ~- ‘eaaes 6,471,328 6,040,052 + 7.1 2,966 
Rhode tsland—Providence_________ 25,366,200 23,703,100 + 7.0 19,460,000 16,500,800 ae ~------~---------------- 230,218,000 187,639,000 + 22.7 147'723,000 108, ST1 Ge 
Mew Hampshire—Manchester_____- 1,457,540 1,799,505 —19.0 871,009 667,803 | x ‘othe ht Ae yer eso ger 16,999,067 13,687,314 
i ’ Se fae Re 427, 392, +23, 3,217,000 3,034,000 
‘ Motal (12 cities) 525,200,397 12.4 Wichita Falls___.-_______--___.. 3,290,084 2,284,174 +44.0 1,866,707 : 
| 200, 512,421,910 + 2.5 436,419,650 407,423,545 Louisiana—Shreveport —--------_. 8,365,988 7,091,927 +18.0 5,327,556 5.321.863 
ef ' Second Federal Reserve District—New York— Total (6 cities) 284,710,757 230,906,157 +23.3 178,099,886 135,082,743 
few York—alvany 12,877,955 17,427,358 —26.1 10,434,779 28,794,912 : | 
peernarien 2,750,897 2,447,655 +12.4 1,710,930 1,456,927 Twelfth Federal Reserve District—San Francisco— 
Gh Ee aie aa 86,226,985 76,442,272 +12.8 69,468,555 71,352,000 
Bimira __ 1,479,765 1,314,759 +12.6 1,434,819 1,103,579 th Niplbicme taoc ERE. 5. td 614 m3589008 61 erposiet a apscaae 
Jamestown 1,864,658 1,471,543 + 26.7 1,118,716 951,926 Oregons prtiand eens ene p equ os anee 102,172,458 97,740,318 + 4.5 Ph mgbond z padding 
| Mew York _----. _7,081,693,136  7,562,768,492 — 6.4  6,582,931,126 6,006,907,332 Galitirins dane tea 49,936,349 41,364,034 + 20.7 33,643,076 29,064,235 
_ Rochester ___-_ 18,806,884 16,481,227 +14.1 11,996,113 11,969,323 Pasadena - esse a stat ase a toe ie 9,697,578 
Syracuse fois ty poeta: on Demis. po 9,361,238 6,579,550 +42.3 5,535,153 4,651,633 
11,852,008 , 9,580,268 +23.7 6,460,095 6,109,400 San 3 ancisco ----__-____._____ 390,272,596 364,631,306 + 7.0 293,036,000 279,534,864 
Connecticut—Stamford -_...______ 11,169,991 9,484,852 +17.8 9,118,868 7.640.944 Fogg th acs -- 11,481,182 10,281,978 411.7 6,781,840 6,185,187 
New Jersey—Montclair__________ aa 623,746 610,362 + 2.2 411,653 385.440 Stockton RF n——inrasatertaprgretertome 4,495,751 3,899,930 + 15.3 2,526,112 1,986,406 
Newark 39,407,502 36,551,821 + 7.8 28,175,169 25,675,669 pa st een See ee pasate 
Northern New Jersey________ wes 52,185,341 48,515,103 + 7.6 38,469,506. 37,817,314 ape On eae 695,028,528 = 636,341,489 + 9.2 528,943,884  — 516,686,297 
‘Potal (12 cities) 7,320,938,868  7,783,095,712 — 5.9 -6,761,730,329 6,200,164,761 Grand Total (112 cities) _--_. 13,684,671,620 13,674,024,066 + 0.1 11,536,887,408 10,706,519,576 
+ 8.0 



































Outside New York 





6,602,978,484 





6,111,255,574 





4,953 ,956,282 


4,699,612,244 











44 


(408) 


THE COMMERCIAL & FINANCIAL CHRONICLE 





Monday, July 28, 1947 





Condition Statement of Member Banks 


The condition statement of weekly repor.'-g member 
banks of the Federal Reserve System in leading cities 
shows the following principal changes for the week 
ended July 16: Increases of $99,000,000 in loans and 
$438,000,000 in demand deposits adjusted, and a decrease 
of $163,000,000 in United States Government deposits. 


Commercial, industrial, and agricultural loa 


ns in- 


creased $23,000,000 in the San Francisco District, $19,- 


000,000 in the Chicago District, and $57,000,000 at 


all re- 


porting member banks and decreased $20,000,000 in New 
York City. Loans to brokers and dealers for purchas- 
ing or carrying United States Government securities de- 
creased $100,000,000 in New York City and $104,000,000 


at all reporting member banks. 


-Loans to brokers and 


dealers for purchasing or carrying other securities in- 
creased $78,000,000 in New York City and $128,000,000 at 


all reporting member banks. 


Holdings of United States Government bonds increased 
$48,000,000 in New York City and $91,000,000 at all re- 


porting member banks. 


Holdings of Treasury bills and 


Treasury certificates of indebtedness decreased $28,000,- 


000 and $19,000,000 respectively. Holdings of 
securiites” increased $44,000,000. 


“Other 


Demand deposits adjusted increased in nearly all dis- 
tricts, the principal increases being $171,000,000 in New 
York City, $67,000,000 in the San Francisco District, $51,- 


000,000 in the Kansas City District, and $41,000 
the Cleveland District. 
posits decreased in all districts. 


,000 in 


United States Government de- 
Demand deposits cred- 


ited to domesti:: banks increased in nearly all districts; 
the total increase at all reporting member banks was 


$148 ,000,000. 
Borrowings of weekly reporting member ban 
creased $37,000,000. 


ks de- 


A summary of the assets and liabilities of reporting 


member banks fe!!ows: 


(In millions of dollars) Ine. 


(+) or 


Dec. (—) Since 





July 16, July 9, 
1947 1947 
Assets— 
Loans and investments—total_.....__.____ 63,416 + 189 
BOENS—SOCAl a aii 20,141 + 99 
Commercial industrial, and agricultural 
pet ee 11,848 + 57 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations______ 501 — 104 
Other. securities: 8 skies. 585 + 128 
Other loans for purchasing or carrying: 
U. S. Government obligations_______ 513 + 2 
Other -eecurities 2.23555 os 4643 — 3 
meee UMNO WMS. os ee 3,026 + 21 
mente oe PENKS... he EE. 122 — 9 
UN Ne ee 3,083 aa 7 
NINN i is sl ca the 1,072 — 28 
Treasury certificates of indebtedness_____ 4,551 — 19 
NIN: NN 2 os ee 2,650 = 2 
I ak ee 30,872 + 91 
en PNIOIOD oe ee es 4,130 ao 44 
Reserve with Federal Reserve Banks______ 11,853 + 98 
Geuen in: Vault__.....___ musik eaghaigasincandbie aioe 756 — 27 
Balances with domestic banks__.._.______ 2,408 + 103 
Liabilities— 
Demand deposits adjusted____._.___-______ 46,963 + 438 
Time ceposits, except Govt____.%_________ 14,430 Ms 
U. S. Government deposits._._........_.___ 570 — 163 
Interbank demand deposits:._....________ 
BpeeeetS. DAMES oo. 9,376 + 148 
SPUR COREND  io ois o 1,354 + 11 
ET Grae eae eS IY RR 95 — 37 
Debits to demand deposit accounts except 
interbank and U. 8S. Govt. accounts, 19,028 


during week 


July 17, 
1946 


— 5,809 
+ 3,080 


+ 3,154 


— 597 
— 190 
— 1,024 
61 
996 
12 
614 
133 
6,532 
2,938 
580 
134 
259 
50 
59 


L++++] |] [+] +] 


+ 1,470 
+ 867 
— 17,443 


720 
+ 30 
74 





Redemption Calls and Sinking Fund 


Below will be found a list of corporate bonds, 


notes, 


preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 


The date indicates the redemption or last date: for 


mak- 


ing tenders, and the page number gives the location in 


which the details were given in the “Chronicle.” 


NOTICES OF TENDER 
Company and Issue— ; Date 


Albert Frank-Guenther Law, Inc. preferred stock ______ Aug 25 


Consolidated Gas Electric Light & Power Co. 
of Baltimore 1st refunding mortgage s. f. bonds— 


eee a Oe, Cue 10600 ee Aug 1 
eee, tate, OU 2078 Aug 1 
ree ee eae, CO BOOL Aug 1 
Heller (Walter E.) & Co. 542% preferred stock._._____ Sep 23 
Hydraulic Press Mfg. Co., 6% conv. preferred stock_.Aug 9 


Long Beach Gas Co. ist mtge. 5s______ asec Dlilcpshebderis th Aug 6 


PARTIAL REDEMPTION 

Company and Issue— Date 
Armour & Co. $6 convertible prior preferred stock_____ Oct 1 
Bethlehem Foundry & Machine Co., ist mtge. 6%s____Oct 1 
Carolina, Clinchfield & Ohio Ry.— 

ist mortgage 4s, series A, due 1965_.__-_._...._____| Sep 1 
Chesapeake & Ohio Ry.— 

Ref. and imp, mortgage 342% bds., ser. E, due 1996__Aug 1 
Chicago, Burlington & Quincy RR.— 

ist and ref. mortgage 3¥%s, due 1985____...___ Aug 1 
Chicago Pneumatic Tool Co., $2.50 prior pfd. stock..._Aug 15 
Chicago & Western Indiana RR.— 

Ist and ref. mtge. 4%4% bonds, series D, due 1962_.Sep 1 
Cincinnati Union Terminal Co.— 


lst mortgage 334% bonds, series E, due 1969________ Aug 1 
ist mortgage 25°4% bonds, series G, due 1974______ Aug 1 
Cleveland Union Terminals Co., 1st mtge. 5%s, ser. A__Oct 1 


Cornell-Dubilier Electric Corp., $5.25 pfd. stock, ser. A-Aug 1 
Danville Traction & Power Co. 1st mtge. 5s due 1951__Aug 15 
Deerfield Packing Corp., 334% debentures, due 1962__.Aug 1 
Ekco Products Co., 442% preferred stock- Aug 1 


Elgin, Joliet & Eastern Ry.— 
ist mortgage 344s, series A, due 1970....-._________ Sep 1 





eee Fe ee NBR OE EU A BS ates 


Page 


* 


156 
156 
156 


a 


$3284 
Pa 


Page 
* 

50 

266 
$3391 


$3048 
51 


$3049 
42924 
$2924 


52 
52 
* 


$3393 
+2797 


267 





Company and Issue— Date 
Food Fair Stores, Inc., 342% debentures___.......___~ Aug 1 
Graton & Knight Co., 7% preferred stock_.......--~-- Aug 15 
Great Lakes Power Co., Ltd.— 

% general mortgage bonds, due 1957__---_-_----~_~- Aug 5 
Gulf Power Co., ist mtge. 3%% bonds, due 1971__--~- Aug 1 
Kings County Lighting Co.— 

lst mortgage 3%% bonds, due 1975_-------------- Aug 1 
Marcy (The), ist mige. leasehold 6s___._____---------- Aug 1 

Company and Issue— Date 
McCord Corp., 442% debentures, due 1956_----------- Aug 1 
Merritt-Chapman & Scott Corp.— 

6%2% preferred stock, series A------.---~.-~-.--.-- Sep 1 
Midlothian Country Club.— 

Gen. & ref. mortgage 4%2s, due 1959_..._--------__-- Aug 1 
Monongahela Ry.— 

lst mortgage 344% bonds, series B; due 1966____---~~- Aug 1 
New Process Co., 7% preferred stock_.___._-_-.--._- Aug 1 
Northern Pacific Ry., colat. trust 4%2s, due 1975____-- Sep 2 
Ogilvy Realty Corp., Ltd., 1st (closed) mtge. 5%s-.--~- Sep 1 
Oak Mfg. Co., 5% convertible debentures, due 1955_-~-- Aug 1 
Pere Marquette Ry. 1st mtge. 3%% bonds, series D, 

NG iia ni a ak che wine feicainnieinedien Sept 1 
Safeway Stores, Inc., 5% preferred stock__..______-__ Oct 1 
Saint Paul Union Depot Co. ist & ref. mtge. series B 

ate % pones G00 W071: nw... 23nd Oct 1 
Seaboard Air Line RR., lst mtge. 4s, ser A, due 1996_-Aug 1 
Sun Ray Drug Co., 34% debentures__-_.-------_____ Aug 1 
Toronto Golf Club, 5% mtge. bonds, due 19§7_.._____ Aug 29 
Union Terminal Co., lst mtge., 3%4s due 1967_.--_____ Aug 1 

ENTIRE ISSUE CALLED 

Company and Issue— Date 
Albert Bay Co., Ltd., lst mortgage 5s, due 1950___-___ Aug 1 
American Telephone & Telegraph Co.— 

3% convertible debentures, due 1956____---~---___._ Sep 1 


Bing & Bing, Inc.— . 
25-year 642% debenture bonds including stampéd 7% 
Bese, We 1900... ceca heen eneewledada Aug 15 
Butte Electric & Power Co., 1st mtge. 5s, due 1951___Any time 
Central Arizona Light & Power Co. $6 and $7 preferred 
stocks Jul 


Central Wisconsin Gas Co.— 
lst mortgage 5s, series A, due 1960__----_-________ Aug 1 


Cities Service Co., deebenture, 5s, due 1950__-.________ July 28 
Consumers Utilities Co., lst mtge, bonds due 1953_._.Aug 1 
DeHavilland Aircraft Co. of Canada, Ltd.— 


Re TORE OR BLOCK nc wncsid een res hems Aug 1 
Donnaconna Paper Co., Ltd.— 

lst mortgage s. f. bonds, series A, due 1956________-__ Aug 1 

lst mortgage 20-year s. f. bonds, due 1948_.______-_- Aug 1 
Eagle Lake Lumber & Pulp Co., Ltd.— 

Collat. trust 5% notes, due 1949__.-___-__-_________ Aug 15 
Florida Power & Light Co., 4%% debs., due 1979__-__-_ Aug 8 
Kentucky Utilities Co., 1st mtge. 4s, due 1970__--____ Aug 2 
Lebanon Valley Gas Co.— 

See ene: 6% “Bees ne ee ee Sep 1 
Lebanon Gas & Fuel Co., 1st mtge. 5s, due 1956___-___ Sep 1 
Lincoln Building Corp., 54% income bds., due 1963_.Aug 1 


Lyle Bldg (2733 Spaulding Corp.), Chicago, 2nd mige. 
EERIE ELS: SLRS ERR ETE B Aug 1 
Nebraska Power Co.— 
6% debenture bonds, series A, due 2022 Sep 1 





New Amsterdam Gas Co.— 
ist consolidated mortgage 5s, due 1948________-___ Any time 
New York Gas & Electric Light, Heat & Power Co.— 
lst mortgage 5% bonds, due 1948 Any time 
Purchase money 4% bonds, due 1949____._______-__ Any time 


Northwestern -Electric Co., lst mtge. 4s, due 1969_...Aug 4 
Old Dominion Power Co.— 

lst mortgage 5s,series A, due 1951__.-___-_-__-_---- Aug 2 
Pacific Power & Light Co., 7% preferred stock_.._.._._..Aug 1 
Peabody Coal Co., class A common stock_.-___--.-._-_- July 30 
Power Corp. of Canada, Ltd.— 

4%2% convertible debentures, series B__---.----~-~-- Sep 1 


Public Service Co. of Colorado, 4% debs., due 1949_._Aug 8 


Quebec Telephone & Power Co.— 


4% ist mortgage & collat. trust bonds, series B_-_._._Aug 1 
Sawyer Building, Chicago, 2nd mtge, income bonds_...Aug 1 
Southern Pacific Co., San Francisco Terminal— 

aey aeeeeeeee 46, due 1950...... kes Oct 1 
United Light & Power Co. ist lien & consol, mtge. 

on ae ees ue 1060. a a ae Aug 21 
United Light & Rys. Co. ist lien & consol. mtge. 6% 

ee eee Me re 4059 a Aug 21 

*Announcement in this issue, {Vol. 165. {iVol. 164. 
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$3286 
56 
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57 
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59 
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$3329 
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$3275 
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267 


+3050 
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DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name,in our “General Corporation 
and Investment News Department” in the week when 


declared. 
The dividends announced this week are: 
Per 
Name of Company 
Air Investors, Inc.— 





$2 NOn-6UmM. OOOT, 306. 50c 7-31 
Altorfer Brothers Co, com.__......___--~_-- 5c 8- 1 
RR TERA AS are SS Ta eS OE ERE EE 5c 8- 1 

$3: preterred (ate) os. a 75¢ 8- 1 
American Automobile Insurance (St. Louis) — 

pe, Oe ORD | tata ie a Mee A) Paes te less 20c 9- 2 
American Bank Note com. (quar.)-------- 40c 10-1 

6% prefered (aquar.) | 20.2 "5c 10-1 
American Chain & Cable Co., com. (quar.)_ 35c 9-15 

S% preferred (quar.)......- 22.3 $1.25 9-15 
American & Foreign Power Co.— 

$7 preferred (accum.)_.__...__.._______ $1.75 9-11 

$6 preferred (accum.)_...__._.._._______ $1.50 9-11 
American Home Products (monthly) ______ 10c 9- 1 
American: ‘Pulley: Co0..25...04..2. 25¢ 8-15 
American Radiator & Standard Sanitary 

EUs I Soir atti ok ke 20c 9-30 

7% preterred © (quar,) 2-2 $1.75 9- 1 
American Re-Insurance Co. (N. Y.)— 

GRIME.» Sicwcdben aaa 5 ee 25¢ 8-15 
Anaconda Copper Mining Co._____.______ 75c 9-26 
Arizona Power Co., 5% pfd. (quar,)_..__. $1.25 8- 1 
Armour & Co. $6 prior pfd. (accum.) ‘ 

This: payment clears all arrears__________ $16.50 10-1 

7% preferred (called for redemption Oct. 1 a 

at $115 plus this dividend)____________ $68.25. 10-1 





When Holders 
Share Payable of Rec. 


7-26 
7-23 


rw 
te 
C0 


IDPH OOOVE 
eee: 
pa poh SD 


oo 
' 
no 


-2 
8- 5 
8-29 
7-19 
8-26 





Name of Company 


Armstrong Cork Co. com._.----_____-______ 

$3.75 preferred (quar.) 
Atlanta & West Point RR......_________-_ 
Autocar Company— 

5% series A convertible preferred (quar.) 

5%  preferted: B (quiar.) uo... 2. 

5% convertible preferred series C (quar.) 
Bancroft (Joseph) & Sons Co.___._-.-_____ 
Bankers Commercial Corp. (N. Y.) 
Barnsdall Oil Co. (quar.) 

Se SS elle SA eA Hel. ll Dba eedidnie th tee 
Bayuk Cigars, Inc. (increased quar.) ~~ 
Berghoff Brewing Corp. (quar.)___.____---- 
Berkshire Fine Spinning Associates— 

Common (quar.) 

EET ERI RRS CS RN ie RA RO 
$5 convertible preferred (quar.) _-..--_-- 
Blauner’s (Philadelphia) com. (quar.)_-_--- 

Se eee: (GWOT 
Bohack (H. C.) Co. 7% ist pfd. (accum.)-_— 
Boston Real Estate Trust (quar.)_._.-..-. 
Bower Roller Bearing (quar.)__-._------- 
Boyertown Burial Casket (reduced quar.) __ 
Buck Hills Falls Co. (quar.)—--.-.------_ - 
Buckeye Incubator Co. (increased quar.) __-~ 
Butler Brothers com. (reduced)________--__ 

4%%% preferred (quar.) 
California Cotton Mills__...-__.------- . 
California Electric Power Co. 
California Pacific Trading— 

$1.50 preferred (accum.) 
Campbell Wyant & Cannon Foundry____---- 
Canada Cement Co. $1.30 pref. (quar.)__-~ 
Canada Iron Foundries, Ltd., com. (s-a)-—-~- 

6% mnon-cum. preferred (s-a)_~-.-.-.---~- 
Canada Northern Power Corp. com. (quar.) 

7% preferred (quar.) 
Carolina Insurance Co. (Wilmington N. C.)— 

Quarterly 

Extra 
Central Foundry Co. 5% pfd. (quar.)__--~- 
Central Louisiana Electric Co. (quar.)_.-~ 
Central Ohio Steel Products ~_._...------~- 
Central Railway Signal, $4 class A (accum.) 
Charis Corporation (quar.) 
Chestnut Hill RR. (quar.).--..-----~~----- 
Chile Copper (increased) _.--~------------ 
Chilton Company (quar.)_.~----- gst eeciedned 
Cinzano Ltd. 5%% pfd, (s-a)_------------ 
City Auto Stamping Co. (quar.)— -~.------- 
Clepay Corporation (initial quar.) .___----~- 
Club Aluminum Proeducts.__..-~..--.----~-- 
Cochrane-Dunlop Hardware, Ltd.— 

Class A (quar.) 

$1.20 preference (quar.) 
Collyer Insulated Wire Co. (increased) —_--~- 
Colonial Stores, common (quar.) ---- 

4% preferred (quar.) _..---------------- 
Commo, 206. ( (606)..2~---.-- BSE i Aen 8 
Conde Nast Publications (quar.)--.----~--. 
Conduit National Co. (irreg.)-------~- 
Consolidated Chemical Industries, Inc.— 

$1 partic. preference class A (quar.)--~_~ 

$1 partic preference class B (quar.)_-_- 
Consolidated Gas Electric Light & Power 


(quar,) 


we eee ee 


Co. (Balt.), common (quar.)—~--~- RO TES. 
4% preferred (quar.)...---~.---------. 
4%% preferred (quar.)__~- alia ai 


(quar.)____- as iris 


Consumers Power Co. com, 
$4.50 preferred (quar.) 
CR Te se rhe weg 
Continental American Life Insurance Co.— 
(Wilmington Del.) (quar.) 


Continental Can Co. com. (interim) -—— ~~~ 
3%4.% preferred. (quar.) ..........--..-. 
Coon (W. B.) Co, (quar.)__~_-- cetihatedaiaiich 
Copley Square Trust (Boston) com. (quar.) 
5% preferred (quar.) ~_~-~-- SSE ee 


(quar.) — E 
Cosden Petroleum Corp. 5% pfd. (accum.)-_ 
Cosmos Imperial Mills, Ltd. (quar.)_...--~-~ 
Crown Cork & Seal Co., Inc., common--__-.-_- 

$2 preferred (quar.)- aiken 1 
Dallas Railway & Terminal com. (quar.)--. 

7% preferred (quar.) 
Dewey & Almy Chemical Co._-- PARR ES 
Diamond Match Co., common (qlar.)- 

6% partic preferred (s-a).~------ Y 
Diveo Corporation: (quar) —-~-~- ile thisincnten 
Dividend Shares Inc ---~--~~-~- Catan 
Dominion-Scottish Investments, Ltd.— 

5%- preferred (accum.) _---+--------~--~- 
Drackett Co com 3 a 

4%. preferred A (quar) —.....-......... 
ee 


5‘) prior preferred 


Dravo Corporation com scala 
4% preferred (quar) —...--..~.---_---~.-. 
Eastern Industries 6% pfd (s-a)..--..--- 


Electric Furnace Co class A (quar)-__--- 
Electric Hose & Rubber Co (quar) _.---~--~- 
ei, winnie incite plimesclinll ade 
Eversharp, Inc., common (quar.)-~- 
5% preferred (quar.)__~~- 
Faber, Coe & Gregg 7% pfd. 
Pate: (TRG) siete 
Fairbanks Co. 6% pfd. (quar.) — 
Fairbanks Morse & Co. (quar.)_- 
Firestone Tire & Rubber 442% pfd. 
First Bank Stock Corp. (s-a)_--_-~~- 
Florida Power Corp. 4% pfd. (quar.)_...-- 
Foundation Investment Co,.— 
$5 non-cum. preferred (s-a) ----------- 
Freeport Sulphur Co. (quar.)-------------- 
eS Be RRS” Bp PURSE op Rees byrne CED RE 
Gair (Robert) Co. 6% pfd. (quar.)-------- 
Gamewell Company (quar.)_.------------.- 
General Bottlers (stock dividend) ...--.~--- 
New common (initial) _......----------- 
Genmeal. Cigar Ce. 0@.265~ 
7% preferred (quar.) 
General Electric Co., Ltd. ordinary (annual) 
NS er eh iomain cine 
General Iron Works, 7% pfd. (accum.) —-- 
Georgia Home Insurance Co. (s-a)--------- 
Extra 
Glidden Co., common (quar.)-------------- 
4%% preferred (quar.) _-------~-~-~-~---- 
Goebel Brewing Co (quar.)----------~-~----~- 
Extra 
Goodyear Tire & Rubber Co, com. (quar.)-- 
$5 preferred (quar.) 
Griesedieck Western Brewery Co._.----~--~- 
Grocery Stores Products (quar.)....------- 
Gulf Oil Corporation (quar)---~-----~~--- 
Special 
Hamilton Cotton Co. 


(Narn. 


(quar.) 


TUOl) neue 
Hamilton Watch Co., common-_-___-------- 
4% convertible preferred (quar.)------- 
Hibbard, Spencer, Bartlett & Co. (monthly) 
Monthly 
Monthly 
Holly Stores 5% conv. pfd. (GREE) ccectinin 
Common  <.«i-----.....-- 
Horne (Joseph) Co. com, (quar.)--------~-- 
6% preferred (quar.) 
Hudson Motor Car Co. (quar.)-------~---- 
Hyde Park Breweries Assn.----~--~-------- 
Ingersoll-Rand Co, (quar.)---------------- 
Special 





ee a oe oe ee ee 








Per 

Share 
40c 
93%c 
$1 


25c 
25c 
25c 
25c 
50c 
25c 
15c 
37%ec 
25¢ 


$1.75 
35c 
374e2c 


t50c 


15¢ 
65c 


100% 
12'%2c 


TV % 
$3.50 
50c 
15c 
60c 
56 Yac 


5c 
$1.25 
75c 
30c 
25c 


t22%e 


$1.50 
$1.50 


When Holders 
Payable of Rec, 
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8-11 
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8- 4 
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Name of Company 
Inspiration Consolidated Copper (increased) 
International Railways of Central America— 
% preferred (accum.) —~_- 
Interntional Silver Co. (increased) —~~--~---~~ 

Special 
Investors Stock Fund, Inc.__--~----~-----~-~-- 
Jaeger Machine Co. (quar.)-_----~-~--~---~. 
Janet's Apparel Shops, Inc. 45c pfd. (quar.) 
Kable Brothers Co. (quar.) _._-----------~--. 
Kentucky Utilities Co.— 

%% junior pid... (quar.) -.-_-----.--~----- 
Kinney (G. R.) Co. com.___---~~- bd kak ee 

GEREN SRR SS A a se pg 
$5 prior pfd. (quar.) 
Knickerbocker Fund— 

Beneficial Interest series.____-..---.~--~- 
Kysor; Heater .Co. (irreg.) _---------------- 
uakeside Laboratories $1.16 pfd. (quar.)-- 
Iuakey Foundry & Machine----~~~---~--~-- 
Lamaque Gold Mines, Ltd. (interim) _--~-~-- 
Bamston (M. H.), Inc. (quar.)__----------. 
Bane Bryent, Ime. . (quar.)—----.--.---~4-. 
Lansing Company ¢quar.) 
Lees (James) & Sons Co. (quar.)--------~-- 
Zeland Electric Co. 5% conv. pfd. (quar.)-- 
Liggett & Myers Tobacco— 

. Common (increased quar.)-_-.-----~----- 

Class B (increased quar.) _.._.._--_-_----- 

Rindsay Light: & Chemical_.___....-----~-- 
Léonel Corporation (quar.) 
Loblaw Groceterias Inc. (quar.)__.-------~-~- 
*Kouisiana Land & Exploration Co. (quar.)_- 
hukenheimer Company 
Lynch Corporation 
MacKinnon Structural Steel— 
“* §% ‘preferred (quar.) _-------~--------- 
Mackintosh-Hemphill Co. (quar.)——-----+-- 
MacWhyte: Company (quar.)--------------+- 
Magor Car Corp: (irreg.)--..-------------- 
Manhattan Refrigerating Co.— 

'8% preferred (accum.) 
Massachusetts Bonding & Insurance Co.— 

’ Quarterly «<-_-a------------------------ 
Mayfair Investment Co. (Los Ang.) (quar.) 
Meier & Frank Co., Inc. (quar.)---------- 
Mergenthaler Lyrotype 
Merritt-Chapman & Scott Corp.— 

6%% preferred A (quar.) --------------- 
Metropolitan Storage Warehouse Co.-__--- 
Michigan Gas & Electric 4.40% pfd. (initial) 
Midwest Packaging Materials, common__-__- 

5% preferred (quar.)----------------- 
Midwest Rubber Reclaiming (quar.)—------ 
Minneapolis Moline Power Implement Co.— 

$6.50 conv. pfd.- (accum.)_-------------- 
Monsanto Chemical Co. com. (quar.)------ 

$3.25 pfd. series A (s-a)---_------------ 
Morgan (J. P.) & Co. (quar.)_------------- 
Miorrison-Knudsen Co. (quar.)_.----------- 
Motor Finance Corp. (quar.)_.------------- 
Myles Standish Co. (irreg.) __-------------- 
Nashua Gum & Coated Paper---~--~------- 
National Gypsum Co. $4.50 pfd, (quar.)---- 
National Vulcanized Fibre____---~--------- 
Waumkeag Steam Cotton (quar.)---------- 


eee oe ee Se ee eee et 


New Amsterdam Casualty Co. (N. Y.) (s-a) 
Newmarket Manufacturing ----~~-~------- 

Fee es a: agin es eam ulin ipitesiindiatagis 
Newport News Shipbuilding & Dry Dock— 


. Quarterly 
New York Dock, :$5 non-cum, preferred_-_. 
Nopco Chemical Co.— 

» 4% preferred series A (initial quar.)_~~- 
Worth American Oil Consolidated (quar.)-—-~ 
@ak Manufacturing Co._._.---------~-~---- 
Ohio Casualty Insurance Co. (s-a)--.----~ 
Oswego Falls. Corp. (quar.)------~----~---- 
Owens-Illinois Glass Co.__-._.-.~--.------ 
@xford Paper Co. $5 pfd. (accum.)__--_~-~~ 

o OG eeeverred: AGUar:). ~~ = 
Pacific Lumber Co, (quar.)—._.---...-----. 
meeeees Bets (GOT) 2-4-0 ee 
Peoples Drug Stores, Inc. (quar.)__.------- 
Peoria & Bureau Valley RR. Co. (s-a)-.---~ 
Perron Gold Mines, Ltd, (quar.)_--------~ 
Petrolite Corp. ‘quar.) 
Philadelphia Electric Co. com. (quar.)----~-~ 

$1 preference (quar.) 
Philadelphia Suburban Water com, ---_-~- 

$3.65 preferred (quar.) 
Photo Engravers & Electrotypers, Ltd. (s-a) 
Pillsbury Mills, Inc., common (increased) — 

$4 \ preferred: (quer: ) ~~... 25s cue 
Portiand Gas & Coke 6‘ pfd. (accum.)---. 

7% preferred (accum.)-—~_.....--.-------. 
Pratt Food Co. (quar.)- ~~~ RA Woe 
Princeton (N..J.) Water Co. (quar.)_..----. 
Public Service Electric & Gas Co.— 

7% preferred (quar.) 

$5 preferred (quar.) ‘ an Siti 
Quaker State Oil: Refining Corp. (quar.)--- 
» Extra 
Railway & Light Securities Co. com. (quar.) 
» 4%: conv. pid. (quer.)_.__---------- 
Ralston Purina Co. 334% pid. (quar.)_--- 

Commen (quar.). ...-.........+..+6-.+--- 
Radford (J. M.) Grocery— 

4%% preferred -(quar.)...--------~--- 
Reading Company— 

. 4% non-cum, ist pfd. (quar.)----------- 
Red Owl Stores, Inc. com._.__---~--+----+-- 

43%4% >» preferred (quar.) -..--------.---. 
Republic’ Drill & Tool 6% pfd. (quar.)-_-.- 
Revere (Paul) Fire Insurance Co, (s-a)_~-- 
Rheem Manufacturing Co., com. (quar.)-_-- 

4%% preferred (quar.) ....-----~..---~. 
Sa IE sn eileen eee eomipin nina 
Richfield Oil Corp. tquar.)_....---------~~-- 
Rio Grande Valley Gas Co., v.t.c._.----+-+-- 
a CN I lac esses tie wm fot ig med ttn eo 
Rolls-Royce, Ltd.— 

American deposit receipts__.....----~----- 
Russell-Miller Milling Co. (quar.).-------- 
@aco: Lowell Shops. --_--.-..---------....-. 
Gavage Arms.Corp, (quar.)-..-~-..-----~-- 
Scott Paper Co., common (quar.)_------~-- 

$3.40 preferred (quar.)~.-.-~..---.-.+--. 


Seaboard Surety Co. (quar.)_...-~--------~ 
Sears Roebuck & Co. (quar.)_.-.-~-----~--- 
Seattle Gas Co. new com, (initial)_._..----- 
Bheraton, Inc, (quar.)...-..-..---~------- 
Extra 
Simon (H.)' & Sons com. 
5% pfeferred (quar.) 
Bivyer Steel Castings Co.._.--.--~...----. 
Smith Agricultural Chemical Co, com._.__-- 
-6% preferred (quar.) 
Smith (Alexander) & Sons Carpets— 
i etimen ~ (BGAT:) © casunw ices nescence 
TGR cree eee 
3%% preferred (quar.) 
Bonotone Corporation com, —_---------_-.. 
_ $1.25 conv. pfd. series A (quar.)_..-.- __ 
Bouthern Railway Co. com. (quar,) .-..._. 
Bouthwestern Electric Service Co.— 
4.40% preferred (quar.) 
Bouthwestern Life Insurance (Dallas) — 
Quarterly aids 
Spiegel, Inc., $4.50 preferred (quar.)_.-... 


COMES) esti de cca 








Per 


When Holders 


Share Payable of Rec. 


50c 


$1.25 
$1.50 
$1 
12c 
30c 
11 ¥ac 
15¢c 


87%ec 
25¢ 
15c 
$1.25 


8c 

12c 
29c 
15¢ 
t7c 
10c 
25c¢ 
30c 
35c 

31%c 


$1 

$1 
50c 
25c 
20c 
20c 
37%2ce 
30c¢ 


$$1.26 
12%ec 
25¢ 
25¢ 


$2 


$1 

$1 
15c 
$1.50 


$1.62 
15¢c 
$1.10 
10¢ 


12%e 
25¢ 


$1.62 42 
50c 
$1.62%2 
$2 


62%ec 
25c 
50c 


$1.75 
$1.25 
30c¢ 
15¢ 
20c 
50c 
93%4c 
374e2c 


5645s 


50c 
10c 
$1.183%4 
Tec 
60c 


43 3/10c 
50c 

$1 

12%ec 
50c 

85c 


40c 


$1.10 


35¢ 
$1.12%2 


9-23 


8-15 
9- 1 
9- 1 
8-21 
9-10 
8- 5 
7-28 


8-20 
9-25 
9-25 
8-25 


8-20 
8-15 
7-31 
9- 8 
10- 1 
8-30 
9- 2 


9- 2 
9- 2 


8- 1 


8-15 
8- 1 
8-15 
9-25 


8-30 
8- 1 
8- 1 
8- 1 
8- 1 
8- 1 


8-15 
9- 2 
12- 1 
9-15 
8- 1 
8-29 
8- 1 
8-15 
9- 2 
8-15 
8-22 
9- 2 
8-15 
8-15 


9- 1 
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9- 5 


8- 4 
8-13 
8-13 
7-31 
8-25 
8- 1 
7-18 
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9-10 
9-10 
8- 8 


7-31 
8- 1 
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8-25 
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Per 

Name of Company 
Stamford Water Co. (quar.) ~---.--~--~--. 45c 
Standard Brands, Inc. com. (quar.)-~---~. 50c 
$3.50 preferred (quar.) ~-----~---~-----. B7%ec 
Standard National Corp. (liquidating) -..—-~- $12.40 
Standard Oil Co. of Indiana (quar.)-—---~. 37%4ec 

NI, scsi nn sinsaebeahstcatiichapesiati leit mecetnsntaribags iiadinrtioenigiataints 25c 
Mandard DO Reio an. dk neniewmeiwwsncince 50c 
Sterchi Brothers Stores (quar.)--.--~---~-- 25c 
Stuart (D. A.) Oil Co., Ltd.— 

Class A participating pfd. (quar.)------~- t20c 

PRT RTI | ino 5 er ee onwonraey +60c 
Gin Of GeeeOes ..ia5 so anne ee 25c 
Suburban Propane Gas Corp. (quar.) ~~~ 15¢ 
Swan Rubber Co. 4.8% pfd. (quar.}-----.-~ $1.20 
Geraciac. Transis. Corp. 2c een 75¢ 
Tampa Electric Co, (quar.)_--..---------~-- 50c 
Teck-Hughes Gold Mines, Ltd. (interim)-_—-- t5e 
PORTMICOIET. ANOS i o.oo nt wndn inn cea panos 25c 
Tennessee Corporation (quar.)_.-.....----~~ 25c 

ioe ee a Rn pein ie 25c¢ 
Texas & Pacific Railway Co..-._._.-.---~--- $1 
Tide Water Power Co. (quar.)--.-..----~--- 15c 
Title Insurance Co. of St. Louis._..---..--. 25c 
Tokheim Oil Tank & Pump Works_-_--~~-~--. 25c 
Union Terminal Cold Storage Co.— 

4% partic, prior .preferred______---_-~--~. $2 
Union Storage Co. (quar.) —-----.--------. 25¢ 
United Engineering & Foundry Co. com.__-- 50c 

1% : preterréd -.(quar:) > 22-2 — 20 $1.75 
United . Wuminating .Co:.22--=------------ 55c 
U. S. & Hoffman Machinery— 

442% participati pfd;..(quar;)—...-..+ $1.06% 
U. S. Printing & Lithograph»Co., com,__.-- 50c 

5% preferred (quar.)_..+....-.--.~-----. 62%4ec 
U. S. Spring & Bumper- Co.— 

Common. (quar.) . ---_--- 15¢ 

44%2% preferred (quar.) =.2i222+-.-.---- 56 Yc 
Universal .Insurance Co. (quar:)° ~._------~ 25c 
Universal Match Corp. - ste 50c 
Universal Pictures 4%% pfd. (quar.)-_---- $1.06% 
Universal Products Co. (irreg.) -=.--------- 50c 
Walker & Co., class B__---= St a PIR oe Bu! < 15¢ 
Weeden &-Company —_-~~----=u_-_------- a $1.30 
West Ohio Gas Co. (quar.)_--222--------~. 15c 
Western Ry. of Alabama.z--=>2-2~------.-. $2 
Westinghouse Air Brake (increased) —...~-~-~- 50c 
White (S. S:) Dental Mfg. Co; (quar.)__--- 37%ec 
Whitman (Wm.) Co., Inc._--~--~.---+.-- a. $1.50 
Woodall Industries, Inc. com, (increased) -—-~ 25c 

5% -comv.: pfd@i -(quar.) —- 2222 31%c 
Wood Newspaper Machinery Corp.— 

5% -sconv. pid; (quar.) <2 eck 31%e 
Wrisley (A. B.) Co.— 

4% preferred Ist series (quar.)_-------- $1 

4% preferred 2nd series (quar.)__.------ $1 


When Holders 
Share Payable of Rec. 


8-15 
9-15 
9-15 
7-24 
9-10 
9-10 
9- 2 
9-12 


9- 2 
9- 2 
9-15 
8-15 
8- 1 
9- 2 
8-15 
10- 1 
8-15 
9-24 
9-24 
9-30 
8-15 
8-30 
8-15 


9- 1 
8- 8 
8-12 
8-12 
10- 1 


9- 2 
9- 1 
10- 1 


8-15 
9- 1 


9-15 
9- 1 
9-12 
8-20 
7-31 
9-20 
8- 1 
9-15 
8-12 
9- 2 
8-29 
9- 1 


9- 1 


8- 1 
8- 1 


8- 1 
8-15 
9- 2 
7-21 
8-11 
8-11 
8-12 
8-29 


8-15 
8-15 
8-25 
7-31 
7-22 
8-15 
8- 1 
8-22 
8- 4 
9- 4 
9- 4 
8- 1 
8-20 
8- 1 


8-25 
8- 1 
8- 1 
6+ 1 
9-11 


8-20 
8-16 
9-15 


8- 2 
8-19 
8-15 
8-30 
8-15 
8-28 
8- 1 
7-21 
9- 5 
7-25 
8-15 
7-28 
8-15 
8-16 
8-16 


8-20 


7-21 
7-21 





Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 





Per 
Name of Company 


Abitibi Power & Paper, Ltd.— 
































a RED ota nn en wiccciiocnaccnen t75c 
Acme Aluminum Alloys, Inc.— 

Si. 36. ereterees. (ener) 27'¥%ec 
Adams-Millis Corp. (quar.)_.______________ 50c 
Agnew-Surpass Shoe Stores (quar.)_....___ $50c 
Akron Canton & Youngstown RR.— 

5% preferred (S-a)__.__ $2.50 
Alabama Mills, Ine., common______-_-_____ 20c 
Allen Industries, Inc. (quar.)_..-__________ 25c 
Aloe (A, S.) Company (quar.)_.__..______. 20c 
Alpha. Portland .Cement—....6 220 25c 
Aluminum Co. of Canada, Ltd. 4% pfd. (quar.) t25c 
Alumni, Tae. (quar.)_.- . 2 4$2 
Amalgamated Leather Cos., Inc.— 

CON MENS). ee ec elie 15c 

6% convertible preferred (quar.)_-_____ 75¢ 
Amalgamated Sugar 5% pfd. (quar.)_-.___ 12%ec 
Amerada Petroleum Corp. (quar.) ~--_____ 50c 
American Airlines, Inc.— 

342% convertible preferred (quar.)_..___ 87 ec 
American Book Co. (quar.)..-.___________ 6242c 
American Box Board Co. (quar.)___.-_____ 25c 

I, acc 25c 
American Business Shares, Inc,___________ 4%ec 
American Can Go. (quar.)......._-.._. 75c 
American Car & Foundry Co., common____ $3 

7% non-cum. preferred (quar.)___--_.__ $1.75 
American Chicle Co. (stock dividend) — 

Two additional shares of common for each 

eee, ole | RONG SOS OS sais 
American Cities Pwr. & Light, Cl. B (irreg.) 15c 
American Colotype (quar.)_-.-.___._______ 30c 
American Cyanamid Co., 5% preferred____ $0.0416 
American Distilling Co. (quar.) __-__.___ 50c 
American Equitable Assurance (N. Y.) (s-a) 50c 
American Fork & Hoe common____________ 30c 
American Furniture Co.— 

Mew common -{initial): 2 5c 

eR aaa ae RRR Re” URI 5c 
American Genera] Corp., $3 pfd. (quar.)___ 75c 
$2.50 preferred (quar.)--.-~ 2 62'ec 
$2.00. preferred. (quar). 50c 
American Hide & Leather (initial)________ 50c 
American Home Products (monthly)_______ 10c 
American Ins. Co. (Newark, N. J.) (s-a)____ 25c 

MRR) Seda ge oe a ae eae 10c 
American Light & Traction com. (quar.)____ 30c 

GS. prefertes. (Guard 2 ce 37420e 
American News Co. (bi-monthly)__________ 25c 
American Paper Goods Co., common (quar.)_ 60c 

L20:., hECUE TI, (AOS no ra $1.75 

7% preferred (quar.) $1.75 
American Screw, 442% pfd. (quar.)________ 56%c 
American Smelting & Refining com._______ 50c 

7% 1st preferred (quar.) _..____..._. $1.75 
American Stove Co. (increased quar.)______ 40c 
American Sugar Refining Co.— 

‘t2e- peetorewn, (QUGr) nc $1.75 
American Thermos Bottle Co. (quar.)______ 25c 
American Viscose Corp., common (quar.)__ 50c 

SH pretersoR (Quat)cecec $1.25 
American Zinc Lead & Smelting, common___ 10c 

$5 convertible prior preferred (quar.)__. $1.25 
Anchor Post Fence, 6% prior pfd. (quar.)_ $1.50 

6% ‘prior preferred (quar.)~-....______ bas $1.50 

6% prior preferred (quar.).-.....______ $1.50 
Anglo-Canadian Telephone Co., com. (quar.) 156%4c 

4%2% preferred (quar.) ike t56'c 

Class A  (qwar) .._...... si x t15¢ 
Anglo-Huronian, Ltd. (s-a) $10c 

Anglo-Iranian Oil, Ltd.— 

Ordinary (final) 25% 
Anglo-Newfoundland Development (annual) 60c 

RG icici wthecwatiphiedins Saale 40c 
Animal Trap Co. of America, com. (quar.)_ 25c 

Oe: Deelermes:. “(amnee 62%ec 
Appalachian Electric Power 4%2% (quar.)_. $1.12% 
Appleton Co. (irregular)__ $3 
Arcade Cotton Mills Co., common (quar.)__. $1 

Common (quar.) $1 

6% preferred (s-a) $3 
Arkansas Natural Gas 6% pfd. (quar.)_._. 15c 


When Holders 
Share Payable of Rec. 
8-15 7-15 
8- 1 7-14 
8- 1 7-25 
9- 2 7-31 
10- 1 9-15 
8-10 7-18 
8- 4 7-25 
8- 1 7-21 
9-10 8-15 
9- 1 8- 6 
9- 5 8- 8 
8-15 8- 1 
10- 1 9-17 
8- 1 7-17 
7-31 7-15* 
9- 1 8-18 
8- 1 7-21 
9- 1 8- 1 
9- 1 8- 1 
8-20 8- 5 
8-15 7-24* 
10- 2 9-19* 
10- 1 9-19* 
7-30 7-21 
8- 5 7-21 
9-15 9- 2 
7-30 eal 
7-30 7-16 
8- 1 7-21 
9-15 8-30 
8-15 8- 8 
8-15 8- 8 
9-1 8- 8 
9- 1 8- 8 
9- 1 8- 8 
7-31 7-10 
8- 1 7-14* 
10- 1 8-29 
10- 1 8-29 
8- 1 7-15 
8-1 7-15 
9-15 9- 5 
8- 1 7-21 
9-15 9- 6 
12-15 12- 5 
8- 1 7-18 
8-22 8- 1 
7-31 7-8 
8-11 7-22 
10- 2 9- 5* 
8- 1 7-19 
8- 1 7-18 
8- 1 7-18 
8- 1 6-13 
8- 1 7-11 
8- 1 7-22 
1l- 1 10-22 
1-31-48 1-21 
8- 1 7-10 
8- 1 7-10 
9- 2 8- 8 
7-30 6-30 
9- 8 7-22 
7-31 6-24 
7-31 6-24 
8- 1 7-21 
8- 1 7-21 
8- 1 7- 3 
8- 1 7-21 
9-30 9-24 
12-23 12-19 
12-23 12-19 
9-30 9-15 




















































































































(409) 45 

Per When Holders 

Name of Company Share Payable of Rec. 
Artloom Corporation (quar.)......._.______ 15c 9- 2 8-15 

eck dcp NO SREP NE Ate SS Ne Glia 10c 9- 2 8-15 
Asbestos Corp. Ltd. (quar.)_.._...____..._ $20c 9-30 9- 5 

SOOO ii innaens bait t10c 9-30 9- 5 
Asbestos Mfig., $1.40 preferred (quar.)_-___. 35c 8- 1 7-21 
Associated Dry Goods com. (quar.)_....-_- 40c 9- 2 8- 8 

* as prefesred (ARDS aa le cn $150 92 88 

preferred (quar. 4 ~ 
ar ae Telephone Go, Liam ore as eg 
proferrel ..1aud@ll;) onde nee 22%%c 8-1 7-15 
Atchison Topeka & Santa Fe Ry., common__ $188 9- 2 -25 

5% non-cum. preferred (s-a)_..._.______ $2.50 8- 1 6-27 
Atlanta & West Point Railroad Co.________ $1 8- 1 7-25 
— ow pe ae pfd, (quar.)_.-.. $1 8-1 7-3 

oas ne » MARAE. cicnciioas - 
= Refining Co.— ” - hes sea: 
¢ preferred A (quar.) 1 8-1 1-3 

3.75% pid. B (quar.) __ 93320 8-1 I- 3 
Atlas Plywood Corp (increased)___________— 62 4ac 8- 1 1-25 
Atlas Portland Cement__ 25c 9-10 8-18 
Atlas Powder Co., 4% conv. pfd. (quar.)... $1 8-1 7-21 
Atlas Steels Ltd. new com, (quar.) ....__- < t15¢ 8-1 7-16 
mar Pe’ a Proprietary, Ltd.— 

ena or jeg Rf SONNET ET SET HII 3$1.37% 8-1 7-15 
Aunor Gold Mines, Ltd. (quar.)_..________ 
Austin Nichols & Co., orl eee om) ae sti 

Conv. prior pref. (quar.) 30c 8-1 7521 
Automatic Canteen Co. of America (quar.) 25c 9-1 8-15 
Avco Mfg. Corp., $2.25 conv. pid. (quar.).. 56 Yac 8-1 7-15 
Avondale -Mills com, (monthly)_....-..____ Ic 8- 1 7-15 

Common (monthly) 9- 1 

$4.50 preferred (quar.) $1.13 8-1 7-15 
Babcock & Wilcox (increased)_.___________ $1 7-31 7-11 
Baltimore American Insurance Co. (s-a)_..— 10c 8-15 

5c 8-15 
Baltimore Porcelain Steel— 

7% convertible preferred (quar.)_.....__ 8%co 10-1 9 

7% convertible preferred (quar.)_...... " 8%c 9 
Bankers Bond & Mtge. Guaranty Co. of Amer. 10c 7-28 T-14* 
Barece Oil Co, ____ 10c 8-1 15 
Barber-Ellis, Ltd. (quar.)..-.______________ t25e «6:10-15 «10-1 

Extra —__ ae hits acpaertonchsaeid anacunies 25c06=O «10-15 ssd1- 1 
Bathurst Power & Paper, Ltd.— 

Cimas A (QUaR coer ni t25¢ 9- 2 8- 4 
Bausch Machine Tool, 6% pfd. (accum.)__. $3 8- 1 7-22 
Baystate Corp. (quar.) 35c 1-30 1-15 
Beaver Lumber Co., Ltd., $1.40 pfd. (quar.) 135c0=—s«i10- 1 9-10 
Beck (A.S.) Shoe Corp., common (quar.).. 8-1 7-22 

4%% preferred (quar.)....___._____.___ $1.18% 9- 2 8-15 
Belding-Corticelli, Ltd., common (quar.).... 4$1.50 10-1 8-31 

7% preferred (quar.)___ — $1.75 10-1 8-31 
Belding Heminway Co. (increased quar.) —__ 25c 8-15 8- 1 
Bell & Howell Co., common (quar.)...--_. 12%ec 9- 1 8-15 

ae NTS ST TT Rates BTN Me eS 2K RE Bi 25c 9-1 “15 

4%% preferred (quar.)............____ $1.06% 9-1 818 
Beneficial Corp., common (quar.).__--_____ 8c 7-31 7-15 

dh CRS ie eae Kon tN $3 7-31 7-15 
Benson & Hedges $2 conv. pfd, (quar.)_.__ 50c 8- 1 7-15 
Benrus Watch Co. (initial) ..........____ 20c 8- 1 7-15 
Berland Shoe Stores_____ 30c 7-31 4-21 
Bertram (J.) & Sons, Ltd.— 

New commen (initial) ........0000. t5c 8-15 1-31 

S.A RES $25c 8-15 1-31 
Bessemer Limestone & Cement— 

4% preferred (quar.) vile 50c 10-1 9-20 
Best & Company (quar.)—~--......--....... 50c 8-15 %=-25 
Birtman Electric Co, (quar.).....-...-_. 25¢ 8- 1 7-15 
Bliss (E. W.) Company com. 50c 8- 1 7-10 

$2.25 conv. pfd, (quar.) 56 Yac 9-15 = 
Blue Ribbon Corp., Ltd., 5% pfd. (quar.). t62%c 8-1 -18 
Blue Ridge Corp, (irreg.) 10¢ 8-1 7-17 
SBA ar CREE cE OO isin nn inst eckcentcn Se, ates 20c 8- 1 7-18 
Blumenthal (Sidney) & Co. (quar.)-..-....- 15¢ 9- 2 8-14 
Bon Co. Class A (quar.) $1 7-31 7-15 

Class B (quar.) 62%c 7-31 7-15 
Booth Fisheries Corp., common u.-.__-u.- 25c 8- 1 7-19 

4% preferred (quar.)_ ~~ $1 8- 1 7-19 
Boston Edison Co. (quar.) 60c 8- 1 7-10 
Boston Pund, Inc. (quar.) i... cuss 16c 8-20 7-31 
Bourjois, Inc., $2.75 preferred (quar.)....__ 6834c 8-15 8- 1 
Bowes Co. Ltd. class A (quar.)_.-.-..__... t12%c 8-15 7-31 
Bowman Gum, Ine. (initial quar.)_...._._._ 20c¢ 7-31 7-22 
Brantford Roofing, Ltd. (s-a)_.--_..___-.-__. t30c 8-1 7-15 
Bright (T. G.) & Co., Ltd. (interim)... . t25c 7-30 7-15 
British Columbia Pulp & Paper— ; 

1%: preferred: (OCI) 66s deal $1.75 8- 1 7-15 
British Columbia Telephone Co.— 

6% 2nd preferred (quar.) ‘iihig $$1.50 8- 1 7-17 
Broadway Dept. Stores, Inc., com. (quar.)-- 25c 8- 1 7-18 

CE Fis ttt oes Whats nipsisebcccenancc seni 25c 8- 1 7-18 
Brooklyn Union Gas Co. (quar.)  ~...-...-. 40c 8-1 7-7 
Brown Shoe Co., $3.60 preferred (quar.)__ 90c 7-31 71-15 
BOrly i ae aie eee tee ca wince t30c 9-15 8-15 
Buckeye Steel Castings, common_..___-___. 25c 8- 1 7-18 

Fo: POLOL TOG CIE) oasis can coninctnein ocean $1.50 8- 1 7-18 
Buda Company (increased)... 25c 7-30 7-21 
Bullock’s Inc. (Los Ang.) 4% pfd. (quar.)_- $1 8-1 7-12 
Bunte Brothers (quar.) 30c 8- 1 7-21 
BUrkare:: CP): WPT in sc cesdiaticeattbenpedeieinence 25c 9- 2 8- 2 
Burroughs Adding Machine (quar.)__._.____ 15¢ 9-10 8-1 
Byers (A. M.) Co. 7% pfd..(quar.)_.-..._. $1.75 8-1 4-15 
Byron Jackson Co, (increased quar.) _- 35¢ 8-15 7-31 
Calaveras Land & Timber Corp.__--__..__ $1 8-15 7-22 
Caldwell Linen Mills com,...-_-_-._-______ $20c 8- 1 7-11 

$1.50 1st pfd. (quar.) Me t38c 8-1 T-11 

80c 2nd partic. pfd. (quar.)_....._____ $20c 8- 1 7-11 
California Electric Power $3 pfd. (quar.)_- 75¢c 8- 1 7-16 
California Packing Corp., common (quar.)_. 374ec 8-15 7-31 

5% preferred (quar.) 6242c 8-15 7-31 
California Water Service Co.— 

4.4% preferred series C (quar.)_.....___ 27%2¢ 8-15 7-31 
California Water & Telephone Co.— 
> COMMIT - CNR nie 50c 8- 1 7-15 

$1.20 preferred.-( QUAT.). ne 30c 8- 1 7-15 
Canada Foundries & Forgings, Ltd.— 

Class A (quar.) — seibiaca 37%4c 9-15 8-29 
Canada Southern Railway (s-a) ~-..._____ $1.50 8- 1 6-23 
Canada Starch Co., Ltd., 7% preferred___ $3.50 8-15 8- 8 
Canadian Bronze, Ltd. com. (quar.)..-.-__. +50c 8-1 7-10 

5% preferred (quar.) ~.........__- - $1.25 8- 1 7-10 
Canadian Car é& Foundry Co,, Ltd.— 

Common (quar.) ~_.___ t20¢ 8-22 1-29 

Class A (quar.) —_-- t25c 8-22 7-29 
Canadian Converters, Ltd., class A (quar.). %18%c 1-31 6-26 
Canadian Food Products, Ltd., com. (quar.) %18%c 10-1 8-29 

$1 Class A (quar.)_.. $25c 0 =—10- 1 8-29 

44D Ym, (00S). $$1.124%2 10-1 8-29 
Canadian Foreign Investment Corp., Ltd.— 

Oe ciiilaiiinn tessa wie cinloa eb t75c 46=6—.110- 1 8-29 
Canadian Industries, Ltd., common (quar.). %17%c 7-31 6-30 
Canadian Investment Fund, Ltd.— 

Special shares (quar.)__ eas t5c 8-1 7-15 

Ordinary shares (quvar.)__....___________ t5c 8-1 7-15 
Canadian Investors Corp., Ltd. (quar.)_____ t10c 8- 1 q- 7 
Canadian Oil Cos., Ltd. com. (quar.)_.____ t20c 8-15 8- 1 

4% preferred (quar.) $1 410-1 9-19 

5% preferred (quar.) oe -- %$1.25 10-1 9-19 

8% preferred (quar.) +$2 «410-1 9-19 
Canadian Pacific Railway— 

4% non-cumulative pref. (s-a).....___ wes 2% 8- 1 7-1 
Canadian Utilities, 5% preferred (quar.)_. %$1.25 8-15 7-25 
Capwell Sullivan & Furth Oak— 

Preferred (quar.) 37%20 9-1 8-15 

Preferred (quar.) 37%c0 12-1 # £11-15 
Carolina Power & Light com, (quar.)_.____ 50c 8-1 7-10 
Carpenter Paper, 4% preferred (quar.)___. $1 8- 1 7-19 
Castle (A. M.) & Co. (quar.)__._______ 50c 8-11 7-30 
Caterpillar Tractor Co. (quar.)-.........__ 75¢ 8-30 8-15 
Celotex Corp., common (quar.)_........ _ 25¢ 7-31 1-9 

5% preferred (quar.) 25¢ 47-31 7-9 
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Per When Holders 
Share Payable of Rec. 


Gentral Cold: Storage...._....._.___.....-...._..... 40c 
Central Electric & Gas Co. (s-a).-..------ 30c 
Central Hudson Gas & Electric com. _-_--- 13c 
Central Ohio Light & Power— 

3.6% preferred (quar.) 90c 
Central Power & Light Co. (Texas)— 

4% preferred (quar.) ~.....-----------.. $1 
Central Steel & Wire aidhie 15c 
Century Shares Trust (irregular)_..--~-~-~ 47c 
Cerro De Pasco Copper Corp...........---- 50c 
Certain-Teed Products com 15c 

4%% prior pfd. (quar.) $1.12% 
Chain Store Investment Corp.— 

4%% convertible preferred (quar.)-.-- “in 56%c 
Chain Store Real Estate Trust (Boston)— 

CN a i ies ccrncpein ynlindchdgctilohe nes 50c 
Champion Paper & Fibre Co., com. (quar.) 25¢ 

94:56 preferred (quar:)—......--~--...... $1.12% 
Chase Candy Co. com. (quar.)_.....-..--. 20c 
Chase National Bank (N. Y.) (quar.)_.-----. 40c 
Cherry-Burre?l Corp., common (quar.)_. ~~~ 35c 

% Qrecensee (estilo oS $1 

4% preferred, 1947 (initial)._....._.._--.- 58c 
Chesapeake Corp. of Virginia__........-... 50c 
Chesapeake & Ohio Ry.— 

3%% preferred (initial quar.)_._.-.. ~~. 87%2c 
Chicago Corporation (increased quar.) --~ 10c 
Chicago Mill & Lumber (quar.) _-_-__.--_-- 30c 
Chicago, Wilmington & Franklin Coal Co.— 

Gia oe a er a re ll ae 50c 
nm Company (stock dividend) _...~--. 10% 
Chrysler Corp., old $5 par___-------------. $1.50 

New: $2.50 par eens ei 75¢ 
Cincinnati Ges & Electric, common__-__-. _- 35¢ 
' 4% preferred (quar.) $1 

5% preferred (quar.)__--~- $1.25 
Cincinnati Milling Machine, common__----- 35c 

4% preferrred (quar:)-~- abeekeh Kinane $1 
Cinecolor Corp. (initial) ..-_-_._._.....--.---~. 12%c 
Citizens Utilities Co. (cash div.) (s-a)----. 25c 

Stock dividend ~~ ~~~ ae 3% 
City Investing Co. (reduced) _..._-__------- 15c 
City of New York Insurance Co. (s-a)---- 50c 
Oity of Paris Dry Goods— 

7% ist preferred (quar.) $1.75 

7% ist preferred (quar.) $1.76: 

%7% Ist preferred (quar.) $1.75 
City Stores Co., common (quar.) -_.-------~. 30c 

Class A (quar.) 30c 
Clearing Machine Corp. (quar.)—-_-.-----~-. 25c 
Cleveland, Cincinnati Chicago & St. Louis Ry.— 

Common (s-a) —- 

-5% non-cum. preferred (quar.)_.---~---- $1.25 
Clinton Industries, Inc. (monthly) ~_------ a 20c 

Monthly 20c 

Monthly 20c 

Monthly -- 20c 

Monthly -- 206 

Monthly : 20¢ 
Coast Breweries, Ltd. (increased) -__._.---- t6c 
Colgate-Palmolive-Peet Co., common (quar.) — 

Extra 2...-... celia 
' $3.50 preferred- (quar.) 87%ec 
Colorado Fuet & Iron Corp.— 

5% - convertible preferred (quar.)_.-----. 25c 
Columbia Gas & Electric Corp. (quar.)----- 15c 
Columbia Pictures Corp., $4.25 pfd. (quar.). $1.06% 
Columbian Carbon Co. (quar.) 

Columbus & Southern Ohio Electric Co.— 

4%% preferred (quar.)_.---..-~~------~-- $1.06 
Commonwealth Co. (quar.)_.--.-... 35c 
Commonwealth International Corp., Ltd._.. t4c 
Commonwealth Investment Co. (Del. )— 

Quarterly ____ 6c 
Concord ‘Gas (New Hampshire)— 

7% preferred (accum.) $1.50 
Confederation. Life Assn. (Toronto) -(quar.) © $$1.50 
Congoleum-Nairn, Inc. (quar.)_...---...--. 25c 
Connecticut Light & Power— 

Renee (QUBR.) nc ete “* 75¢ 

$2 preferred (initial quar.) .-..-.----.-. 50c 

$1.90 preferred (initial quar.) .....-~---. 47%¥ec 
Connecticut River Power, 6% pfd. (quar.) $1.50 
Connohio, Inc., 40c preferred (quar.)....-. 10c 
Consolidated Chemical Industries, -Inc.— 

$1 participating preferred. class A (quar.)-~ 37%ec 
Consolidated Dearborn Corp. (quar.)_..---- 18%c 
Consolidated Edison Co. (N. Y.)— 

$5 preferred (quar.) $1.25 
Consolidated Industries, Inc.— 

6% preferred 6-8)... cane 15c 
Consolidated Laundries Corp. (quafr.)._.-~~ 25c 
Consolidated Paper Co. (quar.).....------. 25c 
Consumers Gas Co. (Reading, Pa.) (quar.)_~ 30c 
Consumers Glass (quar.)~._.._-_____--_... t50c 
Container Corp. of America, com. (quar.) ~~ 50c 

RES AoE ERs 50c 

Oo: Breterred : (GOAT ok nniciaumanion $1 
Cook Paint & Varnish, common (quar.)_--. 20c 

$3 prior preferred (quar.) _-___.__------. 15c 
Corn Exchange Bank & Trust (N. Y.)— 

RE RSE CSTE ae ARETE INES SC CARE SH AES 70c 
Corporate Investors, Ltd., Cl. A (irreg.)_- -. 18c 
Corrugated Paper Box Co., Ltd., common_-_-_-. t25c 

5%: . preferred - (quar.) .................. $1.25 
Cribben & Sexton Co. 442% pfd. (quar.)_- 28 ¥ec 
Crown Cork & Seal, Ltd. (quar.)_.________ t50c 
Crown Zellerbach Corp. $4.20 pfd. (quar.)_. $1.05 

$4 conv. 2nd pfd. (quar.) ..--______--_. $1 
Crum & Forster, 8% preferred (quar.)_-- $2 
Cuban Atlantic Sugar, 5% preferred (quar.) $1.25 
Cuneo Press, Inc., common___=..__._.____ 25c 

342% preferred (quar.) «....-..-....... 87¥ec 
Curlee Clothing Co.— 

4%% preferred (quar.)_........__-___. $1.12% 
Dallas Power & Light, 442% pfd. (quar.)__ $1.13 
Davenport Water, 5% preferred-(quar.)____ $1.25 
OS RES, RE SRR a a ae 10c 
‘Delaware Power & Light........... en Eee FF ! 25c 
Delaware Rayon, class A___...-.. 1... 50c 
Dennison Mfg. Co., class A (quar.).--.s 20c 

$8 debentures (quar.) —. é ' $2 
Dentist’s Supply Co. (N. Y.)— 

7% preferred quar.) $1.75 

7% preferred (quar.)_— sig $1.75 
Denver Union Stock Yard Co. (quar.)_.____ 50c 
Detroit-Michigan Stove Co.— % 

6% preferred (quar.) 500 

5% preferred (quar.) 60c 
Detroit River Tunnel (s-a)_..--.-.----___. $4 
Detroit Steel Products (stock dividend)— 

An additional share of common for each 

Ea ARERR Ea eA OE Pr uaeRS: 
_Di Giorgio Fruit, class A $1 

Class B $1 
Distillers Co., Ltd. Ordinary (interim). .___ 1214% 
Dodge Mig. Co. (quar.) —---- 15¢ 

ps Yggeararanenn 15c 
Dome Mines. Ltd. t25c 
Domestic Credit, 5% preferred (quar.)__ . 31%c 
Dominguez Oil Fields (monthly)_....._---. 15c 
Dominion & Anglo Investment Corp., Ltd.— 

5% preferred (quar.) $1.25 
Dominion Bridge Co., Ltd. (quar.)_-------. t30c 
Dominion Fabrics, Ltd. com. (quar.)__--... t20c 

6% ist redeemable pref. (quar.)_.____--_ : £75c 

2nd pref, (quar.) ; t37%c. 
Dominion Malting Co., Ltd., com. (quar.) t250 

5% preferred (quar.) 3$1.25 
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Name of Company 


Dominion Oilcloth & Linoleum Co., 
Quarterly 
Extra 
Dominion Stores, Ltd. (quar.)------------~-- 
Dominion Tar & Chemical Co., Ltd.— 
Common (quar.) 
Common voting trust certificates (quar.) 
Common (quar.) 
Voting trust certificates (quar.) __-----~-- 
$1 preferred (quar.).....-...----------~. 
Dominion Woollens & Worsted, Ltd. (quar.) 
Donnacona Paper, 442% conv. pfd. (quar.) 
Dow Drug Co. (quar.) -.------------------ 
Dryden Paper Co., Ltd. (quar.)~---------- 
Dun & Bradstreet, Inc. com._-...-------~- 
4%% preferred (quar.) 
Duncommun Metals & Supply (quar.)-----~- 
Duquesne Brewing Co. of Pittsburgh (quar.) 
Duplan Corporation (increased) .-----.---- 
Dutton (C. H.) Company (quar.)~----~---~- 
Dwight Mfg. Co 
astern: Corp. (quar.) _..--—.._-...-----...... 
Eastern Massachusetts Street Railway— 
6% ist preferred A (quar.) 
6% ist preferred A (quar.) 
6% preferred B (accum.)__-------------- 
Eastern Racing Association, Inc.— 
$2 par and no par value (quar.)_--_-_-__... 
Eastern Sugar Associates— 
$5 preferred (accum.)__-------~---------- 
Ekco Products Co., common (quar.)-----~~ 
442% preferred (quar.) 
Elgin National Watch (quar.)---------.~~. 
Emerson Drug Co., 8% preferred (quar.)-.. 
Empire District Electric, 5% pfd. (quar.)-_ 
Empire Millwork Corp. (quar.)-------~---- 
Employers’ Group Associates (quar.)-.---~. 
Eppens, Smith Co. (s-a) -.---------------- 
Equity Corp., $3 conv. preferred (accum.)-. 
Erie & Kalamazoo RR. (irreg.) ------------ 
Erie Railroad Co.— 
5% preferred (quar.) 
5% preferred (quar.) 
Esmond Mills, 5% preferred (quar.)------. 
Eureka Pipe Line Co 
Palstaff Brewing Corp. 
Extra 
Parmers. & Traders Life Insurance Co. (Syra- 
Quarterly 
Pashion Park, Inc. (quar.) 
Quarterly 
Fedders-Quigan Corp. (quar.) --------~--~~- 
Federal Electric Co., class A (quar.)_.---.. 
Pederal. Fire Insurance Co. of Canada— 
Interim 


Federal Grain Ltd., 642% pfd. (accum.)--_ 
Federal Insurance Co. of N. J. (quar.)---~ 
Federal-Mogul Corp., new common (initial)_ 
Federated Department Stores, com. (quar.)- 
4%% conv. preferred (quar.)__-- ~~~ 
Fibreboard Products, 6% prior pfd. (quar.) 
Fidelity & Deposit Co. (Baltimore) (quar.)-— 
Extra 
Field (Marshall) & Co. (quar.)_-......-___ 
Filtrol Co. (California) (s-a)_----..-._---_ 
Finance Co. of America at Balt.— 
Class A (quar.) ia 
Class B (quar.) 
First Boston Corp., common (reduced) __--_ 
Class A (reduced) eis 
Firth Sterling Stee] & Carbide Corp.— 
7% preferred. (quar: )....---__---.__.... 
tzsimmens Stores, 7% pfd. (quar.) ------- 
7%° preferred: (quar:) 
Foote Bros. Gear & Machine Corp.— 
Common (reduced )_---~ 
Convertible preferred (quar.)-.-.______.~ 
Foster & Kleiser Co. (irreg.) 
Foster-Wheeler Corp., 6% prior pfd. (quar:.) 
Four-Twelve West Sixth Co. (irreg.)_.-- ~~ 
Fownes Brothers & Co. (quar.)__-_--__-_~. 
Franklin Fire Ins. Co. of Phila. (s-a)_--. 
Franklin Simon & Co.— 
442% conv. pfd. (quar.) 
Freiman (A. J.), Ltd. com. (quar.)_--_---. 
4%2% preferred (quar.) 
Friedman (Louis) Realty Corp. (quar.)_-.- 
Froedtert Grain & Malting Co., common___ 
© $2.20 preferred. (quar.) 
Fuller Brush Co., common A (quar.)u.i-- 
‘Common AA (quar.}__-__-----~-----L 
Fullerton Oil Co. (irreg.)— 
Fulton Industrial Securities Corp.— 
ae mencerred. (Guar: aa ewan 
Gabriel Co., 5% conv. preferred (quar.)_-~ 
Gamble-Skogmo, Inc.______-_~ 
Gardner-Denver Co., common (quar.).----- 
4% mee. 4GUG?.) os hates 
General Baking Co. com 
$8 preferred (quar.) 
General Brewing Corp.___-_---_--------_.. 
General Cable Corp., common (initial). 
General Finance Corp., 5% pid. A (s-a)_--- 
General Foods Corp., common (quar.)_---- 
$3.50 preferred (initial) _.-..-.....1___. 
General Metals Corp. (s-a)_.---_-----.---- 
NE ROOMS. BURG. cae ne wien 
General Motors Corp. $5 pfd. (quar.)_.---- 
aan meererred. (GUual.) cnc cacceee 
General Outdoor Advertising, common__-_—- 





























(QUGt.) <ckakacon 
























































oie. weeseeren (GUS?.) 2c ceca 
General Public Service, $6 preferred (quar.) 
$5.50 preferred (quar.)...--....--...... 
$4 convertible preferred (quar.)~--..-_-_ 


General Public Utilities Corp. (irreg.)_----- 
General Shoe Corp., common _____---_.---. 
o.00 wepeerrea (quar.)..~.--.1 ke 


General Steel Castings $6 pfd. (accum.)_~~ 
General Steel Wares, Ltd., common (quar.)- 
5% preferred “(quar.) ...-------.-.-.-.. 
Géneral Waterworks Corp.— 
5% preferred (quar.)-~-- 





‘Genesee Brewing Co., class A (quar.}—----- 


Class B (quar.) 
Gibralter Fire & Marine Insurance (s-a)_~-- 


Gibson Refrigerator Co. (quar.) ----------. 
Extra SEO 

Giddings & Lewis Machine Tool Co. (quar.) 

Gilchrist Company (s-a) pilin 

Gillette Safety Razor, $5 preferred (quar.)-~ 

Globe & Republic Insurance Co. (s-a) 

Globe-Union, Inc. ___- 

Godman (H. C.) Co 

















Golden State Co., Ltd., 4% pfd. (quar.)_~-- 
Goodall-Sanford, Inc. (quar.).----.-..--.. 
Extra 





Goodyear Tire & Rubber Co. of Canada— 
4% pref. (quar.)__..--. 


Gotham.Hosiery Co. ( quar.) 
NS SNE 0 oc cst eeteetind Selaeniemeions il 
Graton & Knight, 7% preferred (quar.)_._ 
Grayson-Robinson Stores, $2.25 pfd. (quar.) 
Great Eastern Fire Insurance (N.Y.) (s-a) 
Great Lakes Dredge & Dock (quar.)_..--_. 
Great Lakes Engineering Works_._- ._____ 
Great West Coal Co.,. Ltd. (initial) __.____~ 
Green (H. L.) Co.. new common (initial) =~ 
Griggs Cooper & Co., 6% ist pfd. -(quar.)_. 








Per 


When Holdere 


Share Payable of Rec, 


+20c 
$$1.12% 
15c 
t15c 
30c 
$1.12% 
17c 
25c 
50c 
5c 
75¢ 
20c 


$1.50 


$1.50 
$6.50 


25¢ 


87 ec 
12%c 
20c 


56 Yc 


$1.25 


7-31 
7-31 
9-15 


8- 1 
8- 1 
11- 1 


9-22 
10- 1 
9- 1 
7-30 
1-31 


9-1 
8- 1 


8-30 


10-15 
8-1 


9- 2 
8- 1 
8- 1 
8-15 
71-31 
7-31 
8- 1 
8-1 
8- 1 


8- 1 
8- 1 
7-31 
1-21 
8- 1 
8- 1 
10- 1 
9-30 
8- 1 
11-25 
8-15 


8-15 
8- 1 
8- 1 
8- 1 
9-12 
8-15 
8- 1 
8- 1 
8- 1 
8-15 
7-31 
7-31 
8-15 
8-15 
8- 1 


8- i 
10- 1 
10- 1 
9- 2 
7-30 
7-30 
1-31 
8-15 
8- 1 
8-1 
8- 1 
8- 1 
9-30 


9- 2 


7-2 
7- 2 
8-18 


7-2 
1-2 
10- 1 
10- 1 
9- 1 
7-15 
7-15 
8-22 
6-30 
8-20 
9-20 
7-15 
7-25 
7-17 
7-21 
8- 1 
7-16 


9-2 
12- 1 
7-15 


9-20 


7-25 
7-15 
7-15 
9- 6 
9-15 
8-15 
7-15 
7-17 
7-25 
8- 8 
7-18 


8-15 
11-15 
7-7 
7-15* 
8-15 
8-15 


9-16 
1-15 


10-38 
1-15 
7-31 


8-12 
7-31 
9-20 
8-29 
7-21 
7-21 
7-16 
7-16 
7-16 
7-15 
7-21 


9- 5 
9- 5 
7-18 
7-18 


7-21 
8-20 
11-20 


7-21 
7-21 
8- 1 
9-15 
9-30 
7-25 
9-17 


8-15 
7-15 


Name of Company 


Gypsum Lime & Alabastine (Canada) — 
Quarterly 
Quarterly 

Hale Bros, Stores (quar.)_..-.._._-.______-___ 

Halle Bros. Co. (quar.) ~~~ iis 

ialiner Blines, “Lids. 

Hammermill Paper Co., common_____.---__ 
4%2% preferred (quar.) Sas 
4%% preferred (quar.)__...-__=.-..=__ 

Hancock Oil Co. of Calif., Class A (quar.)_ 

SR a a a 
Clete me (@UN Peo hig Ee 
REISE A, ES a i eS RO Pe ty SR Sat 

Harbor. Plywood Corp. (quar.)_.-__-_______ 

Harrisburg Gas Co., 442% pfd. (quar.)____ 

Harshaw Chemical Co. (quar.)~....._---__ 
MN i a 

Hartford Electric Light (quar.)_......____ 

Hat Corp. of America, 442% pfd. (quar.)—-. 

Havana Electric & Utilities Co.— 

6% 1st preferred’ (accum.)_._______-_____ 

Hecht Company com. (quar.) 
3%% preferred (quar.) ......._...___-- 

Hercules Powder Co. 5% pfd, (quar.)_.-_.. 

Hershey Chocolate Corp: com. (GUGP.) Wc 

nn RET SE ae Rea ap le a 
OS conv: pref. (quer.) =... . 

Hewitt-Robbins, Inc, (quar.).....___._____ 

Higbee Co., 5% preferred (quar.)_.._-._____ 

Hilton Hotels Corp., common (quar.)_..__- 
4% convertible preferred (quar.)..._.._ 

Hires (Charles E.) Co. (quar.)._..__________ 

Holly Sugar (quar.) 

Holt (H.) & Co., Inc.— 
$1 non-cum. class A (quar.)_..___.-.____ 

Home Insurance Co. (N. Y¥.) (s-a)__.-.--_- 

Homestead Fire Insur. (Maryland) (s-a)_.~ 

Hooker Electrochemical Co.— 

New common (initial)__- w 
$4.25 preferred (quar.).......___________ 

Horder’s, Inc. (quar.) 

Hormel (George A.) & Co., com. (quar,)—-. 
6% preferred (quar.)__.-........._..... 

Horn & Hardart Co. (N. Y.) com. (quar.)_. 
5% preferred (quar.) 

Hotel Barbizon, Inc._ 

Houston Lighting & Power, $4 pfd. (quar.)_ 

Hudson Bay Mining & Smelting Co., Ltd.— 
Quarterly 

Hunt Foods, Inc., 5% preferred (quar.)_~-~- 
5% preferred series A (quar.)_.----- ~~~ 

Hussman Refrigerator Co.— 

Formerly Hussman-Ligonier Co. 
Common cash dividend (increased quar.)-_ 
$2.25 preferred (quar.)_._---_---.---_---- 









































Huttig Sash & Door, common________._-_-- 
5% preferred (quar.)____ sisi 
5% preferred (quar.) 
Hydro-Electric Securities, 5% pfd. B (s-a)._ 
Idaho Power Co., common (quar.)----..--__ 


4% preferred (quar.)_..-----...-----.-. 
Illinois Power Co., com. (initial quar.) _-- 
5% preferred (quar.) 
Illinois Terminal Railroad (quar.)_...-.__ ab 
Illinois Zinc Co, (quar.)-_-- 
| SOARS GSE TER 2 REARS RON PRR re aansae Ae 
Incorporated Investors 
Indiana Associated Telephone Co.— 
$2 preferred (quar.) 
Indianapolis Water, class A common (quar.) 
5% preferred A (quar.) 
ge Brownhoist Corp. (quar.).-...._ 


a 
Institutional Securities— 

Insurance Group shares. 
Institutional Shares, Ltd.— 

Stock & Bond Group Shares__........_. 
Interchemical Corp., common (quar.)_.. ~~ 

4%2% preferred (quar.) 
Interlake: Iron Corp..........2..-......_.. 
International Business Machines (quar.)____ 
International Harvester Co., 7% pfd. (quar.) 
International Holdings, Ltd 
International Nickel Co. of Canada, Ltd.— 

71% + preferred (quar.) 

7% preferred ($5 par) (quar.)--.--.... 
International Resistance Co.— 

6% convertible preferred (quar.)-..-... 
International Utilities Corp. (quar.)_....-__ 
Intertype Corp. (increased) 
Investment Foundation, Ltd.— 

6% convertible preference (quar.)___ 
Iron Fireman Manufacturing Co. (quar.)—. 

Quarterly 
Ironite Ironer Co., 55c pfd. (quar,)_....___ 
Italo-Argentine Electric Co.— 



































American shares (final) — is 
Jacobs (FP. L.) Co. 5% pfd. (quar.)_.-.____ 
Jacksonville Gas Corp. (quar.)_...-.-.__.__ 
Jantzen Knitting Mills, common (quar.)—--~ 
5% preferred A (quar.)_ 





Jantzen Knitting Mills (Canada) (initial)__ 
Jersey Central Power & Light— 

4% preferred (quar.) 
Jewel Tea Co.— 

New 3°4% preferred (initial quar.)....__ 
Johns-Manville Corp., 342% pfd. (quar.)_-. 
Johnson & Johnson, 4% 2nd pfd. A (quar.). 

4% 2nd preferred B_- 
Kalamazoo Stove & Furnace (quar.)_...__-_ 
Kansas City Power & Light Co,— 

3.80% preferred (quar.) _............... 
Kerr-Addison Gold Mines, Ltd. (interim)__ 
Kerr Lake Mines, 
Kingan & Co., 4% preferred (quar.)_.--__ 
Kings County Trust Co. (Brooklyn, N, Y.)— 

Quarterly 
Knudsen Creamery Co. 60c pfd. (quar.)____ 
Kobacker .Stores, Inc. (quar.)--....--___._. 
Kokomo Water Works, 6% preferred (quar.) 
Rees FG) Te COURS) ice ctgdercteneo 
wee GB, eel Oe Click hae nn hes 
Kroehler Mfg. Co., 442% preferred A (quar.) 

4%2% preferred A (quar.)-— 
Kroger Company, common (quar.) ~~~. 

6% ist preferred (quar.) 

1% 2nd preferred (quar.) 

7% 2nd preferred (quar.) 
L’Aiglon Apparel, Inc. (quar.) 
Laclede-Christy Clay Products— 

Increased quar. 
Lafayette Natl. Bank (Brooklyn, N. Y.) (s-a) 
Lake of the Woods Milling Co., Ltd.— 

Common (quar.) -- 

7% ‘preferred (quar.) 



































Landis Machine Co. (quar.) 
Quarterly 
Lane Bryant, 442% preferred (quar.)__..__ 


Lanett Bleachery & Dye Works (quar,)_... 
Langley’s Ltd., 7% conv. pref. (accum.)-~.. 

91% convertible preference (accum.)_-... 
Laura Secord Candy Shops, Ltd. (quar.)_.. 
Lawyers Title Insurance, 6% preferred (s-a) 





Leath & Co., common (quar.)~-.---...-... 
$2.50 preferred (quar.) 

Lee Rubber & Tire Corp, (quar.)-.----._. 

Leece-Neville Co. (irreg.)...------2----. 

Lees (James) Co., 3.85% pfd. (quar.)_.... 


Lehigh Portland Cement (quar.)---...-... 


Per 


220c 
220¢ 
25c 

50c 

t7c 

25c 
$1.12%2 
$1.06 % 


25c 


30c 
$1.06% 
30c 


$1.50 
50c 
$1.26 
$1 
t75c 


12%c 
12%c 


$1.75 
+50c 


$1.75 
t8%c 


Tee 
224%2c 
40c 


t75c 
30c 


306 
13%4c¢ 
79¢ 


When Holders 
Share Payable of Rec. 


9- 1 
12- 1 
9- 2 
8- 1 
9- 2 
9-10 
10- 1 
10- 
9- 
9- 
9- 
9- 
8- 
10-15 
9-15 
9-15 
8- 1 
8- 1 


th 


7-31 
8- 1 
10- 1 
8-1 
1-31 
8-31 


9-29 
12-29 


8-11 


8-30 
8-15 
9- 2 
9- 2 
8-15 

11-15 
8-25 
9-11 


12-11: 


9-1 
12-31 
10- 1 
10- 1 


_ 8-1. 


7-30 
8- 1 
9- 2 


8- 1 
1l- 1 
8-15 
7-25 
8- 8 
8-20 
9-10 
9-10 
8-15 
8-15 
8-15 
8-15 
7-15 
9-30 
9- 1 


7-25 


8-15 
7-15 


7-15 
7-21 


7-15 
6-30 
7-31 
7-21 


7-15. 
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When Holders 


Share Payable of Rec. 


Per 
. Name.o} Company 
Leitch Gold Mines, Ltd. (quar.)----------- 2c 
Lerner Stores Corp., 44%2% pfd. (quar.)----- $1.12% 
Lewis Brothers, Ltd. (quar.) t25c 
Quarterly +25c¢ 
ly %25c 
Libbey-Owens-Ford Glass (quar.)--.-~------ 50c 
Liberty Loan Corp., 50c pfd. (quar.)------- 12%c 
Life Savers Corp. (increased )_.-.-.--~---~- 40c 
Lincoln National Life Insurance Co. (Ind.)— i 
Quarter! 25c 
Lincoln Printing Co., common (increased) —- 50c 
$3.50 preferred (quar.)-.-.-------- ~ 87%¥ec 
EAnk-Belt Co. (increased (quar.)~--------~~ 75¢ 
Liquid Cazvonic Corp., common (quar.) ----- 25¢ 
342% preferred quar.) ----------------- 874ec 
Little Miami RR.— 
Special guaranteed (quar.) 50c 
Special guaranteed. (quar.) -------------- 50c 
Special guaranteed (quar.) -------------- 50c 
Original capital $1.10 
Original capital tas $1.10 
Original capital $1.10 
Loblaw Groceterias Co., Ltd.— 
Class A (qtiat.) ..~.--.....- 5 cos ini t25c 
ra te aces eetlin os erence eres arene eal $25c 
BZackwood Co, (extra). ......-----.---..-- $1 
Loew’s Boston Theater Co. (quar.)-.------- 15c 
Extra - ‘ a 10c 
Lord Baltimore Hotel— 
2nd preferred (initial quar.) ------------ $1.75 
‘2nd preferred (quar.)-— - $1.75 
Lord & Taylor 8% 2nd pfd. (quar.)------- $2 
Louisiana Power & Light $6 pfd. (quar.)--- $1.50 
Louisville Henderson & St. Louis Ry. Co.— 
Common (s-a) $4 
5% mnon-cum preferred (s-a)--~------ wield $2.50 
Louisville & Nashville RR. Co. (quar.)_---- 88c 
Lowenstein (M.) & Sons., Inc. (quar.)----- 37%4ec 
GER. © ohn wn ne vii ‘iaanlibis 50c 
Sukens Steck Co... 5-2 10¢ 
Luzerne County Gas & Electric Corp.— 
442% «referred (quar.) $1.06% 
Marathon Corp., common (quar.)---------- 25c 
5% preferred (quar.)---- oie $1.25 
Macco Corporation (quar.)---------------- 25c 
Macy (R. H.) & Co, 44%4% pid. A (quar.)-- $1.06% 
Madison Square Garden Corp, (quar.)----- 25c¢ 
Manhattan Shirt Co. (quar.) ~------------- 35c 
Mar-Tex Realization Corp.__- 5c 
Marine Bancorporation— 
Fully participating (quar.)-------------- 30c 
Initial stock (quar.)_...-.---~---------- 30c 
Marion Power Shovel Co. 7% pfd. (accum.) $1.75 
Marshall Field & Co. (see Field Marshall)— 
Massawippi Valley RR. Co. (s-a)---------- $3 
Massey-Harris, Ltd., common (increased) ~-- t50c 
6%% preferred (s-a) _--..-------------- 62%2c 
May Department Stores com._...---------- 75¢ 
$3.75 pfd. 1947 series (initial quar.)----~- 93%c 
$3.75 preferred (quar.) oi 93%4c 
$3.40 preferred (quar.) 85c 
“Maytag Company, $3 preferred (quar.) ----- 15¢ 
’ $6 preferred (quar.) _.-_--------------~- $1.50 
McGraw Electric Co. (quar.)_-------~-~--. 50c 
cake. gl iit BRD. ig SG Re sea TERE 3 50c 
pioCabe Grain Co., Ltd., class A (quar.)--- t15c 
cCall Corporation (quar.) eas 75¢ 
McClatchy Newspaper, 7% preferred (quar.) 43%c 
7% preferred (quar.) 43%c 
eCord Corporation (increased)____-.-_---. 25¢ 
tyre Porcupine Mines, Ltd. (quar.)-._.. $50%c 
nm Stores (quar.) 25¢ 
Meadville Telephone Co. (quar.)_----_---~- 37%c 
Melville Shoe Corp., common (quar.)-.--~-- 40c 
*4% preferred (quar.)_._....-------_---- $1 
Mercantile Stores, Inc., 7% pfd. (quar.)_--- $1.75 
Merchants & Manufacturers Insurance Co. 
RB RS REF ek, PURER yee 20c 
Merck & Co., common (quar:)_.--.------. 35¢ 
3%% preferred (quar.)......--...--~.-~- 874ec 
Mercury Mills, Ltd. (quar.)_....--..-----. t25c 
Merritt-Chapman & Scott (increased s-a) ~~ 80c 
Messenger Corp., common 10c 
tropolitan Edison Co., 3.90% pfd. (quar,) 97%ec 
yercord Company ~~... .-~--_-------~~. 20¢ 
‘Michigan Bakeries, Inc., common_--_--_-~~~ fe 20c 
ee RGN -CUME AD cee $1.75 
* $1 non-cum., prior preferred (quar.) ...~— 25c 
Michigan Central RR. (s-a)-..-------_---- 25c 
‘Midland & Pacific Grain, Ltd. (quar.)__---- t22%c 
Miles Shoe, Inc., common (quar.)_.._~.--~-- 20c 
4%% preferred (quar.)_.__..__---_-_-_-- $1.18% 
Mine Hill & Schuylkill Haven RR. Co. (s-a) $1 
apolis & St. Louis Railway.-.....~.~ 25c 
Mississippi Power & Light $6 1st pfd. (quar.) $1.50 
Mississippi Valley Public Service Co.— 
Common (quar.)_..----------.---------- $1.25 
5% preferred (quar.)-_-------.---~------ $1.25 
Modern Tool Works, Ltd. (quar.)-.....--.. 112%c 
Quarterly ---- %$12%c 
Monongahela Power, $4.40 preferred (quar.) $1.10 
Monroe Loan Society, 542% pfd. (quar.)--- 34%c 
Montana Power Co., $6 preferred - (quar.)-_- $1.50 
‘Montreal Cottons, Ltd., common______---- t13c 
7% preferred (quar.).....------------- t44c 
Moody’s Investors Service, Inc.— 
$3 participating preferred (quar.)....~~-- 75c 
Moore (William R.) Dry Goods (quar.)--~- 40c 
Morrell (John) & Co, (quar.) 374ec 
Morris Plan Corp. of America— 
‘$2.25 preferred A (quar.) 56%c 
Mount Diablo Oil Mining & Development 
Co. (quar.) lc 
‘Extra lc 
Mount Royal Ricé Mills, Ltd. (quar.)_-. ~~ t12%c 
Munson Line, Inc. (increased quar.) -_..__~- 50c 
Munising Paper Co., 5% 1st pfd. (quar.)_-- 25c 
if oo ©.) Co, (quar.) 37'%ec 
: Motor Specialties— 
$2 class A (quar.) 50c 
n Co. of America— 
, (quar) . $1.50 
re r. ; $1.50 
ett Electric, 442% .pfd. (quar.)-.. 56%c 
‘Narra tt Racing Association (irreg.)_-- $1 
“Nathan Straus-Duparquet (quar.) -__-.---_ 20c 
‘Na “Wide Securities Co. (Colo) — 
Fe i aln| : a4 * 6c 
Nation inate Corp. (quar.)_-...._._ 30c 
‘National Automotive Fibres (quar,)_..__--- 15c 
National Aviation Corp. (irreg.)....----_ 12%c 
Battery Co. (increased quar.) _._.- 40c 
“National Biscuit Co., common 40c 
* 9% preferred (quar.) $1.75 
‘National Cash Register Co. (quar.)_....____ 50c 
‘National Chemival & Mfg..(quar.)_-....____ 15c 
eens! City Bank (N. Y.) ‘ 80c 
JN Company, Inc. (quar.)......----_ 10c 
National Container Corp., 4%4%. conv. pfd..$0.296875 
-_. Common (stock dividend)_.._.__-_-______ 200% 
National Cylinder Gas Co., com. (quar.)-- 20c 
4%% preferred (quar.) $1.06 
Wational Distillers Products (quar.)_....__- 50c 
"rg tener a & _cuaeeent Co. of Canada— 
. __ Conver preferred .. (quar.) .---.____ shi t15¢ 
tional Electric Welding Machine— 
Common (quar.) 2c 
Common (quar.) 26 


8-15 
8- 1 
7-31 
10-31 


12-10 
3-10-48 
9-10 
12-10 
3-10-48 


9- 1 
9- 1 
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8- 1 
8- 1 
8 1 
ll- 1 
8- 1 
8- 1 


12-15 


8- 1 


7-31 


7-31 
7-31 
8- 1 
8- 1 
8- 1 


8- 1 
10- 1 


1-2-48 _ 


t- 1 
9~ 2 


8- 1 
10-30 
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7-21 
6-30 
9-30 
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7-18 
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8-15 


8-15 


9-18 
12-18 
7-15 
7-23 
7-18 


7-15 
7-15 


7-10 
7-21 
9- 9 
8- 8 
9-30 
7-15 
7-11 
7-15 
7-10 
7-25 
8- 4 
8- 4 
4-11° 


8-12 


1-22 
10-20 


















































































































































Per When Holders 

Name of Company Share Payable of Rec. 

Osi Mills, Ltd. (quar.)------- t15c 10- 1 9- 5 

ge vast Siac nearase ical an/ ci cillicensieagitinds t15c 1-1-48 12-6 
National Lead Co., 6% preferred B (quar.) $1.50 8- 1 7-14 
National Liberty Ins. Co. of America (s-a)-~ 10c 8-15 7-31 

eee ict acai 5c 8-15 7-31 
National Linen Service Corp.— 

Common (increased) _.--..--------------~ 15ec 10-1 9-15 

5% preferred (quar. )-.----------------- $1.25 10-1 9-15 

4%2% preferred (quar.)__.._.._--------- $1.12% 10-1 9-15 
National Mallinson Fabrics (increased quar.) 40c 7-30 7-15 
National Paper & Type com.__....-------- 75¢ 8-15 7-31 

Ree Aa Di eh SS SR a en 50c 8-15 7-31 
Ph. preferred eee > ai $1.25 8-15 7-31 

ational-Standar 'o.— 

Stock dividend 25% 8-1 6-14 
National Tank Co, (quar.)-.------------ dni 25c «68-1 T-15 
National Tea 4%2% pfd. (quar.) ~--------- 53 ¥%ec 8-15 &- 5 
National Trust Funds— 

The following funds sell ex-distribution 
on July 31. 1'‘he amounts shown are esti- 
mates of such distributions payable on 
Aug. 15. : : 
Preferred Stock Series_...._...----- 9c ledge fincas 
Wee TCI iin mith nein llc Peres aii 
Selected Group Series 3c emia ---- 
Neisner Brothers, 434% conv. pfd. (quar.). $1.18% 8- 1 7-15 
New Brunswick Fire Insurance Co. (s-a)-~- 75¢ 8- 1 7-11 
New England Fund— 

Certificates of beneficial interest (quar.)- 15c 7-30 7-21 
New York Chicago & St. Louis RR. Co.— 

6% preferred A (accum.)_.......-_-.---~ $1.50 10-1 9- 8 
New Jersey Worsted. Mills__..--i-----.1---+ 25c 8- 1 7-18 
New Process Co., 7% preferred (quar.).---- $1.75 8- 1 6-23 
New York Air Brake 50c 9- 2 8-15 
New York Fire Insurance (s-a) _----------- 40c 8- 1 7-24 
New York Merchandise Co. 15¢ 8- 1 7-21 
New York Power & Light— 

3.90% preferred (quar.) 97420 8- 1 7-15 
Newberry (J. J.) Co., 3%4% pfd. (quar.)--- 93%c 8- 1 7-16 
Niagara Hudson Power— 

5% 1st preferred (accum.)_-.-.-..----. $5 8- 1 7-18 
Moranda Mines: oa t50c 9-15 8-15 
Norfolk & Western Railway com. (quar.) ~~ $2.50 9-10 8-13 

Adjustment prgferred (quar.) ---.---.--- $1 8- 8 7-16 
North American Car Corp.— 

Common (increased quar.)_---..-------- 50c 9-10 8-28 

$2 convertible preferred (quar.)_.._-_------~ 50c 10- 1 9-22 
North American Investment Corp.— 

6% preferred (accum.) =... ...._...-.... $1.50 9-20 8-30 

542% preferred (accum,)_--------------- $1.37% 9-20 8-30 
North Carolina RR., 7% guaranteed (s-a)-~ $3.50 8- 1 1-21 
Northern Illinois Corp.— 

$1.50 conv. preferred (quar.)__..__---_-~ 37%c 8- 1 7-15 
Northern Liberties Gas Co._._..__-__---_-. 60c 9- 8 8- 4 
Northern RR. of New Hampshire (quar.)-- $1.50 7-31 7-17 
Northwest Airlines— 

4.6% convertible preferred (initial quar.) 28%c 8- 1 7-18 
Northwest Engineering ~-----------------. 50c 8- 1 7-15 

Bare ie ere 25c 8- 1 7-15 
Northwestern Public Service Co.— 

Cen: Cn rt 22%ec 8- 1 7-15 

4%2% preferred (quar.).--.....-.~.-_~.. $1.12% 9- 1 8-15 
Northwestern Utilities, 4% pfd. (quar.)__ t$1 8- 1 7-15 
Noyes (Charles F.) Co., 6% pfd. (quar.)_--- 2242¢ 8- 1 7-28 
aE kik es ce ite ican 15¢ 9-25 9-10 
Nunn-Bush Shoe Co., common ___-_-----__-_ 20c 7-30 7-15 

5% preferred (quar.) $1.25 7-30 7-15 
Ogilvie Flour Mills, Ltd., common (quar.)~. $25c 83=—s:«i10- 1 8-28 

7% preferred (quar.) $$1.75 9- 2 7-28 
Ohio-Apex, Inc. (quar.) 10¢ 7-31 7-21 
Ohio Leather Co. (extra) .50c 8-1 7-21 
Oklahoma Gas & Electric, common __.__2_- 55c 7-30 6-30 
Oklahoma Natural Gas, common (quar.).-- 50c 8-15 8- 1 

4%,% preferred A (quar.)_-----..-----_ $0.59375 8-15 8- 1 
Okonite Company (quar.)--- $1 8- 1 7-17 
Olin Industries, Inc, com 15¢ 8-30 8-19 
Oliver Corp. 44%2% conv. pfd. (quar.)_...__ $1.12% 7-31 7-15 
Oliver United Filters Class A (quar.)_..---_ 50c 8- 1 7-15 

Class B ‘ 50c 8- 1 7-15 
Ontario Beauty Supply Co., Ltd., common 410c 83=6—10- 2 9-20 

Participating t10c 3=—110- 2 9-20 
Ontario Steel Products, Ltd., com. (quar.). t25c 8-15 7-15 

7% preferred (quar.) +$1.75 8-15 7-15 
Orange Crush, Ltd. (quar.) 415c 8- 1 6-30 
Otis Elevator Co. (increased) 35c 7-29 7- 7 
Outlet Company —-- $1.25 8-1 7-21 
Pacific Finance Corp. of California 

4%2% preferred (initial quar.)_....-..-. $1.12% 8-1 7-15 

5% preferred (quar.) feheattke $1.25 8- 1 7-15 
Pacific Gas & Electric, 5% pfd. (quar.)_---_ 31%c 8-15 7-31 

542% ist preferred (quar.)_...__---.-_-_ 34%c 8-15 7-31 

6% ist preferred (quar.)_.....------.__ 37%¥ec 8-15 7-31 
Pacifie Lighting Corp. (quar.)-.---.--.-__. 75c 8-15 7-19 
Pacific Portland Cement— 

642% preferred (accum.) % $1.62% 7-31 7-21 
Pacific Power & Light— 

5% preferred (initial quar.)_...---_-____ $1.25 8-1 7-19 

7% preferred ..__--- $1.75 8- 1 aigtate 
Pacific Public Service, $1.30 1st pfd. (quar.) 32%ec 8- 1 7-15 
Park & Tilford, Inc. (quar.) 75c 8- 5 7-23 
Parke Davis & Co 40c 7-31 7-11 
Peabody Coal Co., 6% preferred (accum.)-_~_ $2 9- 2 8-11 
Peninsular Grinding Wheel Co.______--___ 10c 8-15 7-26 
Pennisular Telephone Co., com, (quar.)—... 50c 10-1 9-15 

Common (quar.) 50c 1-1-48 12-15 

$1 preferred (quar.) 25¢ 8-15 8- 5 

$1 preferred (quar.) 25c 11-15 11-5 

$1 preferred (quar.) 25c 2-15-48 2-5-38 
Penman’s, Ltd. com, (quar.) t75c 8-15 7-15 

6% preferred (quar.) +$1.50 8- 1 7-2 
Pennsylvania Electric Co.— 

3.70% preferred C (quar.) 92%4c 9-1 8- 1 

4.40% preferred B (quar.)---_.-__---_~__ $1.10 9- 1 8- 1 
Pennsylvania Glass Sand Corp, com. (quar.) 35c 10- 1 9-12 

5% preferred (quar.) $1.25 10-1 9-12 
Penn Investment Co, (Phila.)— 

$4 non-cum. conv. preferred (s-a)_ 90c 7-30 7-21 
Pennsylvania Power, 4%4% pfd. (quar.).... $1.06% 8- 1 9-11 
Pennsylvania Salt .Mfg. Co. 30c 9-15 8-29° 
Peoples Nat’l Bank (Brooklyn, N. ¥.) (s-a) 50c 8- 1 T- 8 

Extra — 25c¢ 8-1 7-8 
Perkins Machine & Gear 50c 8- 1 7-21 
Philadelphia Electric Co. 3.8% pfd. (quar.)— 95c 8-1 7-10 
, . 449% -preferred . (quar.) . $1.10 8- 1 7-10 
Philadelphia Insulated Wire (s-a)_-.---.__ 50c 8-15 8- 1 
Philadelphia Transportation Co.— 

. .Participating preferred (s-a)-.-........ 50c 10-22 10-1 
Philip ‘Morris & Co., $3.60 pfd. (quar.)__-._ 90c 8-1 7-15 

4% . preferred (quar.) $1 8-1 7-15 
P s-Jones Corp., 5% preferred (quar.)_ $1.25 8-1 7-21 
Phillips Petroleum Co. (increased quar.)_ 75¢c 8-30 8- 8 
Pick (Albert) Co., common (s-a)_--------_- 20c 7-31 7-10 
Portsmouth Steel Corp. ia 25c 9- 2 8-15 
Potash Co. of America (quar.)~--.....--... 35c¢ 9- 2 8-15 

Extra 45c 9- 2 8-15 
Potomac Edison, $3.60% preferred (quar.)_ 90c 8- 1 7-11 
Power Corp. of Canada, common (interim). t30c 1-31 6-30 
Procter & Gamble Co. (increased)_....._-. 75¢c 8-15. 1-25* 
Proprietary Mines, Ltd. (interim)......--_~ t3c 9- 5 8- 5 
Provincial Transport (s-a) ~ t30c 8-15 7-31 
Public Service Co. of Colorado, com. (quar.) 41%c 8-1 7-15 

7% preferred (monthly) 5843 8-1 7-15 

6% preferred (monthly) 50c 8- 1 1-15 

5% preferred (monthly) _......-.._..... 41%4¢ 8-1 7-15 
Public Service Co. of Indiana— 

Common (stock dividend) 1/20th of a shr. 

of Indiana Gas & Water common. for 
OUGIE: TR Ue sii 9-1 8-15 
3% % ‘preferred . (quar:)..2 2. = 87¥ec 9-1 8-15 


Name of Company 
Public. Service Corp. of N. J.— 
COUmaone: Guan Fin 8 a 
8% preferred (quar.)_.___ 
7% preferred (quar.)___ 
$5 preferred (quar.) 
6% preferred (monthly) 
6% preferred (monthly) 
6% preferred (monthly) 
Puget Sound Power & Light (quar.) 
Pullman, Inc. (quar.) ‘ 


Alegre Sugar, new common (initial) — 














ra 
Purity Flour Mills, Ltd. com. id ee 
Cum, redeemable preference (qUiat}..6< 
Quaker Oats Co., 6% preferred (quar.)____ 
Quebec Power Co. (quar.) 
Quinte Milk Products, 
Pe = eee oh AE SIU SD 
anda ompany, class A uar. 
Rapid Electrotype rr aoe nauiahipibines 
Raymond Concrete Pile, common (quar.)_. 
$3 preferred (quar.)_____ Loi 
Reading Company, common CURT ete 
Reed (C. A.) Company class B 
$2 preferred A (quar.) 
Regent Knitting Mills, Ltd.— 
$1.60 non-cum. preferred (QURS.) exccocitiinmees 
$1.60 non-cum. preferred (quar,)_.._...— 
Reitman’s (Canada), 5% pfd. (initial quar.) 
Reliance Electric & Engineering Co.— 
$2.10 convertible. preferred (quar.) 
Republic Investors Fund, common 
6% preferred A (quar.) 
6% preferred A (quar.) 
6% preferred B (quar.) 
6% preferred B (quar.).... 1.0... 20... 
Revere Copper & Brass, common... 
5% % preferred (quar.) 
Reynolds (R. J.) Tobacco— 
Common (increased quar.)_....-..___-__ 
Common B (increased quar.) 
Rice-Stix Dry Goods— 
7% ist preferred (quar.) 
7% 2nd preferred (quar.) 
Richmond Insurance Co. (N. Y.) (quar.) .. 
Rich’s, Inc., common (quar.)_..-__________ 
3%% preferred (quar.)........ ou... 
Riverside Cement $5 pfd. (quar.)_.__-_____ 
Robinson Cotton Mills, Ltd. (quar.)....-___ 
Rochester Transit. Corp........-..-~._uss. 
Rockland Light & Power (quar.) -.......___ 
Rolland Paper Co., Ltd. (quar.)..--__-_ 
Rose’s 5-10 & 25c Stores, Inc. (quar.)____ 
8. & W. Fine Foods com, (quar.)__.-______ 
REGIA oo ce ee 
4% conv. preferred (quar.) ~........._. 
St. Lawrence Flour Mills Co., Ltd.— 
CORTON “CO raisins sn ce ceccsietesineeiis 
1% preteried TONG sh <2 + ccsnsiniiees 
Samson United Corp., 55c conv, pfd. (quar.) 
San Francisco Remedial Loan Associates, 
Sentl-Ounusl - piciscciccwnnnn xcs 
Scarfe & Co., class A (initial) _-.....--.._. 
Class B  (initia))_.._- 
Schenley Distillers Corp....o .......cnis. 
Schulte Real Estate Co., $6 pfd (resumed). 
Schwitzer-Cummins Co. ~.------_--..-.--. 
Scott Paper Co., $3.40 preferred (quar.).-. 
Scotten Dillon Co.____-_-__ 
Scovill Mfg. Co., $3.65 preferred (quar.) —... 
Seranton. Blectric Co, .- x ccscsntert te oe 
Scruggs-Vandervoort-Barney, com. (quar.). 
$4.50 Series A preferred (quar.)_.-_--..-. 
Scythes & Co., Ltd., common (quar.)_..._ 
5% preferred (quar.)____ 























Security Insurance Co. (New Haven) (quar.) ° 


Seton Leather Co. (irreg.) 
Sharp & Dohme, Inc., common-__-_._ -----~ 
$3.50 preference A (quar.)_----.--.-.--- 
Shawinigan Water & Power (quar.)_------- 
Sheraton Corp. of America (quar.)---..... 
Sherwin Williams Co., common _____.------ 
Extra 

Common (stock dividend)— 

A distribution of 1 additional share of 
common stock ($25 par) for each 
GATS: TE ease tc icice me mtasee 

4% preferred (quar.)-__ Be 
Sherwin-Williams of Canada, Ltd, (quar.)— 
Shea’s Winnipeg Brewing, Ltd., class A (s-a) 

Cinss. BY (OrOgis ieniiicele o wisies ued 

Extra 
Sierra Pacific Power Co., common__-_-_—.~. 

6% preferred. (quar. )......-.....-...... 
Sigma Mines, Ltd. (Quebec) (interim)... 
Signode Steel Strapping com. (quar.)..-.-_. 

5% preferred (quar.) 
Silex Company —----~ hos incendie iieahaaeeatiiivmaadelionesies 
Simpsons, Ltd., class A (interim) ~~... .. 

Class B (interim) ~~~ 
Sinclair Oil Corp. (quar.) ~~ 
Skelly Oil Co. (increased) 
Slater (N.) Co., Ltd. (quar.) 
Smith (Howard) Paper Mills, Ltd.— 

Common (quar.) 
Solar Aircraft Co., 90c conv. pfd. (quar.)__ 
Soundview Pulp Co., new com. .(initin] quar.) 

Stock dividend — 

Both cash and stock dividends are sub- 
ject to issuance of permits by the 
States of Washington & California, 

Southam Co., Ltd. (quar.)-— 
South Bend Lathe Works.__.--.----------. 
Southern California Edison com, (quar.)___— 

4.48% conv. pfd. new (initial)_.......___ 
Southern Canada Power Co, (quar.)_.-.--.. 
Southern Indiana Gas & Electric Co.— 

4.8% preferred (quar.) 
Southern Natural Gas (stock . dividend) 

One ‘share of Southern Production Co, 

for each share held 

Cash dividend ~~~ 
Southern Railway Co.— 

6%. non-cum. preferred (quar.)......... 
Sovereign Investors, Inc........._.--__-___ 
Southwestern Associated Telephone Co.— 

$2.20. preferred (quar.) 
Southwestern Public Service, com, (quar.)_ 

3.70% -preferred (quar.) 

3.90% preferred -(quar.) 

4.15% preferred (quar.) 
PE Ss Tt eh Ay de A a ats Ie Ee 
Squibb (E. R.) & Sons, $4 preferred (quar.) 
Spencer Kellogg & Sons— 

New common (initial quar.)_...._.---.___ 

PARES. EIR ioe NEE ed ele” SP! OE 

Standard Chemical, Ltd., common (quar.)-.. 

5% preferred (quar.) 
Standard Fuel Co., Ltd.— 

44%2% redeemable pfd. (quar.)_....... 
Standard Screw Co. (inereased)_.._.________ 
Standard Silica Corp. (increased) ....___-._- 
Standard Steel Spring. 

4% convertible preferred (quar.)~.....- 
Standard Wholesale Phosphate & Acid 

Works (quar.) 
Stanley Breck Ltd. Class A (quar.)-.-.--.. 

Class B (quar.) 







































































Per 


35c¢ 
$2 
$1.75 
$1.25 
50c 
50c 


25¢ 
$1.31% 


45c 
45c 


$1.75 
$1.75 
15¢ 
75¢ 
93%c 
$1.25 
$10c 
50c 
13¢ 
t15c 


140c 
$1.75 
13%¢ 


15¢ 


15c 
$1.124% 
+19¢ 
t31%c 
35c 


710c 
$1.25 


156 %c 
12%¢c 
50c 

60c 


t15¢ 
410c 


When Holdere 
Share Payable of Rec. 


9-30 
9-15 
9-15 
9-15 
8-15 
9-15 
10-15 
8-15 
9-15 
8-22 
8-22 
9- 1 
8- 1 
8-30 
8-25 


oe o 
' ' 
~ 
ga Fee ee 


oe 
' 
_ 


rd 
2Panneoo 
' ‘3-3 6 8 


tt et et et et 


oo © oo 
-_ 
no 


7-31 
7-31 
7-31 


8- 1 
8- 1 


12-20 
8- 1 
8- 1 
8- 9 
9- 5 
1-27 
8- 1 
8-15 
9-1 


8- 1): 
10- 1» 


10- 1 
9-19 
9-19 
8- 1 
8- 1 
8- 1 
8- 1 
8-25 
8- 1 
6-15 
8-15 


8-18 


8-1 
8-1 

8-15 
8-15 


9-10 
8- 1 
8- 1 


8-29 
8-15 
8-15 
8-15, 
7-16 
8-15 . 
9-15 
7-24 
8-22 
8- 6 
8- 6 
&- 8 
7-11 
8- 1 
7-18 


7-13 
7-19 
9- 1 
7-21 
7-21 
7-17 
7-21 
7-21. 


8- 3 
ll- 1 
7-15 


7-18 
7-18 
7-15 

10-15 
7-15 
10-15, 
8-11 
7-10 


7-25, 
7-25. 


9-15 
9-18 


7-16 


6-30, 
6-39 
7-15 


12-13 
7-15, 
7-15 
7-18 


4-17 
7-18° 


8-14 
7-9 
9-19 
9-19 
9- 8 
9- 8 
7-18 
7-18 
7-22 
7-22 
7-18 
q- 7 
7-31 
7-31 


7-18 
7-15 


1-3 
9- 2 


8-15 
7-31 


1-15 
8-15 
7-15 
7-15 
7-15 
8- 8 
1-15 
8-15 
7-25 


7-31 
7-31 


7-15 
7-18 
8- 5 


7-18 
9- 2 


7-10 
7-10 
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Name of Company 


Steel Co. of Canada, Ltd., 7% 
Common (quar.) 
Risin. CA.) & Ca. (ager. )—.-..-.--..4----- 
Sterling Brewers, Inc._....----------~---- 
Sterling Electric Motors._.._------------~-- 
Stern & Stern Textiles, 442% pfd. (quar.)-- 
Stonega Coke & Coal Co.____._--------~---- 
Stott Briquet, $2 conv. preferred (quar.) -—-- 
Strawbridge & Clothier common_-——-—~--~-. 
Struthers Wells Corp., $1.25 pfd. (quar,.)--- 
Suburban Electric Securities Co.— 
$4 2nd preferred (quar.)_-----~------.. 
Sun Oil Co., 4%% class A pfd. (quar.)—---. 
Sun Ray Drug Co., new com, (initial)_--~- 
SS SS RE ERIC Ane a 
Sumas sees, JEGi....~..<orceeeewen 
EN a 8 Ee Sep Sera 
Tacony-Palmyra Bridge, 5% pfd. (quar.)—-- 
|. AERA IT Sey cc Tey coped ee 
Extra 
Texas Power & Light, $6 preferred (quar.)-— 
Te pestersee:. (GUO8) oo nn en 
Thatcher Glass Mfg. Co. com, (quar.)-~~-- 
$2.40 conv. pfd. (quar.) ‘el 
Thermatomic Carbon, $5 preferred (s-a)--~ 
Thermoid Co., $2.50 conv. pfd. (quar.)--~~ 
Thomaston Mills (quar.)_--...---------~-. 
Quarterly 


Quarterly 
Tobacco: Securities Trust— 

RD I ns eemensntinniin’ 
Transamerica Corp. (s-a)_ 


Special 
Trinity ene Insurance 


pfd. (quar.) 








Co. (Dallas)— 











Tuckett Tobacco Co., 7% pfd. (quar.)----- 
208 South LaSalle Street Corp. (quar.) ...~- 
Union Asbestos & Rubber Co. (quar.)__---- 
Union Electric Co. of Missouri— 

$3.50 preferred (quar.)___.____.---------- 

$3.70 preferred (quar.)....__---.-------- 

$4.50 preferred (quar:)-— 
Union Oil’ Co. of California (quar.)------ 
United Air Lines, Inc, 44%% pfd. (quar.)-- 
United Artists Theatre Circuit (irreg.)---- 
United Biscuit Co. of America— 

New common (initial) 
United Cigar-Whelan Stores Corp.— -: 

$3.50 convertible preferred (quar.)--.-~-. 
United Corp. Ltd., class A (quar.) .-------- 

Class B (quar.)-_-_ 
United -_ & Tool, class A (quar.) ...-..- 


Class 
United Electric Coal Cos. (quar.)---...--~-- 
United Light & Railways Co. (Del.)— 
7% prior pfd. (monthly) 
6% prior preferred (monthly) —_..--~-- rao 
6% prior preferred (monthly) ....-...--- 
6.36% prior pfd. (monthly) 
6.36% prior preferred (monthly) .----- 
6.36% prior preferred (monthly) -~----- 


























United. States Fire Insurance Co. (quar.) -.- 
Guarantee Co. (N..Y.)---------- Risin 
Industrial Chemicals» (increased) —~~~- 
Leather Co. $4 partic. non-cum. classA 
S. Lumber Co. (liquidating)__..._.----- 
Pipe & Foundry Co. (quar.)—-.------ 
U. S, Radiator 6% preferred (accum.)__..- 
S. Rubber Co., common__ a 











‘0. 

United Transit Co., 5% preferred (quar.)_. 

— Leaf Tobacco com. (quar.)----.- 
a 





. Universal Pictures Co. (quar.)----------~-- 


Universal Winding Co.__-_~_~ SP IPRS a a 
Upper Canada Mimes, Ltd. (interim) ..---- 








Upper Michigan Power & Light— 
6% preferred A (quar.) = 
6% preferred A (quar.) 
4%% preferred B (quar.)_.-.~-.------. 





4%2% preferred B (quar.) _-~ 
Upper Peninsular Power— 
5%% preferred (initial quar.) -...------ 
Utica Knitting Cco.— 
6% prior preferred (quar.) __._.-.------.. 
5% prior preferred (quar.) 
Utility Appliance Corp.___-___--_----------- 
Valspar Corp., $4 conv. preferred (s-a)_.- 
Vapor Car Heating Co., 7% pfd. (quar.) 
7% preferred (quar.) 
7% preferred (quar.) 
Vertientes-Camaguey Sugar Co. of Cuba— 
Nn camp mnabimecuscabibinajeiiaiie 














Virginian Railway, 6% preferred (quar.) ~~~ 
Vulcan Detinning, 7% preferred (quar.)..-- 
Waite Amulet Mines, Ltd.___.________----- 
Walker (Hiram) Gooderham & Worts (quar.) 
Warren Bros. Co., class A (quar.).-------~ 
Class B (quar.) —_- ihe 
Washington Gas Light (D. C.)— 
IS OI Pi uh digpennsiianinaedl 
$425 preferred (quar.) .s_------------.. 
$4.50 preferred (quar.)_._------....-... 
Waterous, Ltd. (initial quar.)__------___--__ 
Waukesha Motor Co. (extra)____----____-_ 
Weeden & Co., 4% conv. preferred (quar.)— 
Wellington Fire Insurance Co. (s-a).-.-... 
Wellman Engineering Co.____---~-------... 
ontworth Manufacturing Co. (quar.)_._ -- 
$1 conv. preferred (quar.)__._----------_- 
West Indies Sugar Corp., (special interim) 
West Michigan Steel Foundry Co.— 
7% prior preferred (quar.)~-----~-.-... 
West Penn Electric Co:,6% preferred (quar.) 
1% preferred (quar.)-_ 
West Point Mfg. Co 











4%2% preferred (quar.) _.._.------------- 
Westchester Fire Insurance (quar.)--.--~-- 

NEST GSRISREE SONS CR R, SS se Selec pan 
Western Insurance Securities— 

$2.50 class A (accum.)__-~---------~~-- 
Western Light & Telephone Co.— 

6% preferred (quar.)_...-----------~--- 
Western Pacific RR., common (quar.)--_--. 

Common (quar.) 

Common (quar.) 

5% preferred A (quar.) -.--.-~--~----.--- 

5% preferred A (quar.)__ 

5% preferred A (quar.) _.---------------. 
Western Railway of Alabama_-_-__-...----- 


Western Tablet & Stationery— 

5% preferred (quar.) 
Westmoreland Coal Co..__--~--~-.---.-... 
Westmoreland, Inc. (quar.) _-.-----------. 














Per 
Share 


t75c 
t75c 
40c 
25c 
10c 
56c 
$1 
50c 
25c 
31%c 


$1 
$1.12% 
5c 

37 ¥ec 
15¢ 
40c 
$1.25 
50c 
50c 
$1.50 
$1.75 
15c 
60c 
$2.50 
62%ac 
50c 
50c 
50c 
50c 


5% 
25¢c 
15c 


$1.25 
$1.25 
$2 


$1.25 


$1 
25¢ 


When Holders 
Payable of Rec. 
8- 1 7- 7 
8- 1 q- 7 
8-15 7-31 
7-31 7-10 
10-10 9-30 
10- 1 9-17 
9- 2 8-15 
8- 1 7-21 
8- 1 7-21 
8-15 8- 5 
8- 1 7-21 
8- 1 7-10 
8-10 7-30 
8-10 7-30 
8- 1 7-18* 
10- 1 8-29 
8- 1 6-18 
9-15 8-26 
9-15 8-26 
8- 1 7-10 
8- 1 7-10 
8-15 7-31 
8-15 7-31 
12-1 11-25 
8- 1 7-23 
10- 1 9-15 
1-1-48 12-15 
4-1-48 3-15 
6-25-48 6-15 
9- 8 8-1 
7-31 6-30 
7-31 6-30 
8-15 8- 9 
11-15 11-10 
8-15 7-24 
8-15 7-24 
10-15 9-30 
10- 1 9-20 
10- 2 9-10 
8-15 7-31 
8-15 7-31 
8-15 7-31 
8- 9 q-10 
Q- 1 8- 8 
8- 6 7-23 
9- 2 8-14 
8- 1 7-15 
8-15 7-15 
8-30 7-31 
8- 1 1-15 
8- 1 7-15 
9-10 8-22 
8-1 7-15 
9- 2 8-15 
10- 1 9-15 
8- 1 7-15 
9- 2 8-15 
10- 1 9-15 
8-1 7-15 
9-2 8-15 
10- 1 9-15 
8- 1 7-15 
8-1 7-15 
9+30 9- 8 
8-1 7-15* 
9-15 8-15 
8--8 T- 7 
9-20 8-30* 
8-1 7-19 
9- 8 8-18 
9- 8 8-18 
8-15 8-1 
8-30 6-20 
8- 1 7-15 
8-1 7-17 
8- 1 7-17 
1-31 1-15 
8- 1 7-10 
7-31 q- 2 
10- 1 9-29 
1-1-48 12-30 
10- 1 9-29 
1-1-48 12-30 
8- 1 7-18 
10- 1 9-20 
1-2-48 12-22 
8- 1 7-15 
8- 1 7-18 
9-10 9-1 
9-10 9-1 
12-10 12-1 
8- 1 7-15 
8-1 7-15 
9- 2 8+22 
8- 1 7-15 
7-21 T-10 
9-10 8- 8 
9-15 8-15 
8- 1 7-18 
8- 1 1-18 
8- 1 7-15 
8-11 1-25 
8-11 7-25 
8-15 7-31 
8-29 7-25 
10- 1 9-15 
8-15 8-12 
9- 2 8-15 
8-26 8- 8 
8-15 8-1 
1l- 3 10-21 
8- 1 1-15 
8-15 T-1T 
8-15 T-17 
8- 1 T-11 
8- 1 7-11 
8-15 8- 1 
8- 1 7-16 
8- 1 7-16 
8-1 7-18 
8- 1 7-15 
8-15 8-1 
11-15 Il-1 
2-15-48 2-1-48 
8-15 8-1 
11-16 t1li-1 
2-15-48 2-1-48 
8- 1 1-25 
10- 1 9-18 
9-12 8-29 
10- 1 9-15 


a ee 


Per When Holders 


Name of Company Share Payable of Rec. 











Westminster Paper Go..._....-.....-.----. 20c 7-31 7-9 
Weston Electrical Instrument Corp.__------ 50c 9-10 8-25 
Westvaco Chlorine Products Corp.— 

$3.75 preferred (quar.) ~--------------- 93%c 8- 1 7-10 
Wheeling & Lake Erie RR.— 

4% prior lien (quar.) ._.................... $1 8- 1 7-21 

5%% convertible preferred (quar.) ------ $1.37% 8- 1 7-21 
White Sewing Machine Corp.— 

$4 convertible preference (accum.)~----~ 50c 8- 1 7-18 

$2 prior preferred (quar.) ~--..--------- 50c 8-1 7-18 
Wilbur-Suchard Chocolate, $5 pfd. (quar.) $1.25 8- 1 7-19 
Wilson Line, Inc., 5% preferred (s-a)_--- $2.50 8-15 8- 1 
Winters & Crampton Corp. (resumed) -_---~-- 28c 8-15 8- 1 
Wisconsin Electric Power Co.— 

6% preferred (1897) (quar.)—------------ $1.50 7-31 7-15 
Wisconsin Public Service Corp.— 

Pe apna SE Si NS Cae ed epee oye ae baw ee 20¢ 8- 1 7-15 

5% preferred (quar.)_.-_-------~---=---- $1.25 8-1 7-15 
Wood (Alexander & James), Ltd.— 

7% 1st preferred (accum.) -_~--+-----+ $1.75 8- 1 7-15 
Wool Combing Corp. of Canada, Ltd. (quar-:)- 25c 7-30 6-25 
Woolworth (F. W.) Co. (quar.)_------------ 50c 9- 2 8-11 
Woolworth (F. W.) & Co., Lid.— 

Ordinary (interim) ----------~---------- 15 % 8-22 T2 
Wrigley (Wm.) Jr., Co. (monthly) --------- 25c 8- I 7-19 
Yale & Towne Mfg. (quar.)_-------~----+--- 5c 10- 1 9-5 
Yellow Cab Co., common__-_-_----------+--- 15c6 8-1 1-25 

Common este = 1c L1- I 10-25 

Common -- aes Ihc 2-1-48 1-25 

6% convertible preferred (quar.)-----_ 3T%c 1-31 7-21 
York County Gas (quar.)_.------------+--- 50c 8- 1 7-15 
York Knitting Mills, Ltd., common (s-@)--- $20c 8-15 8- 1 

% ist preferred (s-a)_..-=--------.i—= $3.50 8-15 8- 

7% 2nd preferred (s-a)_---------------- $3.50 8-15 <8 
Yosemite Park & Curry Co._----~--+---=-<= 30c 7-31 7-25 
Yuba Consolidated Gold Fields, Inc. (quar:) Sc 8- 1 7-9 

ee. .-.5s S+ + - - 5c 8- 1 1-9 
Zeller’s, Ltd., common_____----------==-+- %31%c 8- 1 7-15 

5% preferred (quar.)_--- iste $84 %c 8- 1 7-15 

6% preferred (quar.) ------------=2++--- t3T%c 8- 1 7-15 





x Less 30% Jamaica income tax. 


®*Transfer books not closed for this dividend. 4 
tPayable in Canadian funds, tax deductible at the source. Non- 
resident tax 15%; resident tax 7%. a Less British income ‘tax. 


tPayable in U. S. funds, less 15% Canadian non-residents’ tax. 


General Corporation and 
Investment News 


(Continued from page 12) 


Texas & Pacific Ry.— Results from-Operation— 
Period End; May 31— 1947—Month—1946 1947—5:Mos.— 1946 


Operating revenues___._ $5,121,484 gj) or Rgeny rotors $22,863,690 
Operating expenses ____ 3,901,669 3,518,310 . -4:7,,050;463 ~ 16,999,433 
341,962  1,792;061 °° - 1,842, 














Railway. tax. accruals_-_ 429,630 <. , 826 
Equip. rentals (net Dr) 146,137 162,074 739,573 - 688;573 
Jt. fac.. rentals (net Dr) 25,868 15,699 104,542 71,706 
Net ry. oper. income $618,180 $624,139 $2,929,992 $3)261/152" 
Other income ------~- 79,871 67,755 351,307 315,491 °- 
Total income ___- ~~ $698,051 $691,894 $3;281,299 - $3,576,643 
Miscell. deductions _._~ ,522 7,542 43,535. °58,916: 
Fixed charges —_----~- 231,203 234;321 1,159,269 1,171,298 
Net income __----~--~- $459,326 $450,031 $2,078,495 ~$2,346)/426 


—V. 165, p. 3175. 


Texas Pc’; .c Service Co.—Earnings— 
Period End. May 21— 1947—-Month— 1946: 1947—12 Mos. — 1946 











Operating revenues_-_ ~~ $202,976 $179)234 . $3,155,442 » $2;647/280 
Operation -~-~_------.- 121,932 113;306"  1,736/352 °"1'591,587 
Maintenance —___-_-_-- 10,652 = 870490 ~~~ 107;375° "93,979 
Deprec. and amort. of 
utility plant.________ 15,955 15,888" 190 ;205 187,455 
General taxes__._____-~ 18,932 17/756 184,456 © °187,251 
Fed. normal and surtax_ 18,100 22;000-- 388,700" ~* 275,000" 
Operating income___- $17,405 $13,234 $548,354 $512,008 
Other income_____--_-- 14,500 ~ 40,9063: 195,933 88,791 
Gross income________ $31,905 $24;138 .- $744,286 $600,799 
Income deductions__-__-_- 8,033 10;517 - 195,707 209,741 
Net imcomeé_._._.__.-. $23,872 $13,621 - $548,579 $391,058 


—V. 165, p. 3176. 


Third Avenue Transit Corp.—Earnings— 
Period End. May 31— 1947—Month—1946 1947—5 Mos.—1946 














Total oper, revenues___ $2,029,342 $2,038,479: ~$9;594,360 $9,451,191 
Total oper. expenses_-__ 1,815,891 1,676,325-- 8,889,816. 7,906,880 
Total net oper. revs._ $213,451 $362,154 $704,544 $1,544,312 
Tote Maes ....-.--__- 221,596 217,386 1,069,509 1,057,170 
Total oper. income--__ *$8,144 $144;768... *$364,965 $487,142 
Total non-oper. income_ 8,374 4,116 30,158 20,322 
Total gross: income_-__ $230 $148,883 *$334,808 . $507,464 
Total deductions____~~~ 185,357 168,383 922,419 851,150 
Total net loss____-_~- $185,127 $19,499 $1,257,226 $343,686 


*Loss.—V. 165, p. 3399. 


(John R.) Thompson Co.—Omits Dividend— 


The directors on July 22 took no action on the dividend which 
ordinarily would have become payable on or about Aug. 15, 1947, on 
the common stock. Payments of 25 cents per share had been~ made 
regularly each quarter to and including May 15, 1947, and an extra 
of 25 cents was also paid on Jan. 8, 1947.—V. 165, p. 1501. 


Trenton Chemical Co., Detroit, Mich.—Files with SEC 


The company on July 18 filed a letter of notification with the SEC 
for 250,000 shares ($1 par) convertible preference common stock, to 
be offered at par through Carr & Co., Detroit, as underwriter. Pro- 
ceeds will be used for plant improvements and for working capital. 


Tucker Corp., Chicage—Class A Stock Offered—Floyd 
D. Cerf Co., Inc., of Chicago, headed a large national 
group of investment bankers which on July 24 made a 
public offering of an issue of 4,000,000 shares’ of class A 
common stock (par $1) ef the corporation, priced at $5 a 
share. The stock is offered as a speculation. 


The holders of the class A common stock will be entitled to receive 
non-cumulative dividends at the rate of 50 cents per share per annum 
before any dividends are declared or paid on the class B common 
stock during any fiscal year, dividends being payable only when. and 
as declared by the board of directors. After such payment during any 
fiscal year additional dividends may be declared and paid upon 
the class A common stock and the class B common stock in equal 
amounts per share. The class A common stock and the class B 
common stock will be entitled to one vote per share and the class A 
common stock will have preferences as to assets. 

Transfer Agents—City National Bank & Trust Co. of Chicago and 
Continental Bank & Trust Co. of New York. -Registrars—American 
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National Bank & Trust Co. of Chicago and Manufacturers Trust Co., 
New York. 


ORGANIZATION—Corporation was organized July 8, 1946, in Dela- 
ware by Preston Tucker for the purpose of developing, producing, 
distributing and selling Tucker automobiles. Company's principal 
Place of business is at 7401 South Cicero Avenue, Chicago, Ill., and it 
proposes to develop and produce initially a modern, rear-engine pas- 
senger automcbile known as the Tucker. 

Attention is called to the fact that the proposed Tucker is @ 
departure from the conventional passenger automobile built in the 
industry up to the present time. While both mechanical and body 
design features have been incorporated into a p.lot model, tests on 
such pilot model have not been completed. Prior to mass production 
of stock cars on an assembly line, engineering and road tests will 
be run on pilot models now teing built. Five substantially similar 
models are also being manufactured by hand, the assembly line of 
the company not having been set up as yet. Tests on the lirst pilot 
model are now under way. These tests may necessitate material 
changes in engineering design which may result in delay in attaining 
quantity production. 

The company is aware of the numerous risks and difficulties in- 
volved in an enterprise of this nature and emphasizes, among other 
things, (1) the automobile it proposes to build is radically different 
from the conventional passenger automobile and present the possibility 
of problems with respect to performance and public acceptance, (2) 
by ‘the’ time the company begins mass production of tre Tucker a 
shortage. of* new automobiles caused by World War II may have 
been. met to a considerable extent by existing manufacturers, (3) that 
under present economic conditions difficulties may be encountered’ in 
obtaining some equipment, materials and parts, (4) that competition 
in the automcbile field is expected to be keen, as the company is 
entering into competition with seasoned companies having very large 
resources, established products, sources of supply and sales outlets, 
and (5) that the company’s operations have been of negligible ‘size 
to date and the prospective production of automobiles will represent 
a new activity involving rapid expansion of both operations and 
personnel. 

THE TUCKER—The ‘Tucker will be a four-door, six-passenger auto- 
mobile with a 128-inch wheel base and with an ant.c.pated over-all 
weight of under 3,000 pounds. 

The main specifications of the Tucker are expected to be approxi- 
mately as follows: Wheel base, 128 inches; tread (front), 62 inches; 
tread (rear), 65 inches; overall length (bumper to bumper), 214 
inches; overall width (at widest point), 76 inches; overall height 
(loaded), 60% inches; drive, individual drive to each rear wheel; 
cooling system, sealed-in type; electrical system, 24 volt; body, all 
Steel construction, four-door type; transmission, hydraulic torque con- 
verter which includes all forward speeds and a reverse, suspension, 
independent wheel suspension; brakes, four-wheel, hydraulic disc type. 


ENGINE—-Six-cylinder opposed engine, valve-in-head, four main 
bearings, a six-throw crankshaft, 589.05 cubic inches displacement, ex- 
pected to develop 150 horsepower. Block and head of aluminum. 


POWER PLANT—Power plant consisting of engine and torque con- 
verters, individual drives for the accessories mounted as integral part 
of engine, including starter-generator, oil pump, water pumps, high 
frequency ignition head and hydraulic system for hydraulic actuation 
of engine valves, 

SELLING PRICE—The Tucker will be manufactured to sell in the 
medium price bracket: It is expected that the list price initially wil 
be between $1,800 and $2)000, f.0.b. Chicago, Tll. 


LABOR RELATIONS—aAs* of June 20, 1947, the company had aprrox- 
imately 725 employees on. its payroll. Approximately 300 of these 
employees are engaged in maintenance, protection, warehousing and 
plant clearance»work and. the cost of their wages is reimbursable’ to 
the company under the. provisions™of a contract with War Assets 
Administration. The company anticipates’ that at the contemplated 


peak production it..will empley as many “as’ 36,000 employees: It has - 


_receiyed applications, from many skilled workmen who were employed 
in. the plant during the war-years but may encounter some difficulty 
~~ PURPOSE—The net™ proceeds from the shares now offered will be 
‘added to ‘the *company's* general funds, which will be used for plant 
rearrangement, conversion to automotive manufacture of machine 
teols».and sequipment-to~be*-purchased from WAA purchase of new 
machine tools and equipment, tools, dies, jigs, fixtures, patterns, ete., 
pre-production ‘engineering dnd administrative expenses and working 
capital.°° No‘ exact allocation of these funds has been. of canbe made 
to any of the purposes stated and the actual use of the funds will 
depend: upon*:ciroumstances as they May arise in the future. ‘The 
approximate expenditures contemplated are as follows: 
‘ Be $1,900,000 for rearrangement of -plant for automotive manu~- 
acture. 

(2) $800,000 for conversion of machine tools and equipment to be 


purch from War. Assets Administration. 

(3) ) for acquisition- of new machine tools and equipment. 
Hh $4,100,000 for acquisition of tools, dies, jigs, fixtures, patterns, 
e 


c. 
(5) $2,000,000 for pre-production engineering and administrative 
expenses. 

(6) Initial payment of approximately $750,000 on the purchase 
pret of the machinery to be purchased from War Assets. Administra- 
on. 

(7) The balance of such funds will be used for working capital, 
the acquisition of inventories,-and payments on plant rental. 


PROPERTY—Company executed a lease agreement on Sept. 18, 
1946, subsequently amended on Feb. 24, 1947, and further amended 
in a document dated June 18, 1947, and executed on June 24, 1947, 
with the War Assets Administration under the terms of which it can 
lease on or before Nov. 1, 1947, with an option to purchase, the 
property and buildings located at 7401 South Cicero Avenue, Chicago, 
Tll., together with such machinery and equipment as it desires. The 
plant, erected during World War II with government funds at a cost 
of approximately $76,000,000 and completed in 1943, was designed 
for the production of internal combustion aircraft engines, including 
the manufacture of many parts, the final assembly and the testing 
of the completed engines. The company intends to lease the. premises 
and ‘purchase certain machinery and equipment from the WAA. 

The plant occupies over 6,300,000 square feet of floor space in 14 
major buildings situated on a site of approximately 480 acres. Com- 
pany expects to utilize approximately 3,600,000 square feet in con- 
nection with the production of Tucker automobiles, and intends .to 
sublease so much of the balance as is deemed feasible. It_is expected 
that some of the tenants of the subleased space wlil be suppliers ef 
parts for the Tucker automobiles. 

Effective April 1, 1947, the company took over the maintenance, 
protection, warehousing and plant clearance for the entire plant 
for a three-month period ending July 30, 1947, under a contract with 
War Assets Administration on actual cost plus $1 a month basis. 


OPTION TO PURCHASE—Company will have-.an option (non- 
assignable without the consent of the WAA) to purchase all, 
not part, of the real estate at any time within the first 9% years 
of the lease for the sum of $30,000,000, payable not less than 20% 
cash and the balance in the form of a purchase’ money mortgage 
payable over a 15-year period in equal quarterly instalments, with the 
deferred principal bearing 4% interest, also payable quarterly. Any 
rentals paid in excess of $2,400,000 per annum: reduce the amount of 
the purchase price. Company has no present intention of exercising 
the option to purchase the real estate. 

The company. will also have the option to purchase, which it 
intends to exercise as of ‘Nov. 1, 1947, any and all of the machinery, 
equipment, tools and office equipment, etc., selected by it. 

CAPITALIZATION—The capital stock of the company, outstanding 


_as of April 28, 1947, and to be outstanding upon the issuance of 
shares of class A common stoek now offered, is as follows: 


To Be 
Authorized Outstanding Outstanding 
Cl. A com. stk. (par $1) *4,500,000 shs., None 4,000;000 shs, 
Cl. B com. stk. (par 10c) 1,000,000 shs. 1,000,000 shs. 1,000,000 shs. 


*Of the consideration to be received from: the sale of the securities, 
$1 per share, being the. par value thereof, will be credited to the 
capital stock account and the balance te capital surplus: 


NOTE—Company was organized in 1946 with an authorized capital 
of 1,000,000 shares of capital stock ($1 par), 100,000 shares of which 
were subsequently issued to Preston Tucker. On April 18, 1947, the 
certificate of incorporation was amended to change the authorized 
capital to 4,500,000 shares of class A common stock (par $1), and 
1,000,000 shares of class B common stock (par 10c), the 1,000,000 
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shares of class B common stock (par 10c) being exchanged for the 
100,000 outstanding shares of capital stock ($1 par). 

MANAGEMENT AND CONTROL—The names of the executive offi- 
cers and directors are as follows: Preston Tucker (Pres. and Dir.); 
Harry A. Toulmin, Jr. (Chairman); Hanson Ames Brown (Executive 
Vice-Pres., Secretary and Dir.); Fred Rockelman (Vice-Pres. in 
Charge of Sales and Dir.); Lee Treese (Vice-Pres. in Charge of Mfg. 
and Dir.); Ben G. Parsons (Vice-Pres. in Charge of Engineering and 
Dir.); James D. Stearns (Treas. and Compt.); Aifred N. Anuersen 
(Dir.); Floyd D. Cerf (Dir.); Barnett Faroll (Dir.). 


FOUNDERS AND STOCKHOLDERS—Company was organized by 
Preston Tucker on July 8, 1946, with an authorized capital of 
1,000,000 saares of capital stock ($1 par). Mr. Tucker subscribed 
for 1,000 shares at a purchase price of $1 per share on July 26, 1946, 
and for 99,000 shares at a purcnase price of $1 per share on April 18, 
1947, paying $100,000 for the 100,000 snares on April 18, 1947. At the 
same time Mr. Tucker received $100,000 from the company in satis- 
faction of claims for cash expenditures and services by his assoc.ates 
on behalf of the company. These shares were exchanged for 1,000,000 
shares of class B common stock (par 10c). 

In accordance with agreements made by Mr. Tucker with certain 
of his associates in the company who may be considered tounders he 
transferred certain of 1,000,000 shares of class B common stock (10c 
par) so that the beneficial holdings of this group as of June 11, 1947, 
were as follows: Preston Tucker, 106,000 shs.; Ypsilanti Macnoine & 
Tool Co., 390,000 shs.; Floyd D. Cerf, 100,000 shs.; Hanson Ames 
Brown, 50,000 shs.; Edward Gaffney, 50,000 shs.; Charles Pearson, 
50,000 shs.; Davies, Richberg, Beebe, Busick & Richardson, 50,000 shs.; 
Robert Pierce, 40,000 shs.; William Boyle, 20,000 shs.; Frea Kéckel- 
man, 20,000 shs.; Lee Treese, 20,000 shs.; Herbert Morley, 20,000 shs.; 
Wilfred G. Gerrard, 20,000 shs.; Victor J. Schaeffner, 10,000 shs.; 
Alfred N. Andersen, 20,000 shs.; James E. Tripp, 10,000 shs.; James 
D. Stearns, 10,000 shs.; Kenneth E. Lyman, 10,000 shs.; T. W. Kimen, 
2,000 shs.; Martin Breitenbach, 2,000 shs. 


VOTING TRUST—AIl of the shares of class B common stock, with 
the exception of the 100,000 shares owned by Floyd D. Cerf, are 
held in a voting trust, legal title thereto being in Preston Tucker, 
Fred Rockelman and Hanson Ames Brown, voting trustees. The voting 
trust terminates on July 1, 1952. 


Production Expected in September— 

The new Tucker car will be in production by September and 1,800 
units should be produced by the late Fall, Preston Tucker, President, 
stated July 17 at a press conference at the Hotel Commodore, New 
York City. The car was shown there for the first time in New York 
before a group of investment bankers. 

The revolutionary Tucker car will sell in Chicago for about $1,845, 
Mr. Tucker estimated. He said that this would permit a retail price 
of less than $2,000 on East and West coasts. 

Mr. Tucker said that surveys showed adequate steel would be 
available to take care of the production scheduie for the tnird and 
fourth quarters of this year as well as for next year’s production. 
He said the steel situation was becoming easier. 

Through the use of Kirksite dies, a type of soft metal dies used in 
airplane production during the war, the company hopes to be able to 
have its first set of dies ready within 30 or 40 days after the work 
is released, Mr. Tucker said. The Kirksite dies would permit a run 
of about 35,000 cars, he estimated. Hard die contracts are also ready 
for allocation. 

Mr. Tucker said the car would be the safest ever known. Its ability 
to stop quickly is made possible by proper balance, he stated. 

The company expects $17,200,000 from the offering of 4,000,000 
shares of class A stock at $5 a share. In addition it expects to realize 
from $12,000,000 to $20,000,000 from the sale of franchises to dealers 
and distributors, Mr. Tuckef said. Of the latter amount $6,000,000 
has already been received, he indicated.—V. 166, p. 310. 


Turner Glass Corp., Indianapolis, Ind.—Court Denies 
Damages— 

A Federal court special master at Indianapolis, Ind., has ruled 
against. this corporation in its five-year-old suit asking $15,000,000 
damages from what it said was a seven-company trade combine. 

Samuel Dowden, special master appointed by Judge Robert C. Balt- 
zell, recommended dismissal of the suit. Final disposition of the case 
rests with Judge Baltzell. 

The Turner corporation, now in receivership, charged that the Hart- 
ford-Empire Co., Hartford, Conn., and six other glass manufacturers 
conspired to force it out of business. The Turner concern claimed it 
a refused to participate in what it said was “price fixing’ by the 
others. 

Mr. Dowden held that the Turner corporation’s failure was a result 
of the depression and stated that evidence did not establish the de- 
fendant corporations caused the Turner company’s failure. 

Other defendants are Owens-Illinois Glass Corp. of Toledo: Hazel- 
Atlas Glass Works of Wheeling, W. Va.; Corning Glass Works of 
Corning, N. Y.; Thatcher Manufacturing Co. of Elmira, N. Y., and the 
Glass Container Association of America, Inc., and the Stevenson Corp., 
both of New York.—(‘‘Wall Street Journal.” ) 


Union Pacific RR. (& Leased Lines)—Earnings—- 


(EXCLUDING OFFSETTING ACCOUNTS BETWEEN THE COMPANIES) 
Period End. May 31— 1947—-Month—1946 1947—5 Mos.—1946 
$ $ 




















r $ $ 
Ry. oper. revenues_____ 31,458,026 25,816,894 154,881,257 139,459,361 
Ry. oper, expenses_____ 24,202,715 21,474,555 115,464,652 112,717,749 
Net rev. from ry. oper. 7,255,311 4,342,339 39,416,605 26,741,612 
“Taxes anribahetig Ae ape 4,018,762 2,389,153 20,874,599 13,587,033 
Equip. and jcint facil- 
ity rents (net chg.)_ 1,000,247 688,428 4,563,751 3,362,509 
Net inc. from trans- 
portation oper..____ 2,236,302 1,264,758 13,978,255 9,732,070 
Income frem invests. 
and other sources____ 1,697,261 1,001,661 6,757,548 3,325,767 
Total income._______ 3,933,563 2,266,419 20,735,803 13,117,837 
Fxd. and other chgs.___ 784,968 1,047,460 4,086,915 5,763,628 
Net income from all 
RE Sa ARS te Si 3,148,595 1,218,959 16,648,888 7,354,209 
*Includes Federal in- 
come taxes —_..... 1,750,000 600,000 9,850,000 4,200,000 


Definitive Bonds Ready— 

Definitive refunding mortgage bonds, series C, 242%, due March 1, 
1991, are now ready for delivery in exchange for temporary bonds, at 
the Chase National Bank of the City of New York, 11 Broad Street, 
New York, N. Y.—V. 165, p. 3176. 


United Gas Corp.—Plans Financing— 

The corporation, a subsidiary of Electric Power & Light Corp., 
plans to sell $116,500,000 first mortgage & colateral trust bonds 
2% series, due 1967, for refunding and construction purposes accord- 
ing: to' a filing made with the SEC in which it asked for an ex- 
emption from competitive bidding requirements. Proceeds of the issue 
would’ be used to redeem $99,205,000 of the corporation’s first mort- 

‘and collateral trust 3% series bonds, due 1962, at redemption 
price of 103% to Oct. 1, 1947, and purchase from United Gas Pipe 
Line Co.} a subsidiary $18,695,000 of the latter’s first mortgage 4% 
bonds, ‘series due 1962. 

United: also proposes to raise an additional $24,295,000 of new funds 
“te meet the increasing needs for service in its rapidly growing 
territory." This will be done by funding property additions already 
made,;:and those to be made during the remainder of 1947. 

Since :the present debt is held by institutional investors, United 
stated in its application that it believes the proposed program can 
best be effected through sale of new bonds to the same investors 
without risking the sale of such a large amount of securities at 

tive bidding, The commission in 1944 permitted the corpora- 
tiom* to: sell the original issue of $100,000,000 of 3% first mortgage 
bonds privately to institutional investors.—V. 166, p. 96. 


United Gas Improvement Co.—Contribution— 

The ‘SEC has authorized the company to make a cash contribution 
not in excess of $600,000 to its subsidiary, Allentown-Bethlehem Gas 
Co. The donation will be used by the subsidiary to create capital 
surplus which, with- earned surplus, will -be used to write off. the 
ng oy of utility plant 
Pp. % 


adjustments amounting to $912,370.—V. 166, 





United Cigar-Whelan Stores Corp. (& Subs.)—Earns. 


Period End. June 30— 1947—-3 Mos.—1946 1947—6 Mos.—1946 
*Net sales $18,890,451 $19,252,995 $37,337,984 $36,143,866 

















Proiit irom store and 
agency operations___ 705,826 894,803 1,315,659 1,572,785 
tDepreciation & amort. 211,938 157,999 402,740 312,224 
Profit from store and 
agency operations__ $493,888 $736,804 $912,919 $1,260,561 
Other incume (net) ~~ 18,906 8,674 58,441 69,959 
Total. income ---~-~-~- $512,794 $745,478 $951,360 $1,330,520 
Int. on long-term debt 60,920 20,254 124,115 40,284 
Prov. for estim. Federal : 
income taxes_____.-_ 174,000 274,600 319,000 489,600 
Transier from res. for 
wartime and postwar 
contingencies -~.----~-~ Crl06 200 | = aiewce~ ROE Fo RED 
Wet POOR: res $384,124 $450,624 $614,495 $800,636 
Surplus at beginning of . 
NR EER IN Fa Gace 4,319,128 3,775,395 4,088,757 3,517,582 
OUNE dnd cash $4,703,252 $4,226,019 $4,703,252 $4,318,218 
Write-off of unamortiz. 
balance of goodwill 
purchas. during 1946 S04,470::' <° . éseed Gears... 2... 
Divs. on preferred stock 85,112 43,750 85,112 135,949 
Surp. at end of per’ds $3,813,661 $4,182,269 $3,813,661 $4,182,269 


*After deducting sales and excise taxes. tApplicable to store and 


agency operations.—V. 165, p. 3400. 


United Light & Power Co. (Md.)—Bonds Called— 
See lowa-Ilimois Gas & Electric Co. above.—V. 161, p. 1472. 


United Light & Rys.—Allied Chemical & Dye Corp. 
Asks SEC to Enforce Order—Would Have Trustee Ap- 
pointed— 

The Allied Chemical & Dye Corp. has petitioned the SEC to apply 
to a Federal Court for the appointment of a trustee to hold and 
administer the assets of United Light & Rys. and also to enforce 
the Commission’s divestment order of Aug. 5, 1941. 


Allied Chemical, which is a substantial holder of preferred and com- 
mon stocks of American Light & Traction Co., charged the latter was 
illegally controlled by United Light. It asked the Commission to stay 
action on the amenaed plan filed by United Light and American Light 
on June 26, 1947, providing for the continuance of the latter as an 
integrated gas utility system. The Commission had set Aug. 12 for a 
hearing on the plan. 


The petitioner asked the Commission to propose that the trustee 
dispose of the securities of American Light held by United Light, or 
propose a plan to that end. 


Allied Chemical asked the Commission to rehear and determine the 
issue as to which reargument was held on Aug. 6, 1946. This included 
the amount of payment to be made to the preferred stockholders of 
American Light in the latter’s proposed dissolution. In its previous 
Plan for liquidation American Light proposed to pay $25 a share on 
its preierred stock as provided in the charter, while Allied Chemical 
contended the preterred should be paid $40 a share. 

Commenting on the new plan of American Light to continue without 
change in its capital structure, Allied Chemical in its petition asserted 
it provides for an indefinite continuation of control of American Light 
and its subsidiaries by Railways, in defiance of the provisions of the 
(Holding Company) Act and of the Commission’s order of Aug. 5, 1941. 

Allied Chemical also attacked the action of American Light and 
its parent in forming the Michigan-Wisconsin Pipe Line Co. and Austin 
Field Pipe Line Co. and asked the Commission to cause Railways to 
reimburse American Light and its subsidiaries ‘for any monies unlaw- 
fully expended.”’- 


Bonds Called 
See Iowa-Illinois Gas & Electric Co. above.—V. 166, p. 96. ° 


United Paperboard Co.—Correction— 


Period Ended May 3, 1947— 12 Weeks 48 Weeks 
Net income atter charges and Fed. income taxes $435,526 $1,249,485 
Number of common shares___-.-----.---_._ 240,000 240,000 
*Earnings per common share__--_. ~~ .._____ $1.77 $5.05 


*After preferred dividend requirements.—V. 165, p. 3400. 
United States Pipe & Foundry Co.—Earnings— 











Six Months Ended June 30— 1947 1946 
Sales, less returns and allowances_.__..______ $14,757,071 $7,874,129 
COGb: GE IGE DO e | on a ce 10,962,885 6,522,182 
Selling, general and administrative expenses___ 1,063,202 928,574 

Copmretitee Dram 5). ee $2,730,984 $423,373 
Other income deductions (net) ------.---_-____ 341,307 189,638 

Bn i a 9 AA eT SEE AE! 3 Seer) $3,072,291 $613,011 
Provision for Federal income taxes._._....._____ 1,117,000 232,000 

Net income for the period_____-__~.-_._____ $1,955,291 $381,011 
Prior period adjustments: 

*Provisions for disallowance by Treasury De- 

partment of portion of carry-back claims 

for refund of Federal taxes on income for 

years 1941. through 1944. ~~~... 5 3. aveeG,aie oe -~s 
Adjustments of overprovisions for deprecia- 

tion for years 1942 through 1946, as agreed 

to with Treasury Department __-_________ oat  ~...-.- 
Balance added to earned surplus____________ $2,062,480 $381,011 


*Also after provision for deficiencies of Federal taxes for 1945 and 
1946 developed as a result of the Department’s examination of the 
earlier years’ returns. 


NOTE—The amount shown in 1947 as prior pericd adjustments of 
Federal taxes and depreciation includes $21,849 and $57,497, respec- 
tively, which are applicable to the six months ended June 30, 1946, 
ly vat net income for such period being $416,659.—V. 164, 
p. a 


United States Television Mfg. Corp.—Appointment— 
A. E. Kessler has been appointed Public Relations Director, a new 


post.—V. 166, p, 310. 
Virginia Electric & Power Co.—Earnings— 


Period End. May 31— 1947—-Month—1946 1947—-12 Mos.—1946 
Operating revenues____ $3,546,917 $3,130,621 $41,397,493 $40,909,685 











Omeretee kik 1,733,755 1,581,012 19,341,745 17,000,006 
Maintenance —__.______ 231,663 220,627 3,113,773 3,256,626 
Depreciation —~_________ 259,600 239,160 2,976,532 2,832,720 
Amortiz. of plant ac- 
quisition adjustments 57,764 57,764 693,168 693,168 
Federal income taxes__ 254,204 196,607 3,365,105 *1,148,242 
OUner: tENe6 oe Ck 296,459 287,944 3,439,420 3,296,393 
Net oper. revenues__ $663,472 $547,507 $8,467,749 $12,682,530 
Other income (net) ___- Dr8,970 2,273 Dri53,053 Dr258,472 
nee A a $654,502 $549,780 $8,314,696 $12,424,058 
Interest & amortization 172,441 181,561 2,076,557 2,314;132 
Rareee Gee oe | ee Sa 8 ees +1,188,915 
Net income —___--.--~ $482,061 $368,219 $6,238,139 $$8,921,010 


*After extraordinary reductions of $3,947,489. t+tRepresenting pro 
rata amount of that portion of premium and expenses on redemption 
of bends which is equivalent to resulting reduction in Federal income 
taxes. ftiIncluding $824,641 representing pro rata amount of tax re- 





Victor Chemical Works—Preferred Stock Offered—F. 
Eberstadt & Co., Inc., on July 25 publicly offered 40,000 
shares of 342% cumulative preferred stock, second series. 
The issue was offered at par ($100) and dividend.— 
V. 166, p. 310. 


Vulcan Detinning Co.—Split-Up Ratified— 

The stockholders on July 22 approvea a proposal to convert each 
Share of outstanding 7% cumulative preferred stock, $100 par value, 
into five shares of 7% cumulative preserred stock, $20 par value, amd 
each share of $100 par value common stock into five shares of $20 
par value common stock.—V. 165, p. 3400. 


Warren Petroleum Corp.—Stock Sold— 

Merrill Lynch, Pierce, Fenner & Beane, as manager of a group 
which recently offered 100,000 shares of. 334% convertible preterred 
Stock at 102, announced July 22 tnat the books have been closed. 
—V. 166, p. 164. 


Weeden & Co. 





Earnings, Etc.— 








6 Mos. End. —Calendar Years———-———- 
Period— June 30,'47 1946 1945 1944 
$ $ $ $ 

ag, NE ESIEERS vi 51,438,897 91,162,944 106,165,774 75,172,756 
Gross income ________ 251,026 425,269 688,918 534,378 
Expenses and taxes___. 230,180 450,788 539,583 426,474 

Net income _________ 20,846 *25,519 149,335 107,904 

*Loss. 


CONDENSED BALANCE SHEET, JUNE 30, 1947 

ASSETS—Cash, $166,715; inventory, $5,422,570; accrued interest Be- 
Ceivable, $14,586; bid deposits, $98,282; due from customers (secured), 
$78,111; fixed assets (net after depreciation), $7,889; prepaid expenses. 
and advances, $19,697; total, $5,807,849. 

LIABILITIES—Notes payable (secured), $4,357,000; loans payable 
(unsecured), $130,051; due to customers (secured), $8,222; preferred 
stock dividend payable (7/1/47), $3,500; securities loaned, $6,764; 
accrued expenses and reserves, $16,923; 4% conv. preferred stock 
(7,000 shares), $350,000; common stock (29,196 shares), $635,020; 
surplus, $300,366; total, $5,807,849.—V. 165, p. 2460. 


Wembley, Inc., New Orleans, La.—Stock Offered—Anm 
issue of 12,000 shares of 54% cumulative preferred 
stock (par $25) was publicly offered on July 22 by 
Kohlmeyer, Newburger & Co.; Howard Labouisse Fried- 
richs & Co.; Weil & Arnold; D’Antoni & Co., and Wool- 
folk, Huggins & Shober, all of New Orleans. Proceeds 
are for operating capital—vV. 166, p. 310. 


Western Auto Supply Co. (Mo.)—Merger Off— 
Executives of this company and of Gamble-Skogmo, Inc. jointly 
announced on July 17 that the informal discussions which have beem 
conducted by their respective managements towards the possib 
of an eventual merger, have been discontinued by mutual agree 
—V. 166, p. 202. 


Wheeling & Lake Erie Ry.—Orders 1,000 Hopper Cars 


The company on July 18 awarded a contract for 1,000 70-ton all 
steel hopper cars to the Ralston Steel Car Co. of Columbus, Ohio, im 
competitive bidding, George Durham, President, announced. 

Total cost of these cars; intended to more adequately serve Wheel 
& Lake Erie’s coal and ore shippers, will be approximately $3,800, 

Delivery is expected to start next December, Mr. Durham said. 
—V. 166, p. 202. 


Wheeling Steel Corp.—Paying Agent— 

The Bank of the Manhattan Co., New York, N. Y., has been ap- 
pointed paying agent for the first mortgage sinking fund 344% bonds, 
series D, due July 1, 1967.—See offering in V. 166, p. 202. 


White’s Auto Stores, Inc.—June Sales Up 19.8%— 

Period End. June 30— 1947—Month—1946 1947—-6 Mos.—1946 
Sales $355,776 $797,907 $4,584,594 $3,864,692 

The above excludes sales of Bell Furniture & Mattress Co.—V. 165, 
p. 3400. 


Winthrop Chemical Co., Inc.—New Vice-President— 

John W. Hart, currently Vice-President of Winthrop Products Ine., 
has been appointed Vice-President in charge of professional relations 
of the Winthrop Chemical Co., Inc., pharmaceutical manufacturing 
subsidiary of Sterling Drug Inc. 

Mr. Hart’s new duties will involve liaison work between Winthrop’s 
medical department and physicians in the Caribbean countries, Hawaii, 
and the Philippines. He retains his present executive position with 
Winthrop Products. The Caribbean countries concerned are Puerto 
Rico, Cuba, Santo Domingo, Curacao, Trinidad and Jamaica.—V. 165, 
p. 3400. 


Worthington Pump & Machinery Corp.—Earnings— 
(Including domesiic subsidiaries) 


6 Months End, June 30— 1947 1946 1845 
tNet profite2.i0 4552 ek eee $256,680 $1,466,995 
Common shares outstanding .-~-~- 308,080 280,082 280,082 
*Earnings per com, sh,_.-_-.-~---- $9.28 $1.01 $4.70 


*After preferred dividend requirements. tBased on 141,548 combined 
shares of $4.50 preierred stock. tAfter charges and Federal taxes. 
In 1947, provision for Federal income taxes amounted to $1,961,350.— 
—V. 165, p. 1912. 


York Industries, Inc.—Sale Price Rejected— 

The main plant of this corporation brought $675,000 at public auction 
on July 22. High bidder was Ray Reid, hotel manager in York, Pa., 
who was said to be representing an unidentified out-of-town syndicate. 

The management however, has rejected the bid as being inadequate. 
—V. 165, p. 3400. 


Zenith Radio Corp.—Operating at a Profit— 

Operations of this corporation and its subsidiaries are not only 
in the black in the first quarter of the fiscal year which began May 1, 
but each division of the firm is making ‘‘good money,’”’ E. F. McDonald, 
Jr., President, told stockholders at the annual meeting, heid July 22. 

“A year ago we were running into substantial losses on production 
of automobile radios, resulting in a net loss for the six months ended 
Oct. 31, 1946, of $649,649,’"’ Mr. McDonald said. 

“At one time we were losing $5 to $6 on every car radio we de- 
livered. As soon as the OPA went out of business we were able te 
raise our prices 25%, with no. complaints from the automobile manu- 
facturers.”’ 

Unfilled orders for radios on July 12 amounted to $32,000,000. As 
of today there are no inventories in distributors’ hands on some models 
and no more than two weeks’ supply at the distributor level on amy 
model, Mr. McDonald added. 


Unit Buys Building— 

To provide space for improved service to its radio dealers and 
for the expansion of its M-G-M record distribution, the Zenith Radio 
Distributing Corp., a wholly-owned subsidiary, recently purchased the 
two-story and basement building at 912-22 Washington Boulevard, 
Chicago, Ill., Hugh Robertson, Executive Vice-President and Treasurer, 
announced. 

The building at 680 North Michigan Ave., Chicago, will be retained 
as a display salon for both Zenith radios and Zenith hearing aids, 
as well as a service and sales outlet for hearing aid batteries and 
accessories. 

The Washington Boulevard building contains approximately 36,300 
square feet of floor space on three floors, It was designed and built 
to carry an additional five floors. 


New General Manager— _. 

William W. Boyne, District Sales Manager, has been appointed 
General Manager of Zenith Radio Distributing Corp., a wholly-owned 
sales subsidiary, distributing Zenith products in Chicago and 31 


duction resulting from sale of tramsportation property.+-V. 166, p. 97. nothern Illinois counties.—V: 166, p. 202. 














50 (414) 





THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, July 28, 1947 








State and City Department 


EOND PROPOSALS AND NEGOTIATIONS 
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ALABAMA 


Selma, Ala. 

Bond Offering — Mayor Lucien 
P. Burns will receive sealed bids 
until Sept. 10 for the purchase of 
$550,000 bonds, including $300,000 
school construction and $250,000 
parks and playground. These 
bonds were authorized at an 
election on April 22. 


ARKANSAS 
Fayetteville, Ark. 

Bond Offering—J. W. McGehee, 
City Clerk, will receive sealed 
bids until 8 p.m. on July 30 for 
the purchase of $125,000 24% 
hospital and fire department 
bonds. Dated Sept. 1, 1947. Due 
on Sept. 1 from 1950 to 1981 incl. 
The bonds will be convertible, at 
the option of the purchaser, into 
bonds bearing a lower rate of in- 
terest, on such terms that the 
City shall receive therefor and 
pay thereon substantially the 
same as upon 24% bonds sold at 
the price bid, which shall not be 
less than par for 24% bonds. The 
cost of printing the bonds and the 
approving opinion of Rose, 
Debyns; Meek & House, of little 
Rock, shall be at the expense of- 
the purchaser. These are the 
bonds authorized at the election 
held on June 17. Enclose a certi- 
fied check for $10,000, payable to 
the City. 


Fort Smith, Ark. 

Bond Election—At a_ special 
election scheduled for Aug. 12, 
the voters will pass on the issu- 
ance of the following bonds to- 
taling $475,000: $225,000 swim- 
ming pool; $200,000 fire station 
construction, and $50,000 fire ap- 
paratus purchase bonds. 


CALIFORNIA 
Alta Hospital District (P. O. 
Visalia), Tulare County, 
Calif 


Bonds Voted—The voters re- 
cently authorized an issue of 
= hospital construction 


Arbuckle Public Utility District 
(P. O. Arbuckle), Calif. 

Bond Sale—The $100,000 water 
bonds (payable from revenues 
and/or unlimited ad valorem 
taxes) offered for sale on July 
15—v. 165, p. 3439—were awarded 
to the Bank of America National 
Trust & Savings Association of 
San Francisco. Dated July 1, 1947 
and due $5,000 on July 1 from 
o 1950 to 1969, inclusive. 

No Bids—The issue of $90,000 
cewer revenue bonds offered at 
the same time failed to attract 
any bids. Dated July 1, 1947 and 
due on July 1 from 1949 to 1978, 
inclusive. 


Castro Valley School District 
(P. O. Oakland), Alameda 
County, Calif. 

Bonds Voted—At a recent elec- 
tion the voters authorized an is- 
sue of $30,000 construction bonds. 


Central Contra Costa Sanitary 
District (P. O. Walnut Creek), 
Calif. 

Bond Offering —G. S. Cutler, 
Secretary of Board of Directors, 
will receive sealed bids until 
11 a.m. (Pacific standard time) 
on Aug. 14 for the purchase of 
$1,800,000 not to exceed 5% inter- 
est coupon or registered sanitary 
disposal system bonds. Dated June 
15, 1947. Denomination $1,000. 
Interest J-D. Due June 15, as 
follows: $60,000 in 1948 and 1949, 
$25,000 in 1950 to 1955, $40,000 in 
1956 and 1957, $65,000 in 1958 to 
1967, $70,000 in 1968 to 1972, and 
$90,000 in 1973 to 1977. Bidders 
must specify the rate of interest 
in a multiple of % of 1%. Bid- 
ders will be permitted to bid dif- 
ferent rates of interest and to 
split rates irrespective of the ma- 


interest payable at the County 
Treasurer’s office. These bonds 
are part of the $2,400,000 issue 
authorized at the election on 
June 3. The Board has power and 
is obligated to cause annual ad 
valorem taxes to be levied upon 
all property in the District sub- 
ject to taxation by the District for 
the payment of both the principal 
of and interest on the bonds 
without limitation of rate or 
amount. The highest bid will be 
determined by deducting the 
amount of the premium bid (if 
any), from the total amount of 
interest which the District would 
be required to pay from Sept. 15, 
1947, to the respective maturity 
dates thereof at the coupon rate 
or rates specified in the bid and 
the award will be made on the 
basis of the lowest net interest 
cost to the District. The lowest 
net interest cost shall be com- 
puted between the dates afore- 
said according to standard bond 
interest tables. The purchaser 
must pay accrued interest from 
the date of the bonds to the date 
of delivery. The cost of printing 
the bonds will be borne by the 
District. The District reserves 
the right in its discretion to re- 
ject any and all bids and to waive 
any irregularity or informality in 
any bid. The Board will take 
action awarding the bonds or re- 
jecting all bids not later than 24 
hours after the expiration of the 
time herein prescribed for re- 
ceipt of proposals; provided that 
the award may be made after the 
expiration of the specified time if 
the bidder shall not have given 
to the Board notice in writing of 
the withdrawal of such proposal. 
Delivery of the bonds will be 
made to the purchaser at the 
County Treasurer’s office, as soon 
as the bonds can be prepared, 
which it is estimated will be 
about Oct. 1, 1947. The successful 
bidder shall have the right, at his 
option, to cancel the contract of 
purchase if the bonds are not 
tendered for delivery on or prior 
to Nov. 1, 1947, and in such 
event the successful bidder shall 
be entitled to the return of the 
deposit accompanying his bid. 
All bids must be unconditional 
for not less than all of the bonds 
offered for sale and for not less 
than the par value thereof and 
accrued interest to date of de- 
livery. The legal opinion of Or- 
rick, Dahlquist, Neff, Brown & 
Herrington, of San Francisco, ap- 
proving the validity of the bonds, 
will be furnished to the success- 
ful bidder without charge. In ad- 
dition, bidders are requested (but 
not required) to supply an esti- 
mate of the total net interest cost 
to the District on the basis of 
their respective bids, which shall 
be considered as informative only 
and not binding on either the 
bidder or the District. Enclose a 
certified check for $5,000, payable 
to the County Treasurer. 


Contra Costa County, Concord 
School District (P. O. 
Martinez), Calif. 


Bond Sale— The $35,000 con- 
struction bonds offered July 14— 
v. 166, p. 203—were awarded to 
the Bank of America National 
Trust & Savings Association, of 
San Francisco, at a price of 100.- 
197, a basis of about 2.143%, as 
follows: $20,000 2s, due on Aug. 1 
from 1948 to 1957, inclusive, and 
$15,000 2%4s, due on Aug. 1 from 
1958 to 1965, inclusive. Dated 
Aug. 1, 1947. Second high bid 
of 100.285 for 2%s was made by 
R. H. Moulton & Co. 


Fresno County, Fairmont Union 
Free School District (P. O. 
Fresno), Calif. 

Bond Sale—The issue of $65,000 
bonds offered July 22—v. 166, p. 





turities of the bonds. Princial and 





offered July 21—v. 166, p. 311— 
were awarded to a 
composed of the Bank of Amer- 
ica National Trust & Savings As- 
sociation, Lawson, Levy & Wil- 
liams, Stone & Youngberg, and 
Hannaford & Talbot, all of San 
Francisco, 
Co., of Oakland, as follows: 


$190,000 Weaver Union Elemen- 


Moulton & Co., of Los Angeles, 
as 1%s, at a price of 100.023, a 
basis of about 1.746%. Dated Aug. 
1, 1947 and due on Aug. 1 from 


1948 to 1957 inclusive. Second 
high bid of 100.093 for $47,000 
2\%s and $18,000 2s was made by 
the Bank of America National 
Trust & Savings Association. 


Los Angeles County School Dists. 
(P. O. Los Angeles), Calif. 
Bond Sale—The $40,000 Rose- 
mead School District bonds of- 
fered July 14—v. 166, p. 98 — 
were awarded to the Bank of 
America National Trust & Sav- 
ings Association, of San Francisco, 
as 1%s at a price of 100.547, a 
basis of about 1.615%. Dated Aug. 
1, 1947 and due on Aug. 1 from 
1948 to 1955, inclusive. 

The $22,000 Rivera School Dis- 
trict bonds offered the same day 
were awarded to Wm. R. Staats 
Co., of Los Angeles, and Red- 
field & Co., of Pasadena, jointly, 
as 24s, at a price of 100.222, a 
basis of about 2.46%. Dated Aug. 
1, 1947 and due on Aug. 1 from 
1948 to 1959, inclusive. 

The Bank of America bid 100.31 
for the $22,000 issue as 2%s. The 
First State Bank of Rosemead 
bid 100.29 for the $40,000 as 1%s. 
These were the second highest 
bids for the respective issues. 


Manton Joint Union Elementary 
School District (P. O. 
Red Bluff), Tehama 
and Shasta Counties, 
Calif. 

Bond Offering—Alice E. Davis, 
County Clerk, will receive sealed 
bids until 2 p.m. (PST) on July 
31 for the purchase of $60,000 not 
to exceed 5% interest coupon or 
registered construction bonds. 
Dated June 15, 1947. Denomina- 
tion $1,000, Due $10,000 om dane 
15. from. 1949 to 1956, inclusive. 
Interest J-D. Bidders must spe- 
cify the rate of interest in a mul- 
tiple of %4 of 1%. Bidders will be 
permitted to bid different rates of 
interest and to split rates irre- 
spective of the maturities of the 
bonds. Principal and interest pay- 
able at the County Treasurer’s of- 
fice. The bonds are general obli- 
gations of the District and ‘the 
Board of Supervisors have power 
and are obligated to levy ad va- 
lorem taxes for the payment of 
the bonds and the interest thereon 
upon all property within the Dis- 
trict, subject to taxation by the 
District (except certain intangible 
personal property, which is tax- 
able at limited rates), without 
limitation of rate or amount. Le- 
gality to be approved by Orrick, 
Dahlquist, Neff, Brown & Her- 
rington of San Francisco. 


Merced County School Districts 
(P. O. Merced), Calif. 


Bond Sale—The $356,000 bonds 
syndicate 


and C. N. White & 


tary Sch. District bonds at a 
price of 100.036, a net inter- 
est cost of about 2.949%, for 
$80,000 234s, due on Aug. 1, 
from 1948 to 1955, inclusive, 
and $110,000 3s, due from 
1956 to 1966, inclusive. 

130,000 Livingston Union Ele- 
mentary School District bonds 
at a price of 100.06, a net in- 
terest cost of about 2.961%, 
for $43,000 234s, due on Aug. 
1, from 1948 to 1955, inclu- 
sive, and $87,000 3s, due from 
1956 to 1967, inclusive. 


36,000 Winton Elementary School 
District bonds at a price of 


| Orange County, Stierel Sch. Dist. 


about 2.967%, for $12,000 
2%4s, due on*“Aug. 1 from 1948 
to 1953, inclusive, and $24,- 
000 3s, due from 1954 to 1965, 


inclusive. “™ 


Modoc County, Adin Elementary 
School District (P. O. 
Alturas), Calif. 

Bends Voted—-At an election on 
June 16 the vo authorized an 
issue of $27,000 construction 
bonds. 


Monterey County; Chualar Union 
School District (P. O. 
Salinas); Calif. 

Bond Sale—Theé $65,000 school 
bonds offered July 14—v. 165, 
p. 3440—were awarded to R. H. 
Moulton & Co., of Los Angeles, at 
a price of 101.15, a net interest 
cost of about 2.228%, as follows: 
$36,000 3s, due Pe Sn on Aug. 1 
from 1948 to 1959, inclusive, and 
$29,000 244s, due-on Aug. 1 from 
1960 to 1967, inclusive. All of 
the bonds are dated Aug. 1, 1947. 
The Bank of America National 
Trust & Savings Association, of 
San Francisco, seeond high bid- 
der, offered 100437 for $44,000 
2s and $21,000 2%s, or a net in- 
terest cost of about 2.245%. 


Niland Sanitary«District (P. O. 
Niland ), “Calif. 

, Bonds Veted—At a recent elec- 

tion the voters are said to have 

approved the issuance of $47,000 

sewer bonds. Mi 


(P. O. Santa_Ana), Calif. 
Bond Offering Pestponed—It is 
stated by B. J. Smith, County 
Clerk, that the offering date of 
the $40,000 not,to exceed. 5% 
semi-annual school. bonds, which 
was originally July 22—v. 166, 
. 31l—was postpéned to July 29. 
July 1, ’7. Due $2,000 
o Baty July 1, 1 to 1967, inelu- 
sive. ~ 


Orange County, Buena Park School 
District (P. LpSanta Ana), 
Calif. 


Bond Sale — The $29,000 con- 
struction bonds .offered July 22 
—v. 166, p. 203—-were awarded to 
Hannaford & Talbot, of San Fran- 
cisco, as 24%s, at a price of 100.- 
106, a basis of about 2.49%. Dated 
July 1, 1947 and. due on July 1 
from 1948 to 1971, inclusive. 
Second high bid of 101.47 for 2%4s 
was made by the Bank of Amer- 
ica National Trust’& Savings As- 
sociation of San Francisco. 


Palo Verde Union School District 
(P. O. Visalia), Tulare 
County,. Cali. 

Bond Offering— Gladys Stew- 
art, County Clerk, will receive 
sealed bids until~10 a.m. on July 
29 for the purchase of $35,000 not 
to exceed 5% interest construc- 
tion bonds. Dated Aug. 1, 1947. 
Denomination $1,000. Due Aug. 1, 
as follows: $3,000 in 1948; $4,000, 
1949; $3,000, 1950; $4,000 1951; 
$3,000, 1952; $4.000 1953; $3,000, 
1954; $4,000, 1955; $3,000 in 1956 
and $4,000 in 1957. Principal and 
interest (F-A)~ payable at the 
County Treasurer’s office. Bonds 
were authorized at an election on 
June 30. A certified check for 
5% of the bonds.bid for, payable 
to order of the Chairman of the 
Board of Supervisors, is re- 
quired. se 


San Diego County, Otay School 
District (P. O. San Diego), 
Calif. 

Bond Sale—Th®@ $62,000 school 
bonds offered July 14—v. 166, 
p. 203—were awarded to the Bank 
of America National Trust & 
Savings Associa , of San Fran- 
cisco, at a price of 100.062, as 
follows: bonds™maturing from 
Aug. 1, 1948 to 1954, inclusive, as 


San Luis Obispo County Sch. Dists. 
(P. O. San Luis Obispo), 
Calif. 

Bond Offering—A. E. Mallagh, 
County Clerk, will receive sealed 
bids until 3 p.m. on Aug. 4 for 
the purchase of $1,050,000 not to 
exceed 5% interest construction 
bonds, divided as follows: 


$400,000 San Luis Obispo School 
District bonds. Due $25,000 
on July 2 from 1948 to 1963, ' 
inclusive. 

650,000 San Luis Obispo High 
School District bonds. Due 
July 2, as follows: $45,000 
from 1948 to 1961, inclusive, 
and $20,000 in 1962. : 

All of the bonds are dated July 

2, 1947. Interest J-J. Denomina- 

tion $1,000. The bonds will be 

sold for cash only and not less - 
than par and accrued interest to 
the date of delivery. Each bid 
must state that the bidder offers 
par and accrued interest to the 
date of delivery, and state sepa- - 
rately the premium, if any, of- 
fered for the bonds bid for, and . 
the rate of interest the bonds shall 
bear. Principal and interest pay- 
able at the County Treasurer’s 
office. These are the bonds au-— 
thorized at the election held on 
May 2. Enclose a certified check 
for 10% of the amount of the bid, 
for each issue, payable to the 
Chairman Board of Supervisors. 


Santa Clara Valley Water Conser- . 
vation District (P. O. 
San Jose), Calif. 
Bond Election—A proposal to 
issue $800,000 water bonds will 
come up for a vote at an election - 
to be held on Aug. 6. ‘ 


Sonoma County, Forestville Union ' 


Bond Sale—An issue of : 
school bonds was awarded July | 
8 to Weeden & Co., of San Fran-— 
cisco, as 2%s, at a price of 100.- 
228. Second high bid of 10005. 
for 2%s was made by the Bank of . 
America National Trust & Sav- 
ings Association of San Fran- 
cisco. 
Tehama County, Red Bluff Union 
Elementary School District 
(P. O. Red Bluff), Calif. 

Bond Sale—The $104,000 con- 
struction bonds offered July 17— 
v. 166, p. 204—were awarded to 
Blyth & Co., of San Francisco, .as 
1%s and 1%s, at a price of 100.- 
074. Dated June 15, 1947 and due 
on June 15 from 1949 to 1962 
inclusive. Second high bid of 
100.027 for 1%s and 1%s was 
made by the Bank of America 
National Trust & Savings Asso- 
ciation. 


Willow Forest Union Elementary 
School District (P. O. Eureka), 
Humboldt County, Calif. 
Bond Offering—Fred J. Moore, 
Jr., County Clerk, will receive 
sealed bids until 11 a.m. (PST) 
on Aug. 1 for the purchase of $7,-- 
500 not to exceed 5% interest 
coupon or registered construction - 
bonds. Dated Sept. 15, 1947. - In- 
terest M-S. Denomination $500. 
Due $500 Sept. 15, 1949 to 1963. © 
Bidders must specify the rate of 
interest in a multiple of %4 of 
1%. Bidders will be permitted 
to bid different rates of interest 
and to split rates irrespective of 
the maturities of the bonds. Prin-— : 
cipal and interest payable at the 
County Treasurer’s office. The - 
bonds are general obligations of : 
the District and the Board of Su- 
pervisors has the power and is 
obligated to levy ad valorem 
taxes for the payment of the ' 
bonds and the interest thereon 
upon all property within the Dis- 
trict, subject to taxation by the 
District (except certain intangible - 
personal property, which is tax- 





3s, and those d#@on Aug. 1 from 








203 — was awarded to R. H. 


100.025, a net interest cost of 





1955 to 1967, inclusive, as 2%s. 


able at limited rates), without 
limitation of rate or amount. Le- 
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gality to be approved by Orrick, 
VDahiquist, Netf, Brown & Her- 
rington ot San Francisco. (These 
bonds were originally scheduled 
to be sold on July 1.) 


COLORADO 


Alamosa County, Excelsior 
Schoo! District (P. O. 
Alamosa), Colo. 

Bond Election—The issuance of 
$32,000 construction bonds will be 
submitted to the voters at an elec- 
tion on Aug. 2. 


‘ Delta County School District No. 3 
(P.O. Paonia), Colo. 
Bond-Election—The issuance of 
$90,000 construction bonds will. be 
submitted to the voters at an elec- 
tion to be held on July 30. 


Rocky Ford School District (P. O 
Rocky Ford), Otero County, 


Colo, 
‘’ Bonds Defeated — At an elec- 
tion on July 15 the voters refused 
to authorize an issue of- $560,000 
construction bonds. 


CONNECTICUT 


- Connecticut (State of ) 

New Legal Investment List 
Issued—The State Bank Commis- 
sioner has made public the July 
1, 1947, edition of the list of secur- 
ities considered as eligible invest- 
ments for savings banks in Con- 
necticut. This new list reflects the 
removal from the legal columns of 
bonds of cities having a popula- 
tion. of less than 50,000. These 
securities were removed as of May 
1, 1947, pursuant to the provisions 
of Public Act No. 55, 1947 Gen- 
eral Assembly. A listing of the 
cities affected appeared in our 
issue of May 19—-v. 165, p. 2718. 


DELAWARE 


New Castle County (P. O. 
Wilmington), Del. 

Bond Sale—The $50,000 county 
work house bonds offered July 22 
~—v. 166, p. 204—were awarded to 
Schmidt, Poole & Co., of Phila- 
delphia, as 1%s, at a price of 
100.067, a basis of about 1.243%. 
Dated Aug. 1, 1947 and‘ due $5,000 
on Aug. 1 in 1949, 1951, 1953, 1955, 
1957, 1959, 1961, 1963, 1965, and 
1967. Second high bid of 101.51 

. for 1%s was made by Francis I. 
. duPont & Co. 


FLORIDA 


Pampano Beach, Fla. 
Tenders Wanted — Winifred F. 
Sharp, City Clerk, will receive 
‘ gealed tenders until 9 a.m. on July 
29 of $16,000 refunding bonds, 
dated July 1, 1942. 


Polk County, Eagle Lake Sch. Dist. 
No. 9 (P. O. Bartow), Fla. 

Bond Offering — It is stated by 
the Secretary of the Board of 
Public Instruction that he will 
receive sealed bids until Aug. 14, 
for the purchase of $70,000 build- 

' ing bonds. Interest rate is not to 
_exceed 3%, payable F-A. Dated 
' Aug. 1, 1947. Due on Aug. 1, as 
follows: $2.500 in 1950 to 1956; 
$4,000, 1957; $4,500 in 1958 to 1960, 

- and $5,000 in 1961 to 1967. Call- 
able after Aug. 1, 1957. These 
bonds were approved by the vot- 

_ ers at an election held on July 1. 


GEORGIA 


_ Georgia State Parks Authority 
. (P. O. Atlanta), Ga. 
Bond Issue Upheld—tThe Fulton 
_ County Superior Court has ruled 
that the authority may issue 
$800,000 revenue bonds to finance 
purchase of Jekyll Island as a 
- public park. Hearing on condem- 
nation suit will be resumed Sept. 
8 in Glynn Superior Court. 


_ Thomas County, County Sch. Dist. 
- (P. O. Thomasville), Ga. 

. . Bonds Offered to Public — The 
Trust Co. of Georgia, of Atlanta, 
is offering for general investment 
$172,000 212% school bonds. De- 

- nomination $1,000. Dated June 1, 
1947. Due on Feb. 1, as follows; 

- $17,000 in 1958 to 1961; $15,000 in 

. 1962 and 1963; $16,000, 1964; $17,- 
000, 1965; $22.000, 1966, and $19,- 

- 000 in 1967. Principal and inter- 

- est (F-A) payable at the Trust Co. 
of Georgia, of Atlanta. These: 





bonds are the remainder of a 
$440,000 issue. Legality to be-ap- 
proved by Spalding, Sibley, 
Troutman & Kelly, of Atlanta. 


IDAHO 


Montpelier, Idaho 
Bond Election—The issuance of 
$200,000 hospital bonds will be 
submitted to a vote at an election 
scheduled for Aug. 5. 


ILLINOIS 


Alton School District (P. O. 
Alton), fil. 

Bonds Voted—-By a majority*of 
more than three to one the voters: 
approved the issuance of $1,060}-. 
000 construction bonds at a recent 
election, - 


Benson, Ill. 

Bonds Sold—An issue of - $8,000} 

water system improvement bonds} 

has been sold as 3%s. Dated July’ 

‘1, 1947. Due Jan. 1, 1956. This) 

issue was authorized at an etec- 
rtion on June 17. 


Barrington Cons. Sch. Dist. (P.-Q: 
Barrington), Iii. : te 

Bonds Sold — A $40,000 issue of: 
building site bonds was awarded: 
on July 14 to F. S. Moseley & Co;,; 
of Chicago, as 0.85s, at a price. of: 
100.035, a basis of about 0.825%. 
Due on April 1, 1949. Interest 
payable A-O. Second best bid was 
an offer of 100.19 for 1s, tendered 
by the Harris Trust & Savings 
Bank, of Chicago, 


Bellwood, Ill. 

Bonds Authorized—The Village 
Council is said to have passed an 
ordinance calling for the issuance 
of $140,800 3% judgment funding 
bonds, dated July 15, 1947. . 


Black Hawk Township (P. O. 
Milan), Ill. 

Bonds Voted—At an election on 
June 28 the voters authorized an 
issue of $60,000 road improvement 
bonds. 


Cairo Bridge.Commission (P. O. 
Cairo), Iil. 

Redemption Agent Appointed— 
The Manufacturers Trust Co., 
New York, has been appoin 
Redemption Agent to redeem on 
Aug. 1, all Series “A” and Series 
“B” bonds, dated Feb. 1, 1942, of 
the above Commission’s Bridge 
River bonds (Mississippi River: 
Bridge), at par, together with a 
premium of 4%. 


Carmi Township High School 
District No 110 (P. O. 
Carmi), Iil. 

Bonds Voted—At a recent elec- 
tion the voters are said to have 
approved the issuance of $780,000 
construction bonds. 


Chicago Park.District (P. O. 
Chicago), Iil. 

Sealed Tenders Invited—James 
H. Gately, President of the Board 
of Commissioners, will receive 
sealed tenders, until 10 am. 
(CDST), on July 28, of the dis- 
trict’s bonds which are known and 
designated as Refunding bonds, 
Series B, dated Sept. 1, 1935. 

The Treasurer has in his posses- 
sion $1,000,000 which is available 
for the purchase of as many of 
said bonds as by said sum may be 
purchased at the lowest price ob- 
tainable, but not to exceed their 
par value and.accrued interest. 
Those tenders (and only those 
tenders) which offer bonds at 
lowest prices,not exceeding their 
par value and accrued interest 
will be accepted (so far as afore- 
said sum available for the pur- 
chase of bonds will permit) in 


such order ag: wall result in the 
purchase of bonds by the District 
at the lowest. price obtainable. 
Those who make tenders which 
are accepted will be paid for the 
bonds so accepted on surrender 
and transfer of the bonds and all 
interest coupons thereon at the 
office of the District Treasurer. 

Chicago Transit Authority (P. O.- 

Chicago ),. Ill. 

Bond Offering—Philip Harring- 
ton, Chairman, will receive sealed 





bids at the authority’s office, 


| sive. 


Chicago 6, until 10 a.m. (Chicago 
DST) on Aug. 5 for the purchase 
of $105,000,000 coupon revenue 
bonds, series of 1947, The offering 
consists of $40,000,000 bonds due 
serially on July 1 from 1953 to 
1972 inclusive, and $65,000,000 
bonds, due July 1, 1978. Denomi- 
nation $1,000. Interest J-J. Bidder 
to name rate or rates of interest, 
expressed in a multiple of % of 
1%. Award to be made to the 
bidder naming the lowest net in- 


~|terest-cost to the authority, with- 


out. reference to the premium. All 
‘bids*must be for par and accrued 
4dmterest or more. A certified check 
for?$2;100,000, payable to order of 
‘the Treasurer of the transit board, 
is~ required: The authority will 
pay all expenses in connection 
twith the preparation and delivery 
ofthe bonds, both temporary and 
definitive, and will furnish, at its 
sown~expense, the approving legal 
wpinion. of -Chapman & Cutler of 
Chicago. It is anticipated that 
‘delivery of temporary bonds will 
*eemade ‘prior to Aug. 31, at the 
office’ of the trustee, the First 
‘National Bank of Chicago. The 
‘time for delivery may be ex- 
»tended; subject to approval of the 
purehaser, to Sept. 30, 1947. 


Cook County Forest Preserve 
District (P. O. Chicago), 
Illinois 

 Marcant Call — It is stated by 
William J. Gormley, District 
Treasurer, that the following dis- 
trict tax warrants were called 
for payment on July 21, at par and 
accrued interest, at the American 
National Bank & Trust Co., Chi- 
cago: Corporate, 1946, Nos. 111 to 
150, for $5,000 each, and Construc- 
tion and Development warrants, 
Nos. 31 to 40, for $5,000 each. In- 
terest ceases on date called. 


Bonds Voted—At an election on 
July 3 the voters authorized an 
issue of $228,000 construction 
bonds. 


Bend Sale—The Harris Trust 
& Savings Bank of Chicago was 
awarded on July 21 an issue of 
$300,000 school bonds as 1%%s, at 
a price of 100.309, a basis of about 
1.47%. Dated Aug. 1, 1947. Due 
$20,000 on Aug. 1 from 1950 to 
1964 inclusive. 


Quincy, Ill. 

Bonds Offering Lawrence 
Kuhlman, City Clerk, will receive 
sealed bids until 7:30 p.m. (CDST) 
on Aug. 4 for the purchase of 
$575,000 not to exceed 24%% in- 
terest coupon city hall bonds. 
Dated Nov. 1, 1945. Denomination 
$1,000. Due Nov. 1, as follows: 
$25,000 from 1948 to 1950 inclu- 
sive; $30,000, 1951 to 1954 inclu- 
sive; $35,000, 1955 to 1959 inclu- 
sive; $40,000 from 1960 to 1963 
inclusive, and $45,000 in 1964. 
Bonds were authorized at an elec- 
tion in October, 1945. Principal 
and interest (M-N) payable at 
City Treasurer’s office. A certified 
check for $5,750, payable to order 
of the city, is required, City will 
furnish legal opinion of Chap- 
man & Cutler of Chicago, at its 


own expense; purchaser to pay 
for printed bonds. 
Reading Township (P. O. 
Long Point), Ill. 

Bonds Voted — At an election 
on July 8 the voters authorized 
an issue of $30,000 road improve- 
ment bonds. 


Spring Grove, Ill. 
Bond Sale — The $38,000 1%4% 
road bonds offered July 17 were 
awarded to the National Bank of 
Monmouth, at a price of 101.58, a 
basis of about 1.483%. Dated July 
15, 1947 and due Jan. 1, as fol- 
lows: $5,000 in 1950 and 1951 and 
$4,000 from 1952 to 1958, inclu- 
Interest due annually on 
Jan. 1. Second high bid of 101.48 
was made by the First Galesburg 
National Bank & Trust Co., 





Room. 1940; 20°" Wacker Drive,.- 





Galesburg. 


Eureka School District No. 88, Ill. 


Pekin’School District No. 108, Ill. 


University of Illinois (P. O. 
Urbana), iil. 

Bond Offering — Lloyd Morey, 
Comptroller, will receive sealed 
bids at his office, 1853 West Polk 
St., Chicago 12, until 11 a.m. 
(DST) on July 30 for the pur- 
chase of $425,000 revenue bonds. 
Dated Oct, 1, 1947. Denomination 
$1,000. Due Oct. 1, as follows: 
$50,000 in 1948 to 1950, $45,000 in 
1951 to 1953, $40,000 in 1954 and 
1955, and $30,000 in 1956 and 1957. 
Principal and interest payable at 
such bank or trust company in 
the City of Chicago, as may be 
mutually agreeable between the 
purchaser and the University of 
Illinois. Proceeds of the bonds, to- 
gether with other funds, will be 
used to retire the present mort- 
gage loan on the Illini Union 
Building. This loan was originally 
made in 1939 in the amount of 
$656,000 by an insurance com- 
pany. The bonds will be callable 
on 30 days’ notice on any interest 
date at the following dates and 
prices: Non-callable to Sept. 30, 
1949, callable in whole on and 
after Oct. 1, 1949 to Sept. 30, 1953, 
at 102; callable in whole, or in 
part, in reverse order of maturi- 
ties, on Oct. 1, 1953, and there- 
after prior to maturity at 101. In 
the opinion of counsel, interest 
will be exempt from all Federal 
income taxes under existing rules, 
regulations and decisions. The 
bonds will be payable solely from 
the revenues derived from the 
operation of the Illini Union 
Building. The Board of Trustees 
will covenant that it will assess a 
service charge of not less than $5 
per semester per student, or not 
less than $2.50 per Summer ses- 
sion per student, against all un- 
dergraduate and graduate students 
on the Urbana campus so long as 
any of these bonds are outstand- 
ing. The Board of Trustees will 
covenant that it will keep the 
building and furnishings under 
this loan adequately insured 
against fire and other hazards. In 
the event of loss, the Trustee shall 
have a first lien on the proceeds 
of insurance to be used for res- 
toration of facilities or retire- 
ment of bonds in accordance with 
the terms of the trust agreement. 
The bonds will be awarded to the 
responsible bidder on the basis of 


University. Bidders may specify 
interest rate, or rates in multiples 
of %4 of 1%. No bid will be con- 
sidered at less than par. In deter- 
mining the best bid the interest 
cost to the University will be 
computed by determining the in- 
terest from Oct. 1, 1947, to ma- 
turity at the rate specified by the 
bidder after deducting therefrom 
any premium offered. Bids must 
be for all and not a part of the 
bonds. Bids will be opened by 
representatives of the Board of 
Trustees on the above date and 
award will then be made by the 
Board of Trustees as soon as pos- 
sible thereafter, not later than 
Aug. 10, 1947. The bonds will be 
delivered with the approving 
opinion of Champman & Cutler, 
of Chicago, said opinion to be 
paid for by the University; the 
printed bonds to be supplied by 
the University and all bids must 
be so conditioned. Enclose a cer- 
tified check for $5,000; payable to 
the University. 


Vermilion County Airport Author- 
ity (P. O. Danville), Ill. 


Bond Offering—John E. Stipp, 
Secretary of Board of Commis- 
sioners, will receive sealed bids 
until 2 p.m. (CDST) on July 28 
for the purchase of $200,000 2% 
airport bonds. Dated July 1, 1947. 
Denomination $1,000. Interest J-J. 
Due Jan. 1, as follows: $12,000 in 
1953 to 1957, $13,000 in 1958 to 
1960, $14,000 in 1961 to 1964, and 
$15,000 in 1965 to 1967. No bids 
for less than par and accrued in- 
terest. Principal and interest pay- 
able at the First National Bank, 
Danville. The County will fur- 
nish the legal opinion of Charles 
& Trauernicht, of St. Louis, and 








will pay for the printing of the 
bonds. Delivery of the bonds will 





the lowest interest cost to the | 


be made on or before Aug. 15, 
1947, in the Cities of Danville, or 
Chicago, or St. Louis, without 
cost to the purchaser. Delivery 
elsewhere will be made at the 
expense of the purchaser. Enclose 
a certified check for $4,000, pay- 
able to the County. 


West View School District Ne. 68 
(P. O. Rockford), Winne- 
bago County, Ill. 

Bonds Voted—At an election on 
June 13 the voters authorized an 
soe of $225,000 school building 

nds. 


Williamsport County Airport 
Authority (P. O. Marion), 
Illinois 

To Issue Bonds—An offering of 
$125,000 airport bonds is expected 
to be made shortly. 


Winnebago Consolidated Sch. Dist. 
No. 124 (P. O. Winnebago), 
Mlinois 

Bonds Voted—At a recent elec- 
tion the voters are said to have 
approved the issuance of $90,000 
building bonds, 


INDIANA 


Union Township School Town- 
ship (P. O. Eaton), Ind. 

Bond Otfering — W. Raymond 
Gibson, Township Trustee, will 
receive sealed bids until 10 a.m. 
(CDST) on Aug. 1 for the pur- 
chase of $43,900 not to exceed 
244% interest building bonds. 
Dated June 30, 1947. One bond for 
$900, others $1,000 each. Due as 
follows: $2,000 June 30 and Dec. 
30 from 1948 to 1957 inclusive, 
and $2,000 June 30 and $1,900 
Dec. 30, 1958. Bidder to name a 
single rate of interest, expressed 
in a multiple of %4 of 1%. Interest 
J-D. A certified check for $500, 
payable to order of the school 
township, is required. Legal opin - 
ion of Ross, MeCord, Ice & Miller 
of Indianapolis will be furnishe-t 
the successful bidder. 


Vanderburgh County (P. O. 

ks - Evansville), Ind. . 

Warrant Offering —' Otto FP. 
Meyer, County Auditor, will re- 
ceive sealed bids until 10 am. 
(CST) on July 31 for the purchase 
of $150,000 not to exceed 5% in- 
terest tax anticipation warrants. 
Dated July 31, 1947. Due Dec. 31, 
1947. A certified check for 3% cf 
the issue, payable to order of the 
Board of County Commissioners, 





is required. Legality to be ap- 
proved by Ross, McCord, Ice é: 
Miller of Indianapolis. 


Wells County (P. O. Buffton), 
Indiana 
Bonds Sold—An issue of $260, - 
000 hospital bonds was awarde | 
July 7 to the City Securiti>: 
Corp., of Indianapolis, as 1%s, a: 
a price of 100.22. 


IOWA 


Burnside Cons. School District 
(P. O. Burnside), lowa 
Bond Offering — Both sealed 
and open bids will be receive | 
until July 31, at 8 p.m., by O. B 
Lundgren, Secretary of the Board 
of Directors, for the purchase o* 
$15,000 building bonds. Datel 
Aug. 1, 1947. Due $3,000 on Dec. 1, 
in 1953. to 1957, inclusive. All 
other circumstances being equal, 
preference will be given to the 
bid of par and accrued interest or 
better specifying the lowest inter- 
est rate for the bonds. The Dis- 
trict will be furnished the approv- 
ing opinion of Chapman & Cutler, 
of Chicago, and all bids should be 
so conditioned. A certified check 
for 2% of the amount of the bid 

is required with bid. 


Cedar Rapids, lowa 
Bond Election—The issuance of 
$85,000 Memorial Building bonds 
will be submitted to the voters 


at an election to be held on July 
28. 


KANSAS 


Columbus School District, Kan. 
Bonds Voted—An issue of $10,- 
000 construction bonds was au- 





thorized at an election on July 15, 
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KENTUCKY 
Louisville, Ky. 
Scheduled wond Issuance Con- 
firmed — It is stated by Wm. T. 
Baskett, Attorney for the Board 
of Education, that the previous re- 
port of an offering by the City of 
$2,060,000 school improvement 
bonds, sometime in November, is 
correct. 


Perry County (P. O. Hazard), Ky. 

Refunding tearing—A hearmy 
“will be held at 10 a.m. (CST) on 
Aug. 6 at the office of the State 
Local Finance Officer in Frank- 
fort, on the county’s petition for 
approval of a refunding program 
covering 5% road and bridge 
bonds, dated Jan. 1, 1923. 


Owensboro, Ky. 

Bond Sale—The 3$50u,000 audi- 
torium and swimming pool reve- 
nue bonds offered July 10—v. 166, 
p. 99—were awarded to a group 
composed of Stein Bros. & Boyce, 
J. J. B. Hilliard & Son, and Bank- 
ers Bond Co., all of Louisville, at 
a price of 103.007, a net interest 
cost of about 2.60%, as follows: 


Int. 
Amount Maturity Rate 
$16,000 1949 2%4% 
16,000 1950 2% 
16,000 1951 2% 
17,060 1952 2% 
18,000 1953 2% 
18,000 1954 215 
19,000 1955 2% 
20,000 1956 2% 
20,000 1957 2% 
20,000 1958 2% 
21,000 1959 2% 
21,000 1960 2% 
22,000 1961 2% 
22,000 1962 23% 
23,000 1963 23% 
23,000 1964 2% 
24,000 1965 23% 
25,000 1966 2% 
26,000 1967 2% 
27,000 1968 234 
28,000 1969 234 
29,000 1970 234 
29,000 1971 2% 


All of the bonds are dated May 
1, 1947. These bonds. are subject 
to prior redemption in inverse 
numerical order (less than the 
whole of a single maturity to be 
selected by lot) on any interest 
payment date on or after May 1, 
1949, upon 30 days’ published no- 
tice at 103 on or before May z. 
1954; thereafter 102 on or before 
1, 1960; thereafter 101 on or 
before May 1, 1965 and thereafter 
at par. ‘ 


LOUISIANA “ 

Calcasieu Parish (P. O. Lake 

Charles), La. 

Price Paid — The Secretary of 
the Police Jury now reports that 
the $650,000 drainage bonds sold 
to the syndicate headed by the 
Ernest M. Loeb Co., of New Or- 
Jeans, at a net interest cost of 
about 2.45%, for $265,000 as 2s, 
and $385,000 as 24s, as noted here 
ma hyp Dp. ot ag purchased 

sai roup a i 
100.009. sth or 


Homer, La. 

Bonds Approved—City officials 
_Tecently decided to issue $50,000 
light and water plant extension 
bonds. 


Tota, La. 

Bond Sale—Scharff & Jones, of 

New Orleans, were successful 

bidders on July 8 for $47,000 

bonds, paying a price of 100.053, 

or a net interest cost of about 
3.05%, for the following: 


$30,000 street improvement bonds, 
including $10,000 3%s, due 
$1,000 on July 1 from 1948 to 
1957, inclusive, and $20,000 3s, 
due $2,000 on July 1 from 
1958 to 1967, inclusive. 

10,000 public building bonds, in- 
cluding $5,000 3%s, due $500 
on July 1 from 1948 to 1957, 
inclusive, and $5,000 3s, due 
$500 on July 1 from 1958 to 
1967, inclusive. 

3,500 water works bonds as 3s. 
Due $500 on July 1 from 1949 
to 1955, inclusive. 

3,500 fire department equipment 
bonds as 3%s. Due $500 on 
July 1.from 1949 to 1955, in- 
clusive. ¥ 


All of the bonds are dated July 
1, 1947. Barrow, Leary & Co., 
only other bidder, offered par for 
$47,000 3s, with the proviso that 
interest for the first two years be 
at the rate of 4%. 


Jefferson Parish, Fourth Jeffer- 
son Drainage District (P. O. 
Metaire), La. 

Bond Offering Details — The 
$1,500,000 not to exceed 4% in- 
terest public improvement bonds 
being offered for sale on Aug. 4, 
as previously noted in v. 166, 
p. 204—will mature on Sept. 1, as 
tollows: $56,000 in 1948, $58,000 
in 1949, $60,000 in 1950, $62,000 in 
1951, $64,000 in 1952, $66,000 in 
1953, -$68,000 in 1954, $70,000 in 
1955, $72,000 in 1956, $74,000 in 
1957, $76,000 in 1958, $78,000 in 
1959, $80,000 in 1960, $82,000 in 
1961, $84,000 in 1962, $86,000 in 
1963, $88,000 in 1964, $90,000 in 
1965, $92,000 in 1966, and $94,000 
in 1967. Split interest rates may 
be bid, and if so bid average in- 
terest rate must be shown. Place 
of payment to be designated by 
the bidder. In the event an out- 
side opinion is required, the opin- 
ion of Caldwell, Marshall, Trim- 
ble & Mitchell, of New York City, 

will be furnished. 


Natchitoches Parish Sch. Dists. 
(P. O. Natchitoches), La. 
Bonds Sold— Weil & Co., of 
New Orleans, recently  pur- 
chased $54,800 bonds as follows: 


$47,000 School District No. 14 
bonds as 2s and 2s. 
7,800 School District No. 37 

bonds as 24s. 


All of the bonds are dated June 
1, 1947. Legality approved. by 
Charles & Trauernicht of St. 
Louis. 

Westwego, La. 

City Denied Right to Refund 
Bond Issues — The Louisiana Su- 
preme Court affirmed recently a 
decree by District Judge Ropert 
Rivarde, in Jefferson Parish, per- 
petually enjoining the Mayor and 
Board of Aldermen. from issuing 
and selling $250,000 refunding 
bonds to retire $62,000 5% water 
works and $161,000 444% Paving 
bonds, maturing serially through 
1975. The City contended that 
the bonds were callable on Jan. 2, 
1946, but the State Bond and Tax 
Board held that no provision was 
made in the issue of the original 
bonds for call before maturity. 


Dixiefield School District (P. O. 








for general subscription. Denom- 
ination $1,000. Dated Aug. 


and interest (F-A) payable at the 
Canal National Bank of Portland, 
or at the National Shawmut Bank 
of Boston. Legality approved by 


of about 1.10%. 


$16,000 from 1948 to 1952. inelu- 
sive, and $15,000 from 1953 to 1957 
inclusive. Second high 


Dixiefield), Me. 
Bonds Offered— An issue of 
$100,000 2% high school construc- 
tion bonds is being offered by 
F. W. Horne & Co., of Concord, 


1, 
1947. Due $5,000 from Aug. 1, 
1948 to 1967, inclusive. Principal 


Verrill, Dana, Walker, Philbrick 
& Whitehouse, of Portland. 


MARYLAND 


Mercantile Trust Company of 
Baltimore (P. O. 
Baltimore), Md. 

Bond Offering—The trust com- 

pany, as agent, will receive sealed 

bids at its office, at Baltimore, 

Calvert & Redwood Streets, 

Baltimore 3, until 11:30 a.m. 

(EDST) on July 30 for the pur- 

chase of $371,500 principal 

amount of State and municipal 
bonds. Bulk of the offering con- 
sists of Maryland municipals. 


MASSACHUSETTS 


Attleboro, Mass. 
Bond Sale—The $155,000 water 
bonds offered July 23—v. 166, p. 
312—-were awarded to the First 
National Bank of Attleboro, as 
1\%s, at a price of 100.763, a basis 
Dated Aug. 1, 
1947 and due Aug. 1, as follows: 





100.299 for 14%4s was made by- Lee. 


‘referred to therein. Said Chapter 


Town Treasurer, 
sealed bids until] 11 a.m. (DST) on 
July 30 for the purchase of the 
following coupon bonds aggregat- 
ing $305,000: 

$275,000 veterans’ housing bonds. 


Beverly, Mass. 

Bond Offering—John C. Lovett, 
City Treasurer, will receive 
sealed bids until 11 a.m. 
(DST) on July 30 for the purchase 
of $500,000 Wards I, IV, V and VI, 
|coupon sewer bonds. Dated July 
'1, 1947. Denomination $1,000. Due 
$20,000 on July 1 from 1948 to 
|1972 inclusive. Bidder to name a 
| single rate of interest, expressed 
'in a multiple of % of 1%. Prin- 
‘cipal and interest payable at the 
| First National Bank of Boston. 
| Legality to be approved by Ropes, 
'Gray, Best, Coolidge & Rugg of 
| Boston. Bonds will be delivered 
Aug. 12 at the First National 
Bank of Boston, against payment 
in Boston funds. 


Boston Metropelitan District (P. O. 
Boston), Mass. 

Bond Offering—Joseph Wiggin, 
Treasurer of Board of Trustees, 
will receive sealed bids until 11 
am. (EST) on Aug. 12 for the 
purchase of $22,868,000 1%%, 
156%, 15%4%, 1%% or 2% district 
bonds. Dated Aug. 15, 1947. Due 
serially on Aug. 15 from 1948 to 
1972 inclusive. Coupon bonds, 
'registerable as to principal only, 
and in $1,000 denominations. 
Principal and interest (F-A) pay- 
able at institutions in New York 
and Boston to be designated by 
the Board of Trustees. The bonds 
will bear the usual certification 
of a bank or trust company in 
Boston. The bonds are by statute 
a legal investment for savings 
banks in Massachusetts. The prin- 
cipal and interest on the bonds 
are exempt. from Massachusetts 
taxes, including savings bank tax. 

The bonds are authorized by 
Chapter 544 of the Massachusetts 
Acts of 1947 and the other Acts 








544 authorized the bonds to be is- 
sued to provide funds for the pur- 
chase by the District of the same 
amount. of . 25-year bonds of 
Metropolitan Transit Authority, 
bearing: an -interest rate of 1% 
higher than the interest rate on 
these bonds of the District until 
June 1, 1958, and thereafter 2% 
higher. 

mids may be made for bonds 
carrying interest at any of the 
following rates, as specified in 
each bid: 114%, 1%, 1%, 1%, or 2%. 
Each bid shall be for all the bonds 
at a single authorized interest 
rate, but each bidder may submit 
more than one bid. °. - 

Maturities for the bonds at each 
of the authorized rates will be on 
Aug. 15, 1948 to 1972, in the 
amounts referred to in the notice 
of sale dated July 25, 1947, issued 
by the District. Said notice of 
sale, which is the official offer 
by the District and should be ob- 
tained and read by all bidders, 
sets out the full terms of offering 
and provides further information 
with respect to the bonds and the 
legal opinion of Ropes, Gray, 
Best, Coolidge & Rugg of Boston, 
counsel for the District, which 
opinion will be furnished to the 
purchaser without charge. Copies 
of such notice may be obtained 
by application to the Treasurer. 


Essex County (P. O. Salem), 
Mass. 

Bond Sale—The $50,000 tuber- 
culosis hospital bonds offered July 
22—-v. 166, p. 312—were awarded 
to the Cape Ann National Bank 
of Gloucester, as 1%s, at a price 
of 100.659, a basis of about 1.13%. 
Dated Aug. 1, 1947 and due $5,000 
on Aug. 1 from 1948 to 1957 inclu- 
sive. Second high bid of 100.59 
rfo 1%s was made by the Beverly 
National Bank. 


Framingham, Mass. 
Bond Offering—John P. Dunn, 
will receive 


Due Aug. 15, as follows: $20,- 
000 from 1948 to 1957. inclu- |. 
Sive, and $15,000 from 1958 to 
1962 inclusive... - 2 


15,000 street canstruction bonds. 





1948 to 1952 inclusive. 

15,000 sewer bonds. Due $3,000 
on Aug. 15 from 1948 to 1952 
inclusive. 


All of the bonds are dated Aug. 
15, 1947. Denomination $1,000. 
Principal and semi-annual inter- 
est payable at the Second National 
Bank of Boston. Bidder to name 
a single rate of interest, expressed 
in a multiple of 4% of 1%. Legal 
opinion of Storey, Thorndike, 
Palmer & Dodge of Boston to be 
furnished the successful bidder. 


Lynn, Mass. 

Note Sale—An issue of $500,000 
notes was awarded July 22 to the 
Second National Bank of Boston, 
at 0.593% discount. Dated July 
23, 1947 and due on Feb. 26, 1948. 
The Manufacturers - Central Na- 
tional Bank of Lynn, next highest 
bidder, named a rate of 0.617%. 


Medway, Mass. 

Note Sale—An issue of $25,000 
revenue notes was sold on July 
14 at 0.569% discount. Due Nov. 
14, 1947, 


Middleborough, Mass. 

Bond Sale — The $700,000 cou- 
pon water bonds offered July 22 
—v. 166, p. 312—were awardéd to 
a group composed of Halsey, 
Stuart & Co. Inc., New York, Cof- 
fin & Burr, and Robert Hawkins 
& Co., both of Boston, as 14s, at a 
price of 101.279, a basis of about 
1.323%. Dated July 1, 1947 and 
due on July 1 from 1948 to 1962 
inclusive. Second high bid of 
101.20 for 142s was made by Whit- 
ing, Weeks & Stubbs. 


New Bedford, Mass. 

Pind Sale—The $274,000 high- 
way macadam bonds offered July 
22—-v. 166, p. 312—-were awarded 
to Halsey, Stuart & Co. Inc., New 
York, as 1s, at a price of 100.- 
679, a basis of about 1.01%. Dated 
Aug. 1, 1947 and due on Aug. 1 
from 1948 to 1952 inclusive. Sec- 
ond high bid of 100.669 for 1%s 
was made by National Rockland 
Bank of Boston. 


New Bedford, Mass. 

Note Sale—The issue of $500,000 
notes offered July 23 was award- 
ed to the National Shawmut Bank 
of Boston, at 0.69% discount. Due 
Nov. 26, 1947. The Merchants Na- 
tional Bank of Boston, only other 
bidder, named a rate of 0.748%. 


Newton, Mass. 

Bond Offering— Clarence C. 
Colby; City Treasurer, will’ re- 
ceive sealed bids until 1 p:m. 
(DST) ‘on July 30 for the pur- 
chase of $200,000 coupon street 
improvement bonds. Dated Aug. 
1, 1947. Denomination $1,000. 
Due $20,000 on Aug. 1 from 1848 
to 1957, inclusive. Bidder to name 
a single rate of interest, expressed 
in a multiple of % of 1%. Prin- 
cipal and interest (F-A) payable 
at the First National Bank of 
Boston, except that interest on 
fully registered certificates will 
be paid by check from the City 
Treasurer's office. Legality ap- 
proved by Ropes, Gray, Best, 
Coolidge & Rugg of Boston. 


Somerville, Mass. 

Note Sale—An issue of $500,000 
temporary loan notes was 
awarded on July 11 to the Mer- 
chants National Bank, of Boston, 
at 0.573% discount. Second best 
bid was an offer of 0.579%, ten- 
dered by the Second National 
Bank, Boston. 


Waltham, Mass. 

Bond Sale—The $250,000 cou- 

pon bonds offered July 24 were 

awarded to Halsey, Stuart & Co., 

Inc., as 1%s, at a price of 100.669, 

a basis of about 1.10%. Sale con- 

sisted of: : 

50,000 highway departmen 

: equipment bonds. Due $10,000 
on July 1 from 1948 to 1952 
inclusive. 

50,000 street bonds. Due $5,000 
on July 1 from 1948 to 1957 
inclusive. 

50,000 sewer bonds. Due $5,000 
on July 1 from 1948 to 1957 
inelusive. ahs 

50,000 macadam pavement bonds.. 
‘Due. $10,000: ont July’ 1 from. 


a 








Corp. 


Due $3,000 on Aug. 15 from 


1948 to 1952 inclusive. 


50,000 water bonds. Due $5,000 
on July 1 from 1948 to 1957 
inclusive. 


All of the bonds are dated July 
1, 1947. Denomination $1,000. 
Principal and interest (J-J) pay- 
able in Boston. Legality approved 
by Storey, Thorndike, Palmer & 
Dodge of Boston. Second high bid 
of 100.436 for 144s was made by 
chemi Weeks & Stubbs of Bos- 
on. 


Winchendon, Mass. 


Note Sale—The issue of $40,000 
revenue notes offered July 24 was 
awarded to the Second National 
Bank of Boston, the only bidder, 
at a discount of 0.589%. Due in 
five months. 


Worcester, Mass. 


Bond Sale—The following 
bonds aggregating $2,682,000, of- 
fered for sale on July 11, were 
awarded to a syndicate composed 
of the Bankers Trust Co., of New 
York, Harris Trust & Savings 
Bank, and the Northern Trust Co., 
both of Chicago, as 1%s, at a 
price of 101.01, a basis of about 
1.06%: 


$169,000 trunk sewers bonds. Due 
$16,000 from July 1, 1948 to 
1957, inclusive. 

272,000 trunk sewers bonds. Due 
on July 1, as follows: $28,000 
in 1948 and 1949, and $27,- 
000 in 1950 to 1957. 

1,250,000 trunk sewers bonds 
Due $125,000 from July 1, 
1948 to 1957, inclusive. 

1,000,000 street improvement 
bonds. Due $100,000 from 
July 1, 1948 to 1957, inclu- 
sive. 

Denomination $1,000. Dated 
July 1, 1947. Principal and inter- 
est (J-J) payable at the First Na- 
tional Bank of Boston. Runner- 
up in the bidding was a group 
headed by Halsey, Stuart & Co., 
offering 100.917 for all 1%s, while 
third best was an offer of 100.852 
for 1%s, submitted by Phelps, 
Fenn & Co., and associates. 


MICHIGAN 


East Lansing, Mich. 


Bond Sale — The $300,000 cou- 
pon bonds offered July 21—v. 166, 
p. 205—were awarded to the First 
of Michigan Corp., and McDonald- 
Moore & Co., both of Detroit, 
jointly, at a price of 100.002, a net 
interest cost -of, about.1.477%, as 
follows: iz pest 
$175,000 water: supply system 
bohds, including $49,000 1%s, 
due on Oct. 1 from 1948 to 
1954, inclusive, and $126,000 
1%s, due on Oct. 1 from 1955 
to 1972 inclusive. 

125,000 sewage disposal system 
bonds, including $35,000 1%s, 
due on Oct. 1 from 1948 to 
1954 inclusive, and $90,000 
14s, due on Oct. 1 from 1955 
to 1972 inclusive. c 

The bonds are dated Aug. 1, 
1947, and those maturing from 
1966 to 1972 inclusive are callable 
Oct. 1, 1965, or on any subsequent 


ical order, at par plus a premium 
of $10 per bond. Second high bid 
of 100.059 for 1%s, a net cost of 
1.495%, was made by Halsey, 
Stuart & Co. Inc. 


Norton Township School District 
No. 5 (P. O. Route 1, 
Muskegon), Mich. ., . 


bonds offered July 21 — v. 166, 
p. 312—were awarded to . Paine, 
Webber, Jackson & Curtis, of De- 


15, 1947 and due $3,000 on Nov. 
15 from 1948 to 1952 inclusive, 
Second high bid of 100.10 for 3s 
was made by McDonald-Moore & 
Co. 


Oakland County, Mich. 
Drain Bonds Discussed — Mat- 
thew Carey, municipal finance 
consultant. of Detroit, has pre- 
pared a special report presenting 
the status of certain Oakland 
County. drain bonds, which is 





| how available to interested: 


« 





interest date, in inverse numer- | 


Bond Sale — The $15,000 school | 


troit, as 2%s, at a price of 100.24, | 
a basis of about 2.17%. Dated Aug. 
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Petoskey, Mich. 
Bond Offering—Victor Cannon, 
City Clerk, will receive sealed 
bids until 7:30 p.m. (EST) on 
Aug. 4 for the purchase of $470,- 
000 not to exceed 242% interest 
coupon electric light bonds ‘of 
1947. Dated July 1, 1947. De- 
nomination $1,000. Due July 1, as 
follows: $15,000 in 1950 and 1951, 
$20,000 in 1952, $25,000 in 1953 to 
1958, and $30,000 in 1959 to 1967. 
The bonds maturing prior to 
July 1, 1960, shall not be re- 
deemable prior to maturity by the 
City. The bonds maturing on and 
after July 1, 1960, shall be re- 
deemable by the City prior to 
maturity, on 30 days’ notice, at 
the option of the City, on July 1, 
1955, or on any interest date 
thereafter, in inverse order of 
maturities with bonds within any 
maturity to be selected by lot, at 
100% of the principal amount 
thereof, plus accrued interest to 
the date fixed for redemption; 
and in addition thereto the totai 
remaining interest to accrue to 
the stated maturity or a premium 
of % of 1% of the principal 
amount for each 12 months’ pe- 
riod, or fraction thereof, from the 
date fixed for redemption to the 
‘stated maturity date, whichever 
is the lesser; provided, however, 
that such redemption price shall 
not exceed 103% of the principal 
amount. Notice of the election of 
the City to redeem bonds shall be 
given by advertisement to be 
published at least once in a 
mewspaper of general circulation 
in said City, and at least once in 
a financial newspaper or journal 
published in the City of New 
York or Chicago, in each case at 
least 30 days before the date 
fixed for such payment. Rate of 
interest to be in a multiple of %4 
of 1%. Principal and _ interest 
payable at the City Treasurer’s 
office. These are the bonds au- 
thorized at the election held on 
June 10. The bonds shall be 
awarded to the bidder whose bid 
produces the lowest interest cost 
to the City after deducting the 
premium offered, if any. In de- 
termining the net interest cost, 
interest on premium will not be 
considered as deductible and in-. 
terest on bonds will be computed 
from Aug. 4, 1947, to-the respect- 
- ive maturity dates. -No. 1 
-fer less than all of the ponds will 
be considered. The City is au- 
thorized and. required by law to 
‘levy. upon the taxable property 
‘therein, such ad valorem taxes as 
may be necessary to pay the 
bonds and interest thereon, with- 
out limitation as to rate or 
amount. Bids shall be condi- 
tioned upon the unqualified 
opinion of Chapman & Cutler, of 
. Chicago, approving the legality of 
the bonds. The cost of such 
opinion shall be paid by the City 
of Petosky. The purchaser shall 
pay the cost of printing the 
bonds. Enclose a certified check 
for 2% of the par value of the 
bonds, payable to the City Treas- 
urer. 


MINNESOTA 


Brainerd School District, Minn. 

Bond Offering—Louis F. Hoh- 
man, District Clerk, will receive 
sealed bids until Aug. 1 for the 
purchase of $40,000 school bonds. 


Hennepin County Independent 
School District No. 135 

(P. O. Hopkins), Minn. 

Bond Sale — The $120,000 cou- 
pon building bonds offered July 
21—v. 166, p. 205—were awarded 
40 Paine, Webber, Jackson & Cur- 
tis, of Chicago, as 1.20s, at a price 
of 100.055, a basis of about 1.19%. 
Dated July 1, 1947 and due $12,- 
000 of Sept. 1 from 1948 to 1957 
inclusive. Second high bid of 100.- 
104 for 1.30s was made by the 
Northwestern National Bank of 
Minneapolis. 


Le Center, Minn. 

Bond Offering—Miles Bowler, 
Village Clerk, will receive sealed 
‘and oral bids until 8 p.m. on Aug. 
‘5 for the purchase of $60,000 gen- 


1, 1947. Denomination $1,000. Due 
$3,000 July 1, 1948 to 1967. All 
bonds maturing after July 1, 1952, 
subject to redemption on said 
date and any interest payment 
date thereafter at par and accrued 
interest. The Village shall furnish 
the printed bonds and approving 
legal opinion of Dorsey, Colman, 
Barker, Scott & Barber, of Min- 
neapolis. Enclose a certified check 
for $2,000, payable to the Village. 


LeRoy, Minn. 

Bends Seld—The $12,500 bonds 

($5,000 snow removal, $4,000 

sewer extension and $3,500 water 

supply) offered June 30 were 

awarded to the First National 
Bank of LeRoy, as 2s, at par. 


Mabel, Minn. 

Certificate Issue Details — The 
$47,000 street improvement cer- 
tificates of indebtedness pur- 
chased as l1%s by the First 
National Bank and the First State 
Bank, both of Mabel, jointly, as 
previously noted in—v. 166, p. 
205—were sold at a price of par 
and mature July 1, as follows: 
$4,000 from 1949 to 1951 inclusive, 
and $5,000 from 1952 to 1958 in- 
clusive. 


Minneapolis, Minn. 

Bond Offering — Charles C. 
Swanson, City Clerk, will receive 
sealed and auction bids until 
10 a.m. on Aug. 5 for the purchase 
of $1,000,000 not to exceed 5% 
interest coupon refunding bonds. 
Dated Sept. 1, 1947. Denomination 
$1,000. Interest M-S. 


Rate of interest to be in a mul- 
tiple of % or 1/10 of 1%, and 
must be the same for all of the 
bonds. Delivery will be made in 
Minneapolis, Chicago, or New 
York City at a national bank ac- 
ceptable to the purchaser, any 
charge made by such bank for 
delivery service to be paid by the 
purchaser. Purchasers of the 
bonds will be required to pay the 
City $2.00 per bond to apply on 
the expense of the City in issuing 
and transporting the bonds to 
place of delivery and in meeting 
bank charges for maturity pay- 
ments. The bonds may be regis- 
tered as to both principal and in- 
‘terest on application to the City 
Comptroller. Bids offering an 
amount of less than par cannot 
‘be accepted. The bonds will be 
accompanied by the opinion of 
Wood,, King & Dawson of New 
York City, that the bonds . are 
valid and binding obligations of 
the City. Enclose a certified check 
for 2% of the bonds bid for, pay- 
able to Gladys E. Miller, City 
Treasurer. 


Additional Offering — Richard 
D. Welch, Secretary of the Board 
of Estimate and Taxation, will 
receive sealed and auction bids 
until 11 a.m. on Aug. 5 for the 
purchase of $300,000 not to ex- 
ceed 6% interest coupon bonds, 
divided as follows: 


$100,000 street tree revolving 
fund bonds. Due $10,000 on 
Sept. 1 from 1948 to 1957 in- 
clusive. 

200,000 public relief bonds. Due 
$20,000 on Sept. 1 from 1948 
to 1957 inclusive. 


Each issue is dated Sept. 1, 
1947. Interest M-S. Rate of inter- 
est to be in multiples of %4 or 
1/10 of 1%, and must be the same 
for all of the bonds. Purchasers 
will be required to pay accrued 
interest on said bonds to but not 
including the day of delivery; 
and, in addition, purchasers will 
be required to pay the City $2.00 
per bond to apply on the expense 
of the City in issuing and trans- 
porting the bonds to place of de- 
livery and in meeting bank 
charges for maturity payments. 
Delivery will be made in Minnea- 
polis, Chicago, or New York City, 
at a national bank acceptable to 
the purchaser, any charges made 
by such bank for delivery serv- 
ice to be paid by the purchaser. 
The bonds may be registered as to 
both principal and interest on ap- 
plication to the City Comptroller. 
Bids offering an amount of less 





eral obligation bonds. Dated July 


bonds will be accompanied by the 
opinion of Wood, King & Dawson, 
of New York City, that. the bonds 
are valid and binding obligations 
of the City. Enclose a certified 
check for 2% of the bonds bid 
for, payable to Gladys E. Miller, 
City Treasurer. 


Pine City, Minn. 

Bonds Voted—At a recent elec- 

tion the voters approved the is- 

suance of $200,000 Municipal 

Hospital bonds by a sizable mar- 
gin. ‘ 


Roseau, Minn. 
Bonds Voted—The Village Clerk 
states that at an election held on 
July 7, the voters approved by a 
wide margin the issuance of the 
following bonds totaling $200,000: 
$60,000 sanitary sewer system, 
and $140,000 water system bonds. 


MISSISSIPPI 
Benton County, Hickory Flat Cons. 
School District (P. O. 
Ashland), Miss. 
Maturity—The Chancery Clerk 
now states that the $25,000 school 
bonds sold to Herman Bensdorf 
& Co., of Memphis, as 2s, ata 
price of 100.314—v. 116, p. 205— 
are due on July 1, as follows: 
$1,500 in 1948 to 1950, $2,000 in 
1951 to 1954, and $2,500 in 1955 
to 1959, giving a basis of about 
2.20%. Interest payable J-J. 


Biloxi, Miss. 
Bond Election— The issuance 
of $110,000 construction bonds 
will be submitted to the voters at 
an election scheduled for Aug. 5. 


Bruce Special Consolidated 
School District (P. O. 
Pittsboro), Calhoun 
County, Miss. 

Bonds Sold—An issue of $35,- 
000 school bonds was purchased 
recently as 334s by Cady & Co., 
of Columbus. 


Calhoun City Consolidated 

School District, Miss. 
Bond Legality Approved — An 
issue of $40,000 334% school bonds 
has been approved as to legality 
by Charles & Trauernicht of St. 
Louis. Bonds are dated June l, 
1947. 


Ellisville, Miss: 
Bonds Approved—City officials 
recently authorized an issue of 
$20,000 hospital bonds, 


oe 

. Magnolia, Miss. 

‘Bonds Sold—An issue of $25,000 
gymnasium bonds has been 
purchased by M. A. Saunders & 
Co., of Memphis, and Harrington 
& Co., of Jackson, jointly, as 2\%s, 
at a price of 100.756, a basis of 
about 2.15%. Dated July 1, 1947 
and due on July 1 from 1948 to 
1962 inclusive. Purchaser to pay 
for printing of the bonds and 
legal opinion of Charles & Trauer- 
nicht of St. Louis. 
Ripley, Miss. 
Bond Offering — Sealed bids 
will be received until Aug. 1 for 
the purchase of $230,000 street 
improvement bonds. 


Tupelo, Miss. 
Bonds Sold—lIt is stated that 
$30,000 street improvement bonds 
were purchased on July 10 by 
Scharff & Jones, of New Orleans, 
as 2s, at a price of 100.67, a basis 
of about 1.90%. Due in 1948 to 
1962, inclusive. Interest payable 


Washington County Sch. Dists. 
(P. O. Greenville), Miss. 
Bond Sale—The $150,000 bonds 
offered July 22—v. 166, p. 313 — 
were awarded to a group com- 
posed of the First National Bank 
of Memphis, J. G. Hickman Co, of 
Vicksburg, and Scharff & Jones, 
of New Orleans, as 2s, at a price 
of 100.136, a basis of about 1.98%. 

Sale consisted of: 


$75,000 Leland Colored Special 
Consolidated School District 
bonds. Due on Aug. 1 from 
1948 to 1960 inclusive. 

75,000 Leland Consolidated 
School District. bonds. Due on 
Aug. 1 from 1948 to 1960 in- 
clusive. . 


Weodoville, Miss. 

Bends Sold—iIt is reported by 
Mary B. Scott, Town Clerk, that 
the following bonds aggregating 
$60,000, have been purchased re- 
cently by the Commercial Bank, 
of Woodville, and the Farmers 
Exchange Bank, of Centreville, 
jointly: 
$20,000 154% street improvement 

bonds. Due $4,000 on May 1, 
in 1948 to 1952, inclusive. 

32,000 2% street improvement 

bonds. Due $4,000 from May 
1, 1953 to 1960, inclusive. 
8,000 134% street improvement 


in 1961 and 1962. 


Denomination $1,000. Dated 
May 1, 1947. Bonds maturing in 
1953 to 1962 shall be callable on 
May 1, 1948 or on any interest 
payment date thereafter, in in- 
verse order of numbers. Interest 
payable M-N. Legality approved 
by Charles & Trauernicht, of. St. 
Louis. 


MISSOURI 


Cameron, Mo. 

Bonds Voted—At an election on 
July 15 the voters authorized an 
issue of $25,000 hospital bonds. 
Bonds Defeated—The proposal to 
issue $75,000 memorial park im- 
provement bonds was rejected. 


Kenneth, Mo. 

Bonds Voted—At a special elec- 
tion on July 15 the following 
bond issue proposals were ap- 
proved: $125,000 artesian well 
revenue; $113,000 drainage suf- 
face improvement; $91,000 sani- 
tary sewer system; $50,000 sewer 
system, and $40,000 park im- 
provement and swimming pool 
bonds. 


Lamar, Mo. 

Bonds Voted — The City Clerk 
states that at the election held on 
July 15, the voters approved the 
issuance of the $70,000 3% water 
plant bonds, which had been con- 
tracted for, subject to the outcome 
of this election. 


MONTANA 


Choteau County School District 
No. 7 (P. O. Loma), Mont. 

Bond Offering—Sealed. bids will 
be received until 8 p.m. on Aug. 
11, by Abigail Johnson, Clerk of 
the -Board of Trustees, for the 
purchase of $18,400 school house 
bonds. Interest rate is not to ex- 
ceed 6%, payable. J-J. Dated July 
1, 1947. Amortization bonds will 
be the first choice and serial 
bonds will be the second choice 
of the School Board. A $1,000 cer- 
tified check, payable to the above 
Clerk, is required with the bid. 
(These are the bonds originally 
scheduled for sale on June 2, the 
offering being postponed.) 


NEBRASKA 


Kearney County (P. O. Linden), 
Nebraska 

Bond Election—The issuance of 

$75,000 county hospital bonds will 

be submitted to a vote at an elec- 
tion scheduled for Aug. 12. 


NEW HAMPSHIRE 


Nashua, N. H. 
Note Offering—Alfred O. Pou- 
lin, City Treasurer, will receive 
sealed bids until 11 a.m. (DST) 


on July 29 for the purchase at 
discount of $200,000 notes issued 
in anticipation of revenue for 
the current year. Dated July 29, 


1947. Denominations $50,000 and 
$25,000. Due Dec. 30, 1947. 


NEW JERSEY 


Bordentown, N. J: 
Bond Sale—The $47,000 street 
improvement bonds offered July 
2—v. 166, p. 2C-3—were awarded to 
Schmidt, Poole & Co., of Phila- 
delphia, as 1.45s, at a price of 
100.009, a basis of about 1.449%. 
Dated Aug. 1, 1947 and due on 


Aug. 1 from 1952 to 1959 inclusive. 


Callable on or after Aug. 1, 1952. 
The Bordentown Banking Co. and 
the First National Bank — of 
Bordentown tied for second high 
bidders, each having offered 100.- 








than par cannot be accepted. The 


All of the bor s ne dated Aug.) 
1, 1947. ng a 





20 for 1%s. 


bonds. Due $4,000 on May 1, | 


Burlington County (P. O. 
Mt. Holly), N. J. 

Bends Authorized—The County 
Board of Freeholders approved 
recently a resolution calling for 
the issuance of $135,000 highway’ 
system bonds. 


Fair Lawn School District (P. O. 
Fair Lawn), N. J. 

Bend Election—It is stated by 
the District Clerk that an election 
has been scheduled for Aug. 12 
in order to have the voters pass 
on the issuance of $350,000 school 
addition bonds. 


Hasbrouck Heights, N. J. 
Bond Issuance Pending — The 
Borough Council is said to have 
voted recently to issue $23,750 
municipal building bonds. 


Irvington, N. J. 

Bond Sale—The $210,000 gen- 
eral improvement and emergency 
housing bonds offered July 22— 
v. 166, p. 206—were awarded to 
Ira Haupt & Co., of New York, 
as 1.10s, at a price of 100.099, a 
basis of about 1.07%. Dated Aug. 
1, 1947 and due on Aug. 1 from 
1948 to 1955 inclusive. Second 
high bid of 100.062 for 1.10s was 
made by the Ranson-Davidson 
Co., and W. H. Newbold’s Son & 
Co., jointly. 


Long Beach Township (P. O. 
Brant Beach), N. J. 

Bond Sale—The issue of $425,- 
000 sewer bonds offered July 23 
—v. 166, p. 313—was awarded to 
Boland, Saffin & Co., and Allen & 
co., both of New York, jointly, as 
3.20s, at a price of 100.029, a basis 
of about 3.197%. The bonds are 
dated July 1, 1947 and mature 
serially on July 1 from 1948 to 
1987 inclusive. Only one bid was 
submitted for the issue. 


Point Pleasant, N. J. 

Bond Offering — William I. 
Curran, Borough Clerk, will re- 
ceive sealed bids until 7:30 p.m. 
(DST) on Aug. 5 for the purchase 
of $79,000 not to exceed 2% in- 
terest coupon series D_ water 
bonds. Dated Aug. 1, 1947. Denom- 
ination $1,000. Interest F-A: Due 
Aug. 1, as follows: $2000 in 1948 
to 1986, and $1,000 in 1987. Regis- 
tered as to principal only. The 
bonds will be sold to the bidder 
or bidders complying with the 
terms of sale.and offering to pay 
an amount equal to the par valu 


therefor the least amount of 
bonds, the bonds;:to be taken 
being those first maturing; and if 
two or more bidders offer to take 
the same amount of said bonds, 
then to the bidder or bidders of- 
fering to pay therefor the highest 
additional price. The right is re- 
served to reject all bids, and any 
bids not complying with the 
terms of the notice of sale will 
be rejected. In addition to the 
amount bid, the purchaser must 
pay accrued .interest at the rate 
borne by the bonds from the date 
of the bonds to the date of pay- 
ment of the purchase price. Prin- 
cipal and interest payable at the 
National Bank of Point Pleasant 
Beach, Point Pleasant Beach. The 
successful bidder will be fur- 
nished with the opinion of Rogers 
& Sim, of Point, Pleasant Beach, 
that the bonds are binding and 
legal obligations of the Borough. 
Enclose a certified check for 2% 
of the amount of bonds bid for, 
payable to the Borough. 


Seaside Heights, N. J. 
Bonds Sold—The National Bank 
of Lakehurst purchased on July 2 
an issue of $10,000 sewer bonds 
as 2s. . 


Union City, N. J. 

Bonds Authorized — The City 
Commission passed recently on 
final reading a resolution author- 
izing the issuance of $390,000 
Emergency Housing bonds. 


Union County (P. O. Elizabeth), 
New Jersey 

Bond Sale Offering—Arthur N. 

Pierson, County Treasurer, will 

receive sealed bids until Aug. 5 

for the purchase of $190,000 park 

bonds, to mature $10,000 annu- 








‘ally from 1948 to 1966 inclusive, 
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Wayne Township School District 
(P. O. Wayne), N. J: 

Bond Offering—Neal Demarest, 
District Clerk, will receive sealed 
bids until 8 p.m. (DST) on Aug. 
5 for the purchase of $500,000 
not to exceed 4% interest coupon 
or registered school bonds. Dated 
Sept. 1, 1947. Denomination $1,- 
000. Due Sept. 1, as follows: $15,- 
000 from 1949 to 1964, inclusive, 
and $20,000 from 1965 to 1977, 
inclusive. Bidder. to name a sin- 
gle rate of interest, expressed in 
a multiple of % or one-twentieth 
of 1%. Principal and interest 
(M-S) payable at the Haledon 
National Bank, Haledon. A certi- 
fied check for $10,000 payable to 
order of the Board of Education, 
is required. Legality to be ap- 
proved by Hawkins, Delafield & 
Wood of New York City. 


NEW MEXICO 
Melrose, N. Mex. 


Deerpark School District No. 14 
(P. O. Sparrowbush), N. Y. 
Bond Sale—The $7,500 coupon 
or registered construction bonds 
offered for sale on July 18—v. 166, 
. 313 — were purchased by the 
ational. Bank & Trust Co., of 
Port Jervis, the only bidder, ac- 
cording to the District Clerk. 
Dated July 1, 1947. Due $1,500 on 
July 1, in 1948 to 1952, inclusive. 


Eden Water District No. 1 
(P. O. Eden), N. Y. 

Bond Sale—The $35,000 coupon 
or registered improvement bonds 
offered July 23 were awarded to 
the Manufacturers & Traders 
Trust Co., of Buffalo, as 1.70s, at 
a price of 100.58, a basis of about 
1.64%. Dated Aug. 1, 1947. De- 
nomination $1,000 and $500. Due 
Aug. 1, as follows: $1,500 from 
1948 to 1957 inclusive, and $2,000 
from 1958 to 1967 inclusive. Prin- 
cipal and interest (F-A) payable 





Bonds Sold—aAn issue of $50,000 
sewer bonds was sold recently as 
follows: $30,000 to the State 
Treasurer as 2s, and $20,000 to the 
First National Bank of Melrose, 
as 1%s. 


Quay Ceunty, Tucumeari Sch. Dist. 
(P. O. Tucumcari), N. Mex. 
Bonds Voted—It is reported that 
the voters favored the issuance of 
$104,000 construction bonds at-a 
recent election. 


NEW YORK 


Baldwinsville, N. Y. _ 

Bond Offering—John R. Miller, 
Village Treasurer, will receive 
sealed bids until 3 p.m. (DST)-on 
July 29 for the purchase of $27,000 
not to exceed 5% interest coupon 
or registered sewer system bonds. 
Dated Aug. 15, 1947. Denom. $1,- 
C00. Due Aug. 15, as follows: $2,- 
000 from 1948 to 1956 inclusive, 
and $3,000 from 1957 to 1959 in- 
clusive. Bidder to name.a single 
rate of interest, expressed in a 
multiple of % or 1/10 of 1%, 
Principal and interest (F-A 15) 
payable at First Trust & Deposit 
Co., Syracuse. A certified cheek 
for $540, payable to order of the 
Village, is required. Legality to 
be approved by Vandewater, 
Sykes & Heckler of New York 
City. 


Brant Common School District 
No. 5 (P. O. Farnham), N. Y. 
Bond Sale—The $195,000 school 


building bonds offered July 17— 
v. 166, p. 206—were awarded to 
the Union Securities Corp., of 
New York, as 1.70s, at a price of 
100.533, a basis of about 1.656%. 
Dated June 1, 1947 and due on 
Dec. 1 from 1948 to 1976 inclusive. 
Second high bid of 100.141 for 
1%s was made by E. H. Rollins & 








1, 1947. One bond for $500 and 
one for $750, others $1,000 each. 


at the Manufacturers & Traders 
Trust Co., Buffalo. Second high 
bid of 100.56 for 1.70s was made 
sd the Marine Trust Co. of Buét- 
alo. 


Fairfield (P. O. Little Falls, 
R. F. D. No. 3), N.Y. 

Bend Offering — Sealed bids 
will be received until 2 p.m. 
(DST), on July 30, by Levenus 
Pickert, Town Supervisor, for the 
purchase of $11,400 coupon or reg- 
istered building bonds. Interest 
rate is not to exceed 5%, payable 
annually (March 1). Dated July 
16, 1947. Due on March 1, as fol- 
lows: $1,000 in 1948 to 1958, and 
$400 in 1959. The bonds are call- 
able and redeemable on any inter- 
est payment date prior to matur- 
ity upon the giving of such notice 
of call for redemption. Principal 
and interest payable at the Mid- 
dleville National Bank, Middle- 
ville. Rate of interest to be in a 
multiple of 1/10 of 1%, which 
must be the same for all of the 
bonds, at not less than par value. 
A certified check for $228, pay- 
able to the Town, must accom- 
pany the bid. 


Lakewood, N. Y. 
Bond Offering—Carl R. Heg- 
burg, Village Clerk, will receive 
sealed bids until 1 p.m. (DST) 
on July 28 for the purchase of 
$52,250 not to exceed 5% interest 
coupon or registered bonds, di- 
vided as follows: 


$42,750 village hall bonds. Due 
Aug. 1, as follows: $2,750 in 
1948; $2,000 in 1949 and 1950, 
and $3,000 from 1951 to 1962, 
inclusive. 

9,500 fire apparatus bonds. Due 
Aug. 1, as follows: $1,500 in 
1948 and $2,000 from 1949 to 
1952, inclusive. 


All of the bonds are dated Aug. 





Sons, Inc., and Coffin & Burr, 


allotted to several New York City 


Anticipation Notes for the fiscal year 1947-1948, dated Jul 


it was announced on July 18. The 
rary financing. The notes are to 
allotment follows: 


Participant 


The Chase National Bank of the City of New York_____- 
Kings County Trust Company, Brooklyn, N. Y..________- 
The National City Bank of New York_____..___________ 6,957,000 


sat Bidder to name a single rate of 
jointly, interest, expressed in a multiple 


New York City, N. Y. 
Sells $45,000,000 Notes—City Comptroller Lazarus Joseph has 


banks $45,000,000 of 0.75% Tax 
18, 1947, 
money is to be used for tempo- 
be paid on Oct. 3, 1947. The 


Amount 
$8,208,000 
135,000 


of % or one-tenth of 1%. Prin- 
cipal and interest (F-A). payable 
at the Bank of Jamestown. A cer- 
tified check for $1,045, payable 
to order of the village, is re- 
quired. Legality to be approved 
by Reed, Hoyt & Washburn of 
New York City. 


Mastic Beach Fire District (P. O. 
Brookhaven), N. Y. 

Bond Sale—The $60,000 coupon 
or registered fire house of 1947 
bonds offered for sale on July 18 
+_v. 166, p. 206—were awarded to 
the Center Moriches Bank, of 
Center Moriches, as 1%s, at a 
price of 100.542, a basis of about 
1.44%. Dated June 1, 1947. Due 
$3,000 from June 1, 1948 to. 1967, 
inclusive. Interest payable J-D. 
Runner-up in the bidding was Til- 
ney & Co., offering 100.267 for 
1s. 


Nassau County (P. O. Mineola), 
New York 

Bond Issuance Authorized — 
The County Board of Supervisors 
is said to have authorized the is- 
suance of $6 046,000 in bonds for 
various postwar projects. The 
scheduled improvements embrace 
$2,075,000 road construction; $1,- 
425,000 surface drainage systems, 
and $1,425,000 land acquisition 


bonds. 
New Ycrk City Housing Authority, 
New York 
Notes Sé6ld — The Chemical 


Bank & Trust Co., of New York, 
and associates, were awarded on 
July 11, a block of $1,150,000 tem- 
porary loan notes at a rate of 


purchase the bonds and in such 
case the deposit accompanying his 
bid will be returned. The bonds 
will be delivered at New York, 
N. Y., or at such other place as 
may be agreed with the purchaser 
about Aug. 12, 1947. The approv- 
ing opinion of Vandewater, Sykes 
& Heckler, of New York City, 
will be furnished to the purchaser 
without cost. Enclose a certified 
check for $950; payable to’ the 
Town. 


NORTH CAROLINA 


Brevard, N. C.. ; 

Tenders Wanted—T. H. Barker, 
Town Clerk and Treasurer, will 
receive sealed tenders. until noon 
on Aug. 25 for the purchase by the 
sinking fund of refunding bends, 
and registered interest funding 
bonds, all dated July 1, 1936 and 
due July 1, 1976. 


NORTH DAKOTA 

Devils Lake, N. Dak. 
Bond Election—The City Audi- 
tor states that an election will be 
held on July 29, at which time 
the voters will pass on the pro- 
posed issuance of $195,000 sewag2 
plant disposal construction bonds. 


Hazelton, N. Dak. 
Bond Offering — Both sealed 
and oral bids will be reczived 
until Aug. 4 at 8 p.m., by Harold 
Gimbel, Village Clerk, for the 
purchase of $4,000 fire equipment 
bonds. Interest rate is not to ex- 
ceed 4%, payable (A-O), stated 
in a multiple of “4 or one-tenth of 
1%. No bid is to be for less than 





0.85%. 

The Toledo Trust Co., of Toledo, 
was the best bidder for a block of 
$500,000 temporary loan notes at) 
a rate of 0.82%, plus a premium: 
of $10. 

The Barrett Associates, Inc:, of 
New York, was the successful bid-. 
der for the last $500,000 block of 
temporary loan notes, divided as. 
follows: $250,000 at 0.76%, and 
$250,000 at 0.74%. 
Penfield Fire District -€P:.-Q.:+4 
Penfield), N. Y. 20>. 
Bond Sale — The $25,000 fire: 
house bonds offered July 21—v.- 
166, p. 313—-were awarded to the 
Marine Trust Co., of Buffalo, as 
1s, at a price of 100.263, a:basis 
of about 1.465%. Dated Aug. 1, 
1947 and due on Aug. 1 from 1948 
to 1962 inclusive. Other. bids in- 
cluded an offer of 100.20 for 1.70s 


Port of New York Authority, N. Y. 
Chatters Resigns — Carl H. 
Chatters, Comptroller of the au- 
thority and former Executive 
Director of the Municipal Finance 
Officers Association of the United 
States and Canada, has severed 
his connection with the authority 
in order to accept the post of 
Professor of Municipal Adminis- 
tration and Finance at North- 
western University. 


Yorktown (P. O. Yorktown), N.Y. 
Bond Offering — Sealed bids 
will be received until noon (DST), 
on July 29, by John H. Downing, 
Town Supervisor, for the pur- 
chase of $47,500 coupon or regis- 
tered highway of 1947 bonds. In- 
terest rate is not to exceed 5%, 
payable F-A. Denomination. $1,- 
000, one for $500. Dated Aug. 1, 
1947. Due Aug. 1, as follows: $7,- 
500 in 1948, and $10,000 in 1949 to 
1952. Rate of interest to-be in: a 
multiple of % or one-tenthiof 1%; 


bonds. Principal and: ~ interest 
payable at the Westchester Coun- 
ty National Bank, Peekskill. The 
bonds will be valid and legally 
binding general obligations of the 
Town, all the taxable real prop— 
erty within which will be subjeet 
to the levy of ad valorem taxes: to 
pay the bonds and interest there- 
on without limitation as to rate or 
amount. In the event that prior to 
the delivery of the bonds, the in- 
come received by private holders 
from bonds of the same type and 
character shall be taxable by the 
terms of any Federal income tax 


law, the successful hidder may, 





Guaranty Trust Company of New York_________________ 5,742,000 
ee, eee SND so iad. Saini we cacwsa-dudwowa 3,078,000 
Manufacturers Trust Company .__-..._.__....._______. 2,925,000 
Central Hanover Bank and Trust Co.__.-._._..._.______ 2,790,000 
Seeeeeee aemeem GN SOUS CO... 8 naka 2,205,000 
First National Bank of the City of New York___________ 1,890,000 
Pn, See, WO 1,890,000 
Mank Of the Manhattan Co..__.....-.-- 22s 1,800,000 
a ey peorgen a Co.; Incorporated. -__..........--.._... 1,350,009 
The New York Trust Company---_-.-...........- 1. - 1,305,000 
Coen Exchange Bank Trust Co._._-............-....... 1,125,000 
Re Oe NOW BOUM. coe eee 8 6 8 ee 630,000 
The Public National Bank and Trust Co.___.___________ 630,000 
The Marine Midland Trust Company of New York______ 450,000 
Commercial National Bank and Trust Co._.___...__.____ 405,009 
ee OE Be i enn downcsween-~ 360,000 
United States Trust Company of New York-_-_.__________ 270,009 
Continental Bank and Trust Co.__-......_--.._. 1... 2. 225,000 
ee te Ce ie cictini die tm ovitwemednwen was 180,000 
Fifth Avenue Bank of New York.............._........ 180,000 
Federation Bank and Trust Company_-._--.--..-..-.... 90,000 
Fulton Trust Company of New York_-_.-..-.-----.----. 90,000 
Title Guarantee and Trust Company__._--.---------_-. 90,000 





at his election, be relieved of his 


by George B. Gibbons & Co., Inc. ! 


| Cineinnati City School District 


and must be the same for all the} 


\der,. Peabody & Co., 
| Merle-Smith, -Laidlaw & Co., 


par and accrued interest. Dated 
April 1, 1947. Due $400 from 
April 1, 1949 to 1958, inclusive. 
Principal and interest payable at 
any suitable bank or trust com- 
pany designated by the purchaser, 
A $100 certified check, is required 
with. bid. 


Williston, N. Dak. 

Bonds Voted—The City Auditor 
reports that at a recent election 
pthe- voters approved the -issuance 
bof. .$75,000.. airport improvement 
|}bends. by a wide margin, but no 
definite offering date has been 
scheduled. 


OHIO 


Ashland, Ohio 

Bond Sale—The $10,000 coupon 
garage construction bonds offered 
for sale on July 18—v. 166, p. 206 
—were awarded to the First Na- 
tional Bank of Ashland, as 1s, 
at a price of 100.06, a basis of 
about 1.24%. Dated July 1, 1947. 
Due $1,000 from Oct. 1, 1948 to 
1957, inclusive.’ Interest payable 
A-O. Runner-up was J. A. White 
& Co., offering 101.13 for 1%s. 


Butler Township, Local School 
District (P. O. Vandalia), 


Ohio 

Bond Sale — The 330,000 con- 
struction bonds offered for sale on 
July 18 — v. 166, p. 206 — were 
awarded to a group composed of 
Ryan, Sutherland & Co., Strana- 
han, Harris & Co., Inc.; both of 
Toledo, and Braun, Bosworth & 
Co., Inc., as 2%s, at a price of 
101.68, a basis of about 2.08%. 
Dated Aug. 1, 1947. Due on Oct. 
1, in 1948 to 1968. Interest pay- 
able -A-O. Runner-up was J. A. 
White & Co:, offering 101.05 for 
2s. 


best, bidding 101.2099 for 142% 
bonds. 


The purchasers immediately reof- 


subscription at prices to yield 


be added. 
Circleville. ~*~ School District, 
hio 


Clerk*of the Board of Education, 
will receive. sealed bids until 
noon on ‘Aug. 4 for the purchase 


1, 1948 to 1959, and $9,000 June 
Bidders may bid for a different 


from unlimited taxes. No bid for 
less than par and accrued interest. 
The proceedings looking to the 


taken under the supervision of 
Squire, Sanders & Dempsey of 
Cleveland, whose approving opin- 
ion, as well as the printed bonds, 
will be available at the expense 
of the District. These are the 
bonds authorized at the primary 
election on May 6. Enclose a cer- 
tified check for $4,000, payable to 
the Board of Education. 


Delhi Township Local Sch. Dist. 
(P. O. Sayler Park Sta‘ion,; 
R. R. No. 12, Cincinnati), 
Ohio ; 
Bond Sale—J. A. White & Co., 
of Cincinnati, were awarded on 
July 16 an issue of $240,000 build- 


June 1, 1947. Denom. $1,000. Due 
$6,000 on June 1 and Dec. 1 from 
1948 to 1967 inclusive. Interest 


Euclid, Ohio 
Bond Sale—The $60,000 garbage 
disposal ‘plant “bonds - offered 
July 24 — v. 166, p. 314 — were 
awarded to Ball, Burge & Kraus 
of Cleveland, as 12s at a price of 


Dated July 1, 1947 and due $12,- 
000 on Dec. 1 from 1948 to 1952 
inclusive. Second high bid. of 
100.145 for Ii%s 
Stranahan, Harris & Co., Inc, 


Litchfield Local School District, 
hio. 

Bond Sale — The $56,000 con- 

struction bonds offered July 18 


basis of about 1.611%. Dated July 


Second high bid of 100.466 for 
1%4s was made by Ryan, Suther- 
land & Co. 


Lorain, Ohio 


—were awarded to Stranahan, 
Harris & Co., Inc., of Toledo, as 
1%s, at a price of 100.064, a basis 
of about 1.24%. Due from Nov. 1, 
1948 to 1957, inclusive. Interest 


offering 100.834 -for 14%% bonds. 


-. (P: O. Cincinnati), Ohio -bonds offered for sale at the same 


Bond Sale — The $4,000,000 
building bonds offered for sale on 
July. 21 — v. 166, p. 101 — were 
awarded to a syndicate composed 
of J..P..Morgan. & Co., Inc., Kid- 
Dick .& 


Bramhall, Barbour & Co., all of 
New York, the National State 
Bank of Newark, and Dempsey- 
Tegeler & Co., of St. Louis, as 
1%s, at a price of 101.407, a basis 
of about 1.38%. Dated Sept. 1, 
1947. Due on Sept. 1, from 1948 to 
1971, inclusive, Interest payable 
M-S. Second best bid was an offer 
of 101.3925 for 114s, submitted by 
the First National Bank of Chi- 
cago, and associates. A group 
headed by the Harris Trust & 


ed.to Ball,. Burge & Kraus, of 


100.14, a basis of about 1.47%. Due 
from Nov. 1, 1948 to 1954, incl. 


Interest payable M-N. Second 


by Braun, Bosworth & Co.; Inc., 
offering 100.028 for 144s. 


Mansfield, Ohio 


City Auditor, will receive sealed 
bids until noon (EST) on Aug. 1 
for the purchase of $99,400 net to 
exceed 6% interest coupon special 
assessment bonds. Dated Aug. l, 
1947. Interest A-O. Due $12,000 
April and $11,000 Oct. 1, 1948 to 








obligations under the contract to 


Savings Bank, Chicago, was third 


1950, $8,000 April and Oct. 1, 





+ 


Bonds Offered for Investment— 
fered the above bonds for public - 


from 0.69 to 1.50%, according to’ 
maturity, with accrued interest to 


Bond Offering—J. O. Eagleson, 


of $387,000 3% construction bonds. . 
Dated’ June 1, 1947. Interest J-D. , 
Due $8,000 June and $10,000 Dec. - 
and $10,000 Dec. 1, 1960 to 1968. - 


rate of interest in a multiple of - 
% of 1%. The bonds are payable - 


issuance of the bonds have been. 


ing bonds as 2s, at a price of 102.- | 
033, a basis of about 1.81%. Dated | 


J-D. Bonds were authorized at-an - 
election on May 20. Legality to . 
be approved by Peck, Shaffer & 

Williams of Cincinnati, 


100.146, a basis of about 1.456%. . 


was made by | 


—v. 166, p. 101—were awarded to | 
Fahey, Clark & Co.,-of Cleveland, ° 
as 1%s, at a price of 100.987, a - 


1, 1947 and due $2,000 June 1 and ° 
Dec. 1 from 1948 to 1961 inclusive. ° 


Bond Sale—The $58,867 special 
assessment paving bonds offered - 
for sale on July 17—v. 166, p. 101 . 


‘payable M-N. Second best bid -was © 
that of Ryan, Sutherland & Co., : 


The $7,100 city’s portion paving Y 
time—v. 166, p. 101—-were award- -- 
Cleveland, as_1%s, at a price of — 


Both issues dated July 1, 1947. — 
best 


bid for the smaller issue was made ~ 


Bond Offering —- P. L. Kelley, - 
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1951, and $8,000 April and $6,400 
Oct. 1, 1952. Rate of interest to be 
in a multiple of % of 1%. No bid 
for less than the face value there- 
of and accrued interest. Enclose 
a certified check for $1,000 pay- 
able to’ the City. 


Oak Hill, Ohio 
Bonds Authorized—An issue of 
$18,000 street improvement bonds 
was authorized recently by the 
Village Council. 


Ruggles Local School District 
(P. O. New London, 
R. D. 4), Ohio 
Bond Offering — Mae Hackett, 
Clerk of Board of Education, will 
receive sealed bids until noon on 
Aug. 1 for the purchase of -$12,- 
000 3% construction bonds. Dated 
Aug. 1, 1947. Denomination 
$600. Due $600 on April and 
Oet. 1 from 1948 to 1957, inclu- 
* sive. Interest A-O. A certified 
check for $500, payable to order 
of the Board of Education, is 
required. 


Shaker Heights (P. O. Cleveland ), 
Ohi 


o 

Bond Offering—E. P. Rudolph, 
Director of Finance, will. receive 
sealed bids until noon (EST) .on 
Aug. 11 for the purchase of $150- 
000 144% sewer and drain bonds. 
Dated Aug. 1, 1947. Denomination 
$1,000.. Due $15,000 on Oct. 1 
from 1948 to 1957 inclusive. Bid- 
der may name a different rate of 
interest, expressed in a multiple 
of % of 1%. Interest A-O. Bonds 
supported by a tax levied outside 
the 10-mill limitation. A certified 
check for $1,500 is required. 


Stow Township (P.O. Stow), Ohio 
Bond Sale — The $15,000 fire 
station and construction bonds of- 
fered July 2—v. 165, p. 3223 
were awarded to Hayden, Mil.-: 
& Co., of Cleveland, as 1%s, at a 
price of 100.15, a basis of about 
1.47%. Dated Jan. 1, 1947 and due 
* $2,500 on Sept. 1 from 1947 to 1957 
' inclusive. 
Windsor Local School District 
(P. O. Windsor), Ohio 
Bond Offering — Sealed bids 
. will be received until 8 p.m. on 
Aug. 4, by Nellie L. Rhodes, Clerk 
of.the Board of Education, for the 
purchase of $7,000 school house 
' improvement bonds. Interest rate 
is not. to exceed 6%, payable Sept. 
1. Denom. $500. Dated July 1, 
1947. Due $500 from Sept. 1, 1948 
- to 1961, inclusive. Rate of interest 
. to be in a multiple of % of 1%. 
_ Principal and interest payable at 
* the Orwell Banking Co., Orwell. 
’ Ne bid is to be for less than par 
" and accrued interest. A certified 
check for 1% of the amount of the 
‘bonds bid for, payable to the 
. Boeard-of Education, is required. 


OKLAHOMA 


’ Altus, Okla. 

Bond Sale Details—In purchas- 
ing on July 1 an issue of $609,- 
* @00 power plant construction and 
. equipment bonds at a net interest 
. eost of 2.3704%, as previously 
_ moted in v. 166, p. 207, the First 
Natjonal Bank & Trust Co., of 
* Oklahoma City, purchased $420,- 
* @00 bonds as 2%s, due $30,000 on 
July 15 from 1950 to 1963 inclu- 
_ sive, and $150,000 as 2's, due 
_ $30,000 from 1964 to 1968 inclu- 
' sive, and $39,000 in 1969. 


Bartlesville, Okla. 

Bond Sale — The issue of $500,- 
000 water works -bonds offered 
July 21 was awarded to Stern| 
Bros. & Co., of Kansas City, and 
associates. Due as follows: $23,000 
from 1951 to 1970 inclusive, and 
. $40,000 in 1971. 


dee! Chickasha, Okla. 

.. Bond Sale Details — The First 
Nationa! Bank & Trust Co., and 
R. J. Edwards, Inc., both of Okla- 
_ homa City, were associated with 
- the First National Bank and the 
Oklahoma National Bank, both of 
Chickasha, in the purchase, at par, 
of $310.000 bonds, previously re- 
ported in v. 166, p. 207. The bonds 
. were sold as follows: 


' $300,000 sewer system bonds, in- 
cluding $18,000 134s, due in 


000 from 1951 to 1957 inclu- 
sive; $126,000 134s, due $18,- 
000 from,..1958 to 1964 inclu- 
sive, and- $30,000 2s, due $18,- 
000 in 1965 and $12,000 in 
1966. 

10,000 street cleaning bonds as 
144s. Due $2,000 from 1950 to 
1954 inclusive. 


Goodwell, Okla. 

Bond Sale—The $30,000 sanitary 
sewer bonds offered July 21—v. 
166, p. 315—were awarded to the 
First National Bank & Trust Co., 
of Oklahoma City, the only bid- 
der. 


Hughes Coenty (P. O. Holden- 

ville), Okla. 

Bond Offering — The County 
Clerk states that he will receive 
sealed bids until 10 a.m. on July 
29, for the purchase of $140,000 
school site purchase and construc- 
tion bonds, approved by the 
voters by a wide margin at an 
election on July 8. Interest rate is 
not to exceed 3%, payable semi- 
annually. 


Marshall School District, Okla. 

Bond Sale—The $12;000 build- 
ing bonds offered July 21 were 
awarded to E, M. Clohessy & Co., 
of Oklahoma City, as 14s, at a 
price of 100.04, a basis of about 
1.49%. Due $2,000 annually from 
1950 to 1955 inclusive. 


Snyder School District (P. O. 
Snyder), Okla. 

Bend Sale Details—The Clerk 
of the Board of Education now 
states that the $25,000 transporta- 
tion equipment bonds sold to Cal- 
vert & Canfield, of Oklahoma 
City, were purchased by the said 
firm at a price of 100.10, a net 
interest cost of about 1.555%, on 


-'the bonds divided as follows: 


$20,000 as 114s, due $4,000 in 1950 
to 1954; the remaining $5,000 as 
134s, due in 1955. 


Carlton, Ore. 

Bond Offering — Lola _ Crites, 
City Recorder, -will receive 
sealed bids until 8 p.m. on Aug. 
4 for the purchase of $20,000 not 
to exceed 4% interest coupon 
street improvement bonds. Dated 
Aug. 1, 1947. Denomination. $1,- 
000. Due $2,000 on Aug. 1 from 
1948 to 1957, inclusive. Callable 
in numerical order, at par and 
accrued interest, on any semi- 
annual interest date after five 
years from Aug. 1, 1947. Princi- 
pal and interest (A-O) payable 
at the City Recorder’s office. 
Bonds were authorized at an 
election on June 24. Legal opin- 
ion of Winfree, McCulloch, 
Shuler & Sayre of Portland will 


! be furnished the suecessful bid- 


der, A certified check for 5% of 
the bonds; ‘payable to order of 
the city, is required. 


Gresham, Ore. 

Bond Sale—The $44,832.22. im- 
provement bonds offered July’ 21 
—v. 166, p. 315—-were awarded to 
the United States National Bank 
of Portland, taking $29,332.22 as 
1%s, and $15,500 as 1%s. The 
bonds are dated Aug. 1, 1947 and 
mature on Aug. 1 from 1949 to 
1958 inclusive. The First National 
Bank of Portland, only other bid- 
der, named an interest rate of 
1%%. 


Oregon State Board of Higher 
Education (P. O. Eugene), 
Oregon 
Bond Sale Pestponed—Proposed 
sale on July 21 of either $1.275,- 
000 or $2,000,000 University of 
Oregon Women’s Dormitory 
Building bonds—v. 166, p. 101— 

was postponed indefinitely. 


PENNSYLVANIA 


Abington Township (P. O. 
Abington), Pa. 
Bond Offering —E. Raymond 
Ambler, Township Secretary, will 
receive sealed bids until 7:30 p.m. 
(DST) on Aug. 12 for the pur- 
chase of $150,000 coupon sewer 
bonds. Dated Aug. 1, 1947. De- 


nomination $1,000. Due Aug. 1, 





{. 1950; $126,000 1%s, due $18,-' 


as follows: $45,000 in 1949 and 


sive. Bidder to name a single 
rate of interest, expressed in a 
‘multiple of % of 1%. A cer- 
tified check for 2% of the bonds 
bid for, payable to order of the 
Township Treasurer, is re- 
quired. Legal opinion of Towns- 
end, Elliott & Munson of Phila- 
delphia will be furnished the 
successful bidder. 


Braddecck, Pa. 

Bond Sale—The $60,000 coupon 
improvement bonds offered July 
16—v. 166, p. 207—-were awarded 
to Fauset, Steele & Co., of Pitts- 
burgh, as 1s, at a price of 101.68, 
a basis of about 1.23%. Dated Aug. 
1, 1947 and due $6,000 on Aug. 1 
from 1949 to 1958 inclusive. 
Second high bid of 101.35 for 14s 
was made by Phillips, Schmertz 
& Co. 


Clarks Summit, Pa. 

Bond Sale—'i he $91 ,Juu refund- 
ing and funding bonds offered 
July 16 — v. 166, p. 102 — were 
awarded to Phillips, Schmertz & 
Robinson of Pittsburgh, as 2s, at 
a price of 100.50, a basis of about 
2.45%. Dated Aug. 1, 1947 and due 
serially on Aug. 1 from 1948 to 
1967 inclusive. Bonds maturing 
from 1965 to 1967 inclusive are 
callable, in inverse numerical or- 
der, beginning Aug. 1, 1952, with, 
or without premium, depending 
on the date of redemption. 


Lower Saucon Township Sch. Dist. 
(P. O. Bethlehem, R. D 
No. 4), Pa. 

Bond Offering — Sealed bids 
will be received until 6:30 p.m. 
(DST), on Aug. 1, by Anthony J. 
Gawell, Secretary of the Board 
of Directors, for the purchase of 
$20,000 2% coupon Bus and Gar- 
rage funding bonds. Denomina- 
tion $1,000. Dated Sept. 1, 1947. 
Due $2,000 from Sept. 1, 1948 to 
1957, inclusive. Any or all of said 
bonds may be redeemed at par 
before maturity, at the option of 
School District, at any interest 
paying period, upon 90.days’ pub- 
lished notice. These bonds will be 
sold at not less than par and ac- 
crued interest. They will be sold 
and delivered to the purchaser 
only if and after approval has 
been given by the Department of 
Internal Affairs. A certified check 
for 2% of the bonds bid for, pay- 
able to the School District, is re- 
quired. 


North Union Township Sch. Dist. 

(P. O. Uniontown), Pa. 
Bond Sale—The $150,000 audito- 
rium - gymnasium bonds offered 
July 21 — v 166, p. 207 — were 
awarded to a group composed of 
Singer, Deane & Scribner, Fauset, 
Steele & Co., S. K. Cunningham 
& Co., and E. H. Rollins & ns, 
Inc., all of Pittsburgh, as 2%s, at 
a price of 100.484, a basis of about 
2.68%. Dated Aug. 15, 1947 and 
due on Aug. 15 from 1948 to 1963 
inclusive. 





Pittsburgh, Pa. 

Bond Election—At the Sep- 
tember primary election the vot- 
ers will consider bond issue pro- 
posals aggregating $21,000,000. 
Additional Sale — The $45,000 
improvement bonds offered July 
23—v. 166, p. 207—-were awarded 
to the First National Bank of 
Pottstown, as ls, at a price of 
100.082, a basis of about 0.98%. 
Dated Aug. 1, 1947 and due Aug. 
1, from 1948 to 1957 inclusive. 
Second high bid of 100.59 for 1%s 
was made by the Security Trust 
Co., of Pottstown. 


Reserve Town-*n “P, O. Pitts- 
burgh), Pa. 

Bond Sale— ine $15,000 general 
obligation bonds offered July 21— 
v. 166, p. 102—were awarded to S. 
K. Cunningham & Co., of Pitts- 
burgh, as 1%s, at a price of 101.- 
295, a basis of about 159%. Dated 
Aug. 1, 1947 and due $1,000 on 
Aug. 1 from 1949 to 1963 inclu- 
sive. Second high bid of 101.11 
for 1%4s was made by Fauset, 
Steele & Co. 


Stowe Township (P. O. McKees 
Recks), Pa. 
Bond Offering—Edward T. Ir- 


‘win, Secretary of Board of Com- 





$35,000 from 1950 to 1952, inclu- 





missioners, will receive sealed 


bids until 8 p.m. (DST) on Aug. 
4 for the purchase of $100,000 
coupon storm sewer bonds. Dated 
Sept. 1, 1947. Denomination. 
$1,000. Due $19,000 on, Sept. 1 
from 1949 to 1958 inclusive. Bid- 
der to name a single rate of in- 
terest, expressed in a multiple of 
Y% of 1%. Legality approved by 
Burgwin, Churchill & Ruffin of 
Pittsburgh. A certified check for 
$2,000, payable to order of the 
township, is required. 


RHODE ISLAND 


Coventry (P. O. Washington), 
Rhode Island 

Bond Offering—Sealed bids will 
be received until 5 p.m. (DST), 
on Aug. 11, by Eva V. Read, Town 
Treasurer, for the purchase of 
$150,000 coupon General Obliga- 
tions, Series 1947 bonds. Denom- 
ination $1,000. Dated Sept. a 
1947. Due on Sept. 1, as follows: 
$7,000 in 1948 to 1957, and $8,000 
in 1958 to 1967. Bidders are to 
name the rate of interest in mul- 
tiples of % of 1%, and must be 
the same for all of the bonds. 
Bids are to be for the entire issue 
and must include, in addition to 
the bid price, the payment of ac- 
erued interest from date of bonds 
to date of delivery. No bid for 
less than par and accrued interest 
will be accepted. Principal and 
interest payable at the Industrial 
Trust Co., Providence. Legality 
will be approved by Hinckley, Al- 
len, Tillinghast & Wheeler, of 
Providence, and their opinion will 
be furnished to the purchaser. A 
$1,000 certified check, payable to 
the Town Treasurer, must ac- 
company the bid. 


SOUTH CAROLINA 


South Carolina (State of ) 
Road Bonds Approved—The 
State Highway Commission ap- 
proved recently a $5,000,000 bond 
issue, with another $3,000,000 to 
be requested subsequently if 
needed, to finance highway con- 
struction throughout the State. 
It is reported that the Governor 
and the State Treasurer will be 
requested to issue the sum in 
State Highway Certificates of 

Indebtedness during August. 


SOUTH DAKOTA 


Belle Fourche, S. Dak. 
Bond Offering —L. P. Miller, 
City Auditor, will receive sealed 
bids until 8 p.m. on July 30 for 
the purchase of $125,000 not to 
exceed 312% interest water works 


bonds. Dated July 1, 1947. Due 
Jan. 1, as follows: $5,000 from 
1949 to 1952, inclusive; $10,000 


from 1953 to 1961, inclusive, and 

$15,000 in 1962. Bonds maturing 

after Jan. 1, 1953 will be tT 
on that date, or on any subse- 

quent interest date, at par and 

accrued interest. Interest J-J. 

Rate of interest to be expressed 

in a multiple of % of 1%. Prin- 

cipal and interest payable at any 

suitable bank or trust company 

designated by the successful bid- 

der. A certified check for 2% of} 
the amount of the bid, payable to 

order of the City Treasurer, is} 
required. City will furnish the 

printed and executed bonds and 

the approving legal opinion of 

Dorsey, Colman, Barker, Scott &} 
Barber of Minneapolis, at its own 

expense. 


Clear Lake, S. Dak. 
Bond Offering — Sealed bids 
will be received until 8 p.m. on 
July 28, by C. L. Force, City Au- 
ditor, for the purchase of $51,000 
sewage disposal plant bonds. In- 
terest rate is not to exceed 2%, 
payable J-J. Denomination $1,- 
000. Dated July 1, 1947. Due on 
July 1, as follows: $2,000 in 1948, 
$6,000, 1949 to 1955, and $1,000 in 
1956 to 1962; callable on 30 days’ 
notice on and after July 1, 1952. 
Principal and interest payable at 
any. suitable bank or trust com- 
pany designated by the purchaser. 
The approving opinion of Dorsey, 
Colman, Barker, Scott & Barber, 
of Minneapolis, will be furnished. 
A certified check for $1,020, pay- 
able to the City, must accompany 


Lemmon, S. Dak. 

Bond Offering—Bids will be re- 
ceived until 2 p.m. on July 28, by 
E. C. Gustafson, City Auditor, for 
the purchase of $25,000 1%% 
street improvement bonds. De- 
nomination . $1,000. Due on Jan. 
1, as follows: $2,000 in 1948 to 
1954, and $1,000 in 1955 to 1965. 
Interest payable J-J. The bonds 
will be sold to the highest bidder 
at not less than par and accrued 
interest. Highest bidder may spe- 
cify all or part of the issue, the 
remainder being prorated down 
the line until all have been sold. 


Winner, S. Dak. 

Bends Not Sold—All bids for 
the $495,000 electric revenue cou- 
pon bonds offered July 15—v. 165, 
p. 3443—were rejected. The bonds 
are dated July 1, 1947 and mature 
on July 1 from 1950 to 1967, in-~ 
clusive. Bends maturing July 1, 
1963 and thereafter to be callable 
July i, 1952 and on any subse- 
quent interest date; bonds matur- 
ing in 1958 and thereafter to be 
callable beginning July 1, 1957. 


TENNESSEE 
Blount County (P. O. Maryville), 


Tenn. 

Bond Sale—The $150,000 high- 
way bonds offered July 30—v. 165, 
p. 3444 — were awarded to the 
Harris Trust & Savings Bank of 
Chicago, and J. C. Bradford & Co., 
of Nashville, jointly, as 2s, at a 
price of 101.17, a basis of about 
1.883%. Due $15,000 on July 1, 
in 1948, 1950, 1952, 1954, 1956, 
1958, 1960, 1962, 1964 and 1966. 


Memphis, Tenn. 

Bond Sale—The $3,918,000 bonds 
offered July 22—v. 166, p. 208— 
were awarded to a syndicate com- 
posed of the First National Bank 
of Memphis, Bank of Amer.ca 
National Trust & Savings Asso- 
ciation, of San Francisco, Bear, 
Stearns & Co., Laidlaw & Co., and 
Tra Haupt & Co., all of New York, 
John Nuveen & Co., Chicago, Lob- 
dell & Co., New York, e, Hat- 
tier & Sanford, of New Orleans, 
and Harrington & Co., of Jackson, 
at a price of 100.007, a net inter- 
est cost of about 1.56624%, as fol- 
lows: 
$1,000,000 sewer bonds, including 

$175,000 134s, due on Aug. 1 
from 1948 to 1952 inclusive; 
$665,000 14s, due from 1953 
to 1971 inclusive, and $160,000 
134s due from 1972 to 1977 in- 
clusive. 

1,120,000 street improvement and 
grade separation bonds, in- 
cluding $225,000 134s, due on 
Aug. 1 from 1948 to 1952 in- 
clusive; $855,000 1%s, due 
from 1953 to 1971 inclusive, 
and $40,000 1354s, due in 1972. 


298,000 tuberculosis hospital 
bonds, including $75,000 1%s, 
due on Aug. 1 from 1948 to 
1952 inclusive; $215,000 1%s, 
due from 1953 to 1971 inclu- 
sive, and $8,000 1%s, due in 
1972. 

1,000,000 park bonds, including 
$175,000 134s, due on Aug. 1 
from 1948 to 1952 inclusive; 
$665,000 11%4s, due from 1953 
to 1971 inclusive, and $160,000 
1%s, due from 1972 to 1977 
inelusive. 


500,000 bridge bonds, including 
$100,000 134s, due on Aug. 1 
from 1948 to 1952 inclusive; 
$310,000 114s, due from 1953 
to 1971 inclusive, and $90,000 
1%4s, due from 1972 to 1977 
inclusive. 

Additienal Award — The same 
syndicate was successful» bidder 
for the $1,000,000 school bonds of- 
fered the same day, paying a price 
of 100.012, a net interest cost of 
about 1.605%, for $231,000 1%%4s, 
due from 1948 to 1954 inclusive; 
$561,000 144s, due from 1955 to 
1971 inclusive, and $208,000 1%s, 
due from 1972 to 1977 inclusive. 


Bonds Reoffered — In making 
public reoffering of the entire $4,- 
918,000 bonds, all of which are 
dated Aug. 1, 1947, the First Na- 
tional Bank of Memphis and asso- 
ciates priced them to yield from 
0.65% to 1.75%. More than $3,000,- 








the bid. 


000 bonds were sold out of the ac- 
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count immediately after re-offer- 
ing, according to an announce- 
ment by the syndicate. 


Pulaski, Tenn. 

Bond Sale—The $600,000 series 

C electric system revenue bonds 
offered July 22—v. 165, p. 3444— 
were awarded to a syndicate com- 
posed of Equitable Securities 
Corp., of Nashville, John Nuveen 
& Co., and Barcus, Kindred & Co., 
both of Chicago, and Webster & 
Gibson, of Nashville, at a price of 
100.004, a net interest cost of 
about 2.23%, as follows: $262,000 
1%s, due on June 1 from 1948 to 
1957 inclusive; $192,000 2%s, due 
from 1958 to 1963 inclusive, and 
$146,000 2%s, due from 1964 to 
1967 inclusive. Dated June l, 
2947. Bonds maturing from 1953 
te 1967 are callable, in inverse nu- 
merical order, beginning June 1, 
1952, at par plus a premium, the 
amount depending on the date of 
redemption. 
Additional Sale — The $300,000 
bends ($100,000 street improve- 
ment, $120,000 water works, and 
$80,000 sewer improvement) of- 
fered at the same time were 
awarded to Equitable Securities 
Corp. and Webster & Gibson, both 
ef Nashville, jointly, at 100.005, 
a net interest cost of about 2.098%, 
as follows: $120,000 1%4s, due on 
July 1 from 1948 to 1955 incl.; 
,000 2s, due from 1956 to 1960 
incl., and $105,000 2%s, due from 
1961 to 1967 incl. All of the bonds 
are dated July 1, 1947. 


Alvin, Texas 
Bond Sale — Of the $285,000 
water works and sanitary sewer 
system bonds offered July 15 — 
v. 165, p. 3444—a block of $200,- 
000 were awarded to a syndicate 
composed of Eddleman-Pollok 
Co., of Houston, Louis Pauls & 
Co., of Galveston, First of Texas 
Corporation, and McRoberts & 
Co., both of San Antonio, and the 
J. R. Phillips Investment Cox. of 
Houston, at a price of 100.085 for 
of combination of 2s, 3s and 
3%s. The remaining $85,000 bonds 
will be sold at a later date. 


Amarillo, Texas 
Bond Sale—A syndicate com- 
posed of John Nuveen & Co., of 
Chicago, Crummer & Co., Inc. of 
Texas, of Dallas, E. H. Rollins & 


Corp., of Texas, of San Antonio, 
Crummer & Co., Inc. of Texas, 
Rauscher, Pierce & Co., both of 
Dallas, Barcus, Kindred & Co., of 
Chicago. R. J. Edwards, Inc., and 
Russ & Co., both of San Antonio, 
was awarded on July 8 an issue 


$110,000 water works and sewer 
revenue bonds. 
75,000 water and sewer bonds. 
25,000 street improvement bonds. 
All of the bonds are dated Aug. 
1, 1947. Principal and interest 
payable at the Capital National 





of $1,000,000 school bonds at a 
net interest cost of about 2.77%, 
as follows: $171,000 2%4s, due from 
1948 to 1957 inclusive; $269,000 


Bank, Austin. Legality approved 
by Gibson, Gibson and Boothman 
of Austin. 


Lubbock Independent Sch. Dist., 


annual school bonds offered on 
July 15, were not sold as there 
were no bids received. 


000. paving. sewer and water im- 
proven 
chased by the First of Texas 
Corporation, of San Antonio. This 
issue was authorized at an elec- 
tion on May 8. 


Secretary of Board of Trustees, 
will receive sealed bids until 8 


2%s, due from 1958 to 1967 in- 
clusive; $249,000 234s, due from 
1968 to 1972 inclusive, and $311,- 
000 3s, maturing from 1973 to 
1977 inclusive. 


Colorado County (P. O. 
Celumbus), Texas 

Bond Sale—A syndicate com- 
posed of Russ & Co., of San An- 
tonio, Rauscher, Pierce & Co., of 
Dallas, M. E. Allison & Co., San 
Antonio, Barcus, Kindred & Co., 
of Chicago, and Crummer & Co., 
Inc. of Texas, of Dallas, at a price 
of 100.009, a net interest cost of 
about 2.093%, as follows: $520,- 
000 2s, due $10,000 Jan. 15, 1948; 
$30,000 in 1949 and $40,000 from 
1950 to 1961 inclusive; $200,000 
24%,s, due $40,000 from 1962 to 
1966 inclusive, and $80,000 2s, due 
in 1967. A syndicate composed of 
the Mercantile-Commerce Bank & 
Trust Co., of St. Louis, John Nu- 
veen & Co., Dallas Union Trust 
Co., and A. W. Snyder & Co., was 
second high bidder, offering 100.- 
0733 for $600,000 2s and $200,000 
2%s, or a net interest cost of 
about 2.0978%. 


Franklin County, Hagansport Rural 
High School District (P. O. 
Talco, Route No. 1), 
Texas 
Bonds Not Sold—The Superin- 
tendent of schools states that the 
$90,000 not to exceed 4% semi- 


Gladewater, Texas 
Bonds Sold—An issue of $250,- 


bonds has been pur- 


Huntsville Indep. School District, 
Texas 
Bond Offering — Ray Black, 








Sons, Roosevelt & Cross, both of 
New York, Dempsey & Co., of 
Chicago, William N. Edwards & 
Co., of Fort Worth, Ketcham & 
Nongard, of Chicago, Bosworth, 
Sullivan & Co., of Denver, Small- 
Milburn Co., of Wichita, F. Brit-. 
tain Kennedy & Co., of Boston, 
and R. A. Underwood & Co., of 
Dallas, was awarded on July 22 
the issue of $2,000,000 series of 
1947 water revenue bonds. — v. 
166, p. 208. The group paid a price 
of 100.0043, a net interest cost of 
about 2.058%, for the bonds 
divided as follows: $651,000 14s, 
due on Aug. 15 from 1948 to 1953 
inclusive $720,000 2s, due from 
1954 to 1958 inclusive, and $629,- 
000 2%s, maturing from 1959 to 
1962 inclusive. The bonds are 
dated Aug. 15, 1947. Bonds matur-, 
ing on Aug. 15, 1953 to Aug. 15, 
1962, both inclusive may be re- 
deemed to maturity at the option 
of the City on Aug. 15, 1952 and 
on any interest payment date 
thereafter, at a price of par and 
accrued interest to date fixed for 
redemption, plus a premium of 
5%, such premium to be reduced 
on Aug. 15, 1953 to 444%, with a 
further reduction of % of 1% on 
August 15 of each year through 
Aug. 15, 1956. On Feb. 15, 1957 
and on any interest payment date 
thereafter the premium shall be 
2%%. Notice of redemption shall 
be given by publication at least 
30 days prior to the date fixed for 
redemption. In the event less than 
all of the bonds outstanding are 
called they shall be called in their 
inverse numerical order. 


1 


1 


c 
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Big Spring Independent Sch. Dist., 
Texas 


Bond Sale—A syndicate com- 


p.m. on Aug. 5 for the purchase 
of $350,000 not to exceed 3% in- 
terest school house bonds. Interest 
F-A. 


1949 to 1953, $12,000 in 1954 to 
1957, $15,000 in 1958, $14,000 in 


$13,000 in 1962 and 1963, $14,000 
in 1964, $15,000 in 1965 and 1966, 
$16,000 in 1967 and 1968, $17,000 
in 1969, $18,000 in 1970, $24,000 in 


These bonds were authorized at 
the election held on July 10, by 
a vote of 300 to 190. It is the in- 
tention of the Board of Trustees 
to sell bonds at the lowest interest 


proximately, 
par and accrued interest. Bidders 
are required to name a rate or 


with their bid which is nearest 
par and accrued interest. Any rate 
or rates named must be in mul- 
tiples of % of 1%. Alternate bids 
are requested on bonds with op- 
tion of redemption 10 years from 
their date. The District will fur- 
nish the printed bonds, the ap- 
proving opinion of any recognized 
market attorney selected by the 
purchaser, and will deliver. the 
bonds to the purchaser without 
cost to them. It is anticipated that 
delivery can be effected within 
approximately 60 days. Enclose a 
certified check for $7,000, payable 
to the District. 


and the Columbian Securities 
Corp. of Texas, both of San An- 
tonio, were awarded on July 15 
a total of $210,000 bonds on a net 
interest cost basis of about 2.28%. 


Due $1,000 in 1948, $9,000 in 


959 and 1960, $12,000 in 1961, 


971 and 1972, and $16,000 in 1973. 


ost that will bring a price of ap- 
but not less than, 


ombination of two or three rates 


Kenedy, Texas 
Bond Sale—J. L. Wright & Co., 


Texas 


Bond Offering—A. C. Jackson, 
Business Manager, will receive 
sealed bids until 7 p.m. on Aug. 6 
for the purchase of $1,500,000 not 
to exceed 3% interest building 
bonds. Dated Aug. 10, 1947. In- 
terest A-O. Dated Aug. 10, 1947. 
Due April 10, as follows: $30,000 
in 1948, $35,000 in 1949, $40,000 in 
1950, $45,000 in 1951, $50,000 in 
1952 and 1953, $55,000 in 1954 to 
1957, $60,000 in 1958 to 1960, $65,- 
000 in 1961 to 1964, $70,000 in 
1965 to 1969, and $80,000 in 1970 
to 1972. These are the bonds au- 
thorized at the election held on 
July 12. Principal and interest 
payable at the Guaranty Trust 
Co., New York. The bonds will be 
sold in one block, requiring the 
bids to be submitted for all or 
none of the bonds. Bids may be 
submitted in the alternate on 
either no option of prepayment or 
on an option of prepayment or 
redemtpion by the District on any 
interest payment date on and 
after Oct. 10, 1962, upon payment 
of par and accrued interest after 
30 days prior notice by the Dis- 
trict in a financial journal pub- 
lished in New York. All bids 
must specify the gross and net 
interest costs to the District. The 
successful bidder must agree to 
accept delivery of and make pay- 
ment for the bonds at the Ameri- 
can National Bank, Austin. Split 
interest rate bids involving more 
than three interest coupon rates 
on the bonds will not be con- 
sidere¢.»The District will furnish 
the,... ~ ssful-bidder with a com- 
plete certified copy of all pro- 
ceedings had in connection with 
the issuance of the bonds together 
with the printed bonds and the 
unqualified approving opinion of 
Chapman & Cutler, of Chicago. 
Any other opinion required by the 
purchaser must be obtained and 
paid for by him, but the acquisi- 
tion of such other opinion shall 
not be a condition for acceptance 
of such bonds. All bids must be 
submitted on a form provided by 
the District. Enclose a certified 
check for $30,000, payable to the 
President Board of Trustees. 


Omaha, Texas 


Bonds Sold—It is stated that 
the following bonds totaling $51,- 
000, were purchased recently by 
the First Southwest Co., of Dal- 
las: $33,000 water works revenue, 
and $18,000 water works bonds. 
Dated May 1, 1947. Legality ap- 
proved by McCall, Parkhurst & 
Crowe, of Dallas. 


Paris Independent School District, 
Texas 
Bonds Sold—An issue of $750- 
000 school bonds has been pur- 
chased by a syndicate headed by 
Crummer & Co., Inc. of Texas, of 
Dallas. Purchase is subject to ap- 
proval of the issue by the voters. 


Raymondville Indep. Sch. Dist. 
(P. O. Raymondville), Texas 
Bond Sale—The $50,000 Series 
A bonds offered for sale on July 
17, were awarded to the Ranson- 
Davidson Co., and associates, at a 
net interest cost of 2.9295%, ac- 
cording to the Business Manager. 
Runner-up was the First of Texas 


cently by Barcus, Kindred & Co., 
of Chicago, and associates. 


Texas 

Bonds Sold—A total of $128,000 
142% school house bonds of 1947 
were sold recently as follows: 
$50,000 to the First National Bank 
of Levelland; $39,000 to the 
Levelland; $39,000 to the Level- 
land State Bank, and $39,000 to 
Brownfield State Bank, of Brown- 
field. The bonds are dated May 1, 
1947 and mature serially on May 
1 from 1948 to 1954 inclusive. 
Legality approved by Dumas & 
Huguein of Dallas. 


Texarkana, Texas 
_Bond Offering Expected — The 
city is said to be contemplating 
the issuance of about $1,500,000 
various purpose bonds in the near 
future. 


Weatherford, Texas 

Bond Election—The City Secre- 

tary states that an election will 

be held on July 29 to have the 

hinted ma nt — proposed issu- 
ance of various bonds aggr i 

$415,000. re 


Wharton County Junior College 
District (P. O. Wharton ), 
Texas 
Bond Sale Details — Fridley & 
Hess, of Houston, R. J. Edwards, 
Ine., and the Columbian Securities 
Corp. of Texas, both of San An- 
tonio, were associated with Milton 
R. Underwood & Co., of Houston, 
in the recent purchase of $600,000 
school bonds at a net interest cost 
of about 2.35%, as previously 
noted in v. 166, p. 316. The bonds 
were sold as follows: $304,000 2s, 








Sundown Independent Sch. Dist., 


York, at a price of 100.212, a net 
interest cost of about 1.3805%, as 
follows: $160,000 1%s, due on 
June 1 from 1948 to 1951 inclu- 
sive; $120,000 1s, due from 1952 to 
1954 inclusive; $280,000 14%4s, due 
from 1955 to 1961 inclusive; and 
$400,000 1l¥es, due from 1962 to 
1971 inclusive. The bonds are 
dated June 1, 1946. Second high 
bid of 100.03 for $600,000 1%s and 
$360,000 14s, or a net cost of 
about 1.3976%, was made by an 
account composed of Halsey, 
Stuart & Co. Inc., Blair & Co., Inc., 
and George B. Gibbons & Co., Inc. 


Menasha, Wis. 


Bond Offering—The City Clerk 
will receive sealed and oral bids 
on July 30 for the purchase of $1,- 
500,000 not to exceed 242% inter- 
est power plant mortgage revenue 
bonds. Dated Sept. 1, 1947. De- 
nominations $1,000 and $500, In- 
terest M-S. Due Sept. 1, as follows: 
in 1950, $69,000 1951, 
in 1952, 1953, 
in 1954, 1955, 
in 1956, 1957, 
in 1958, 1959, 
in 1960, 1961, 
in 1962, 1963, 
in 1964; $97,000 in 1965, 
in 1966, and $101,000 in 
1967. The bonds are callable in 
whole or in part after 10 years. If 
called in part, the call shall be in 
inverse numerical order. Bonds 
maturing from Sept. 1, 1958 
through to March 1, 1960 will be 
callable at 102.50; bonds maturing 
Sept. 1, 1960 through March 1, 
1962, will be callable at 102.00; 
bonds maturing from Sept. 1, 1962 





in 





due on April 10 from 1948 to 1962 
inclusive and $296,000 2%s, due 
on April 10 from 1963 to 1972 in- 
clusive. Dated Aug. 10, 1947. 
Bonds maturing from 1963 to 1972 
inclusive are callable on April 10, 
1962, or on any subsequent inter- 
est payment date, at par and ac- 
crued interest. Legality approved 
by Chapman & Cutler of Chicago. 


VERMONT 


Bradford, Vt. 

Piond Sale—The $30,000 cou- 
pon sidewalk improvement bonds 
offered for sale on July 19 — 
v. 166,°p. 208—were awarded to 
Robert Hawkins & Co., of Boston, 
as 1%s, at a price of 100.601, a 
basis of about 1.39%. Dated July 
1, 1947. Due $3,000 from Oct. 1, 
1948 to 1957, inclusive. Interest 
payable A-O. Second best bid 
was an offer of 100.253 for 1%s, 
submitted by the Peoples Na- 
tional Bank of Barre. 


WASHINGTON 
Pierce County Sch. Dist. No. 3 
(P. O. Tacoma), Wash. 


Bond Sale—The $185,000 con- 
struction bonds offered for sale 
on July 18, were purchased by 
the Citizens State Bank of Puyal- 
lup, as 1%s and 1%s. 


Selah Consolidated School District 
No. 119 (P. O. Yakima), 
Yakima County, Wash. 


Bonds Sold—aAn issue of $100,- 
000 school bonds was sold to the 
State recently as 1%s, at par. 


South Bend School District (P. O. 
South Bend), Pacific County, 
Wash. 


Bond Offering — Ross Neilson, 
County Treasurer, will receive 
sealed bids until noon on Aug. 9 
for the purchase of $69,000 not to 
exceed 6% interest school bonds. 
Denominations not less than $100. 
The bonds will mature serially 
over a period of 15 years. They 





Corp., of San Antonio, and as- 
sociates, offering a net interest 
cost of 3.32%. 

Bonds Not Sold — It is also 
stated by the Business Manager 
that $250,000 Series B bonds also 
offered on July 17, were not sold. 


Stamford, Texas 
Bonds Sold — Various issues of 
bonds aggregating $775,000, are 


bonds offered July 23—v. 166, p. 


Co., First of Michigan Corp., and 


were authorized at an election on 
June 7, 
WEST VIRGINIA 


West Virginia (State of ) 
Bond Sale — The $960,000 road 


316 — were awarded to a group 
composed of the Bankers Trust 


check for $25; 


through to March 1, 1964, will be 
callable at 101.50; and bonds ma- 
turing from Sept. 1, 1964 through 
to maturity will be callable at 
101.00. Rate of interest to be in 
multiples of % of 1%. Principal 
and interest payable at the City 
Treasurer’s office, the Bank of 
Menasha and the First National 
Banie of. = “~ . A certified 
is required, 


Stevens Point, Wis. 
Bond Sale—The $60,000 sanitary 


July 21 — v. 166, p. 208 — were 
awarded to Paine, Webber, Jack- 
son & Curtis, of Chicago, as 1%s 
at a price of 100.135, a basis of 
about 1.18%. Dated July 1, 1947 
and due $6,000 on July 1 from 
1948 to 1957 inclusive. Bonds 
maturing from 1953 to 1957 shall 
be callable after one year from 
date of issue, on any interest pay- 
ment date, at a price of 101. Sec- 
ond high bid of 100.055 for 1%s 
was made by the Milwaukee Co. 


Town of Menomonee and Village 
of Menomonee Falls Joint 
Sch. Dist. No. 1, Wis. 


Bond Sale—The $125,000 school 
bonds offered July 16—v. 165, 
p. 3444—were awarded to the 
Milwaukee Co., of Milwaukee, 
and the Farmers & Merchants 
Bank, of Menomonee Falls, joint- 
ly, as 144s, at a price of 100.62, a 
basis of about 1.43%. Dated May 


1 from 1950 to 1967, inclusive. 


was made by Paine, 
Jackson & Curtis. 


WYOMING 


Goshen County School District — 
No. 11 (P. O. Torrington), 
Wyoming 
Bond Offering —Sealed bids 
will be received until 8 p.m. on 
July 29, by Cecil Darnell, Clerk | 
of the Board of Directors, for the | 
purchase of $14,000 coupon school 
bonds. Interest rate is not to ex- 
ceed 3%, payable J-J. Denom- 
ination $500. Dated July 1, 1947. | 
Due on July 1, as follows: $500 
in 1948 to 1969, and $1,000 in 
1970 to 1972. No bid is to be for 
less than par. A certified check 

















Sale‘consisted of: . 


-'said to have been purchased ré- 


Hannahs, Ballin & Lee, all of New 


for 5% of the bid is required. 


and storm sewer bonds offered ~ | 


1, 1947 and due serially on May | 


Second high bid of 100.21 for 1%s © 
Webber, | 
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